Irl

muthoot
CAPITAL

MCSL/SEC/24-25/42
16™ May, 2024
BSE Limited National Stock Exchange of India
Phiroze Jeejeebhoy Towers Limited
Dalal Street, Exchange Plaza, C-1, Block G,
Mumbai - 400 001 Bandra Kurla Complex,
Scrip Code (Equity) - 511766 Bandra (E), Mumbai - 400 051

Scrip Code (Debenture and CP) - 974648, Trading Symbol - MUTHOOTCAP
974915, 974292, 974550, 974552,

975282, 975513, 726798, 726950 and

726964

Dear Sir/Madam,

Sub: Newspaper Advertisement - Disclosure under Regulation 30 and 47 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”) -

Pursuant to Regulation 30 read with Schedule III Part A Para A of SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby enclose
the copies of Newspaper Advertisement(s) published in The Hindu Business Line, All
India Edition (English) and Mangalam, Kochi Edition (Malayalam) on 16™ May, 2024,
regarding e-voting information for the postal ballot process of the Company, in compliance
with Section 110 of the Companies Act, 2013 read with Rule 20 and 22 of Companies
(Management and Administration) Rules, 2014, as amended from time to time and
Regulation 44 and 47 of Listing Regulations. .

The above information is also available on the website of the Company.
Kindly take the information on record.

Thanking you,
Yours faithfully,

For Muthoot Capital Services Limited

Digitally signed by
S RI KANTH SRIKANTH G MENON
Date: 2024.05.16
G M E N O N 18:01:18 +05'30'
Srikanth G Menon

Company Secretary and Compliance Officer
(Membership No: F11743)

Muthoot Capital Services Limited., Registered Office: 3" Floor, Muthoot Towers, M.G Road, Kochi - 682 035, Kerala, India
P: +91-484-6619600, 6613450, F: +91-484-2381261, Email: mail@muthootcap.com, www.muthootcap.com
CIN: L67120KL1994PLC0O07726




rer

bu

~EJ10of2
111 L\.«Pld startto FYZS export

of goods rises 17 in April

WIDENING GAP. Trade deficit at five-month high of $19.1 billion as imports increase 10%

Unemployment rate dips
to 6.7% in March quarter

Mew Dethi: The unempleyment
rate far people aged 15 years
and above in urbam areas

declined ta 6.7 per cent in the
January-March period from 6.8
per cent a year ago,according
to the National Sample Survey
Survey. L rateis

—
Amitl Sen
New Dedhi

India’s goods exports pos-
ted a marginal 1.OR per cent
increase in April 2024 (vear-
on-year) to $34.99 billion,
marking a tepid beginning to
the new fiscal year. While
items such as electronics,

defined as the percentage of
unemplayed pecple in the
labour force sn

NLC India’s net profit
declines B6%in Q4

New Delhi: State-run NLC India
(NLEIL) reported an 86 per
cent y-o-y fallin its
consolidated net profitat ¥114
crore in Q4 FY24,Ona
sequential basis, the proht
declined by 55 per cent. The
country's largest lignite miner
posted a cansclidated total
income of ¥4,035 crore in Q4
FY24 compared with ¥3,246
crore and ¥5 8S6 crore in Q3
FY24and Q4 FY23,
respectively. cun susmas

STATE OF THE
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India is currently
experiencing rapid expansion
phase with 7% growth
expected over the next
couple of years, This will be
the highest growth rate
observed among comparable
advanced as well as
emerging nations, says
Gautam Saraf, Managing
Director, Mumbai & New
Business at Cushman &
Wakefield, in & conversation
with businessiine’s Abhishek
Law.

[

Also avafiabie
on Spoi, Apple
Podcasts and
Gacgle Podcasts

and petroleum posted signi-
ficant growth, some others
like engineering goods,
gems  and  jewellery and
leather declined, per gov-
ernment data.

Imports  during  April
2024 registered a higher
growth of 10.27 per cent to
54.09 billion, as items such
as pold and petraleum
surged, pushing trade deficiv
toa five-month high of $19.1
billion, according to quick
estimates released by the
Commerce Department on
Wednesday.

“Start for the new fiscal is
good. Hope the good omen
continues for the entire
fiscal,” Commerce Secret-
ary Sunil Barthwal said,

Merchandise trade during April 2024

Exports

April 2023

April 2024
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adding that the industry
seemed to be upbeat be-
uuseulpm.mvepmjeumn;
intheir order bool

In financial year 202! 24,
goods exports declined 3.11
per cent (year-on-year) to
$437.06 billion as exporters
battled an adverse geo-
olitical situation marked
E_v disruption in transporta-
tion and slowdown in de-

mand  from  advanced
countries.
‘PROMISING START"

The expart figures for April
2024 offered a promising
start for the fiscal which
hopefully would continue
the rest of the year, Com-
merce  Secretary  Sunil
Barthwal said. WTO projec-

tion for the current year is
also better,

“We hope that exports
will start showing better
growth numbers with im-
proved demand in the
European Union, UK, West
Asia and the US. This has
given a boost to the order
‘bookings by over 10 per cent
and has come as sign of re-
covery for labour-intensive
sectors of exports including
leather and leather
products, footwear and ap-
parels,” said Ashwani Ku-
mar, President, FIEO.

Referring to the US gov-
erament’s recent decision
to impose penal tariffs on
Chinese products including
batteries, EVs, steel, solar
cells, and aluminium, Ku-

mar said the toariff war
between US and China may
come as an opportunity for
Indian exporters.

Thirteen of the 30 key ex-
port sectors P‘mcd growth
in April 2024 including elec-
tronic goods (25.8 per cent),
tea (25.74 pet cent), organic
& inorganic  chemicals
(1675 per cent), coffee
(ls 87 per cent), tobacco
(13.22 per cent), spices
(12.27 per cent), drugs &
pharmaceuticals (7.36 per
cent), cotton  yarnffabs/
made-ups (6.65 per cent),
carpet (5,64 per cent), cer-
eal preparations & miscel-
laneous processed items
(5.33 per cent), petroleum
products (31 per cent),
plastic and linoleum (2.99
per cent) and handicrafts
(2.36 per cent).

Items that witnessed a
sharp rise inimports include
gold (209 per cent), petro-
leum (2022 per cent), ve-
getable ol (24,03 per cent),

pulses (172 per cent), elec-
tronic goods (10 per cent)
and pharmaceutical
products (18,4 per cent),
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' India not worried about China’s possible
dumping of goods after penal duties by US

—
Amiti Sen
Plew Delhi

India is not worried about the
possibility of China dumping
maore goods in India following
the US decision to impose
higher penal duties on certain
Chinese products, including
electric vehicles (EVs), as the
country has institutions and
mechanisms in place to check
such inflows, a senior official

has said,

“We have our DGTR (Dir-
ectorate General of Trade
Remedies) system. We have
our effective anti-dumping
system. So, in case somebody
wants todump goods in India,

IRON FIST. Earlier this week, US President Joe Biden
announced heavy penal tariffs on China across strategic sectors
such as steeland aluminium, semiconductors, EVs and others

across strategic sectors such
as steel and aluminium, semi-
conductors, electric vehicles,
batteries, critical minerals,
solar  cells, ship-to-shore

American workers and busi-
nesses,” per a statement is-
sued by the White House. Per
the new order, under Section
301, the rariff rate on electric
vehicles from China under
will increase from 25 per cent
to 100 per cent in 2024 and on

we have all the institutional  cranes and medical products.
mechanism o look at it, We “China's unfair trade prac-
will work on it y"a  tices concerning tec]
government official :unf transfer, i property
Dumpingofgoodsissaidto  and innovation are threaten-
take place when a countrvex-  ing American businesses and
ports goods to another coun-  workers, China is also flood-

try at a price lower than the
price in the exporter's do-
mestic market. It is not al-
lowed under WTO rules as it
hurts the importing country’s
domesticindustry,

HEAVY PENALTIES

Earlier this week, US Presid-
ent Joe Biden announced
heavy penal tariffs on China

ing global markets with artifi-
cially low-priced exports. In
response to China's unfair
trade practices and 1o coun-
teract the resulting harms,
today, President Biden is dir-
ecting his Trade Representat-
ive to increase tanffs under
Section 301 of the Trade Act
of 1974 on $18 billion of im-
ports from China to protect

Chabahar port will benefit entire region: Jaishankar onrisk of US

lllﬂ Trust of india
Kelata

External Affairs Minister S
Jaishankar said the Chabahar
port would benefit the entire
region and 2 narrow view
should not be taken of it, after
the US warned that any coun-
try having business dealings
with Iran runs the “potential
riskof sanctions”,

Speaking ata programme in
Kolkata on Tuesday night, he
said that in the past, even the
US has been appreciative of
the fact that the Chabahar port
hasalarger relevance.

India on Monday signed a

10-year contract o operate
the strategic Iranian port of
Chabahar that will help New
Delhi expand trade with Cent-
ral Asia, “We had a long associ-
ation with the Chabahar port
butwe could never signalong-
term agreement. The reason
was there were various prob-
lems... Finally, we were able to
sort this out and we were able
to get the long-term agree-
mentdone. Along-termagree-
ment is necessary hecause
withour it we cannot improve
the port operations, And, the

port operations, we believe,
w:ll bemfnmeemqum"
Jaishankar said.

“l did see some remarks

which were made, but [ think
it's aquestion of communicat-
ingand convincingand getting
people to understand thar this
is actually for everybody’s be-
nefit. 1 don't think people
should takea narrowviewof it
And, they have not done so in
the past, fyoulookat eventhe
US'sownattitude to Chabahar
inthe past, the US hasbeenap-
mialiueut the fact that Cha-
has a larger relevance.
WeMUwurinLlL,"Msmd
Located in  Sistan-Ba-
lochistan province on the en-
ergy-rich  Iran's  southern
coast, the Chabahar pornt on
the Gulf of Oman — which
New Delhi had proposed tode-

£
§ Jaishankar, External Affairs
Minister

velop way back in 2003 - will
provide [ndian goods a gate-
way to reach landlocked Afgh-
anistan and Central Asia using
a road and rail project called
International  North-South
Transport Corridor (INSTC),

Healthy refinery margins, rising demand to aid OMCs in FY25

—
Rishi Ranjan Kals
Mew Delhi

Steady growth in demand
for perroleum  products
coupled with declining-yet-
h:aﬁhy gross refining mar-
gins (GRMs) and rising oil
and gas production will help
maintain the credit profile
of ail marketing companies
(OMCs) in FY25.

The agency has main-
tained a neutral outlook for
the oil and gas sector for
FY25, Bhanu Patni, Associ-
ate Director at India Rat-
ings and Research (Ind-Ra)
said on Wednesday, “The
agency expects credit pro-
file of downstream compan-
ies to remain stable during
the year, driven by a stable
demand for petroleum
products,  declining-yet-
healthy GRMs  yielding
healthy refining EBITDA
and reduced crack spreads
lowering marketing losses,”
she added. Patni pointed

Profit/loss on sale of petrol and diesel
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out that OMCs kept retall
prices relatively stable des-
pite the sharp movements
in crude prices and spreads
o ensure stability in mar-
gins, which has also led
them to earn higher mar-
gins in some periods, com-
pensating for lower mar-
gins/losses in others.

Brent futures eased from
a six-month high above $91
per barrel in early April to
around $83 as concerns
about a wider Middle East
conflict subsided and softer
macro sentiment weighed
on prices, International En-

ergy Agency said in its oil
market report for May 2024,

Ind-Ra said that it ex-
pects India to add 24 mil-
lion tonnes per annum
(MTPA) of crude oil refin-
ing capacity in the next two
years, At present, the refin-
ing capacity stands at al-
most 257 mt MT, or 5.02
million barrels per day
(mbjd).

REFINING CAPACITY

“The trend is likely to con-
tinue in FY25, Stable de-
mand for  petroleum
products in India has led to

Gross refining margins
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expansion of refinery capa-
city, Total refinery capacity
addition s expected at 24
MTPA by FY26, Ind-Ra ex-
pects OMCs" debt to in-
crease in FY25 to fund the
planned capacity addition
and modernisation. How-

bust economic growth will
further push up petrol and
diesel sales. This coupled
with exports would require
more  refining  capacity,
Diesel and petrol accounts

foraround 54-55 per cent of |

the  total

bypassing Pakistan. US sanc-
tions on lran over its suspec-
ted nuclear programme had
slowed the development of the
port,

us

“We're aware of these reports
that Iranand India have signed
a deal concerning the Chaba-
har port. I will let the govern-
ment of India speak to its own
foreign policy goals vis-a-vis
the Chabahar port aswell as its
bilateral relationship  with
Iran,” US State Department
Deputy Spokesperson Vedant
Patel told reporters at his daily
news conference on Monday.
“1 will just say, as it relates to

the United States, US sanc-
tions on Iran remain in place
and we'll continue to enforce
them,” he said in response toa
uestion on the Chabahar port
. “You've heard us say this

in several instances, that any
entity, anyone considering

from 25 per
reent by 2025,
USA and the EU
are cutting import of EVs
from China. The raising of
tariff on EVs, batteries and
many other new technology
items by the US may push
China 1o dump these
products in other markers in-
cluding India. It's 2 moment
for India's DGTR to remain
vigilant,” per a report issued
by Global Trade and Research
Initlative (GTRI),

centto 50

tions
menia, Azerbaijan, Russia,
‘Central Asia and Europe. 1‘hr
long-term  agreement
signed by Indian Ports (‘Lﬂhal
Ltd (IPGL) and the Port and
Maritime  Organisation  of
Iran,

business deals with Iran, they |

need to be aware of the poten-
tial risk that they are opening
themselves up 1 and the po-
‘tential risk of sanctions,” Fatel
said.

India and Iran have projec- |

ted the port as akeyhub for the
7200-km-long INSTC - a

multi-mode transport project |

thehinds businessline.
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WORK FROM homs oppoiuniy, Intes-
ssled please call 1o TT3I0-02616
)

for moving freight among In- |
dia, Iran, i Ar-
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ever, given the
on margins, Ind-Ra expects
leverage position of OMCs
to remain comfortable over
FY25." Patni said.

A senior official with a
domestic refiner explained
that growth in sales of auto-
mabiles, higher spending on
road infrastructure and ro-

peu!:]cum 1 Apnroen! of Alternticn of Object Clouss of Memeorndum of Association af the Company: s Special Resokition,
Foocucty . e
According to the Centre Hom B S
for  High  Technology

(CHT), a technical wing of
Ministry of Petroleum and
Natural Gas (MoPNG), re-
fining capacity is projected

to increase by 56.6 mtpa by |

2028,
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