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Centre examining stakeholders’
views on draft e-commerce rules

‘Will come out with the best formulation
from the consumer’s perspective’

OUR BUREAU

New Delhi, September 7

The Consumer Affairs Min-
istry is examining views re-
ceived from stakeholders on
the proposed amendments to
the Consumer Protection (E-
commerce) Rules and will
come out with the best formu-
lation from the consumer per-
spective, a senior official said
on Tuesday.

Speaking to media persons,
Consumer Affairs Secretary
Leena Nandan said, “We have
received a lot of suggestions
and views. We will now have to
come out with best formula-
tions from the consumer per-
spective, taking into account
the wide and diverse views re-
ceived on the draft rules.”

“We are going into great de-
tail on each provision of the
rules as there are many views.
It has to be calibrated and fi-
nally a balanced perspective
has to be arrived at. We are in
that process,” she said, adding
that it would be difficult to
give a timeline.

Changes proposed
The Ministry has proposed
various changes in the draft e-
commerce rules under the
Consumer Protection Act, in-
cluding norms for a ban on
fraudulent flash sales and fall-
back liability besides addi-
tional compliance provisions
for e-commerce players, evin-
cing mixed views from the in-
dustry.

Nandan said the Ministry is

also examining public com-
ments received on the draft
rules for the direct selling in-
dustry and on draft
guidelines for the prevention
of misleading advertisements
under the Consumer Protec-
tion Act, 2019.

Meanwhile, the Consumer
Affairs Ministry said the Na-
tional Test House, the govern-
ment’s quality assurance
body, will be bolstering its
testing services for packaged
drinking water, e-vehicle bat-
teries, LED lamps, solar pan-

Leena Nandan,
Consumer Affairs Secretary

els,domestic electronic items,
helmets and constructions
materials. The NTH currently
has six laboratories.

Nandan said that a full-
fledged food testing laborat-

ory is being planned in Kolk-
ata. A test facility for air-condi-
tioners in Mumbai and units
for testing toys in Mumbai
and Jaipur are also on the an-
vil. The Department of Con-
sumer Affairs also plans to
strengthen helmet testing for
assessing strength, safety and
accidental impact.

Nearly 25,000 samples or
products are being received
for quality assurance by the
NTH laboratories annually.
Around 60 per cent of these
are from government agen-
cies, 20-25 per cent from
private players and 15-25 per
cent from consumers, a state-
ment added.

Financial literacy: MCA wants industry bodies,
educational institutions to shoulder responsibility

OUR BUREAU
New Delhi, September 7
The Corporate Affairs Min-
istry (MCA) has urged educa-
tional institutions, industry
bodies and other stakehold-
ers like think-tanks to come
forward to shoulder the re-
sponsibility of increasing
financial literacy across the
country through appropri-
ate awareness campaigns.
Addressing a national we-
binar organised by the In-
vestor Education & Protec-
tion Fund Authority (IEPFA),
Rao Inderjit Singh, Minister
of State for Corporate Af-
fairs, also said that techno-
logy will play a key role in
the years to come and that
IEPFA must make good use

BOOST TO PROFESSIONAL EDUCATION

Online delivery of educational courses for
IPs can continue till year-end, says IBBI

Experts want hybrid classroom-online
model to continue in the future

KR SRIVATS

New Delhi, September 7

As the menace of Covid-19
pandemic continues with no
resolution in sight, insolv-
ency regulator IBBI has now
extended the validity of its
2020 issued guidelines on
online delivery of educa-
tional courses and continu-
ing professional education
till December 31, 2021.

The validity of these
guidelines was due to end
on September 30, but now
extended till December 31,
sources said.

The latest Insolvency and
Bankruptcy Board of India
(IBBI) move will benefit
thousands of insolvency pro-
fessionals (IPs) as well as
those IPs and valuation pro-
fessionals who have to un-
dertake continuing profes-
sional  education  from
Insolvency Professional

Agencies (IPAs) and Re-
gistered Valuers Organisa-
tions (RVOs).

To ensure that online de-
livery of educational courses
and continuing professional
education is as effective as
classroom delivery, the IBBI
had, in July last year, come
up with guidelines that gov-
ern the online delivery of
education by IPAs and RVOs.

The online delivery can
continue wherever possible
and would be in addition to
the classroom mode, the
IBBI had then said.

Only licensed software
Among other things, the
new guidelines had stipu-
lated that only the licensed
version of a software can be
used for the courses.

It should be user-friendly
and have appropriate secur-
ity features.

of it to reach out to investors
in every corner of the coun-
try to make India a finan-
cially included nation.

“Financial inclusion and
investor protection is a top
priority for the government.
Promoting financial educa-
tion will help in realising
the collective potential of
our country,” he said.

Singh highlighted that
neither is investor educa-
tion a one-time exercise nor
is it possible to provide life-
time protection through
one or two classroom stud-
ies which can help protect
investors.

“It is an ongoing process
and an innovative mechan-
ism is needed to impart in-

The  IPA/RVO  should
provide a compliance report
to the IBBI in respect of each
course within seven days of
the conclusion of the course.
Also, records of every course
should be maintained for at
least three years, the
guidelines issued last year
had said.

Experts’ take

Ashish Chhawchharia, Part-
ner and National Head - Re-
structuring  Advisory  at
Grant Thornton Bharat, said:
“Taking cognisance of the

prevailing uncertainties,
IBBI has proactively exten-
ded the online delivery

mode of these professional

vestment-related education
to more people quickly, par-
ticularly when market is as-
piring to introduce more
and innovative financial
products. The intervention
of financial education will
have to be customised to
local language and settings
as per different sets of audi-
ences,” he said.

On the occasion of the 5th
anniversary of IEPFA, an e-
newsletter was also
launched on Tuesday.

Speaking at the webinar,
Rajesh Verma, Secretary,
MCA, indicated that the gov-
ernment would introduce
certain measures in MCA21
3.0 to improve the overall
functioning of IEPFA.

development sessions, in a
well-othought-out move.
This is hugely beneficial to
professionals as this period
will not go wasted or unpro-
ductive. In my view, even in
the post pandemic work cul-
ture, preference should be
given to a healthy hybrid op-
tion, as we have all wit-
nessed more efficiency
there.”

Nishant Singh, Partner, In-
dusLaw, a law firm, said that
RP continuing education
programme is the lynchpin
to maintain a robust ecosys-
tem of RPs who are well
equipped to handle the dis-
tressed asset resolution.

Allowing RPs to continue
this process of continuing
legal education through the
online medium is a pro-
gressive move, Singh said.

In the future, edtech or on-
line education will be a
more productive, efficient
and accessible way to deliver
and share knowledge, he
added.

India, Australia begin negotiations
on early harvest free trade package

Both sides trying to expedite talks to
ensure that year-end deadline is met

AMITI SEN

New Delhi, September 7

India and Australia have star-
ted full-fledged negotiations
on an early harvest free trade

package, covering select
items, with meetings
between various group

heads taking place through
the virtual mode, an official
familiar with the matter has
said.

“Both sides seem to be
quite serious about having
an early harvest trade pack-
age in place by December
end. The negotiations done
in the past, before the talks
stalled over differences on
key issues, are also being
used as reference,” the offi-
cial told BusinessLine.

The negotiations follow a
video conference between
Commerce & Industry Minis-
ter Piyush Goyal and his Aus-
tralian counterpart Dan Tre-
han on August 27, where the
two decided to announce an

CcM
K

early harvest package by
December 2021 and instruc-
ted their officials to meet as
often as possible.

A Comprehensive Eco-
nomic Cooperation Agree-
ment (CECA) would follow
the early harvest package
and would be aimed at ex-
panded trade and invest-
ment flows to the benefit of
both the economies and
peoples, a joint statement is-
sued by the two Ministers
after the meeting pointed
out.

Liberal visa regime

Some of the items for which
Australia wants greater mar-
ket access in India include
agriculture produce, fruits,
dairy, cosmetics & personal
care products, minerals and
processed food items. India,
on the other hand, wants
more openings in Australia
for products such as refined
petroleum, pharmaceuticals,

Piyush Goyal, Minister for
Commerce & Industry

gems and jewellery, auto
components and textile
items. India is also keen on a
more liberal visa regime for
its workers in Australia.

India and Australia had
started talks on a CECA way
back in 2011, but the negoti-
ations were suspended in
2015 as India was not willing
to meet Australia’s demands
for farm and dairy products
while its own demands of
visa liberalisation were being
ignored.

“Because of the past bitter
experience, both sides are
now aware of the areas of in-
terest of the other and the ex-

isting red lines. There is a
general hope that the negoti-
ators would not repeat the
mistakes of the past,” the offi-
cial said.

The two governments are
taking inputs from their in-
dustry for drawing up their
negotiating strategies.

India was Australia’s sev-
enth-largest trading partner
and sixth-largest export mar-
ket in 2020, driven by coal
and international education,
according to the Australian
government. India’s total
trade with Australia in 2020-
21 was at $12.29 billion with
exports at $4.04 billion and
imports at $8.25 billion.
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Domestic air
traffic rises 31%
in Aug to 66 lakh

OURBUREAU

Mumbai, September 7

The Indian aviation industry is
seeing a steady month-on-
month recovery, according to
credit rating agency ICRA. The
agency said there has been a
sequential growth of 30-31 per
cent as the Covid-19 infection
trajectory dropped.

In August, domestic passen-
ger traffic registered improve-
ment at 65-66 lakh, compared
to 50.1lakh in July 2021, a y-o-y
growth of around 131 per cent.

Airlines’ capacity deploy-
ment for August 2021 was
about 99 per cent higher at
around 57,500 departures
(28,834 in August 2020). On se-
quential basis, the number of
departures in August 2021 was
higher by 22 per cent, as Covid
infections were on a down-
ward trajectory.

For August 2021, average
daily departures were at1,900,
significantly higher than 900
in August 2020, and 1,500 in
July 2021.

The Ministry of Civil Avi-
ation had increased the per-
mitted capacity to 65 per cent
from July 5.1t has now allowed
increasing capacity to 72.5 per
cent from August 12 until fur-
ther orders.

Kinjal Shah, Vice-President
& Co-Group Head-Corporate
Ratings, ICRA, said, “Though
the recovery continued in Au-
gust, there is continued stress
on demand, driven largely by
second wave of the pandemic,
limiting travel to only neces-
sary travel, while both leisure
and business travel have been
curtailed due to various State-
wide restrictions, despite the
decline in infections.”

Rising ATF prices

Elevated aviation turbine fuel
prices continue to pose a near-
term challenge. However, a
marginal sequential decline of
3.8 per cent in September 2021
isarespite for theindustry. The
MoCA also increased the min-
imum and maximum fare
band by 10-13 per cent for do-
mestic flights with effect from
August12 until August 31.

In ICRA’s view, the price in-
crease may not materially im-
pact passenger trafficdemand
astravelislimited to necessary
one. However, it will allow air-
lines to recoup some part of
the increase in ATF prices,
cushioning impact of losses.

AS SINO-INDIAN TENSIONS SIMMER...

Nasscom puts business support
programme on back-burner

But biz as usual
for Indian vendors
in China doing
global business

DEBANGANA GHOSH

Mumbai, September 7

With tensions between India
and China showing no signs of
abating, the National Associ-
ation of Software and Service
Companies (Nasscom) has hal-
ted its India business support
programme in China until polit-
ical climate changes.

The IT industry body had star-
ted the Sino-Indian Digital Col-
laborative Opportunities Plaza
(SIDCOP) platform in China in
2017, in an effort to enable In-
dian IT firms get access to the
huge Chinese software market.
Currently, venture capital from
China through this programme
isalso put on hold.

While the move will not im-
pact Indian IT firms already in
China, new companies looking
to work with local Chinese com-
panies and planning to set up
operations in the country, won’t
be facilitated by Nasscom under
its programme for now. Also,
new Chinese companies look-
ing to enter the Indian market
through Nasscom’s treaty will
have to wait.

Sangeeta Gupta, Senior Vice-
President and Chief Strategy Of-
ficer, Nasscom, told Business-
Line, “There are parts to what we
are doing. Alot of our Indian ser-
vices companies have presence
in China and are doing global
business. Theywould have an of-
fice and even delivery capabilit-
ies in China. That still continues
togoon.”

However, she added, “There
are some other things like help-
ing smaller Indian companies
connect with businesses in
China or setting up operations
in China and vice versa... this has
been put on hold given the geo-
political issues. Getting more
venture capital from China is
alsoon hold.”

Agreatinitiative

Since starting in 2017, Nasscom
has created two IT corridors in
partnership with the Chinese
local governments of Dalian
and Guiyang, which operate off-
line. The offline presence helped
in the strategic matchmaking of

FACELESS ASSESSMENT PROCEEDINGS

CBDT amends rules to ease
authentication of electronic records

OUR BUREAU

New Delhi, September 7

The Central Board of Direct
Taxes (CBDT) on Tuesday said
assessees going for faceless
assessment will not face
hardship in submitting au-
thenticated documents elec-
tronically henceforth.

“The  amended rules
provide that electronic re-
cords submitted through
the registered account of
the taxpayers in the Income
Tax Department’s portal
shall be deemed to have
been authenticated by the
taxpayer by electronic veri-
fication code (EVC),” a state-
ment issued by the CBDT
said.
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Therefore, where a person
submits an electronic record
by logging into his/her re-
gistered account on the des-
ignated portal of the IT De-
partment, it shall be deemed
that the electronic record
has been authenticated by
EVC for the purposes of pro-
visions under the Income
Tax Act. The new rules have

Indian and Chinese companies
mainly focussing on their
strength in software and hard-
ware manufacturing, respect-
ively.

Some of the early Indian com-
panies to have entered into bi-
lateral agreements under the
SIDCOP  programme  with
Chinese companies include
Sasken Technologies, OneGlobe
and Fugumobile; the latter also
became the first company to be-
gin operations in Guizhou. In-
dian IT services providers such
as Infosys, Wipro and TCS
already have multi-location
footprintin China.

In early 2019, an Al-enabled
online platform was launched
for SIDCOP to modernise the en-
tire technology process starting
from value ideation to value
realisation. It was especially
meant to reduce the time taken
for procurement from six-nine
months to one-two weeks. The
platform also had a translation
tool. A joint venture between an
Indian and Chinese company
was tasked with operating the
platform.

Given that the partnership is
now on hold amidst geopolit-
ical issues, Gupta said, “It
doesn’t make sense to push that
agenda for now, but that is part
of what is happening across sec-
torsand it is nothing new for IT.”

been made effective from
September 6.

The board also mentioned
that certain persons (such as
companies, tax audit cases,
etc.) will also be covered un-
der the simplified process of
authentication by EVC.
Hence, “the persons who are
mandatorily required to au-
thenticate electronic re-
cords by digital signature
shall be deemed to have au-
thenticated the electronic
records when they submit
the record through their re-
gistered account in the IT
Department’s portal,” the
board said, adding that the
amendment in law will be
made in due course.
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Bharat Limited

voting in the AGM.

Place: New Delhi

Date: September 07, 2021

Dalmia Bharat Limited

Registered Office: Dalmiapuram, Lalgudi, Dist. Tiruchirappalli, Tamil Nadu - 621651

Corp Office: 11th & 12th Floer, Hansalaya Building, 15, Barakhamba Road, New Delhi-110001

Phone No.: 04329-235132; Fax No.: 04329-235111; CIN L14200TN2013PLC112346
Emall: corp.sec@dalmiabharat.com; Website: www.dalmiabharat.com

NOTICE OF 8" ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

Notice is hereby given that the 8™ Annual General Meeting ("AGM") of the Company will be held on Wednesday, September 29, 2021
at 11.30 A.M. (I1ST) through Video Conference ("WIC") or other Audio Video Means ("OAVM”), in compliance with the applicable
provisions of the Companies Act, 2013 and rules framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with General Circular Nos. 14,2020, 17/2020, 20/2020 and 02/2021 dated April 8, 2020, April 13, 2020, May 5,
2020 and lanuary 13, 2021 respectively, issued by the Ministry of Corporate Affairs ("MCA Circulars”™) and Circular Nos.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 and SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated May 12, 2020 and January 15, 2021 respectively,
issued by the Securities and Exchange Board of India (“SEBI Circular”) to transact the business set out in the notice of AGM without
the physical presence of the members at the common venue. The Motice of AGM and the Integrated Annual Report of the Company
for the financial year 2020-21 has been sent electronically to all those members of the Company whose e-mail addresses are
registered with the Company/Depository Participant(s), in accordance with the MCA Circulars and the SEBI Circular, The members of
the Company can join and participate in the AGM through VC or OAVM fadility only.

The Company is providing the facility to cast vote by electronic mode through M/s. KFin Technologies Private Limited (“RTA") on all

the resolutions set out in the notice of AGM in terms of Section 108 of the Companies Act, 2013, read with rules made thereunder,

The details of the facility are given hereunder:

1. Date of completion of electronic dispatch of the AGM notice: September 07, 2021.

2. Date and time of commencement of remote e-voting: Saturday, September 25, 2021 from 9.30 a.m. (IST).

3. Date and time of end of remote e-voting: Tuesday, September 28, 2021 upto 5,00 p.m, (I5T).

4. The cut-off date as on which the voting of shareholders shall be reckoned: Wednesday, September 22, 2021,
In case a person becomes a Shareholder of the Company after the dispatch of AGM Notice but on or before the cut-off date, i.e.,
September 22, 2021, the Shareholder may write to the RTA on the email id einward.ris@kfintech.com, Contact no.: 040 - 6716
2322 [ 1800-309-4001 to obtain the login ID and Password,

5. Remote e-voting by electronic mode shall not be allowed beyond 5:00 p.m. [IST) on September 28, 2021.

6. The Shareholder who have cast their vote through the remote e-voting facility may participate in the AGM but shall not be
allowed to vote again at the AGM. The Shareholders whose names are recorded in the Register of Members or in the list of
beneficial holders provided by depositories as on the cut-off date are only entitled to avail the fadility of remote e-voting or

7. The Shareholder once casted the vote on a resolution shall not be allowed to change it subsequently or cast the vote again.

8. Shareholders who have not registered their e-mail address may temporarily get their e-mall address and maobile number
registered with the Company’s RTA, by clicking the link: https:/fris.kfintech.com/clientservices/mobilereg/mobileemailreg.aspx or
by sending email to einward.ris@kfintech.com.

9. Any person holding shares in Physical form and non-individual shareholders, who acquires shares of the Company and becomes a
shareholder of the Company after sending of the notice and holding shares as of the cut-off date, may obtain the Login ID and
Password by sending a request at evoting@kfintech.com. However, if he/she is already registered with KFin for remote e-voting
then he/she can use his/her existing User Id & Password for casting the vote.

10. The Notice of the AGM, along with the procedure for remote e-voting, has been sent to all the shareholders electronically and the
same is also available on the website of the Company at www.dalmiabharat.com and on the website of the RTA at
https://Evoting.kfintech.com.

11. The Company has appointed Mr. R. Venkatasubramanian, Practicing Company Secretary, as the Scrutiniser for the remote e-
voting as well as the e-voting during the AGM,

For any further queries/grievances connected with e voting, you may refer Frequently Asked Question (FAQs) and e-voting User
Manual for shareholders at hitps://Evoting kfintech.com or contact M/s. KFin Technologies Private Limited, at Tel No. 040 - 67162222
/ 1B00-309-4001 (toll free) or Mr. Bhabagrahi Pradhan, Senior General Manager, 11th & 12th Floor, Hansalaya Building, 15,
Barakhamba Road, New Delhi-110001, Tel: 011-23465100; Emai id- corp.sec@dalmiabharat.com.

For Dalmia Bharat Limited

By order of the Board

Sd/-

Dr. Sanjeev Gemawat
Group General Counsel &
Company Secretary
Membership No. - F 3669
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