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SEC/IN/NSE/BSE/31.12/2023-24
9t February, 2024

The Manager — Listing Compliance The Manager — Listing Compliance
National Stock Exchange of India Ltd BSE Ltd

Exchange Plaza Regd.Office : Floor 25

Bandra Kurla Complex P J Towers, Dalal Street

Bandra (E) MUMBAI — 400 001

MUMBAI - 400 051

STOCK CODE: ICDSLTD SECURITY CODE: 511194

Dear Sir,

Sub : Newspaper publication of extract of Unaudited Financial Results.

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, please find
enclosed the copies of the newspaper advertisement published on Friday, the 9%
February, 2024 in respect of extract of Unaudited Financial Results for the
Quarter / Nine month’s period ended 31 December, 2023 approved by the Board
at its meeting held on 7% February, 2024.

The advertisement for the above has been published in the following Newspapers:

1. Udayavani Kannada daily.
2. The New Indian Express, English Daily.

This information can be viewed on the Company’s Website
www.icdslimited.com. and also on the Website of the BSE Ltd i.e,
www.bseindia.cm_n and NSE Ltd, i.e, www.nseindia.com .

Kindly take the same on record and acknowledge receipt.
Thanking You,

Yours faithfully,
For ICDS Ltd,

SUJIR Digtally signed by SUJIR
ol PRABHAKAR
PRABHAKAR Date: 2024.02.0 11:03:59 +05'30"

Sujir Prabhakar
Chairman & Managing Director
(DIN 02577488)

Regd. and Admn. Offices :
Syndlcate House, P.B. No. 46, Upendra Nagar, Manipal - 576 104. Phone : EPABX 0820-2701500
Fax : 0820-2571137 Website : www.icdslimited.com CIN : L65993KA1971PLC002106
GSTIN : 29AAACI4355H1ZI
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| CHANGE OF NAME
~ 1| | FATHIMATH ZOHARA

R ANGE OF NAME
|, CHANDINI (OLD NAME) Sfo Suresh
fésiting ‘al ‘Door’“NG* 317,

L0100 @OR0L0L €Ut :(1&)(."[’./() L
PKukkunje, 1 08-Kalathur Village, Kaup
Taluk, Udupi Dist., 574106 Karnataka
have changed my name as CHANDINI

St

: Regd.Office: Syndicate House, Manipal 576104, Udupi Dt., Karn.ataka
CIN; L85993KA1971PLC002106, Web: www.icdslimited.com
EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE NINE MONTHS/

QUARTER ENDED DEG 81, 2023
X in Lakhs

07.02.2024 sworn before Notary

| Mohammed Haneef, Udupi.

HASSAINAR W/o. K M Hasainar
R/o. 5-36 Kemminje Road
Puttur Taluk - 574202
. Dakshina Kannada District
Karnataka State, India
have changed my name as
ZOHARA
for all purposes before Notary
B Nirmal Kumar, Puttur
on 08-02-2024

MOOLYA (NEW NAME) for all pur- ‘—5—'1 Three months perfod ended Wine manihs period ended | Year ended
poses vide affidavit dated 08.02.2024 No| Particulars N iy e neanme ey
sworn before Notary Shekara Bovi, [ Total Revenue from operations (nef) 25.71 118.49 5506 | 27406 | 257.80 | 21420 |°
Udupi 5| et Profi(Loss) for the period
b (before tax, exceptional items) (11.36, 72.43 (29.14) 146.40 97.77 15.76
3. [Net Profi/(Loss) far the period before tax
CHANGE OF NAME {after exceptional items) 2 138 | 7o43 | @oag)| wedp | o177 | 1576
I, RAHIMUNNISA (OLD NAME) Wio TNt Praiiv(Loss) for the period after tax s
oy (after ptional iters) (19.81) 69.78 (29.14) 132.65 97.30 6.
Rahamathulla, residing at H. No. 5. |Total Comprenensive|ncomef0r’the periad
2-181, Honnala, Haradi, Udupi Dist., {Gomprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax) (19.81) 69.78 29.14) 132.65 97.30 (1.81
576 213 Karnataka have changed my | Equity Share Gapital face value of R 10 each) | 1.302.67 302,67 [ 1,302.67 | 1,302.67_| 1,302:67 |1,302.67
o A 7. [Earnings per share(of Rs. 10/ each)
name as RAHIMABI (NEW NAME) (not annualised for the quarter). ) i e i
for all purposes vide affidavit dated Basic (in rupees) (0.15) 0.54 0. / : i
oy Diluted {in rupees) {0.15) 0.54 0.22) 1.02 0.75 0.05

reviewed and approved by the Audit Gommittee and approved by the Board of Directors attl
above unaudited financial results have been reviewed by the statutory auditor of the
format of quarterly standalone unaudited financial results filed with the Stock Exchanges under Reg!
Obligations and Disclosure requirements) Regulations, 2015. The full format of the Quarterly unaudited Standalone Final
available on the Stock Exchange websites wwiw.bseindia.com, www.nsein
Company carries on s business In four reportable segments viz Financial Services
premises and others. Others include marketing of the insurance produgts of life and generali (i The

the Company has been prepared in accordance with Ind AS 108 ‘Operating Segments’ preseribed under serction 133 of the Companies Act, |

Company. 2. The a

dia.com and company’s website www.icdslimited.com.
(recovery of loans and advances), tra

P

2013, read with relevant rules The Company has pi

amounting to Rs. 280.56 Lakhs towards purchase of securities for its
required to be maintained against Pubtic Deposits. The stock broker, howe

'CHANGE OF NAME
|, MAHAMMAD RAFEEK $
S/o. Isubu, R/0.1-1 Shekamale
House, Ariyadka Post and
Village, Puttur- 574223

Dakshina Kannada District
Karnataka State, India
have changed my name as
MAHAMMAD RAFEEQ 8
for all purposes before Notary
Mamatha Suvarna B, Puttur
on 06-02-2024

|, SHAFI INTHIYAJ GURVANKERE

R/0.1-155-C Near Indian

Auditorium, M-Power Layout

Neralakatte, Netlamudnur
Bantwal Taluk-574253 D K District
Karnataka State, India have
changed my name as GURVANKERE
KHASIM IMTHIVAZ for all purposes

before Notary Mamatha

Suvarna B Pattur on 06-02:2024 |

. I, KHATHEEJAMMA YOUSUF
Wio. Yousuf Haji, R/o. 3-15
Koudichar House, Ariyadka

Post and Village, Puttur-574223
Dakshina Kannada District

Karnataka State, India
have changed my name as
KHATEEJAMMA

for all purposes before Notary

Mamatha Suvarna B, Puttur
on 06-02-2024

| .1 indianypress -
[ @newindianxpress
T8 +The New tndian Express §

® Aopsiore

"CHANGE OF NAME |

S/o.Gurvankere Kasim Shafi +

had received Order dated 4th December, 2021 from the Special Court
miscellaneous petition in the interim requesting the Special Courtto recalt
by the Special court vide its order

Consolidated Financial Results. 4. The Company during the Financial year

dated March 17, 2023. The stock broke
order along with the interim stay of the said final order. The Hon'ble Supreme ¢
and dismissed the Interim application for stay. The matter is yetto be Iis_

Vel

ted fi

said Order has attained logical oncomp oflegalp

tharial

which income has already been recognised, has achieved finality and expects that the Hon'ble
Courtand does not expect any outflow in this regard. 5. Other income includes dividend income, intt
on financial assets and Fair value gain/(loss) on financial assets. 6. The actuarial gains/lo:
of the obli

nt of secur
Court. The company in view of lengthy proceedings !
ars, including the amount advanced with

due in the sarlier ye:
021-22, the Company |

hthe Special Court. During the Year 2

upholding company’s claim. The Stock Broker had also filed !
the money already paid to the Company,
r has filed appeal in the Hon'ble Supreme
ourtvide its order da
or further hearing. The management s of the opi
with the special courtand the amount received in respect of +
Suprerme Courtwillfollow the Grder of Special
erestincome, unwinding interestincome
sses and disclosure of re-measurement gains ¢
ion by the gratuity fund. 7. The Company does '

segments i

(losses) on defined benefit plans are arrived at the year end on
notforesee any diminution inthe valug of nts and the p
recovery of the same at the stated values. 8. The Company in the year

concern basis",

on application date and the company is

which has been shown as paid under protest. The management is con

receivables considered as deferred tax asset against the faxable income whic
assets, No impact thereof is taken fo the Statement of Profit & Loss account as these D
books of account. The Company has not recognised Deferred Tax Assets arised on  unused 10ssés an
provision for doubtful debts (net of deferred tax Liabilities) as a matter of prudence. g, The Company has prepare!
in view of networth being positive with positive cashflows ful imp

arrangement sanctioned by the Hon'ble High Court of Karnataka and the Holding Company's foray into . fee based activities, rentals from
investment properties, gains from dealing in trading of shares and securitie:
introduced the Direct Tax Vivaad Se Vishwas Act, 2020 (DTVSV Act, 220 or 'the Act!) to help tax payers end their tax disputes with the
Income Tax Department by paying disputed tax and getwaiver from payment o
per the Act, the tax payers are vequired to remit the disputed taxes without an additional amount by June 30, 2021. The Company had *
ublained an opinion in this matter from tax consultants. The Company during t
decision of the board of directors opted for the settlement under the scheme sin
view of the amounts already paid under protest being higher than the tax liability under t
online declaration during December 2020 under DTVSV Act, 2020 in respect of its
Rs.101,126 thousand (Inclusive of interest) pertaining to assessruent years from 198
which a certificate setfling the tax demand at Rs. 63,393 thousand was approved under
2020 by Department on June 15, 2021. The Company had already deposited Rs.77,486 thousan
entitled for refund of Rs 14,093 thousands in terms of ap|
yetto be received as on date. Furtherthe department has wrongly adjusted the refund of
fident of recovi
vishwas scheme and wrongly adjusted refund amount aggregating to Rs 15,544 thousand {i
Act, 2020 as disclosed above) based on the approval of refund vide Form
years. 11, There are numerous interpretative issues till now refating to the Hon'ble Supreme Court (SC) judgement on Provident Fund dated

Notes: 1.The unaudited standalone financial results for the thiree months and nine months period ended December 31, 2023 has been |
heir meeting conducted on February 7,2024.The
bove is an extract of the detailed ¢
ulation 33 of the SEBI (Listing |
ncial Results are :
3.The |
ding, rent on 4
treporting of ¢

6 0p tion on the basis of un-audited «
1991-92 had paid an advance to Mr Hiten P Dalal, Stock Broker, {
investment purposes, Which was required for maintaining SIR
7, failed to give the delivery of those seowrities and inthe intedm
had delivered MTNL bonds having face value of Rs.100 Lakhs in part satisfaction of the amount paid. The stock broker got involved inthe |
security scam during that period. MTNL bonds were sold by the Company an
Company had followed up for the delivery of the securities for the balance amoun!
relating to Transaction in Securities) Act, 1992 of Mumbai, for getting justice and recovery ofthe
that, the company had to make good the Investment sold by depositing of equal amou
deposited the 1T Bonds (tax free) of the face value of Rs.100 lakhs with the Special
without much progress and continuing litigation, had written off the balances
interest up-to certain date which included 1he value of the Bonds deposited wit

d itrealized Rs. 84 lakhs along with interest of Rs.5 lakhs. The
t and approached the Special Court (Trial of offences
dues. The Special Courtinthe interim neld
ties, in respect of which the Gompany had

made in the books are adequate and the management is hopeful of

2021-22 has taken the benefits of provisions recorded towards

g the

s. 10. The Ministry of Finance, Government of India has
tinterest and penalty and also immunity from prosecution. As
he previous year, based on advice from its tax counsel and the

e there will not be any cash outflow required to g made in
he DTVSV Act, 2020. The Company had filed an

Income tax demand for Block Assessment of

"

3 by the Income Tax dep

tyears toRs 1,451

ering the eligible refund amount as per vivaad se
after netting off the tax settled under DIVSY
artment and intimation order of relevant

pective basis from the date of the SC order. The

February 28, 2019. As a matter of caution, the Company has made a pi

wherevernecessaryto confirm1o the classification adopted inthe current

Place : Manipal
Date : February 7, 2024

onap
Company will update its provision, on recelving further clarity on the subject. 12. The Indi

quarter.

Security, 2020 (Code)which may impact the contribution by the Company towards Provi
which the Code and its provisions would be applicable s yet to be notified and the rul
financial impact can be determined are yetto be framed. The Company will complete its evaluation an
the financial results following the Code becoming effective and the related rules being framed and notifi
unaudited standalone results of ICDS Limited available on the Stock Exchange websites www.bsein

company's website www.icdslimited.com.14. Figures pertaining to previous periof

Chairman & Managing Director

For & on behalf of the Board of Directors
Sd/- Sd/-
Sujir Prabhakar Vasudev Nayak

(DIN:02577488)

Chief Financial Officer
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Rega,Ofﬁce: Syndicate House, Manipal 576104, Udupi Dt., Karnataka : ; } @
: : CIN: L65993KA1971PLC002106, Web: www.icdslimited.com i s ' pes
EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE NINE MONTHS/QUARTER ENI‘?ED,?DEC‘ 31?, |E?a2§|s ﬁ : 1 0 =
a Three months period onted Nine monihis period ended | Year ended | | Ot
I Sl. Particulars ¢ 31-12-2023 | 30-09-2023 | 31-12-2022 | 31-12-2023 | 31-12-2022 | 31-03-2023 sowed, &,
[ No : (L i (L ited) | (Unaudi (Unaudited) | (Unaudi (Audited) o S H
1. | Total Revenue from operations {net) 25.71 118.49 | . 22.26 274:06 237.80 | 214.20 ) ‘Zﬁ ;
! 2. [ Net Profit/{Loss) for the period : : [ - | Sres 5@%@ i
i (before tax, exceptional items) : (11.36) 7243 | . (29.14) 146.40 97.77 15.76 B0z eIzl 2
3. | Net Profit/(Loss) for the period before tax = 5
(after exceptional items) (11.36) 7243 |* (29.14) | 14640 | 9777 | 1576 ATey Bog,
4. [ Net Profit/(Loss) for the period after tax | ; TS Ted d)é@f%&f;
after Cexceptignal iten;s) T (19.81) 69.78 (29.14) 132.65 97.30 6.30 58FY 3w, 5
5. |Total Comprehensive Income for t e perio
| [Comprising Profit/(Loss) for the period (after tax) . BROF OB, T
: and Other Comprehensive Incomg (after tax)] (19.81) 69.78 (29.14) 132.65 97.30 (1.81) ; §@‘2’>de @;;b =
6. Equn.y'Share Capital (face value of Rs. 10 gach) 1,302.67 ['1,302.67 | 1,302.67 | 1,302.67 1,302.67 1.,302.67 IBoIVR 50
7. |Earnings per share(of Rs. 10/ each) 9 =
(not annualised for the quarter): . i : : o L 3, 9 o 2:3@75‘8
Basic (in rupees) ° (0.15) 0.54 (0.22 .02 752 0 0053 BeR
‘Diluted {in rupees) - (0.15) 0.54 (0.22) 1.02 0.75 0.05 o

Notes: 1.The unaudited standalone financial results for the three months anid nine months period ended December. 31, 2023 has been f ded@ﬁ ?‘5": gont
reviewed and approved by the Audit Committee and approved by the Board of Directors at their meeting conductqd onFebruary 7, 2024. The. ooy dg,mgﬁ %e’

Company carries on its business in four reportable segménts viz Financial Services (recovery of loans and advances), trading, rent on el
premises and others. Others include marketing of the insurance products of life and general insurance companies. The segment reporting of @uTEIs, ?ﬁ .
the Company has been prepared in accordance with Ind AS 108 ‘Operating Segments' prescribed under section 133 of the Companies Act, BBRNRREETS

2013, read with relevant rules thereunder. The Company has presented the operating segments information on the basis of un-audited | ~
Consolidated Financial Results. 4. The Company during the Financial year 199192 had paid an advance to Mr Hiten P Dalal, Stock Broker, §€mﬁ.®&3‘ 2023

amounting to RS, 280.56 Lakhs towards purchase of securities for its investment purposes, which was required for maintaining SLR 8391 8.308 25308
required to be maintained against Public Deposits The:stock broker, however, failed to give the delivery of those securities and..in the interim -.9 oy
had delivered MTNL bonds having face value of Rs.100 Lakhs:in part satisfaction of the amount paid. The stock broker got involved inthe ne9BE  HE0

:security scam during that period. MTNL bonds were sold by the Company and it realized Rs. 84 lakhs alorig with interest of Rs.5lakhs. The BHIOTT. O
relating to Transaction in Securities) Act; 1992 of Mumbai, for getting justice and recovery of the'd‘ues. The Special Co.urt Intheinterimheld |. | 590 s3r D550

deposited the ITI Bonds (tax free) of the face value of Rs.100 lakhs with the Special Court. The company in view of lengthy proceedings
S without much progress and continuing litigation, had written off the balances due in the earlier years, including the amount advanced with
i) interest up-to certain date which included the value of the Bonds deposited with the Special Court. During the Year 2021 -22, the Company
had received Order dated 4th December, 2021 from the Special Court upholding company’s claim. The Stock Broker had also filed
miscellaneous petition in the interim requesting the Special Courtto recall the money already. paid:to the Company, which has been rejected
‘f— by the Special court vide its order dated March 17,2023. The stock broker has filed appeal in the Hon'ble Supreme Court aganist the said
orderalong with the interim stay of the said final order. The Hon'ble Supreme court vide its order dated January 03, 2023 admitted the matter
and dismissed the Interim application for stay. The' matter s yet to be listed for further hearing. The managementis of the opinion that the
said Order has attained logical conclusion on completion of legal proceedings with the special courtand the amount received in respect of
whichincome has already been recognised, has achieved finality and expects thatthe Hon'ble Supreme Court will follow the Order of Special
Courtand does not expect any outflow in this regard. 5. Other incomeincludes dividend income, interestincome, unwinding interestincome
on financial assets and Fair value gain/(loss) on financial assets. 6. The actuarial gains/losses and disclosure of re-measurement gains %
(losses) on defined benefit plans are arrived at the yearend on actuarial valuation of the obligation by the gratuity fund. 7. The Gompany does SVROIS: z:im%mr{

notforesee any diminution in the value of investments and the provisions made in the books are adequate and the management is hopeful of BgerhE 588
| recovery of the same at the stated values. 8. The Company in the year 2021-22 has taken the benefits of provisions recorded towards | | e B DS
receivables considered as deferred tax asset against the taxable income which has resulted in decrease in carried forward Deferred tax uaﬁ&&oédw‘ dom(
assets. No impact thereof is taken to the Statement of Profit & Loss account as.these Deferred Tax Assets Were never recognised in the oy e 3y
books of account. The Company has not recognised Deferred Tax Assets arised on unused losses and depreciation allowance and 2 e
provision for doubtful debts (net of deferred tax Liabiliiies) as a matter of prudence. 9. The Company has prepared its accounts on "going &. mt)?f,%’é% i
concern basis_",» in view of networth being positive with positive cashflows following the successful implementation of the scheme of 2303008 BV T
arrangement sanctioned by the Hon'ble High Court of Karnataka and the Holding Company's foray into fee based activities, rentals from it
investment properties, gains from dealing in trading of shares and securities, 10, The Ministry of Finance, Government of India has . | $80e0s, 3,

introduced the Direct Tax Vivaad Se Vishwas Act; 2020 (DTVSV Act, 220' or 'the Act') to help tax payers end their tax disputes with the - BRBOOA wTs
Income Tax Department by paying disputed tax and get waiver from payment of interest and penalty and also immunity from prosecution. As O @

per the Act, the tax payers are required to remit the disputed taxes without an additional amount by June 30,.2021. The Company had ‘i’voaf\, Fo0dr @8
obtained an opinion in this matter from tax consultants. The Company diring the previous year, based on advice from its tax counselandthe | - | ®aeat 33 Gt
decision of the board of directors opted for the settlement under the scheme since there will not be any cash outflow required to be made in 3 03> o 0
View of the amounts already paid under profest being higher than the tax lability undor the DTVSY Act, 2020. The Company had filed an | | “PFT FSOFE Bg
online declaration during December 2020 under :DTVSV: Act, 2020 in-respect of its':: Income tax demand for Block Assessment of

Rs.101,126 thousand (inclusive of interest) pertaining to assessment years from 198788 to 1997-98 to settle the matter and against Ea"')ge) veo)

% which a certificate settling the tax demand at Rs. 63,393 thousand Was approved under Form 3 under of Section 5(1) of the DTVSV Act,
2020 by Department on June 15,2021, The CGompany had already deposited Rs.77,486 thousand against the said Income Tax demand as Eﬁ‘@. OO H
on application date and the company is entitled for refund of Rs 14,093 th ds in terms of application under VSV scheme and refund is B35 o
yetto be received as on date, Further the department has wrongly adj the refund of subseq years amountingto Rs 1,451 thousand | - ey ()
Wwhich has been shown as paid under protest. The management is confident of recovering the eligible refund amount as per vivaad se 200838 ?o"oeT}’d
vishwas scheme and wrongly adjusted refund amount aggregating to Rs 15,544 thousand (after netting off the tax settled under DTVSV B3 =5z 2
Act, 2020 as disclosed above) based on.the approval of refund vide Form 3 by the Income Tax department and intimation order of relevant RO P

years. 11. There are numerous Interpretative issues till now relating to the Hon’ble Supreme Court (SC) judgement on Provident Fund dated | 950 Clakiloveldl
February 28, 2019. As a matter of caution, the Company has made a provision on a prospective basis from the date of the SC order, The BoBs g:; :
Company will update its provision, on receiving further clarity on the subject.12. The Indian Parliament has approved the Code on Social RO% eood¢
Security, 2020 (‘Code')which may impact the contribution by the Company towards Proyident Fund and Gratuity. The effective date from A0P3 I
which the Code and its provisions would be applicable is yet to be notified and the rules which would provide the details based on which 3 ~

financial impact can be determined are yet to be framed. The Company will complete its evaluation and will give appropriate impact, if any, in o3 @ B e
the financial results following the Code becoming effective and the related rules being framed and notified.13.The investors can view the API00T 3T
unaudited standalone results of ICDS Limited-available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and | - 2 a
company's website www.icdslimited.com.14.  Figures pertaining to previous period(s) / year have been regrouped and rearranged, ’-‘"—%5 s Yo sz’

" | wherevernecessary to confirm to the classification adopted in the current quarter. , adrene® . Sy
: : . : . - : For & on behalf of the Board of Directors ¢
; Sq Sd/- &sofod BREHOWI
Place : Manipal Sujir Prabh; * Vasudev Nayak DI I3
3 y Chairman & Managing Directo Chief Financial Officer Q.8
Date : February 7, 2024 = (DIN:02577488)  ° : O3 @, B
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