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Dalal Street Bandra Kurla Complex, Bandra (East)
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Scrip Code: 543489 Trading Symbol: GATEWAY

Sub: Outcome of Board Meeting

Dear Sir/ Madam,

In Pursuant to Regulation 30 read with regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (“Listing Regulations”) including all amendments thereto and other
applicable provisions, if any and SEBI Circulars, we wish to inform that the Board of Directors of
Gateway Distriparks Limited (“the Company”) at its meeting held today i.e. Thursday, May 30 2024
has, inter alia, considered and approved the Audited Financial Results (Standalone and Consolidated)
for the quarter and year ended March 31, 2024 issued by M/s. S.R. Batliboi & Co. LLP, the Statutory
Auditors for the quarter and year ended March 31, 2024 is enclosed as Annexure-A.

The financial results in the prescribed format shall be published in the newspapers as per the Listing
Regulations and shall also be made available on the website of the Company at
www.gatewaydistriparks.com.

Further, pursuant to Regulation 33(3) (d) of SEBI Listing Regulations, Statement of Modified
Opinion in respect of Audit Report on Audited Financial Results (Standalone and Consolidated) for
the quarter and year ended March 31, 2024 is enclosed as Annexure — B.

The meeting of the Board of Directors commenced at 7:00 P.M. and concluded at 11:25 P.M.
Kindly take the above information on record.

Thanking You
Yours faithfully,

For Gateway Distriparks Limited
Digitally signed
DIVYAN by DIVYANG JAIN
Date: 2024.05.30
G JAIN 23:27:33 +05'30'
Divyang Jain

Company Secretary &
Compliance Officer
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67, Institutionai Area
S.R- B Ar L’ BOI & CO. L L P Sector 4Idu Gl.rulrugram -122 003
Chartered Accountants Haryana, India

Tel +91 124 681 600C

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Gateway Distriparks Limited

Report on the andit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Gateway Distriparks Limited (the “Company) for the quarter ended March 31, 2024 and for the year ended
March 31, 2024 (“Statement™), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations™).

Except for the possible effizcts of the matters described in the “Basis for Qualified Opinion™ para below, in
our opinion and to the best of our information and according to the explanations given to us, the Statement:

. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive loss and
other financial information of the Company for the quarter ended March 31, 2024 and for the year
ended March 31, 2024,

Basis for Qualified Opinion

We draw attention to Note 11 to the accompanying statement of audited standalone financial results regarding
the Company’s assessment of certain regulatory proceedings involving allegations under the Prohibition of
Benami Property Transactions Act, 1988, and related advances of INR 866.25 lakhs paid in respect of
proposed acquisition of land parcels which are currently under provisional attachment by the tax authorities.
Pending final outcome of the matter and related uncertainty as more fully discussed in that note, we are
unable to comment on its consequential impact on these standalone financial results.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act™). Qur responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audjt evidence obtained by us is sufficient and appropriate t0 provide a basis for our opinion.

with LLF Identity No. AAR 4284
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Chartered Accountants

Emphasis of Matter — SEIS Benefits

We draw attention to Note 8 to the accompanying statement of audited standalone financial results wherein
it had been stated that the Company has received notices from the Additional Director General of Foreign
Trade (ADGFT) and Commissioner of Customs questioning SEIS benefits received by the Company for
financial years 2015-16 to 2018-19 under the provisions of Foreign Trade (Development and Regulation)
Act, 1992,

The Company has submitted its response for the notices so received and on the queries/requirements of
ADGFT and has also obtained a legal opinion on the above notices and basis which it believes that it has a
good case and accordingly no provision has been considered in the books of account.

Emphasis of Matter— Income Tax Survey

We draw attention to Note 9 in the accompanying statement of audited standalone financial results regarding
assessment order for AY 2016-17 and notices for various assessment years as more fully described therein,
received by the Company under the Income-tax Act, 1961 pursuant to the survey conducted in the previous
year,

The Company has submitted its response for the notices received and also filed the appeal and rectification
against the order passed by the department. The Company also obtained a legal opinion on the notices and
also considered contingency provision in the books of account.

Our opinion is not modified in respect of above matters,
Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive loss of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safizguarding ofi the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effizctively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseecing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement. As part of an audit in
accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a Mmaterial misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(1} of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effiectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty eXists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company lo cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant andit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safizguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited
year-to-date figures up fo the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations,

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

NIV ey

per Vishal Sharma
Partner
Membership No.: 096766

UDIN: 24096766BK FFSY 8242
Place: New Delhi
Date: May 30, 2024
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

{INR In Lakhs}

Three Months Ended Year Ended Year Ended
Sr. T 31.03.2024 31.12.20122 31.03.2023 31.03.2024 31.03.2023
Mo, (refer note 12) (refer note 12)
(Audited} {Unaudited) {Audited) (Audited) {Audited)
1 |tncome
(2) Revenue from gperations 36,608.44 38,327.23 36,765.17 1,49,693.64 1,39,605.72
(b) Other incame 505.00 193.54 1,401.61 2,293.55 2,807.98
Total income 37,113.44 38,520.77 38,166.78 1,51,987.19 1,42,413.70
2 |Expenses
(a) Operating expenses 4 23,868.07 24,899.85 23,808.74 96,300.72 87,973.86
(b) Employee benefit expense 1.851.10 1,800.96 1,598.90 7,311.58 6,515.89
(¢} Finance costs 1,091.57 1,086.0 1,082.40 4,295.92 4,175.47
{d) Depreciation and amortisation expense 2,154.58 1,199.36 2,416.99 8,815.07 9,970.66
{e} Other expenses 3,134.61 2,478.91 2,542.11 10,733.73 9,705.01
Total expenses 32,099.93 32,465.09 31,449.14 1,27,457.02 1,18,440.84
3 |Profit before exceptional items and tax (1-2} §,013.51 6,055.68 8, 717.64 24,530.17 23,972.86
4 |Exceptional items - .
5 |Profit before tax {3+4) 5,013.51 6,055,68 6,717.64 24,530.17 23,972.86
& |Tax expense [refer note 7 below]
{a) Current tax 961.41 1,057.03 1,18%.40 4,377.36 4,208.72
{b} Deferred tax (1,102.87) (999.00) {1,084.98) (4,383.66) (3,819.09)
Total tax expense (141.46) 58.03 104.42 {6.30) 389.63
7 |Profit for the period (5-6) 5,154.97 $,997.65 6,613.22 24,5336.47 13,583.23
8§ |Other comprehensive income/ (ioss)
Items that will not be reclassified 10 profit or loss:
Remeasurements of post-employment benefit obligations 7.69 {17.45) 23.14 {44.65) (19.87)
Income tax relating to the above {2.69) 6.10 (7.42) 15.60 6.94
Other comprehensive income/ (loss) for the period, net of
i 5.00 (11.35) 15.72 (29.05) (1293}
9 |Total comprehensive income for the period (7+8) 5,159.97 5,986.30 6,628.94 24,507.42 23,570.30
Paid-up equity share capital (Face value INR 10/- per it
10 shm,p qusy pHtpL Thace PEIEQHLY 49,964.38 49,964.38 49,964.38 49,964.38 49,964.38
Other Equity excluding revaluation reserves as per the
" |audited balance sheet g = ) 132,80026 1.84,208.72
12 |Earnings per share (Face value INR 10/- per equity share) Mot Annualised Not Annualised Net Annualised Annualised Annualised
(2} Basic {INR) 1.03 1.20 1.32 4.9t 4,72
{b) Diluted {INR} 1.03 1.20 1.32 4.9 472
See accompanying note to the Standatone financial results




GATEWAY DISTRIPARKS LIMITED

Registered Office: Sector - 6, Dronagiri, Tatuka - Uran, District Raigad, Navi Mumbai - 400 707

CIN: L6023 1MH2005PLC344764

Ph: +91 222724 6500, Fax +91 22 2724 6538, Email: investors@gatewaydistriparks.com, Website: www.gatewaydistriparks.com
Notes to the Audited Standalone Financial Results

1. STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2024

{INR In Lakhs}

Particulars As & March 31, As & March 31,
2024 2023
{Audited} {Audited)
ASSETS
Non-Current Assets
Property, plant and equipment 1,25,436.75 1,29,418.20
Capital work-in-progress 3,646.53 1,007.64
Goodwill 30,296.53 30,296.53
Other intangible assets 1,006.95 1,266.95
Right-of-use assets 16,810.25 8,753.03
Equity investments 1y subsidiaries, joint venture and associate 30,922.88 26,324.81
Financial assets
i Investments 1,941.55 2,762.34
ii, Other financial assets 2,927.59 3,088.2¢
Income tax assets {net) 1,874.43 2,161.72
Deferred tax assets (net} 16,430.79 12,031.53
Other non-current assets 2,019.71 1,422 .89
Total non-current assets 2,33,315.96 2,18,533.90
Current assets
Contract assets 425.70 399.20
Financial assets
i. Investments 1,824.07 .
ii. Trade receivabies 14,857.04 13,313.59
iii. Cash and cash equivalents 779.71 5,008.49
iv. Bank balances other than (iii) above 41.99 64.97
v. Other financial assets 1,010.38 1,670.03
Other Current assets 1,473.97 923.57
Tetal current assets 20.412.86 21,469.85
Non current assets classifled & assets held for sale 1.750.52 -
TOTAL ASSETS 2,55 479.34 240,003.75

EQUITY AND LIABILITIES

Equity

Equity share capital 49,964.38 49,964.38
Other equity 1,38,800.26 1,24,285.72
Total equity 1,88,764.64 1,74,250.10
Liabilities

Non-current liabilities
Financial Liabilities

i. Borrowings 21,094.4¢ 26,099.49
i(a). Lease liabilities 14,838.98 7,166.54
Provisions 132,65 132.65
Employee benefit obligations 631,61 534.03
Government grants 52.31 97.34
Total non-current liabilities 36.749.96 34,030.05

Current liabilfities

Contract liabilities 836.10 984.58
Financial liabilities
L Borrowings 10,301.21 13,860.83
f{a). Lease liabilities 2,350.00 1,510.80
ii. Trade payables
-total outstanding dues & micro and small enterprises 842,10 645,54
stotal outstanding dues of creditors other than micro ard small 10,038.96 9,593.53
enterprises
ifi. Other financial liabilities 448.67 296.80
Employee benefit obligations 3,365.59 3,208.29
Government grants 45.03 47.67
Other current tiabilities 1,337.08 1,415.43
Provisions 400,00 .
Current tax liabilities (net) . 160.93
Total current liabilities 29.964.74 31,723.60
Total liabilities 66.714.70 65,753.65
TOTAL EQUITY AND LIABILITIES 2,55479,34 2,40,003.75
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GATEWAY DISTRIPARKS LIMITED

Registered Office: Sector - &, Dronagiri, Taluka - Uran, District Raigad, Navl Mumbai - 400 707

CIN: L60231MH2005PLC344764

Ph: +91 22 2724 6500, Fax: +91 22 2724 6538, Email: investors@gatewaydistriparks.com, Website: www.gatewaydistriparks.com

2. STATEMENT OF AUDITED STANDALONE CASH FLOW FOR THE YEAR ENDED 31 MARCH 2024

{INR In Lakhs)

As at March 31, As & March 31,
Particulars 2024 2023
{Audited) {Audited)
Cash flow from operating activities
Profit before tax 24,530.17 23,972.86
Ad justments to reconcile profit before tax to net cash flows:
Depreciation of property, plant and equipment and right-of-use ass| 8,555.07 9,710.66
Amortisation charges on intangible assets 260.00 260.00
Finance costs 4,295.92 4,275.42
Provision for doubtful debts (net) 126.94 77.41
Provision for doubtful advances/deposits 42.78 49.97
Interest income (360.40) {323.30
Foreign exchange gain / l0ss (11.25) 103.24
Profit on sale of property, plant and equipments (net) {170.32) (88.87)
Liabilities/ provisions no longer required written back (623.24) (1,064.86)
Provision for doubtful ground rent written back (net) (1.67) {5.24)
Provision for contingencies 400.00
Government grant (47.67) (96.18)
Net gain on sale of investment measured a FVTPL (29.69) 296.77}
Gain n fair valvation of investments measured at FVYTPL (14.79) .
Premium receivable on redemption and unwinding of discount on (144.89) (168.45)
investment measured at amortised cost
Gain on lease cancellation/ adjustment . (82.39)
Unwinding of discount on security deposit {11.17) (3.56)
Dividend Income (697.54) (504.41)
Working capital changes
{Increasey/decrease in trade receivables (1,670.3%) (1,693.15)
{Increase)/decrease in contract assets {24.83) 29.95
{InCrease)/decrease n other financial assets (276.03) (1,821.02)
{Increase)/decrease i other non-current assets {69.40) .99
{increase)/decrease in other current assets (550.40) 301.7%
Increase/(decrease) n contract liabilities (148.48) 167.56
Increase/(decrease) in trade payables 1,265,23 1,920.58
Increase/{decrease) in other financial liabilities 187.09 {50.79)
Increase/{decrease) in employee benefit obligations 210.23 383.60
Increase/{decrease} in other current liabilities {78.35) (145.81)
Cash generated from operations 34,942.92 34,911.13
Income taxes paid 14,206.18) 3,528.26)
Net cash flow from operating activities [A] 30,736.74 31,382.87
Cash flow from investing activitles
Purchase of property, plant and equipment {7,371.69) (6,049.17)
Proceeds from sale of property, plant and equipment 230.85 107.27
Acquisition of a subsidiary Cormpany - (14,447.25)
Investment in Associate Company {4,598.07) .
Proceeds from redemption of Zero Coupon Reedemable Preference 06367
Shares
Proceeds from sale of investments measured at FVTPL 6,454.69 49,617.92
Purchase of investments measured at FVTPL (8,234.29) (49,311.14}
Investments # bank depasits with original maturity of more than 12
months (aet) 916.16 |488.88)
Dividend income 697.54 504.41
Interest received 375.99 381.3%
Net cash used in investing activities [B] (10,555.15) {195695.45}
Cash flow from financing activities
Repayment of non current borrowings (17,817.47y {12,841.47)
Proceeds from non current borrowings 8,930.91 6,000.00
Payment of principal portion of lease liabilities {1,623.71) (1,673.11)
Intérest payment on lease liabilities {1,157.84) (908.44)
Dividends paid {%,992.88) (9,992.88)
interest paid {3,173.3 (3,417.69)
Net cash used in financing activities JC] (24,834.23) {22,833.59)
Net increase/{decrease) in cash and cash eguivalents [D=A+B+{] (4652.64) (11,146.17
Cash and cash equivalents at the beginning of the year [E] 5,098.49 16,244.66
Cash and cash eguivalents & the end of the year[F=D+E] 445.85 5,098.49
Reconciliation of Cash and Cash Eguivalents with Statement of
Cash Flow
Cash Flow statement as per above comprises of the following
Cash and cash equivalents 77971 5,098.49
Bank overdrafts (313.86) -
Balances as per statement of cash flows 445,85 5J098.49
R
3 2,
& =
o w0
9 'Q{\
*

g M



GATEWAY DISTRIPARKS LIMITED
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HNotes:

3 The above audited standalone financial results for the quarter and year ended March 31, 2024, have been reviewed by the Audit Committee and taken on record by
the Board of Directors of the Company at their respective meetings held on May 30, 2024. These standalone financial results have been prepared pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The Statutory Auditors have conducted
the audit of the financial statements and have expressed a qualified report on these standalone financial results.

4 The standalone financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under section 133 of the Companies
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard} Rules, 2015 and relevant amendment rules thereafter.

5 The Company & involved in an arbitration proceeding with Container Corporation of India Limited ("Concor) in respect of agreements entered into by the parties for
operation of container trains from the intand container depot and rail siding & Garhi Harsaru, Gurgaon. Concor has raised claims on the Company on various issues
respect o the aforesaid agreements. The management & of the view that these claims are at a preliminary stage and the question of maintainability of the alleged
disputes as raised by Concor under the aforesaid agreements & yet to be determined and are not sustainable. Pending conclusion of the arbitration, the parties are
maintaining “status quo” in respect of the operations at Garhi Harsaru, Gurgaon.

& The Company & principally engaged in a single segment viz. Inter-Modal Container Logistics, based on the nature of services, risks, returns and the internal business
reporting system.

7 During earlier years, income-tax department had raised demands for the assessment years between 2008-2009 to 2020-21 amounting to Rs. 8,376.64 lakhs primarily
on account of disallowance of deduction under Section BO0-1A{4)()) of the Income-tax Act, 1961 and certain other expenditures i respect of CFS business of the
Company. Assessment of all such orders are under litigation at various forums.

Further, during the previous year, the Company had received an intimation under section 143(1) of the Income-tax Act, 1961 notice regarding disallowance of TDS
credit and certain expenditure i regpect of Rail and ICO business for A.Y. 2021-22 and A.Y. 2022-23 amounting to Rs. 1,283.12 lakhs and Rs. 1,607.17 lakhs
respectively. The Company had submitted a rectification under section 154 of Income-tax Act, 1961 on March 27, 2023 and April 17, 2023.

Subsequently the Company had received an intimation on dated 03 May, 2024 under Section 143(1) of the Income-tax Act, 1961 notice regarding disatlowance of TDS
credit and certain expenditure n respect of Rail and ICD business for AY. 202324 amounting to Rs. 742,56 lakhs. The Company & under process for filing a
rectification under section 154 of Income-tax Act, 1961,

The management betieves that the Company & entitled to aforesaid deductions and claims and hence no provision for the aforesaid demand/notices has been made
in the standalone financial results as at March 31, 2024.

8 The Company has accounted for the benefits available under Service Exports from India Scheme (SEIS) for its Rail business amounting to INR 10,068.78 lakhs for the
financial years 2015-16 to 2017-18 and for its Container Freight Station {CF5} business amounting o INR 6,502.32 lakns for the financial years 2015-16 to 2018-19. The
Company, during financial year 2019-2020 for its Rail business and in the previous year for its CF5 business, received show cause notices from Additional Director
General of Foreign Trade [ADGFT], Delhi and mMumbai questioning SEIS benefits for the aforesaid financial years. The Company submitted its iritial response on the
respective notices dated 3 January 2020 and 17 June 2022 and has alse responded W queries/requirements of ADGFT.

Further, during financial year 2022.23 for its Rail business and in an earlier quarter for its CFS business, the Company also received show cause notices for the
aforesaid financial years from Commissioner of Customs, Kolkata and Mundra respectively guestioning the above-mentioned SEI5 benefits amounting to INR 10,207.62
lakhs (gross value) and INR 6,902.3Z lakhs respectively, as the scrips obtained by the Company under SEIS were transferred to other companies which have utilised
the same at various seaports. The Company has submitted its initial response to Commissioner of Customs, Kotkata and Mundra. The Company has received a hearing
notice from DGFT on October 13, 2023 in relation to show cause notice from ADGFT, Mumbai which has been adjourned, The Company also received a notice from the
office of the Commissioner of Customs, Kolkata on January 18, 2024 for & personal hearing on February 1, 2024, which has been attended by the Company for further
submissions.

The Company received a notice from the office of the Commissioner of Customs, Mundra on May 20, 2024 for a personal hearing on May 30, 2024, for which the
Company! has filed an adjournment.

The Company, backed by a legal opinion on the gbove notices, believes that # has a good case and the SEIS scrips for the aforesaid financial years were correctly
availed in terms of the provisions of Foreign Trade Policy 2015-20 and a¢cordingly no provision has been made in the books of a¢count for the same.

9  During the previous year, Income Tax Department conducted a survey under section 133A of the Income Tax Act, 1961 (“Act”) at certain premises of the Company,
and had taken certain documents and fnformation for further investigation. The business and operations of the Company continued without any disruptions and no
demands were raised on the Company during the survey. Subsequently, a show cause notice dated March 21, 2023 under section 148A(b) of the At was served on the
Company a o why certain incomes aggregating Rs. 2,827.22 lakhs i respect of the Assessment Year (aY) 2016-17 should not be taxed. The Company had submitted
its response to the said notice. The department vide its order under section 148A{d) of the Act concluded that this k a fit case for issuing notice under sectfon 148 of
the Act and & notice dated april 6, 20Z3 under section 148 of the Act was issued to reassess/re-compute the income for AY 2016-17, and the Company n response
thereto filed the revised income tax return for AY 2016-17 matching the originally filed return. The Company, on October 10, 2023 was served a notice under section
142 (1) of the Act seeking certain information and also a notice for scrutiny assessment under section 143(2) of the Act for AY 2016-17. The Company has responded
to the notice along with information asked for by the department.

In March 2024, the Company received a demand order for AY 2016-17 under section 147 of the Act where the Department has made an addition of Rs. 256.70 lakhs
based on estimated disallowances of certain revenue expenses i prior periods, and raised a demand of Rs. 1018.25 lakhs. The Company & of the view that there & a
error n the demand and has filed an application for rectification under Section 154 of the Act and expects that postrectification the demand to be Rs. 89 lakhs.
Regardless of the calculation error, the Company has evaluated the demand and based on its internal assessment, facts known to it, and external expert’s advice, the
Company believes & has a strong case on merits and has also filed an appeal to (CIT)A.

Further, the Company also received orders under section 14BA(d) of the Act for AY 2017-18 to AY Z022-23 to reassess/recompute the income of said years, and the
Company D response thereto filed its response without any changes from the originally fited return. The department in the said orders has alleged total amount of
INR 8,606 lakhs i respect of certain revenue expenses to be disallowed for the said assessment years. The assessment proceedings for these years 5 in progress.

Based on its internal assessment, facts known to it, and external expert's advice, the Company & contesting against the above orders/notices, and_has provided an
amount of Rs. 400 lakhs asa contingency provision b thebooks of account. erffiBe, F
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Bank Guarantee was Bsued n favour of Punjab State Container and Warehousing Corporation Limited (“PCW"”) in respect of Operations and Management Contract
agreement dated January 12, 2007 entered into for their Container Freight Station (“CF$”) at Dronagiri Node, Nhava Sheva, Uran, Navi Mumbai. The said Operations
and Management Agreement expired on January 31, 2022 by efflux of time. Post the expiry of the agreement PCW sought to encash the bank guarantee of Rs. 1,810
lakn under provisions of the aforesaid contract on account of dispute arising between the Company and PCW, The Company filed a petition, pursuant to which on
February 14, 2022, the Chandigarh District Court had restrained Company's bank not to encash the bank guarantee i favour of PCW and thereafter the matter
continued from time to time. Further the Company also invoked the arbitration clause seeking appointment of the Arbitral Tribunal to adjudicate all disputes
between the parties and later on withdrew the above petition filed under Section 9 of the Act before the Chandigarh District Court a the claim period of the Bank
Guarantee had admittedly expired on January 31, 2023,

After the withdrawal of the said petition, PCW re-approached Company’s bank by way of a letter dated February 15, 2023, seeking encashment of an admittedly
expired Bank Guarantee whose claim period also admittedly elapsed. Post which the bank had made various enquires with the Company and encashed the bank
guarantee on February 22, 2023 for Rs. 1,810 Lakh,

The Company had applied for appointment for arbitrators to resolve the above matter and other disputes with PCW and the Hon'ble Punjab and Haryana High Court
has allowed the application preferred by the Company for appointment of Arbitral Tribunal vide a consent order dated March 24, 2023, 4s of date, the Company and
PCW have appointed their nominee arbitrators and both the nominee arbitrators have appointed a presiding Arbitrator for constitution of the Arbitral Tribunal,
Hearing at the Arbitral Tribunal has already started with first hearing on May 02, 2023 and second hearing on September 02, 2023. During the last set of hearings
scheduled from January 05, 2024 to January 07, 2024, January 25, 2024 to January 26, 2024 and on February 04, 2024, Punjab State Container and Warehousing
Limited partly concluded the cross examination of Gateway Distriparks Limited's witnesses. Cross examination of Punjab State Container and Warehousing
Corporation Limited's witnesses partly concluded on hearings scheduled on March 11, 2024 to March 23, 2024 anc on April 19, 2024 and May 04, 2024, next hearing of
the matter & scheduled on July 13, 2024.

The management & of the view that the encashment of the bank guarantee was not valid as the claim period of the bank guarantee had expired and it had not
received any order to extend the bank guarantee and the amount & likely to be recovered as the arbitration proceedings are closed and accordingly no provision has
been made in the books of account,

The Company during the previous year commenced a new ICD project i Jaipur and has acquired land parcels of 21.4 acres at a consideration of (Rs.2,147.45 lakhs till
date. The Company also entered into an arrangement with an individual to acquire additional land parcels required by the Company to complete the cverall land
requirement for the project, against which an amourt ageregating to Rs. B66.25 lakhs has been paid by the Company. A8 per such arrangement, the individual %
required to acquire various small land parcels, ensure reguired regulatory compliance requirements and sell the land to the Company at the prevdiling rmarket price,
During the year the said transactions of land acquired by the individual in tranches from such amount paid by the Company under the abovementioned arrangement
has been challenged by the Income-tax Department who have alleged these to be transactions covered under the Prohibition of Benami Property Transactions Act,
1988 {PBPTA, 1988) (‘the Act’). The department has also provisionally attached the underlying properties which have already been acquired by the individual. The
individual and the Company have received show cause notices from the tax department in respect of the same and for which the Company has already filed the
required information with the department. During the currént quarter, the aforesaid transaction has been chatlenged by the Investigating Officer {“1Q7), alleging the
same to be covered under the Act. The department has provisionally attached the underlying properties acquired by the other party, The Cempany & in receipt of
notice sections 26(1) and 26(3) dated April 18, 2024 read with the reference order under section 24(4) of the Act from the Adjudicating Authority, New Delhi, for
furnishing the submissions/documents/evidence to prove the claim that the properties in question are not benami property. The next date of the hearing in the said
matter & fixed for July 8, 2024. The Company & in the process of preparing the detailed response to the said notice(s) through a law firm, Based on it assessment
and legal advice obtained, and having regard to the fact that the abovementioned arrangement & a commercial arrangement between the Company and the said
party, the Company does not foresee any impact on the project basis the land currently owned by the Company. Since the matter & under assessment by the
department, pending final cutcome of the same, impact if any, thereof in¢luding on recovery of the amount paid by the Company & currently not ascertainable.
Accordingly, ro adjustments have been made to the standalone financial results in this regard,

The figures for the quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of the full financial year and the| published year to
date figures upto the third quarter of the financial year.

The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable.

For and on behalf of the Board of Directors
Gateway Distriparks Limited
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Place: New Delhi Prem Kishan Dass Gupta *
Date: May 30, 2024 Chairman and Managing Director

DIN:- 00011670
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Statement on Impact of Audit Qualifications on Standalone Financial Results for the Year ended

March 31, 2024 (See regulation 33 of the SEBI (LODR) Regulations, 2015)

Sl. | Particulars Audited Figures Adjusted Figures
No. (as reported before (audited figures after
ad justing for adjusting for
qualifications) Rs.Lacs qualifications) Rs. Lacs
] Turnover / Total income 151987.19 151987.19
2 Total Expenditure 127457.02 127457.02
3 Net Profit/(Loss) 24536.47 24536.47
L 4 | Earnings Per Share 491 4.9]
3 Total Assets 255479.34 255479.34
6 Total Liabilities 66714.70 66714.70
7 Net Worth 188764.64 188764.64
8 Any other financial item(s) (as - -
felt appropriate by the
management)

Audit Qualification
(each audit qualification separately):

a. Details of Audit Qualification: The Company during the previous year commenced a new ICD
project in Jaipur and had acquired land parcels and also entered into an arrangement with an individual
to acquire additional land parcels required by the Company to complete the overall land requirement
for the project, against which an amount aggregating to Rs.866.25 lakhs has been paid by the
Company. As per such arrangement, the individual is required to acquire various small land parcels,
ensure required regulatory compliance requirements and sell the land to the Company at the prevailing
market price. The said transactions of land acquired by the individual in tranches from such amount
paid by the Company under the abovementioned arrangement has been challenged by the Income-tax
Department who have alleged these to be transactions covered under the Prohibition of Benami
Property Transactions Act, 1988 (PBPTA, 1988) (the Act). The individual and the Company have on
receiving the show cause notices from the tax department already filed the required information with
the department. The aforesaid transaction has been challenged by the Investigating Officer (“107),




GATEWAY DISTRIPARKS LIMITED

alleging the same to be covered under the Act and has provisionally attached the underlying properties
acquired by the other party. The Company is in receipt of notice sections 26(1) and 26(3) dated April
18, 2024 read with the reference order under section 24(4) of the Act from the Ad judicating Authority,
New Delhi, for furnishing the submissions/documents/evidence to prove the claim that the properties
in question are not benami property. The next date of the hearing in the said matter is fixed for July 8,
2024. The Company is in the process of preparing the detailed response to the said notice(s) and based
on its assessment and legal advice obtained, and having regard to the fact that the abovementioned
arrangement is a commercial arrangement between the Company and the said party, the Company does
not foresee any impact on the pro ject basis the land currently owned by the Company. Since the matter
is under assessment by the department, pending final outcome of the same, impact if any, thereof
including on recovery of the amount paid by the Company is currently not ascertainable. The auditors
in their report have stated that pending final outcome of the matter and related uncertainty as discussed
in the note to the standalone financial results/statements, they are unable to comment on any
adjustments that may be required to the carrying value of such advances and any other consequential
effizct thereof on these standalone financial statements.

b. Type of Audit Qualification: Qualified Opinion ¥--Diselaimer-ef-Opinion-Adverse-Opinion

¢. Frequency of qualification: Whether appeared first time ] frepetitive-~shtce-how-long
contipting

d. For Audit Qualification(s} where the impact is quantified by the auditor, Management's
Views: Not Applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: The matter is sub ject to
ongoing legal proceeding, the impact of which is currently not ascertainable as described in the notes
to the standalone financial results/statements.

(i) If management is unable to estimate the impact, reasons for the same:

(iii) Auditors' Comments on (i) or {ii} above: Not Applicable

(iii) Auditors' Comments on (i) or (ii) above: Auditors have already commented in their report on
the statement of audited Standalone financials results for the quarter and year ended 31- March-2024
and on the Standfo‘? financial statements for the year ended 31- March-2024.
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Signatories: ( / ;
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Sikander Yagayv Prem Kishan Dass Gupta
(Chief Financial Officer) {Chairman and Managing Director}
Anil Aggarwal
( Audit Committee Chai ) = e 8
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Place: New Delhi Nw et
Date: 30.05.2024 Viel | a3l Sharma, Partner

S.R. Batliboi & Co. LLP, Statutory Auditors
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Gateway Distriparks Limited

Report on the audit of the Consolidated Financial Results
Qualified Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Gateway Distriparks Limited (“Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), its associate and joint venture for the quarter ended March
31, 2024 and for the year ended March 31, 2024 (“Statement”), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™)

Except for the possible effizcts of the matters described in the “Basis for Qualified Opinion™ para below, in
our opinion and to the best of out information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements/ financial
results/financial information of the subsidiaries and joint venture, the Statement:

i includes the results of the following entities:

a) Gateway Distriparks (Kerala) Limited (Subsidiary company)
b) Kashipur Infrastructure Freight and Terminal Private Limited (Subsidiary company)
¢) Snowman Logistics Limited (Associate company)
d) Container Gateway Limited (Joint venture)

ii.  are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii.  gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income/loss and other financial information of the Group for the quarter ended
March 31, 2024 and for the year ended March 31, 2024.

Basis for Qualified Opinion

We draw attention to Note 12 to the accompanying statement of audited consolidated financial results
regarding the Holding Company’s assessment of certain regulatory proceedings involving allegations under
the Prohibition of Benami Property Transactions Act, 1988, and related advances of INR 866.25 lakhs paid
in respect of proposed acquisition of land parcels which are currently under provisional attachment by the
tax authorities. Pending final outcome of the matter and related uncertainty as more fully discussed in that
note, we are unable to comment on its consequential impact on these consolidated financial results.

We conducted our audit in accordance with the Standards on Auditing (8As), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results” section of our report. We are independent of the Group, its associate and joint venture in accordance
with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with the
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other audito

SR Bathboi & (o LLP, 2 Limked Liabikty Partnershipwith ILP k> AAB
Regd.Oifice - 22, Comac Street. Block B, 3rd Flooy Xokata 7 00016
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Chartered Accountants

terms of their reports refizrred to in “Other Matter* paragraph below, is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter — SEIS Benefits

We draw attention to Note 9 to the accompanying statement of audited consolidated financial results wherein
it had been stated that the Holding Company has received notices from the Additional Director General of
Foreign Trade (ADGFT) and Commissioner of Customs questioning SEIS benefits received by the Company
for financial years 2015-16 to 2018-19 under the provisions of Foreign Trade (Development and Regulation)
Act, 1992,

The Holding Company has submitted its response for the notices so received and on the queries/requirements
of ADGFT and has also obtained a legal opinion on the above notices and basis which it believes that it has
a good case and accordingly no provision has been considered in the books of account.

Emphasis of Matter — Income Tax Survey

We draw attention to Note 10 in the accompanying statement of audited consolidated financial results
regarding assessment order for AY 2016-17 and notices for various assessment years as more fully described
therein, received by the Holding Company under the income-tax Act, 1961 pursuant to the survey conducted
in the previous year.

The Holding Company has submitted its response for the notices received and also filed the appeal and
rectification against the order passed by the department. The Holding Company also obtained a legal opinion
on the notices and also considered contingency provision in the books of account.

Our opinion is not modified in respect of above matters.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give
a true and fair view of the net profit and other comprehensive income/loss and other financial information of
the Group including its associate and joint venture in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its associate and joint venture
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of their respective company(ies) and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effiectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its associate and joint venture are responsible for assessing the ability of their respective company(ies) to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate and joifEo;
venture are also responsible for overseeing the financial reporting process of their respective company ﬁf"m"‘
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Aunditor’s Responsibilities for the Aundit of the Consolidated Financial Results

Our objectives are to obtain reasopable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise profizssional judgment and maintain profizssional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) ofi the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effizctiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associate
and joint venture to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associate and joint venture to cease to continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its associate and joint venture of which we are the independent
auditors to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of the financial information of such entities included in the Statement
of which we are the independent auditors. For the other entities included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
statement that we bave complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exech
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.
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Other Matters

The accompanying Statement includes the financial statements /financial information/ financial results of:

One subsidiary, whose financial results/statements include total assets of INR 8,868.26 lakhs as at March
31, 2024, total revenues of INR 565.67 lakhs and INR 2416.45 lakhs, total net profit after tax of INR
309.39 lakhs and INR 874.97 lakhs, total comprehensive income of INR 309.19 lakhs and [NR 874.77
lakhs, for the quarter and the year ended on that date respectively, and net cash outflows of INR 508.86
lakhs for the year ended March 31, 2024, as considered in the Statement which have been audited by
their respective independent auditors.

One joint venture, whose financial results/statements include Group’s share of net profit of INR Nil and
INR Nil and Group’s share of total comprehensive income of INR Nil and INR Nil for the quarter and
for the year ended March 31, 2024 respectively, as considered in the Statement whose financial
resufts/financial statements, other financial information have been audited by their respective
independent auditors.

The independent auditor’s report on the financial statements/financial results/financial information of these
entities have been furnished to us by the Management and our opinion on the Statement in so far as it relates
to the amounts and disclosures included in respect of the subsidiary and joint venture is based solely on the
reports of such auditors and the procedures performed by us as stated in paragraph above.

Qur opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures between
the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited
year-to-date figures up to the end of the third quarter of the current financial year, which were subjected to a
limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

w
N

per Vishal Sharma
Partner
Membership No.: 096766

UDIN;: 24096766BKFFTA4693

Place: New Delhi
Date: May 30, 2024
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

{INR In Lakhs)
Three Months Ended Year Ended Year Ended
Sre particutars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
No. {refer note t4} {refer note 14)
(Audited) {Unudited) { Audited) {Audited} {Audited}
1 |Income
{a) Revenue from operations 37,497.10 39,294.59 37,697.08 1,53,613.07 1,42,094.20
{b) Other income 707.27 192.81 1,386.55 1,705.54 2,208.56
Total income 38,204.37 39,487.40 39,083.63 1,58, 18.61 1,44,302.76
2 |Expenses
(a) Operating expenses 23,932.65 25,027.68 23,591.83 96,698.33 88,536.32
(b) Employee benefit expense 1,904.65 1,845.99 1,650.40 7.504.63 6,638.90
{€) Finance casts 1,158.12 1,166.04 1,172.52 4,608.38 4,530.22
(d) Depreciation and amortisation expense 2,32537 2,368.28 2,590.15 9,491.75 10,393.51
(e} Other expenses 3336.69 2,643.31 2,719.86 11,447.29 10,073.15
Total expenses 32,657.48 33,0581,32 32,124.76 1,29,750.38 1,20,172.10
3 |Profit before exceptional items, share of net profits of investments
accounting for using equity method and tax (1-1) 5,546.89 6,436.08 6,958.87 25,568.23 24,130.66
4 |Share of ret profit/(loss) of associate accounted for using equity method 108.85 194,79 163.73 560.81 497.57
5 |Profit before exceptional items and tax (3+4) 5,655.74 6,630.87 7.122.60 26,129.04 24,628.23
& |Exceptional items = 2, 3
7 |Profit before tax (5-§) 5,655.74 6,630.87 7,122.60 26,129.04 24,628,23
8 |Tax expense [refer note 8 below]
(3 Current tax 977.46 1,092.07 1,264.09 4,467.09 429376
{b) Deferred tax (971.30) (915.22) (1,003.02) {4,164.57) (3,855.70)
Total tax expense 6.16 176.85 261,07 302.52 438.06
9 |Profit for the pericd {7-B) 5,649.58 6,454.02 6,861.53 25,826.52 24,190.17
10 |Other comprehensive income/ (loss)
ltems that will not be reclassified to profit or loss:
Remeasurements of post-employment benefit obligations 6.51 (17.35) 22.84 (45.56) (19.75)
Income tax relating to the above (2.37} 6.08 (7.35) 15.85 6.90
Other comprehensive fncome/ (loss) for the period, net of tax 4.14 (11.27) 15.49 (29.71) (12.85)
11 |Total comprehensive income for the peried (9+10) 5,653.72 6,442.75 6,877.02 25,796.81 24,177.32
12 frofit &5 attributable to: 5,649.58 6,454.02 6,861.53 25,826.52 24,190.17
Owners 5,496.73 6,328.12 6,847.65 25623.23 23,989.89
Non-controlling interests 152.85 125.90 13.88 20329 20028
13 Other comprehensive income is attributable to: 414 (11.27) 15.49 (29.71) (12.85)
Owmers 4.34 (11.33) 15.51 29.53) (12.95)
Neon-contrelling interests (0.20) 0.06 (0.02) 10.18) 0.10
4 Total comprehensive income is attributable ta: 5,653.72 6,442.75 6,877.02 25,796.81 24,177.32
Owners 5,501.07 6,316.79 6,863.14 25,593.70 23,976.94
Non-controlling interests 152.65 125.96 13.86 03n 200.38
15 |Paid-up equity share capital (Face value INR 10/- per equity share) 49,964.38 49,964.38 49,9648 49,964.38 4996438
16 |Other Equity excluding revaluation reserves as per the audited balance sheet - - 1,43,296.23 1,27,695.42
Earni ibutable to equity holders of the pai 5
1% | Gejiest perichanieratin|batable toeay ity s Not Annualised Not annualised Not Annualised | Not Annualised Anntalised
(Face value INR 10/- each)
{2) Basic (INR) 1.10 126 137 5.12 4.80
{b) Diluted (INR) 1.10 1.26 137 5.12 480

See accompanying note Lo the consolidated financial results
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Notes to the Audited Consolidated Financial Results

1. STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2024

{INR In Lakhs)

Particulars As a March 31, As at March 31,
2024 2023
{Audited) (Audited)

ASSETS
MNon current assets
Property, plant and equipment 1,37,889.99 1,43,069.94
Capitat work-in-progress 3,646,52 1,481.23
Goodwill 34,898.78 34,898.78
Other intangible assets 1,129.12 1,403.15
Right-of-use assets 18,254.59 10,285.94
Equity investments in joint venture and associate 18,606.85 14,101.27
Financial assets

i Investments . .

ii. Other financial assets 3,312.85 3,496.14
Income tax assets (net) 2,090.68 2,390.28
Deferred tax assets (net) 16,712.73 12,244.28
Other non-current assets 3277.22 2,680.40
Total non-current assets 2,39819.33 2,26051.51
Current assets
Contract assets 455,61 414,67
Financial assets

i Investments 1,824.07 -

ii. Trade receivables 15,550.28 13,694.63

iii. Cash and cash equivalents 1,027.73 7,313.14

iv. Bank balances other than (iii} above 1,195.34 285,18

v. Other financial assets 1,010.55 1,670.03
Other current assets 1,506.45 949.60
Total current assets 22,570,03 24327.25
Mon curreént assets classified as assets held for sale 3p28.15 :z
TOTAL ASSETS 2,65 417,51 2,50,378.76
EQUITY AND LIABILITIES
Equity
Equity share capital 49,964.38 49,964.38
Other equity 1,43,296.23 1,27,695.42
Equity attributable to owners 1,93,260.61 1,77,659.80
Non-controtling interests 1,414.38 1,188.56
Total equity 1,94674.99 178848 3¢
Liabilities
Non-current liabilitles
Financial liabitities

i. Borrowings 22,390.08 29,139.53

i(a). Lease liabilities 15,869.78 8,204.08
Provisions 132.65 132.65
Employee benefit obligations 648.08 551.67
Government grants 2.0 9734
Deferred tax liabilities (net) 1,036.30 744.38
Total non-current liabilities 40.129.20 38,869.65
Current liabilities
Contract liabilities B846.75 1,011.98
Financtal Habilities

i. Borrowings 10,393.92 14,160.03

i{a). Lease liabilities 2,356.74 1,514.90

ii. Trade payables

-total outstanding dues of micro and small enterprises 842.10 645.54
-total outstanding dues of creditors other than micro and small enterprises 10,469.98 9,888.01

iii. Other financial liabilities 522.53 559.58
Employee benefit obligations 3,378.53 3,213.39
Government grants 45.03 47.67
Qther current liabilities 1,357.74 1,458.72
Provisions 400.00 -
Current tax liabilities (net) - 160.93
Total current liabilities 30,613.32 32 660.75
Total liabitities 790,742.52 71,530.4¢
TOTAL EQUITY AND LIABILITIES 265417.51 2,50,378.76
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2 STATEMENT OF AUDITED CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 31 MARCH 2024
(INR In Lakhs)

Particulars bs at March M, | As at March 3%,
2024 2023
{Audited) {Audited)

A |cCash flow from operating activities
Profit before tax 26,129.04 24,628.23
Ad justments to reconcite profit before tax to net cash flows:
Add:
Depreciation of property, plant and equipment and right-of-use assets §,217.72 10,126.59
Amortisation charge of intangible assets 274.03 266.92
Provision for doubtful Debts (Net) 126.94 Py |
Provision for doubtful advances/deposits 4278 45.97
Provision for doubtful ground rent written back {net) (1673 (5.24)
Provision for contingencies 400.00 =
Unwinding of discount on security deposit {20.12) (12.00)
Foreign exchange gain / loss (11.25) 103.24
Prafit on sale of property, plant and equipments (net) (99.29) (88.87)
Finance tosts 4,608.38 4,530.22
Met gain on sale of investment measured at FVTPL (29.69) (296.77)
Gain n fair valuation of investments measured at FYTPL (14.79) -
Net share of net profit of associates accounted for using the equity method {360.81) (497.57)
Interest income {493.39) (385.50)
Gain on lease cancellation/ adjustment ' (82.39)
Government grant (47.67) (96.28)
Liabitities/ provisions no longer required written back {804.20) {1,064.86}
Operating Profit before working capital changes 38,716.09 37,252.70
Waorking capftal changes
(Increase)/decrease in trade receivables {1,682.59) {1,923.40)
{Increase)/decrease in other financial assets ; {1,209.68) {2,050.14)
(Increase)/decrease in contract assets (39.27) 29.51
{Increase)/decrease in other non-current assets (69.41) (2.47)
(Increase)/decrease in other current assets (556.85) 283.46
Increase/(decrease} in trade payables 1,582.74 2177.3%
increase/{decrease} n employee benefit obligations 215.98 39403
increase/{decrease) in other financial liabilities 31,56 (31.35)
increase/(decrease) in contract liabilities (165.23} 190.28
Increase/{decrease) in other current liabilities 100.97} (114.77}
Cash generated from operations 36,422,364 36,205.30
Income taxes paid {4.277.59) [3788.60}
Net cash flow from operating activities [A] 32.144.77 32416.70

B |Cash flow from investing activities
Purchase of property, plant and equipment {7,551.20) (21,580.05)
Proceeds from sale of property, plant and equipment 159.74 107.27
Investment in Associate Company {4,642.31) -
Purchase of investments measured at FVTPL {8,234.29) (49,321.14)
Proceeds from safe of investments measured at FVTPL 6,454.69 49,617.92
Investments in bank deposits with original maturity of more than 12 months (net) §58.19 (498.94)
Dividend received 697.54 504.41
Interest received 506.72 443.99
Net cash used in investing activities f8} (11,650.92) (20,726.54)

€ [Cash flow from financing activities
Proceeds from non current borrowings 767650 7,500.00
Repayment of non current borrowings (18,607.37) (12,729.18)
Dividends paid (9,992.88) (9,992.88)
Interest paid (3,389.33) (3,554.54)
Payment of principal portion of lease liabilities (1,627.81) (1,675.50)
Interest payment on lease tiabilities {1.264.94), {1015.72)
Net cash used in financing activities [C] {27,205.83) 121,467.82)
Net increase/(decrease} in cash and cash eguivalents [D=A+B+(] (£711,98) i%,777.66)
Cash and cash eguivalents at the beginning of the year JE] 7.313.14 17090.80
Cash and cash eguivalents at the end of the periodlF=D+E] 601,16 7.313.14

Reconcitiation of Cash anl Cash Equivalents with Statement of Cash Flow
Cash Flow statement a5 per above comprises of the following

Cash and cash equivalent 1,027.73 7,313.14
Bank overdrafts [426.537) =
Balances a per statement of cash flows 601.16 7.313.14
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Notes:

The above audited consolidated financial results of following entities have been consolidated with the financial results of Gateway Distriparks Limited (Parent Company
/Company):

Subsidiary:

a) Gateway Distriparks (Kerala) Limited (GDKL)

b} Kashipur Infrastructure and Freight Terminal Private Limited (KIFTPL) (w.e.f. December 23, 2022)

Joint Yenture:

al Container Gatewav Limited (CGL)
Associate:

a) Snowman Logistics Limited (SLL)

The above audited consolidated financial results for the quarter and year ended March 31, 2024, have been reviewed by the Audit Committee and taken an record by the Board of
Directors of the Company at their respective meetings held on may 30, 2024, These consolidated financial results have been prepared pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a amended.The Statutory Auditors have conducted the audit of the financial
statements and have expressed a gualified report on these consolidated financial results.

The consolidated financial results have been prepared in accordance with the tndian Accounting Standards (IND AS} as prescribed under section 133 of the Companies Act, 2013
read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and relevant amendment rules thereafter,

The Company i involved N an arbitration proceeding with Container Corporation of India Limited {'Concor™) in respect of agreements entered into by the parties for operation of
container trains from the inland container depot and rail siding at Garhi Harsaru, Gurgaon. Concor has raised claims on the Company on various issues in respect to the aforesaid
agreements. The management & of the view that these claims are at a preliminary stage and the question of maintainability of the alleged disputes = raised by Concor under the
afaresaid agreements & yet to be determined and are not sustainable. Pending conclusion of the arbitration, the parties are maintaining “status qua” in respect of the operations
a Garhi Harsaru, Gurgaon.

The Group & principally engaged in a single segment viz. inter-Modal Container Legistits, based on the nature of services, risks, retuns and the internal business reporting system.

During earlier years, income-tax department had raised demands for the assessment years between 2008-2009 to 2020-21 amcunting to Rs. B,376.64 lakhs primarily on account of
disallowance of deduction under Section 80-Ia{4)(}) of the Income-tax Act, 1961 and certain other expenditures n respect of CF5 business of the Company. Assessment of all such
orders are under litigation at various forums,

Further, during the previous year, the Company had received an intimation under section 143(1) of the income-tax Act, 1961 notice regarding disallowance of TD5 credit and
certain expenditure in respect of Rail and ICD business for A.Y. 2021-22 and A.Y. 2022-23 amounting to Rs. 1,283.12 lakhs and Rs. 1,607.17 lakhs respectively. The Company had
submitted a rectification under section 154 of Income-tax Act, 1961 an March 27, 2023 and April 17, 2023.

Subsequently the Company had received an intimation on dated 03 May, 2024 under section 143(1) of the Income:tax Act, 1961 notice regarding disallowance of TDS credit and
certain expenditure in respect of Rail and ICD business for AY. 2023-24 amounting to Rs. 74256 lakhs. The Company & under process for filing a rectification under section 154 of
Income-tax Act, 1961.

The management believes that the Company & entitled to aforesaié deductions and claims and hence no provision for the aforesaid demand/notices has been made in the
cansolidated financial results a5 at March 31, 2024.

The Company has accounted for the benefits available under Service Exparts from India Scheme (SEIS} for its Rail business amounting to INR 10,068.78 lakhs for the financial years
2015-16 to 2017-38 and for its Container Freight Station (CFS) business amounting to INR 6,902.32 lakhs for the financial years 20115-16 to 2018-19. The Company, during financial
year 2019.2020 for its Rail business and in the previous year for its (FS business, received show cause notices from Additional Director General of Foreign Trade [ADGFT), Delhi
and Mumbai questioning SEiS benefits for the aforesaid financial years, The Company submitted its initial response on the respective notices dated 31 January 2020 and 17 June
2022 and has also responded to queries/requirements of ADGFT.

Further, during financial year 2022-23 for its Raft business and in an earlier quarter for its CFS business, the Company also received show cause notices for the aferesaid financial
years from Commissioner of Customs, Kolkata and Mundra respectively questioning the above-mentioned SEIS benefits amounting to INR 10,207.62 lakhs (gross value) and INR
6,902.32 lakhs respectively, & the serips obtained by the Company under SEIS were transfetred to other campanies which have utilised the same a& various seaports. The Company
has submitted its initial response to Commissioner of Customs, Kalkata and Mundra. The Company has received a hearing notice from DGFT on October 13, 2023 i relation o show
cause naotice from ADGFT, Mumbai which has been adjourned. The Company also received a notice from the office of the Commissioner of Customs, Kolkata on January 18, 2024
for a personal hearing on February 1, 2024, which has been attended by the Company for further submissions.

The Company received a notice from the office of the Commissioner of Customs, Mundra en May 20, 2024 for a personal hearing on May 30, 2024, for which the Company has filed
an adjournment,

The Cempany, backed by a legal opinion on the ahove notices, believes that t has a good case and the SEIS scrips for the aforesaid financial years were correctly availed i terms
of the provisions of Foreign Trade Policy 2015-20 and accerdingly ne provision has been made in the books of account for the same,
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During the previous year, Income Tax Department conducted a survey under section 1334 of the Income Tax Act, 1961 ("Act”) al certain premises of the Company, and had taken
cerain documents and information for further investigation. The business and operations of the Company continued without any disruptions and no demands were raised on the
Company during the survey. Subsequently, a show cause notice dated March 21, 2023 under section 148A(b) of the Act was served en the Company a to why certain incomes
aggregating Rs. 2,827.22 lakhs in respect of the Assessment Year {AY) 2016-17 should not be taxed. The Company had submitted its response to the said notice. The department
vide its order under section 148A(d} of the Act concluded that this & a fit case for issuing notice under section 148 of the Act and a notice dated April 6, 2023 under section 148 of
the Ad was issued to reassess/re-compute the income for AY 2016-17, and the Company n response thereto filed the revised income tax return for AY 2016-17 matching the
originally filed return. The Company, on October 10, 2023 was served a notice under section 142 (1) of the Act seeking certain information and also a notice for scrutiny
assessment under section 143(2) of the Act for AY 2016-17. The Company has responded to the notice along with information asked for by the department.

In March 2024, the Company received a demand order for AY 2016-17 under section 147 of the Act where the Department has made an addition of Rs. 256.70 lakhs based o
estimated disallowances of Certain revenue expenses i prior periods, and raised a demand of Rs. 1018.25 lakhs. The Company % of the view that there & a errot i the demand
and has filed an application for rectification under Section 154 of the Act and expects that post-rectification the demand to be Rs. 89 lakhs. Regardless of the calculation error,
the Company has evaluated the demand and based ¢n its internal assessment, facts known 10 it, and external expert's advice, the Company believes it has a strong case on merits
and has also filed an appeal to {CIT}A.

Further, the Company alse received orders under section 148A(d) of the Act for AY 2017-18 10 AY 2022-23 to reassess/recompute the income of said years, and the Company i
response thereto filed its response without any changes from the originally filed return. The department i the said orders has alleged total amount of INR 8,606 lakhs i respect
of certain revenue expenses o be disallowed for the said assessment years. The assessment proceedings for these years & in progress.

Based on its internal assessment, facts known to it, and external expert’s advice, the Company & contesting against the above orders/notices, and has provided an amount of Rs.
40{) lakhs as a contingency provision in the books of account.

Bank Guarantee was issued i favour of Punjab State Container and Warehousing Corporation Limited ("PCW®) in respect of Operations and Management Contract Agreement
dated January 12, 2007 entered into for their Container Freight Station {*CFS”} & Dronagiri Node, Nhava Sheva, Uran, Navi Mumbal. The said Operations and Management
Agreement expired on January 31, 2022 by efflux of time. Post the expiry of the agreement PCW sought to encash the bank guarantee of Rs 1,810 lakh under provisions of the
aforesaid contract on account of dispute arising between the Company and PCW. The Company filed a petition, pursuant to which on February 14, 2022, the Chandigarh District
Court had restrained Company's bank not 1o encash the bank guarantee i favour of PCW and thereafter the matter comtinued from time to time. Further the Company alse
invoked the arbitration clause seeking appointment of the Arbitral Tribunal to adjudicate ali disputes between the parties and later on withdrew the above petition filed under
Section 9 of the Act before the Chandigarh District Court as the claim pericd of the Bank Guarantee had admittedly expired on January 31, 2023,

After the withdrawal of the said petition, PCW re-appreached Company's bank by way of a letter dated February 15, 2023, seeking encashment of an admittedly expired Bank
Guarantee whose claim period also admittedly elapsed. Post which the bank had made various enquires with the Company and encashed the bank guarantee on February 22, 2023
for Rs. 1,810 Lakh.

The Company had applied for appeintment for arbitrators t resolve the above matter and other disputes with PCW and the Hon'ble Punjab and Haryana High Court has allowed
the apptication preferred by the Company for appaintrnent of Arbitral Tribunat vide a consent order dated March 24, 2023. As of date, the Company and PCW have appeinted their
nominee arbitrators and both the nominee arbitrators have appointed a presiding arbitrator for constitution of the Arbitral Tribunal, Hearing at the Arbitral Tribunal has already
started with first hearing on May 02, 2023 and second hearing on September 02, 2023, During the last set of hearings scheduled from January 05, 2024 to January 07, 2024,
January 25, 2024 w January 26, 2024 and on february 04, 2024, Punjab State Container and Warehousing Limited partly concluded the cross examination of Gateway Distriparks
Limited's witnesses, Cross examination of Punjab State Container and Warehousing Corporation Limited's witnesses partly concluded on hearings scheduled on March 11, 2024 to
March 23, 7024 and on April 19, 2024 and May 04, 2024, next hearing of the matter & scheduled on July 13, 2024,

The management k of the view that the encashment of the bank guarantee was not valid as the claim period of the bank guarantee had expired and it had not received any order

to extend the bank guarantee and the amount & lkely to be recovered a the arbitration proceedings are closed and accordingly no provision has been made i the books of
account,

The Company during the previous year commenced a new ICD project in Jaipur and has acquired land parcels of 21.4 acres & a consideration of R5.2,147.45 lakhs till date. The
Company also entered into an arrangement with an individual to acquire additional land parcels required by the Company to complete the overall land requirement for the
project, against which an amount aggregating to Rs. 866.25 lakhs has been paid by the Company. As per such arrangement, the individual & required to atquire various small land
parcels, ensure required regulatory compliance requirements and sell the land to the Company at the prevailing market price, Quring the year the sai transactions of land
acquired by the individual n tranches from such amount paid by the Company under the abavementioned arrangement has been challenged by the Income-tax Department who
have alleged these to be transactions covered under the Prohibition of Benami Property Transactions Act, 1988 (PBPTA, 1988) ("the Act"). The department has also provisionally
attached the underlying properties which have atready been acquired by the individual. The individuai and the Company have received show cause notices from the tax
department n respect of the same and for which the Company has already fited the required information with the department. During the current quarter, the aforesaid
transaction has been challenged by the Investigating Officer (¥I0™), alleging the same tc be covered urxter the Act. The department has provisionally attached the underlying
properties acquired by the other party. The Company & in receipt of notice sections 26(1) and 26(3} dated April 18, 2024 read with the reference order under section 24(4) of the
Act from the Adjudicating Autherity, New Delhi, for furnishing the submissions/documents/evidence to prove the claim that the properties n question are not benami property.
The next date of the hearing i the said matter & fixed for July 8, 2024, The Company & in the process of preparing the detailed response to the said notice(s) through a law firm.
Based on its assessment and legal advice obtained, and having regard to the fact that the abovementioned arrangement & a commercial arrangement between the Company and
the said party, the Company does not foresee any impact on the project basis the land currently owned by the Company. Since the matter % wunder assessment by the department,

pending finat outcome of the same, impact if any, thereof incuding on recovery of the amount paid by the Company & currently not ascertainable. Accordingly, no adjustments
have been made to the standalone financial resuits in this regard.
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During the previous year, tncome Tax Department conducted a survey under section 133A of the Income Tax Act, 1961 (“Act”) at certain premises of the Associate and a show
cause notice dated March 23, 2023 under section 1484(b) of the Act was served on the Associate a5 to why income aggregating to Rs.4,541.63 lakhs h respect of AY 201617
should not be taxed as the Associate has violated the conditions for section 35AD of the Act i respect of its facility at Mumbai for which deduction under section 35AD was
availed during the financial year 2015-16. The Associate had submitted its response to the said notice. The department vide its order under section 148A(d) of the Act concluded
that this & a fit case for issuing notice under section 148 of the Act and a notice dated April 19, 2023 under section 148 of the Act was issued to reassess/recompute the income
for AY 2016-17, and the Associate n response thereto filed the income tax return for AY 2016-17 without any changes from the originally filed return. The Associate, on June 30,
2023, was served a notice for scrutiny assessment under section 143(2) of the Act for Ay 2016-17 and also a notice dated October 10, 2023 under section 142 {1) of the Act seeking
certain information. The Associate has responded to the notice along with information asked for by the department.

During the current quarter, the Associate has received notices disallowing 35AD deduction claimed for tweo facilities amounting to INR 6110.91 lakhs and issued a demand notice
w/s 156 of INR 1365.70 lakhs for AY 2016-17 and AY 2022-23. The department has also initiated the penalty proceedings u/s 270A of the Income Tax Act, 1961 for these assessment
years. The Associate has fited a rectification u/s 154 for these assessment years for errors in the assessment and demand order. The Asscclate has filed an appeal with CIT(A)
against the orders received for aforesaid mentioned assessment years.

The Associate has received order under section 148A(d) of the Act for AY 2017-18 to AY 2021-22 on the similar matters and u/s 148 of the Act to reassess/recompute the income

of said years, and the Associate has filed ks response without any changes from the originally filed return. Further, the scrutiny assessment u/s 143{2)/142(1) has been initiated
for the above-mentioned assessment years.

The Associate has performed a detailed assessment of the demand raised by the Income Tax department and involved a third-party tax expert to evalvate the patential tax

liability. The Associate has quantified the impact pertaiping to the matter and which has resulted n reversal of Deferred Tax Asset of INR 433.76 lakhs a5 & March 31, 2024 and
there & no cash outflow of tax for the above matters.

Basis advice from external legal experts, the Associate believes this notice & issued based on the difference of opinton of the legal provisions under Section 33 AD and the
Assotiate & in the process of contesting this and has already filed an appeal with CIT{A) against the orders received for aforesaid mentioned assessment years.

The figures for the quarter ended March 33, 2024 are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures
upto the third quarter of the financial year.

The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, 10 make them comparable.

For and on behalf of the Board of Directors

Gateway Distriparks Limited q Dis f/;‘
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2 )
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Place: New Dalhi Prem Kishan Dass Gupta
Date: May 30, 2024 Chairman and Managing Director

DIN:- 00011670



GATEWAY DISTRIPARKS LIMITED

Statement on Impact of Audit Qualifications on Consolidated Financial Results for the Year ended
March 31, 2024 (See regulation 33 of the SEBI (LODR) Regulations, 2015)

Sl

No.

Particulars

Audited Figures

(as reported before
adjusting for
qualifications) Rs.Lacs

Adjusted Figures
(audited figures after
adjusting for
qualifications) Rs. Lacs

1 | Turnover / Total income 155318.61 155318.61
2 Total Expenditure 129750.38 129750.38
3 | Net Profit/(Loss) 25826.52 25826.52 |
L 4 | Earnings Per Share 5.12 5.12

5 Total Assets 265417.51 265417.51
6 Total Liabilities 70742.52 70742.52
7] Net Worth 194674.99 194674.99
8 Any other financial item(s) (as - -

felt appropriate by the

management)

1.

Audit Qualification
(each audit qualification separately):

a. Details of Audit Qualification: The Company during the previous year commenced a new ICD
project in Jaipur and had acquired land parcels and also entered into an arrangement with an individual
to acquire additional land parcels required by the Company to complete the overall land requirement
for the project, against which an amount aggregating to Rs.866.25 lakhs has been paid by the
Company. As per such arrangement, the individual is required to acquire various small land parcels,
ensure required regulatory compliance requirements and sell the land to the Company at the prevailing
market price. The said transactions of land acquired by the individual in tranches from such amount
paid by the Company under the abovementioned arrangement has been challenged by the Income-tax
Department who have alleged these to be transactions covered under the Prohibition of Benami
Property Transactions Act, 1988 (PBPTA, 1988} (the Act). The individual and the Company have on
receiving the show cause notices from the tax department already filed the required information with
the department. The aforesaid transaction has been challenged by the Investigating Officer (“lO™),
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alleging the same to be covered under the Act and has provisionally attached the underlying properties
acquired by the other party. The Company is in receipt of notice sections 26(1) and 26(3) dated April
18, 2024 read with the refizrence order under section 24(4) of the Act from the Adjudicating Authority,
New Delhi, for furnishing the submissions/documents/evidence to prove the claim that the properties
in question are not benami property. The next date of the hearing in the said matter is fixed for July 8,
2024, The Company is in the process of preparing the detailed response to the said notice(s) and based
on its assessment and legal advice obtained, and having regard to the fact that the abovementioned
arrangement is a commercial arrangement between the Company and the said party, the Company does
not foresee any impact on the project basis the land currently owned by the Company. Since the matter
is under assessment by the department, pending final outcome of the same, impact if any, thercof
including on recovery of the amount paid by the Company is currently not ascertainable. The auditors
in their report have stated that pending final outcome of the matter and related uncertainty as discussed
in the note to the consolidated financial results/statements, they are unable to comment on any
adjustments that may be required to the carrying value of such advances and any other consequential
effizct thereof on these consolidated financial statements.

b. Type of Audit Qualification: Qualified Opinion -/-Diselaimer-of-Opinion-~Adverse-Opinion
¢. Frequency of qualification: Whether appeared first time ] ~repeti tive-Fsinee-how-long

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: Not Applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualification: The matter is subject to

| ongoing legal proceeding, the impact of which is currently not ascertainable as described in the notes

to the consolidated financial results/statements.

(ii) If management is unable to estimate the impact, reasons for the same:

(iii} Auditors' Comments on (i) or (ii) above: Not Applicable

(iii) Auditors' Comments on (i) or (ii) above: Auditors have already commented in their report on
the statement of audited consolidated financials results for the quarter and year ended 31- March-

/
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2024 and on the m7solidated financial statements for the year ended 31- March-2024.

Stonatories: (

A Ten- ete
Sikander YaJda Prem Kishan Dass Gupta

( Chief Finangial (_)fﬂcer) {Chairman and Managing Director)

Anil Aggarwal
( Audit Committee Ch an)

w— -
Place: New Delhi /
Vishal Sha

Date: 30.05.2024 Htapr
S.R. Batliboi & Co. LLP, Statutory Auditors
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DISTRIPARKS May 30, 2024
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebjoy Towers Exchange Plaza, C-1, Block G,
Dalal Street Bandra Kurla Complex, Bandra (East)
Mumbai 400 001 Mumbai — 400 051
Scrip Code: 543489 Trading Symbol: GATEWAY

Subject: Submission of details of Outstanding Qualified Borrowings and Incremental
Qualified Borrowings at the time of filing of annual financial results for the financial year
ended on March 31, 2024,

Dear Sir/ Madam,

Pursuant o SEBI Circular No. SEBI/HC/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19,
2023, and emails received from BSE Limited and National Stock Exchange of India Limited, we wish
to submit the following details along with the audited annual financial resuits for the Financial Year
ended on March 31, 2024, with regard to the large corporates disclosure:

| Sr. No. | Particulars Amount (in Rs.)
|1 Cutstanding Quaiified Borrowings at the start of the | 399.60 crores
financial year
2 Cutstanding Qualified Borrowings at the end of the | 313.96 crores
financial year
3 Highest credit rating of the company IND AA/ Stable/ IND Al+
4 Incremental borrowing done during the year (qualified | 37.30 crores
borrowing
5 Borrowings by way of issuance of debt securities auring N.A. B
the year

Kindly take the information on record.

$ikander Yadav
Chief Financial Officer

GATEWAY DISTRIPARKS LIMITED
Registered Office: Sector 6, Dronagiri, Taluka Uran, District Raigarh, Navi Mumbai, Mabarashtra - 400707, India
Corporate Office: 4th Floor, Prius Platinum, Saket District Centre, New Delhi- 110017, India
T +91 11 4055 4400 F +91 11 4055 4413 E mail@gatewaydistriparks.com W www.gatewaydistriparkscom CIN L60231MH2005PLC344764
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