
September 14, 2020 

To, 

BSE Limited,    National Stock exchange of India Ltd 

The Corporate Relationship Department,       Exchange Plaza, 5th Floor,

1st Floor, New Trading Wing,   Plot No C/1, G Block 

Rotunda Building,  Bandra –Kurla Complex, 

P.J.Towers, Dalal Street,  Bandra (E) 

Mumbai – 400 001  Mumbai – 400 051 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting Under Reg. 30 of SEBI (LODR) Regulations, 2015   

Pursuant  to  the  requirements of  the Regulation 30 & 33 of  the SEBI  (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 we wish to inform you that the Board of Directors 

of  the  Company  in  their  meeting  held  today  i.e.  September  14,  2020,  has  approved  the 

Unaudited Standalone and Consolidated Financial Statements of the Company for the quarter 

ended June 30, 2020. 

We hereby enclose the following: 

1. A copy of Unaudited Financial Results (Standalone and Consolidated) of the Company

for the quarter ended June 30, 2020 (Annexure‐1).

2. Limited Review Report on Standalone and Consolidated Financial Results.  (Annexure‐

2).

The Board commenced its meeting at 05.30 PM and concluded at 07.30 PM

We also wish to inform the steps taken by the Company for the communication we received from 

BSE via E Mail dated Aug 20, 2020 and from NSE via Letter dated August 20, 2020 vide Ref. No.: 

NSE/LIST‐SOP/CG/FINES/101661 wherein the Company was imposed a penalty of Rs 4,55,000/‐ 

plus GST @ 18 % Rs. 81900/‐ Total Fine payable Rs. 536900/‐ by both the Stock Exchanges for non‐

compliance with  corporate governance  requirements of SEBI  (Listing Obligations & Disclosure 

Requirements) Regulations, 2015.  



The  Company  has  submitted  a  reply  to  the  communication  received  from  both  the  Stock 

Exchanged vide  its  letter dated 26th August, 2020 wherein  we  contested  the penalty before  the 

concerned  committee  for  the Fine waiver  for  the  fine  levied  against  the Company. The Reply 

Letter filed with both the Stock Exchanges were placed before the Board and the Chairman took 

the same on record. 

The Board  also wish  to  state  that  you  are  requested  to  take  the  above  information  for  your 

record. 

Thanking you, 

Yours Faithfully, 



M.KRISHNA KUMAR & ASSOCIATES,   No.33 (Old No.17), School View Road, 

Chartered Accountants R.K.Nagar, Chennai - 600 028. 

      Phone : 044 - 24614932 

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF REFEX INDUSTRIES LIMITED. 

Review Report to the Board of Directors of REFEX INDUSTRIES LIMITED 

We have reviewed the accompanying statement of unaudited financial results of REFEX INDUSTRIES 

LIMITED (“The Company”) for the Quarter ended June 30, 2020 & year to date from April 01, 2020 to June 30, 

2020 (“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular 

No.CIR/CFD/FAC/62/2016 dated July 5, 2016.  

This statement which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 

of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of 

Interim Financial Information performed by the Independent Auditor of the Entity’ issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to financial data and 

thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement, prepared in accordance with aforesaid Indian Accounting Standards (“Ind AS”) and 

other recognized accounting practices and policies has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as 

modified by Circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For M. Krishnakumar & Associates, 
Chartered Accountants 

Proprietor 
Membership No.: 203929 
UDIN: 20203929AAAADC3559 
Firm Registration No. with ICAI: 006853S 
Place: Chennai  

Date:  14.09.2020 



M.KRISHNA KUMAR & ASSOCIATES,   No.33 (Old No.17), School View Road, 

Chartered Accountants R.K.Nagar, Chennai - 600 028. 

      Phone : 044 - 24614932 

Independent Auditor’s Review Report On consolidated unaudited quarterly and year to date financial 

results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF REFEX INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Refex

Industries Limited (“the Parent”) and its subsidiary (the Parent and its subsidiaries together referred

to as “the Group”), and its share of the net profit/(loss) after tax and total comprehensive income /

loss of its associates and joint ventures for the quarter ended June 30,2020 and for the period from

April 1, 2020 to June 30,2020 (“the Statement”), being submitted by the Parent pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated figures for the

corresponding quarter ended March 31, 2020 as reported in these financial results have been

approved by the Parent’s Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with Standards on Auditing and consequently

does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

to the extent applicable.

4. The Statement includes the results of the following entities: Vituza Solar Energy Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of the branch auditors and other auditors referred to in

paragraph 7 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement principles

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement.



M.KRISHNA KUMAR & ASSOCIATES,                                         No.33 (Old No.17), School View Road,   

 Chartered Accountants                                                                                    R.K.Nagar, Chennai - 600 028. 

                                                                                                                                Phone : 044 - 24614932 

 

6. We did not review the interim financial results of 1 subsidiary included in the consolidated 

unaudited financial results, whose interim financial results reflect total assets of Rs.0.44 Lakhs as at 

June 30,2020 and total revenues of Rs.0 and total net profit/(loss) after tax of Rs. (.02) Lakhs and 

total comprehensive income /(loss) of Rs. (0.02) Lakhs, for the quarter ended June 30, 2020 and for 

the period from April 1, 2020 to June 30, 2020, respectively, and cash flows (net) of Rs. (0.02) Lakhs 

for the period from April 1, 2020 to June 30,2020, as considered in the consolidated unaudited 

financial results. These interim financial results have been reviewed by other auditors whose reports 

have been furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of these subsidiary is based solely on the 

reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

 

Our conclusion on the Statement is not modified in respect of the above matters. 

 

For M. Krishnakumar & Associates, 
Chartered Accountants 

   
 
Proprietor 
Membership No.: 203929 
UDIN: 20203929AAAADC3559 
Firm Registration No. with ICAI: 006853S 
 
Place: Chennai       

Date:  14.09.2020  



Part-I

Year Ended Year Ended

June 30, 2020  March 31,2020  June 30 2019  March 31,2020 June 30, 2020  March 31,2020  June 30 2019  March 31,2020 

UnAudited Audited UnAudited Audited UnAudited Audited UnAudited Audited

1 Income

Revenue From Operations 7,804.01   12,388.91   13,926.77   66,074.43   7,804.01   12,388.91   13,926.77   66,074.43   

2 Other Income 6.12   206.67   103.11   479.09   6.12   206.67   103.11   479.09   

Total - Net Income from Operations 7,810.12   12,595.58   14,029.89   66,553.52   7,810.12   12,595.58   14,029.89   66,553.52   

3 Expenses

Cost of Materials Consumed 97.18   8,707.97   9,045.90   43,010.87   97.18   8,707.97   9,045.90   43,010.87   

Purchase of Traded goods -   -   -   -   -   -   -   

  Purchase of stock in trade 5,592.42   2,599.55   4,097.73   12,293.90   5,592.42   2,599.55   4,097.73   12,293.90   

 Changes in inventories of finished goods, work-in-progress 
and stock-in-trade 

  69.99 (6.16)   (959.24)   440.44   69.99   (6.16)   (959.24)   440.44   

Employee Benefits Expense 87.20   75.70   75.04   312.95   87.20   75.70   75.04   312.95   

Depreciation and Amortisation Expense 33.97   68.27   24.40   139.32   33.97   68.27   24.40   139.32   

Finance Costs 23.94   85.40   2.01   90.57   23.94   85.40   2.01   90.57   

Other expenses 1,191.06   572.85   666.84   4,881.35   1,191.09   572.95   666.92   4,881.99   

Total expenses 7,095.76   12,103.58   12,952.69   61,169.41   7,095.79   12,103.68   12,952.77   61,170.04   

4 Profit / (Loss) from ordinary activities before Tax 714.36   492.00   1,077.20   5,384.12   714.33   491.89   1,077.12   5,383.48   

5
 Profit/(Loss) before exceptional items and extraordinary 
items and Tax 

714.36   492.00   1,077.20   5,384.12   714.33   491.89   1,077.12   5,383.48   

6 Exceptional items -   (581.46)   -   (581.46)   -   (581.46)   -   (581.46)   

7 Profit/(Loss) before Tax 714.36   (89.46)   1,077.20   4,802.66   714.33   (89.57)   1,077.12   4,802.03   

8 Tax Expenses

Current tax expense for current year 390.44   (87.19)   232.12   767.56   390.44   (87.19)   232.12   767.56   

(Less): MAT credit (where applicable) 646.44   (204.96)   646.44   -   646.44   (204.96)   646.44   

Current tax expense relating to prior years -   -   -   -   -   -   -   -   

Net current tax expense -   -   -   -   -   -   -   

Deferred tax  (Asset) (204.73)   (186.03)   180.19   75.42   (204.73)   (186.03)   180.19   75.42   

Total Tax Expense 185.71   373.21   207.35   1,489.41   185.71   373.21   207.35   1,489.41   

Net Profit /Loss  for the Period/Year 528.64   (462.67)   869.85   3,313.25   528.62   (462.78)   869.77   3,312.61   

9  Profit/(Loss) for the period from continuing operations 528.64   (462.67)   869.85   3,313.25   528.62   (462.78)   869.77   3,312.61   

10 Profit/(Loss) from discontinuing operations -   -   -   -   -   -   -   -   

11 Tax expenses of discontinuing operations -   -   -   -   -   -   -   -   

12 Profit/(Loss) from Discontinuing operations -   -   -   -   -   -   -   -   

13 Other Comprehensive Income, net of income tax -   -   -   -   -   -   -   -   

 a Items that will not be reclassified to Profit or loss account -   -   

  Remeasurements of defined benefit plan actuarial gains/ 
(losses) 

-   (5.19)   -   (5.19)   -   (5.19)   -   (5.19)   

14 Profit/(Loss) for the period/year 528.64   (467.87)   869.85   3,308.05   528.62   (467.98)   869.77   3,307.42   

15  Paid-up Equity Capital (face value of share - Rs 10/- each) 1,547.52   1,547.52   1,547.52   1,547.52   1,547.52   1,547.52   1,547.52   1,547.52   

16 Reserves excluding revaluation reserves NA NA NA 6,038.01   NA NA NA 6,032.79   

17 Basic and Diluted Earning per share

(before extraordinary items) 3.42   (3.02)   5.62   21.38   3.42   (3.02)   5.62   21.37   

18 Basic and Diluted Earning per share

(after extraordinary items) 3.42   (3.02)   5.62   21.38   3.42   (3.02)   5.62   21.37   

No.11th Floor , Bascon Futura  IT Park  New.No:10/2, Old No: 56 L, Venkat Narayan Road,  T.Nagar, Chennai-600 017.

Refex Industries Limited 
CIN No.L45200TN2002PLC049601

REFEX INDUSTRIES LIMITED STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 30th JUNE, 2020

ParticularsS. No.

Consolidated

Quarter EndedQuarter Ended

Standalone



 Year Ended  Year Ended 

 June 30, 2020  March 31,2020  June 30 2019  March 31,2020  June 30, 2020  March 31,2020  June 30 2019  March 31,2020 

UnAudited Audited UnAudited (Audited) UnAudited Audited UnAudited (Audited)

1 Segment Revenue ( Net Sales/Income)

Coal & Ash Handling Business 5,181.17   11,411.22   11,428.59  58,905.59   5,181.17   11,411.22   11,428.59   58,905.59   

 Solar Power -  Generation and Related Activities   354.47 318.48   363.40  1,485.27   354.47   318.48   363.40   1,485.27   

Refrigerant Gas- Manufacturing(Refilling) and Sales 259.53   442.05   971.88  2,010.81   259.53   442.05   971.88   2,010.81   

Sale Of Service 2,008.84   217.16   1,165.74  3,672.77   2,008.84   217.16   1,165.74   3,672.77   

Total 7,804.01   12,388.91   13,929.61  66,074.43   7,804.01   12,388.91   13,929.61   66,074.43   

2 Segment Results

(Profit /Loss before Interest and Tax)

Coal & Ash Handling Business 589.49  566.08   766.40   4,013.31  589.49  566.08   766.40  4,013.31  

 Solar Power -  Generation and Related Activities   60.72 (8.89)   (131.23)  (212.53)   60.72  (8.89)   (131.31)   (212.53)   

Refrigerant Gas- Manufacturing(Refilling) and Sales 42.43  (55.70)   3.51   (141.00)   42.43  (55.70)   3.51  (141.00)   

Sale Of Service 933.51  47.54   350.57   1,825.93  933.51  47.55   350.57  1,825.93  

Corporate (917.26)   (823.13)   - (1,135.06) (917.30)   (823.23)   - (1,135.69) 

Total 708.89  (274.09)  989.25  4,350.65  708.86  (274.19)  989.18  4,350.02  

Less: Finance Cost 0.65   2.41   12.33  7.45   0.65   2.41   12.33   7.45   

Add: Other Income 6.12   187.05   100.28  459.46   6.12   187.05   100.28   459.46   

Profit /Loss before Tax 714.36  (89.46)  1,077.20  4,802.66  714.33  (89.55)  1,077.13  4,802.03  

3 Segment Assets

Coal & Ash Handling Business 8,606.34  1,378.89   5,319.53   1,378.89  8,606.34  1,378.89   5,319.53  1,378.89  

 Solar Power -  Generation and Related Activities   20.98 833.17   241.33   833.17  20.98  833.17   241.33  833.17  

Refrigerant Gas- Manufacturing(Refilling) and Sales 2,370.68  2,836.26   1,026.75   2,836.26  2,370.68  2,836.26   1,026.75  2,836.26  

Sale Of Service -   -   338.29   -   -   -   338.29  -   

Unallocated - 7,900.40 -   -   7,896.00  -   

Corporate 5,964.22  8,748.57   -  8,748.57  5,964.63  8,743.45   -   8,743.46  

Total- Segment Assets 16,962.21  13,796.88  14,826.31   13,796.88   16,962.62  13,791.77  14,821.91   13,791.77   

4 Segment Liabilities

Coal & Ash Handling Business 4,021.86  2,495.59   7,395.12   2,495.59  4,021.86  2,495.59   7,395.12  2,495.59  

 Solar Power -  Generation and Related Activities   965.46 994.71   591.59   994.71  965.46  994.71   591.59  994.71  

Refrigerant Gas- Manufacturing(Refilling) and Sales 119.58  215.10   102.12   215.10  119.58  215.10   102.12  215.10  

Sale Of Service 1,506.92  1,107.91   (0.28)  1,107.91  1,506.92  1,107.91   (0.28)   1,107.91  

Unallocated - 6,737.75 -   -   6,733.35  -   

Corporate 10,348.39  8,983.56   -  8,983.56  10,348.80  8,978.46   -   8,978.45  

Total-Segment Liabilities 16,962.21  13,796.88  14,826.31   13,796.88   16,962.62  13,791.77  14,821.91   13,791.77   

Notes:

1

2

3

4

5

6

7

T.AnilJain

Place : Chennai Managing Director

Date: 14th September 2020 (DIN:00181960)

S. No. Particulars

 Figures have been re-grouped/re-classified to make them comparable to the  figures wherever necessary. 

Consolidated

Quarter Ended

The above Standalone & Consolidated Unaudited financial results of the Company for the Quarter Ended 30th June 2020  have been reviewed by the Audit Committee and approved by the Board  at their meeting held on 
14th September 2020.  The Statutory Auditors of the company have Carried out the Limited Review of the above results.

 Part-II Segment wise Revenue, Results and Capital Employed Under Regulation 33 (3) (f)  of SEBI (LODR), Regulations 2015 

Quarter Ended

Standalone

 The financial results of the company have been prepared in accordance with the Indian Accounting Standards  (INDAS) as prescribed  under sec 133 of the Companies Act 2013. 

The company elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961. The company has accordingly recognized provision for Income Tax and Deffered Tax accordingly.

Figures for the quarter ended 31March,2020 and the corresponding quarter ended in the previous year as reported in these financial results are the balancing figures between audited figures and respect  of the full 
financial year and the published year to date figures upto the end of the third quarter of the relevant financial year. Also the figures upto the end of the third Quarter had only been reviewed and not subject to audit.

COVID-19 has caused significant disruptions to businesses across India. The management has considered the possible effects, if any, that may impact the carrying amounts of inventories, receivables and intangibles. In 
making the assumptions and estimates relating to the uncertainties as at the balance sheet date in relation to the recoverable amounts, the management has considered subsequent events, internal and external information 
and evaluated economic conditions prevailing as at the date of approval of these financials results.The management expects no impairment to the carrying amounts of these assets. The management will continue to closely 
monitor any changes to future economic conditions and assess its impact on the operations.

  The Company’s business activities falls into the following segments:Coal & Ash Handling Business, Solar Power -  Generation and Related 
Activities,Refrigerant Gases- Manufacturing (Refilling) and Sale of Service 




