
RC.
KNR Constructions Limited.

Datc: 9t1, Januarr, 2020

To
Dept. of Corporate Scrrriccs,
BSE Limitcd
P J Towers, T)alal Street,
Fort, MUMBAI - 40000.1

To
National Stock Exchange of India Limited
"Exchange Plaza",
Bandra Kurla Complcx,
Bandra (E), MUMBAI - 400051

BSE Cocle: 532942 NSL Code: KNRCON

Sub: Intimation under Regulation 30 read with Part A of Schedule III of the
Securities and Exchange Iloard of India (Listing ()bligations & Disclosurc
Requirements) Ilcgulations, 2015

Dear Sir/ l\larlam,

We wisl-r to infornr vou that KNR Constructions Limitcd (thc "Company") has entercr.l

into Sl'raro Purdraso Alyeemerrt datcd .|anuary 9, 2020 with Cube I ligl.rwavs and

Infrastructurc III I']tc. Ltcl. (the "Investor") to sell its cntirc equitl' stake in a toll roacl

BOT asset viz KNR Walavar Tollways Private Limitcd (hcreinafter refcrrecl to as thc
"SPV"). Thr: Companl,holcls 100% equity in the SPV.

The enterprise valur: of the assets for this transaction is INR 529.27 Crores excluding
claims reccivable from NHAI and other governmental instrumcntalities, which would
be passed through to thc Company as and when rcalised. 'Ihe transaction is subiect to
certain conrlitions precccient including approvals from lenders and NHAI, customarv to
transactions of this naturc antl parties anticipate closing of the transaction witl'rin next 2-

3 months.

Tl-re dctails of thc transaction are provided in Annexure I hereto
This is for t'our information and rccords.
Kindlv takc thc samc on rei:orc1 and acknowleclge receipt.
Thanking vou,
Yours faithfullr',
for KNR Ctxrstructio

s\'v'uenu'ala'-
M. V. VENKI\]'A R
Company Se.cretan,

Regd.Ofiice : 'KNR House',3rd & 4th Floor,Plot No.114,Phase-l,Kavuri Hills, Hyderabad -500 033

Phone.:+91-40-40268759 ,402687611 62,Fax:040- 40268760,E-mail : tenders@knrcl.com,Web : www.knrcl.com

CIN .:17421 0TG1 995PLC1 301 99

Ref: KNRCL/SD / 2020 / 09 &'to



Annexure I

Turn Over - Rs 61.56 Crores
o/" of Consolidatcd turnover -
2.69v.

Networth of SPV - Rs 308.93

Crores

7 fhe amount and percentage of the turnover or

revenue or ilcome and net worth contributed

by such unit or division of the listed enhty

during the Iast financial year

lanuary 9, 20202 Date on which thc agreement for sale has been

entcred into

Parties to the transaction expect to

close within 2-3 months
The expected date of completion of

sale/disposal

Enterprise value of Rs.52s 27

Crores excluJing cla ims

receivable from NHAI and other

governmcntal instrumentalities,
'n hich are a pass through to the

Company as and when realised.

4. Consitlcratjon rt.ccivt:d frot.rr such sale/disposal

Cube l-Iighways and

Infrastructure III Pte. Ltd. (Cube

Highways) is a Singapore-based

company investing in road and

highway projects, along with
other select infrastrucfure sectors

in lndia.

3 Brref cietails of buver

No6

No

\A4rethcr any of the buyers belong to the

pr-omotcr'/ fromolcr group/ group comparies.

If ves, details thereof.

!\4rether the transaction would fall within
related party transactions? If yes, whether the

same is done at "arm's length"

ro
v
7-.

a.
o

\rii c

l)etails required to be disclosed Disclosure by the CompanySr.

No.


