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Date: 1st June, 2023 
Dear Sir /Madam, 
 
Ref: Regulation 30 & 47 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 

Sub: Intimation of Notice given to Shareholders with respect to transfer of equity 
shares to IEPF Account by Newspaper Advertisement   

 
Please find enclosed herewith copy of Newspaper Notice issued by the Company 
pursuant to the provisions of the Companies Act, 2013 read with Investor 
Education and Protection Fund Authority (Accounting, Audit, Transfer and 
Refund) Rules, 2016. The Newspaper Advertisements are published on 31st May, 
2023 in ‘Mumbai Lakshdeep’ in Marathi Language and ‘Active Times’ in English 
Language.  
 
The advertisement may also be accessed on the website of the Company at 
www.morarjee.com 
 
Kindly take the same on your record.  
 
Yours Sincerely, 
For Morarjee Textiles Limited 

 
Nishthi H Dharmani 
Company Secretary and Compliance Officer 
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PUBLIC NOTICE 
This is to notify that our client, Mr. Rajesh 
Vijaynand Pandey, is the owner of Shop 
No.18, Ground floor, in the Building known as 
“Suryakirti Nagar” & Society known as 
“Suryakirti Nagar CHSL”, constructed on 
land bearing S. No.93, H.No.Pt, of Village-
Achole, Tal.-Vasai, Dist.-Palghar.
Originally by an of Agreement dated 
02/08/1988 (CHH-2844-1988), M/s. Priti 
Construction had sold the said shop to Mr. 
Harish C. Parekh A/s Shah and Mr. Paresh C. 
Parekh A/s Shah. And then said Mr. Harish C. 
Parekh A/s Shah and Mr. Paresh C. Parekh 
A/s Shah through an Agreement for Sale 
dated 05/11/2004 (Vasai-3-07634-2004) had 
sold the said shop to Mr. Radheshyam 
Ramnath Gupta. Thereafter said Mr. 
Radheshyam R. Gupta gifted shop to Mr. 
Abhishek Ashok Gupta & Anil Ashok Gupta 
through a Deed of Gift dated 27/02/2009. 
Thereafter said Anil A. Gupta died unmarried 
on 16/06/2014 leaving behind Mr. Abhishek 
A. Gupta (Elder brother), Arun R. Gupta 
(father), Geeta A. Gupta (mother) as his legal 
heirs and later said Arun R. Gupta also died 
on 13/03/2019 leaving behind Mr. Abhishek 
A. Gupta (son), and Geeta A. Gupta (wife) as 
his legal heirs. Then said Mr. Abhishek A. 
Gupta sold the said shop to Mr. Rajesh 
Vijaynand Pandey through a registered 
Agreement for Re-Sale dated 21/04/2023 
(Vasai-3-8569-2023).
I f  any person/ inst i tut ion/Bank has 
possession of such lost document, and/or 
has any right, title interest in respect of the 
said property by way of sale, gift, lease, 
inheritance, heirship, exchange, mortgage, 
lien, private mortgage or otherwise, is hereby 
required to make the same known in writing 
to the undersigned, along with the 
documents in support thereof, within 7 
(Seven) days from the date of the publication 
hereof, failing which the claim of such 
person/institution/Bank shall be deemed to 
have been waived and/or abandoned and 
our client will be free to deal with the property 
without reference to the such claim and /or 
objection.

Sd/-
 Droit Legal Solutions

Advocate, High Court Bombay
502, 5 th floor, Paras Business Centre,

Carter Road No.1, Borivali (E)
Mumbai-400066.

 ELEGANT FLORICULTURE & AGROTECH (I) LIMITED
Regd. Office : Gut No.358, Village: Mouje Kashal, Taluka : Maval, Vadgaon, Pune-412106

Email Id : elegantflora2012@gmail.com | Web Site : www.elegantflora.in
CIN No. L01110PN1993PLC217724  

(Rs. In Lakhs)

Particulars
Year ended

For Elegant Floriculture & Agrotech (I) Limited
Sd/-

Director

31.03.2023
(Audited)

31.12.2022
(Audited)

31.01.2022
(Audited)

Quarter ended

0.00

2000.00

0.07

31.03.2022
(Audited)

0.07

31.03.2023
(Audited)

0.00

41.18
(31.56)
(26.47)

0.00 0.00

2000.00

(0.14)
(0.14)

24.14
3.17

2000.00

0.02
0.02

3.17

47.87
(38.76)

(43.97)

(0.22)
(0.22)

129.29
(17.58)

(12.49)

2000.00

(0.06)

(0.06)

150.96
19.11

13.90

0.00

2000.00

EXTRACT OF STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE 
QUARTER/YEAR  ENDED 31st MARCH, 2023

Total Income from operations
Net profit/loss for the period before tax and exceptional items

Net profit/loss for the period after tax (after exceptional items)

Total comprehensive income for the period(comprising profit 
for the period(after tax) and other comprehensive income (after tax)
Equity share capital

Other equity (excluding revaluatuion reserves)
Earning per share(in Rs.) (face value of Rs.10/- each)
            Basic (Not Annualised)
            Diluted(Not Annualised)
1.The above is an  extract of detailed format of Standalone Financial Results for the quarter/year ended 31st March, 2023, filed with 
Bombay stock exchange on 30.05.2023. The full format of the said financial results are available on the Bombay Stock exchange 
website (www.bseindia.com) and on the Company's website (www.elegantflora.in).
2. The above results has been reviewed by the Audit Committee and approved by the Board of Directors of the Company.   

Place:
Date: 30.05.2023

 Mumbai

This is to give notice to the Public at large that 

Original Purchase Agreement/ Allotment Letter 

issued by Laxmi Asbestos Products Limited 

“The Seller” of the First Part in favour of Shri 

Ram Khetan “The Purchaser” of the Second 

Part, with respect to Flat No. 11, on the 2nd 

Floor, in Building No. J-2, area Adm. 410 

Sq.Fts. (Carpet Area), in the society known as 

“Jal Mangal Deep Co-Operative Housing 

Society Ltd.”, situated at Bangur Nagar, Link 

Road, Goregaon (West), Village:Eksar, 

Taluka:Borivali and District:Mumbai Sub-

urban - 400 104, bearing Plot No. 6A and 

Survey No. 161 (part) and CTS No. 1007, 

belonging to Mr. Rachit Chirania son of Mr. 

Prakash Chirania, has been lost and is not 

traceable and complaint of the same has been 

made in Bangur Nagar Link Road Police 

Station on 29.05.2023.
Any persons coming into possession of the 

aforesaid original misplaced documents or 

having knowledge of their whereabouts AND 

Any person is having any kind of claim or right 

in respect of the said Property by way of 

inheritance, share, sale, mortgage, lease, 

partition gift, maintenance, tenancy, lien, 

charge, agreement, attachment order, stay, 

decree or otherwise of encumbrance of 

whatsoever nature are hereby requested to 

intimate about the same to the undersigned as 

advocate at the below mentioned address 

within 14 days (Fourteen) from the date of 

publication hereof either by hand delivery 

against proper written acknowledgment of the 

undersigned or by the Registered post A. D. 

Adv. Kiran Tiwari
Flat No. 506, B-Wing, Balaji Pride 

Apartment, Near Jai Bharat School,
Sagaon, Dombivli (East), District : Thane

Dated this 31st day of May, 2023

PUBLIC NOTICE

PUBLIC NOTICE
This is to inform to all the PUBLIC that 
my client 1) MR. PRADIP RAMAKANT 
KONDKAR, 2) MRS. POOJA PRADIP 
KONDKAR, is going to develop plot of 
land situated at Village: SHIRSAD, Taluka: 
Vasai, District: Palghar (Thane), and land 
bearing Survey No. 73, Hissa No. 1/1, 
admeasuring H.R. 1-77-0 area, Assessed at 
Rs. 2.20 Paisa. The above mentioned land 
is N.A. and its title deeds is clear marketable 
and free from all encumbrances, charges and 
claims. The said land is to be developed and 
the application for development permission 
has been submitted to the Authority. 
However, if any person has any kind of 
claim, right, interest, authority they should 
submit their written objection within 14 
days from which the Notice is published 
and should report it to the below mentioned 
address. Otherwise it would be assumed that 
there are no rights, interests and if there is any 
it would be deemed to have given up and will 
be certified as such.

Sd/-
FOR MAHA LAW ASSOCIATES, Dr. 

Mahendra Madhukar Padhye, B.A., 
LL.M., Ph.D. M.B.A., D.Litt. 

Advocate & Notary,
Add: B/105-108, Sakai Devi Apt., Near 

Railway Bridge, Opp. Sainidhi Hotel, Virar 
(East), Tal: Vasai, Dist: Palghar, 401 305.

ED arrests Kaku of Kalighat in Bengal teacher appointment corruption case
Kolkata : The Central 

Enforcement Directorate (ED) 
arrested Sujash Krishna Bhadra 
at midnight on Tuesday after 
a long interrogation in West 
Bengal's teacher appointment 
corruption case. Bhadra is 
known in political circles as 
Kalighat wale Kaku. Kaku went 
to the agency's CGO Complex 
office for questioning at around 
11:00 a.m. on Tuesday. "On 
entering the office, he was 
asked if he was scared. He had 
said that when I come out, you 
will see my confidence. And at 
midnight, the news came that he 
had been arrested."

On this arrest, BJP MLA and 
Leader of Opposition Shubhendu 
Adhikari tweeted that the long 
arm of the law is slowly reaching 
the mastermind. After Kaku, it's 

the turn of the kingpin. 
In the tweet, the 
officer has uploaded 
a document related to 
Bhadra.

The Trinamool 

Congress has also 
issued a statement. 
Spokesperson Kunal 
Ghosh has said that 
this game of revenge has 
happened since Viron 

Vishwas left the Congress 
and joined Trinamool. The 
BJP, CPM, and Congress are 
happy with Sujay's arrest. 
This is an indication that the 
alliance of the three parties 
has a chance to be happy. On 
May 4, the CBI raided Kaku's 

flat in Alipore. After this, the 
ED raided on May 20 CBI 
raided Kaku's flat in Alipore. 
After this, the ED raided on 
May 20. One of the main 
middlemen arrested in this 
case revealed the key roles 
of Kaku, Trinamool leader 

Kuntal Ghosh, Tapas 
Mandal, and others. 
Agencies are also 
probing the alleged 
role of Chief Minister 

Mamata Banerjee's 
nephew, Abhishek 
Banerjee, and his wife 
in this case.



Á`mAWu; Imbrb ñdmjarH$Vm© ho {gŠ ẁarQ>m`PoeZ A°ÝS> [aH$ÝñQ́>ŠeZ Am°\$ {\$ZmpÝe`b A°goQ>g²
A°ÝS> EZ\$mog©_oÝQ> Am°\$ {gŠ ẁ[aQ>r B§Q>aoñQ> A°ŠQ>, 2002 (H$m`Xm 54/2002) (`mnwT>o gXa H$m`Xm
åhUyZ g§X^©) A§VJ©V H°$Zam ~±H$, b°{_½Q>Z amoS> emIoMo àm{YH¥$V A{YH$mar AmhoV Am{U
{gŠ ẁ[aQ>r B§Q>aoñQ> (EZ\$mog©_oÝQ>) ê$ëg, 2002 À`m {Z`_ 3 ghdm{MVm H$b_ 13(02) AÝd ò
Agboë`m A{YH$mamA§VJ©V Ë`m§Zr {XZm§H$ 23.01.2023 amoOr {dVarV Ho$boë`m _mJUr gyMZoZwgma
H$O©Xma lr. àem§V n§{S>Vamd Pmono Am{U lr_Vr dfm© àem§V Pmono, âb°Q> H«$.1403,
Apå~«{g`m {ÌdoUr bm°b}, AmaQ>rAmoÀ`m ~mOwbm, H$ë`mU npíM_, R>mUo, _hmamḯ>-421301 `m§Zm
gXa gyMZm àmßV VmaIonmgyZ 60 {Xdgm§À`m AmV {XZm§H$ 23.01.2023 amoOr Xo` a¸$_
ê$.21,63,551.00 (ê$n`o EH$drg bmI Ìogï> hOma nmMeo EH$mdÞ \$ŠV) O_m
H$aÊ`mg gm§JÊ`mV Ambo hmoVo.
H$O©Xma ho da Z_yX Ho$bobr aŠH$_ ^aÊ`mg Ag_W© R>abo AgyZ H$O©Xma d gd©gm_mÝ` OZVog
`oWo gy{MV H$aÊ`mV `oV Amho H$s, Imbrb ñdmjarH$Ë`mªZr gXa H$m`XçmÀ`m H$b_ 13(4)
ghdm{MVm {gŠ`w[aQ>r B§Q>aoñQ> (EZ\$mog©_oÝQ>) ê$ëg, 2002 À`m {Z`_ 8 d 9 AÝd`o Ë`m§Zm
àmßV Agboë`m A{YH$mamA§VJ©V Imbr Z_yX Ho$boë`m Vm~m 29 _o, 2023 amoOr KoVbobm Amho.
{deofV… H$O©Xma Am{U gd©gm_mÝ` OZVog `oWo gmdY H$aÊ`mV `oVo H$s, gXa _mb_Îmogh
H$moUVmhr ì`dhma H$ê$ Z ò Am{U gXa _mb_Îmogh ì`dhma Ho$bobm Agë`mg Ë`m§Zr H°$Zam ~±H$,
b°{_½Q>Z amoS> emIm `m§À`mH$S>o Xo` a¸$_ é.39,88,557.08 (én ò EH$moUMmirg bmI
AR²>R>çmE|er hOma nmMeo gÎmmdÞ Am{U n¡go AmR> \$º$) Am{U ê$.21,63,551.00
(ê$n`o EH$drg bmI Ìogï> hOma nmMeo EH$mdÞ \$ŠV) VgoM Ë`mdarb ì`mO, àmg§{JH$
IM©, ewëH$ BË`mXr aŠH$_ O_m H$amdr. H$O©Xmam§Mo cúm doYÊ`mV òV Amho H$s, à{V ŷV _mc_Îmm
gmoS>dyZ KoÊ`mgmR>r CncãY doiog§X^m©V H$m`ÚmÀ`m H$c_ 13 Mo CnH$c_ (8) Mr VaVyX Amho.

ñWmda _mb_ÎmoMo dU©Z
1. 1) lr. àem§V n§{S>Vamd Pmono d lr_Vr dfm© àem§V Pmono `m§À`m _mbH$sMo Agbobo

âb°Q> H«$.301, joÌ\$i 47.50 Mm¡._r. H$mn}Q> joÌ, 3am _Obm, B_maV H«$.2, E-qdJ,
amhþb EŠgboÝg àH$ën, Jmd _mo[adbr, VmbwH$m A§~aZmW (nwd©), {Oëhm R>mUo-421501.
O_rZ JQ> H«$.11(nr), ßbm°Q> H«$.9 d 10, eha gìh} H«$.9288, Jmd _mo[adbr, VmbwH$m
A§~aZmW, {Oëhm R>mUo, _hmamḯ> òWrb _mb_ÎmoMo gd© ^mJ d I§S>. MVw{g_m: nwd}g: J«rZ
{gQ>r amoS>; npíM_og: ~r qdJ d d¥§XmdZ hmB©Q>g²; CÎmaog: gañdVr {Zdmg d S>rnr amoS>;
X{jUog: _moH$ir OmJm d J«rZ {gQ>r amoS>.

2. 1) lr. àem§V n§{S>Vamd Pmono d lr_Vr dfm© àem§V Pmono `m§À`m _mbH$sMo Agbobo
âb°Q> H«$.302, joÌ\$i 33.49 Mm¡._r. H$mn}Q> joÌ, 3am _Obm, B_maV H«$.2, E-qdJ,
amhþb EŠgboÝg àH$ën, Jmd _mo[adbr, VmbwH$m A§~aZmW (nwd©), {Oëhm R>mUo-421501.
O_rZ JQ> H«$.11(nr), ßbm°Q> H«$.9 d 10, eha gìh} H«$.9288, Jmd _mo[adbr, VmbwH$m
A§~aZmW, {Oëhm R>mUo, _hmamḯ> òWrb _mb_ÎmoMo gd© ^mJ d I§S>. MVw{g_m: nwd}g: J«rZ
{gQ>r amoS>; npíM_og: ~r qdJ d d¥§XmdZ hmB©Q>g²; CÎmaog: gañdVr {Zdmg d S>rnr amoS>;
X{jUog: _moH$ir OmJm d J«rZ {gQ>r amoS>.

ghr/-
{R>H$mU: _w§~B© àm{YH¥$V A{YH$mar,
{XZm§H$… 29.05.2023 H°$Zam ~±H$

Vm~m gyMZm ({Z`_ 13(4))
(ñWmda _mc_ÎmoH$[aVm)

b°{_½Q>Z amoS> emIm: 167, Zd`wJ {Zdmg, {_Zdm© {gZo_m g_moa, b°{_½Q>Z amoS>,
_w§~B©-400007. Xÿa.:(022) 23083649, B©-_ob:cb15013@canarabank.com

Notes to Standalone Financials Results

1 The audited financial statement for the quarter and year ended March 2023 has been reviewed by the audit committee and approved by the Board of Directors at their respective meetings held on May 30, 2023.““The financial results of the company have been

prepared in accordance with Indian Accounting Standards (IND AS), the provisions of the Companies Act, 2013, and guidelines issued by the Securities and Exchange Board of India.

2 Figures for the quarter ended 31st March are the balancing figures between the audited figures in respect of the full financial year and the published year-to-date figures up to the third quarter of the relevant financial year subjected to limited review.

3 In terms of IND AS 108, the company is having a single reportable segment i.e. “Communication and information technology staffing support services”.

4 The company has provided for gratuity and leave encashment expenses for the FY 2022-23 on the basis of the actuarial valuation report.

5 Investments, Receivables and Loans and advances include balances in the accounts relating to overseas subsidiaries and step down overseas subsidiaries which were wound-up/liquidated/under liquidation in the earlier years and are fully provided for, are as under:

(Rupees in lakhs)

Particulars 31st March 2023 31st March 2022

Investments

Ecapital Solutions (Bermuda) Ltd*      50,972.96     50,972.96

Debtors

Trigyn Technologies Limited, UK*            60.09           60.09

Loans and Advances

Trigyn Technologies Limited, UK*            20.76           20.76

eVector Inc USA*             0.27             0.27

eCapital Solutions (Mauritius) Limited*             2.09             2.09

eVector India Private Limited*             0.10             0.10

*The company has carried forward in the book of accounts the balance of the above-mentioned overseas subsidiaries which has been wound up. The company is awaiting approval from the Reserve Bank of India for writing off these balances.The process for

obtaining necessary approval and permissions from the Reserve Bank of India (RBI) under FEMA regulations is in progress. In view of this, Investments, Loans & advances, and provision for doubtful debts and impairment in the value of investments are retained

and other entries are given effect in the books of account which are subject to the approval of RBI. This matter is being carried forward for more than 7 years.

6 Major Contracts of the company

A) Implementation and Management of Cloud-Based Virtual Classroom System in identified schools in Andhra Pradesh

The total contract value of the Andhra Pradesh State Fibernet Limited (APSFL) project amounts to Rs. 160 Crores inclusive of GST. This comprises Rs. 80 crores for the supply of materials and installation of video conferencing equipment and the balance Rs.

80 crores towards operations and maintenance. The company has completed a major portion of the supply contract. Balance work at 59 schools, 1 District Studio and Central Studio is still pending for completion due to non-allotment of sites from APSFL.The

Company has recognized revenue of Rs. 79.90 crores in respect of the supply contract which includes unbilled revenue of Rs. 49.73 lacs up to 31st March 2023. This is in line with IND AS 115 – (Revenue from contracts with customers) accounting for contracts

based on completion of the performance obligation. Non-current Prepaid Expenses include an amount of Rs.454.41 Lakhs representing project work in progress in respect of this project.Against the milestone billings done of Rs. 79.40 crores, Rs. 17.85 crores

have been received and balance of Rs. 61.50 crores is outstanding for more than 3 years. The Company is also holding an inventory of Rs. 2.22 crores as on 31st March 2023.

The operation and maintenance part of the contract was taken up in February 2019. The management has not booked any Quarterly Guaranteed Revenue on this part of the contract amounting to Rs. 80 crores, in view of uncertainty of collection.Keeping in view

the old outstanding of Rs. 61.50 crores being carried forward and poor collection till date, the management is of the view that their decision for not accounting unbilled revenue for AMC charges is justified and proper due to uncertainty of collection. In support

of the management’s stand, the company has obtained an opinion from a subject matter expert as of 31st March 2022.

B) Design, Development, Implementation, Operation, and Maintenance of Smart Parking Solution at Nashik

Due to various reasons, there was no collection of tolls from the 15 commissioned parking sites in Nashik. The company is in discussion with Nashik Smart City Development Corporation Ltd to sort out various issues related to the Smart Parking Project. During

the quar ter, the company has charged in the statement of Profit & Loss, the total expenditure of Rs. 60.21 lacs, the company has also amortized an amount of Rs. 22.48 lacs in respect of the capitalized por tion of completed sites.The unamortized Capital Cost

carried forward in the Balance Sheet as at 31.03.2023 of Rs.    7.72 Crores including Rs. 1.49 Crores (Capital WIP) is not considered as impaired and not provided for.

C)  During the quarter, Company has won the below projects:

Design, Development, Implementation and Operation/maintenance of eMigrate project of Ministry of External Affairs (MEA): During the quarter, the Company and United Telecoms Limited consortium has won a project for implementation and O&M services

for eMigrate v2 project for 5 years. The total contract value is Rs. 66.51 CR.

7 Pending legal suits

a)  Legal case filed by the company against Millennium Synergy Pvt. Ltd. and Iram Technologies Pvt. Ltd.

The company has filed a special civil suit for the recovery of the damages from the above-mentioned parties. The next hearing is on 19th July, 2023.

b)  Case filed by Iram Technologies Pvt. Ltd. against the company

Cheque bouncing case has been filed by Iram Technologies Pvt. Ltd. against the company in Small Causes Court, Bengaluru under Section 138 of the Negotiable Instruments Act. In lieu of the above cheque, the company had cleared the liability and had requested

the complainant to return the postdated cheques. However, the complainant has proceeded in filing the case against the company under Section 138 of the Negotiable Instruments Act. The company’s lawyer presented arguments and filed written statements

on behalf of the company. On 9th December 2021 relying on the purchase order, the Small Causes Court, Bengaluru had asked the company to deposit 20% of the purchase order value within 60 days. The company filed an appeal with Honorable High Court of

Karnataka against the above order and obtained an interim stay on the order passed by the Small Causes Court, Bengaluru. The matter was posted for hearing on 11th July, 2023.

c)  Toshniwal Enterprises Control Limited (TECL)

The company and TECL entered into an MOU on 24-April-2019 to work on the ONGC project. Insolvency proceeding against TECL was admitted on 22-11-2019 at NCLT – Kolkata.  ONGC terminated the contract on 29-11-2019. The Company’s advocate had filed

an application with NCLT in September 2020. There were certain defects raised by the Registry department while scrutinizing the file. The same was duly corrected by the company’s advocate and the matter was heard by the NCLT Kolkata bench on April 8,

2021. The Bench condoned the delay in submitting the claim by the company. Further, it allowed the application of the company and directed the resolution professional to verify and accept the claim on its merit. NCLT has ordered the commencement of liquidation

of the Toshniwal Enterprises Control Limited on 4th April 2022 and the stakeholders were called upon to submit their claim with proof. The matter was last heard on 27.06.2022 and Counsel appearing for Liquidator submitted the preliminary repor t and list of

stakeholders. There has been no development in the case.

d) Suit filed against ESDS Software Solution Pvt. Ltd. by the Company

The company had filed a suit in the Bombay High Cour t on August 2, 2019, appealing that the above party is restrained from terminating the consortium agreement and honor their commitments under the master service agreement. The court has appointed

an arbitrator in the above matter. The cross examination of witness was carried out on November 29, 30 and December 1, 2021. The hearing for cross examination of claimant witness was done on 05/06-08-2022. The process of re-examination of claimant has

star ted. The vir tual meeting was held on February 3, 2023, for production of cer tain documents by the respondent based on which the final judgement will be given by the arbitrator. On 17th and 18th March, 2023 Arbitration meeting was held to hear the final

arguments by claimant and certain document were requested to be produced from STPI by the Justice. The next date for the Arbitration is fixed on 10th June 2023 with regard to the documents received from STPI for final hearing of Respondent’s arguments

(and Claimant’s arguments in rejoinder).

e)  Writ Petitions filed by the company relating to Tamil Nadu projects

I) Coimbatore Smart City Limited

The company had bid for the Selection of a System Integrator to Design, Supply, Implement, Operate, & Manage Integrated Command and Control Centre in Coimbatore Smart City Limited.  The company’s bid got rejected and therefore a Writ Petition challenging

the disqualification was filed in Madras High Court. The writ petition was filed on 19th February 2021 with Madras High Court. The date of hearing for admission of the petition was 4th March 2021. The petition is pending for admission and a reply has been sought

from the other par ty.

II) Tiruppur Smart City Limited

The company had bid for the Selection of a System Integrator to Design, Supply, Implement, Operate, & Manage Integrated Command and Control Centre in Tiruppur Smart City Limited. The company’s bid got rejected and therefore a Writ Petition challenging

the disqualification was filed in Madras High Court. The writ petition was filed on 11th February 2021 with Madras High Court. The date of hearing for admission was 23-02-2021. The petition is pending for admission and a reply has been sought from the other

party.The management has evaluated all the pending legal cases in consultation with their legal counsel and they believe that they have got a good case and expect a favorable outcome in the majority of the above cases.

III) ISYX Technologies India Private Limited.

Trigyn had received a notice from District Legal Service Authority, Krishna at Machilipatnam under Commercial Courts Act 2015 for mediation on claim for Rs. 5,08,87,381 Principal and Rs. 2,41,66,089 as interest calculated till 28-10-2022.We had requested

for four weeks’ time, thereafter we have not received any communication from the authority.

8 During the year, the company has received Dividends from its wholly-owned subsidiary Trigyn Technologies INC – 25,50,000 USD  (Gross USD 30,00,000 less withholding tax in USA USD 450,000 ) i.e. USD 2973 per share (equivalent to 2973%). In the Previous

year Dividend received was 19,12,500 USD  (Gross USD 22,50,000 less withholding tax in USA USD 337,500) i.e. USD 2230 per share (equivalent to 2230%).

9 Other expenses of the Company includes Provision for ECL  and other. The Company has revised it’s policy on ECL provisioning as on 31st March, 2022. As per the revised policy, the ECL provision for the current quarter is Rs. 1.63 crores and for twelve months

ended Rs. 16.17 crores included under other expenses. The cumulative ECL provision made is Rs. 32.24 crores for the above outstanding.

10 During the quarter, the Company has made an investment of Rs. 8 Cr in Sampada Business Solutions Limited via Private Placement process. The share has a face value of Rs. 5 per share. It is fair valued at Rs. 90 per share as on 31.03.2023.

11 The company was served with an Audit report for its Andhra Pradesh unit under Section 65(6) of the CGST Act 2017 under rule 101(5) on 5th April 2021 for FY 2017-18 and FY 2018-19. The company did not agree with the contents of the said audit report and

filed a detailed reply on 21st May 2021 raising various preliminary objections along with a rebuttal to various audit paras. The GST department issued one more audit report titled “Final Audit Report” dated 15th June 2021. The company replied to the final audit

report vide its letter dated 26th June 2021 raising various preliminary objections against the said final audit report. The department issued a pre-SCN Consultation Notice dated 4th August 2021 to the company wherein tax amounting to Rs. 36.39 lakhs, interest

amounting to Rs. 182 Lakhs and a penalty amounting to Rs. 102 Lakhs were quantified during the audit. The company paid Rs. 22.33 lakhs under protest against the said demand. The company has submitted to the GST department that the liability of tax, interest,

and penalty as mentioned in Form DRC-01A is not acceptable. On 18th February 2022 GST department issued SCN and the company has replied on the same.

The case has been settled in May 2023 and Company has received an order from the GST Authorities dropping the substantial demand. This order is received after the balance sheet date but before the approval of financial statements.

12 A search u/s 132 of the Income Tax Act was conducted by the Income Tax department on 29th August 2018. Thereafter the notices were issued for the block assessment for the period 2014-15 to 2019-20 (7 assessment years). The company has received the

assessment orders for said Block raising a fresh demand of Rs.3.14 crores. The main reason for the demand is on account of adjustments to the returned income made at the processing stage and in one case dividend distribution tax credit has not been considered

by the department which has resulted in wrongful addition. There being mistakes apparent from records, the company filed appeals/rectifications wherever applicable in consultation with the company’s tax advisors.

13 The full impact of COVID-19 remains uncertain and could be different from the estimates considered while preparing these Standalone Financial Statements. The company will continue to closely monitor any material changes to future economic conditions.

14 During the year, the company project teams and employees were “Working from Home”. Some of the Group’s projects particularly the Cloud-Based Vir tual Classroom System at Andhra Pradesh and toll collection from the Parking project at Nashik were badly

affected on account of the prolonged lockdown. The management of respective companies of the Group has evaluated the possible impact of this pandemic on the business operations and the financial position of the Group where fixed expenditures such as permanent

staff salary, office and godown rent, finance costs, manpower agency charges, and others which have been accounted but could not be covered by revenue billing due to the prolonged lockdown.

15 The new code on Social Security, 2020 (the Code) has been enacted, which would impact the contributions by the Company towards Provident Fund and Gratuity. The effective date from which the changes are applicable is yet to be notified. The Ministry of Labour

and Employment (the Ministry) released draft rules for the Code on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Company will complete its evaluation and will give appropriate

impact in its financial statements in the period in which the Code becomes effective and the related rules are published.

16 Unbilled revenue as on 31st March 2023, includes Rs 22.46 Crs related to UNDP Project for which service has been rendered but LOI is still under finalisation .

17 The exceptional item for the quarter & year to date ended represents provision for the loan given to the subsidiary.

18 The balance of United Telecoms Limited (UTL) & its associate companies in the books of Trigyn Technologies Limited as of 31st March 2023 is as follows:

Particulars Amount (Rs. in lakhs)

Receivable from Promuk Hoffman International Pvt. Ltd.               70.00

Receivable from United Telelinks(Bangalore) Ltd.                  1.32

Advance to United Telecoms Limited for future rent               68.21

Security Deposit to United Telecoms Limited for premises rented               34.55

Security Deposit to Aktivolt Celtek Pvt Ltd. for premises rented               29.50

Receivable from United Telecoms Limited given as an advance for bidding for new project and providing expertise             500.00

19 Figures of the previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond with the current period presentation.

Notes to Consolidated Financials Results

1 The audited financial statement for the quarter and year ended March 2023 has been reviewed by the audit committee and approved by the Board of Directors at their respective meetings held on May 30, 2023.The financial results of the company have been prepared

in accordance with Indian Accounting Standards (IND AS), the provisions of the Companies Act, 2013, and guidelines issued by the Securities and Exchange Board of India.

2 Figures for the quarter ended 31st March are the balancing figures between the audited figures in respect of the full financial year and the published year-to-date figures up to the third quarter of the relevant financial year subjected to limited review.

3 In terms of IND AS 108, the company is having single reportable segment i.e. “Communication and information technology staffing support services”.

4 The company has provided for gratuity and leave encashment expenses for the FY 2022-23 on the basis of the actuarial valuation report, except in the case of overseas subsidiaries, as per applicable local law.

5 The financial statements of subsidiaries Leading Edge Infotech Limited (LEIL) and Trigyn Technologies India Private Limited (TTIPL) have been prepared on going concern basis despite the negative net worth of the Company as at the year-end. As of 31st March 2023,

both the above companies are not in a position to meet their commitments on their own and are totally dependent on the financial support of the Holding company. The management is in the process of taking steps to revive the business and is also exploring other alternates

such as merger/amalgamation/liquidation. Since both the companies are supported by the holding company, the financial statements have been prepared on going concern basis despite the negative net worth of these Companies at the year-end.

6 During the year ended March 31, 2023, below 4 companies incorporated in India have allotted 10,000 equity shares each to Trigyn Technologies Limited, Trigyn Fin-Tech Pvt. Ltd., Trigyn Eduexpert Pvt. Ltd., Trigyn E-Governance Pvt. Ltd., Trigyn Healthcare Pvt. Ltd. All the

above direct subsidiaries are 100% held by Trigyn technologies Limited and are now its wholly owned subsidiaries.

7 During the year, the Group’s project teams and employees were “Working from Home”. Some of the Group’s projects particularly the Cloud-Based Virtual Classroom System at Andhra Pradesh and toll collection from the Parking project at Nashik were badly affected

on account of the prolonged lockdown. The management of respective companies of the Group has evaluated the possible impact of this pandemic on the business operations and the financial position of the Group where fixed expenditures such as permanent staff salary,

office and godown rent, finance costs, manpower agency charges, and others which have been accounted but could not be covered by revenue billing due to the prolonged lockdown.

8 During the year ended March 31, 2023, the Group has changed its accounting policy to meet the requirements of the standard ‘IND AS 21 – The effects of changes in Foreign Exchange Rates’. During the period, the Group has translated all the assets and liabilities of the

foreign subsidiaries at closing exchange rate without bifurcating between Monetary and Non-Monetary items. As a result, the group’s Gross block as on 1st April 2022 increased by Rs. 98.40 lakhs & Accumulated depreciation increased by 17.26 lakhs.

9 The full impact of COVID-19 remains uncertain and could be different from the estimates considered while preparing these consolidated Financial Statements. The Group will continue to closely monitor any material changes to future economic conditions.

10 The audited financials of the subsidiaries namely Trigyn Technologies Inc, USA, Trigyn Technologies Schweiz GmbH, Switzerland, Trigyn Technologies (India) Private Limited, Leading Edge Infotech Limited, Trigyn Fin-Tech Pvt. Ltd., Trigyn Eduexpert Pvt. Ltd.,

Trigyn E-Governance Pvt. Ltd., and Trigyn Healthcare Pvt. Ltd. are considered for consolidation during the quarter and year ended March 31, 2023.

11 Trigyn Technologies Inc, USA, Newly Adopted Accounting Pronouncement:In February 2016, the Financial Accounting Standards Board (“FASB”) issued ASC 2016-02, Leases (Topic 842), which supersedes existing guidance for accounting for leases under Topic 840,

Leases. The FASB also subsequently issued the following additional ASCs, which amend and clarify Topic 842: ASC 2018-01, Land Easement Practical Expedient for Leases (Topic 842): ‘Targeted Improvements’; ASC 2018-20, Narrow-scope Improvements for Lessors;

and ASC 2019-01, Leases (Topic 842): ‘Codification Improvements’. The most significant change in the new leasing guidance is the requirement to recognize right-of-use (“ROU”) assets and lease liabilities for operating leases on the balance sheet. Trigyn Technologies

Inc, USA, elected to adopt these ASCs effective April 1, 2022, and utilized all the available practical expedients. The most significant impact of the adoption was the recognition of ROU assets amounting to Rs. 422.30 lakhs (USD 514,001) and lease liabilities amounting

to Rs. 422.30 lakhs (USD 514,001) for operating leases on the balance sheet. The accounting for finance leases remained substantially unchanged.

12 At March 31, 2023, TTI determined that the expected future revenue on its capitalized software was less than the carrying value. Accordingly, the Company recognized an impairment loss of Rs. 135.45 Lakhs (PY Rs. 219.84 Lakhs) included in Other Expenses.

Amortization expense on capitalized software for the years ended March 31, 2023, and 2022 amounted to Rs. 268.29 Lakhs and Rs. 0 (included under depreciation/amortization), respectively. The amortized portion of the software was disposed of at year end

as part of impairing the asset.

13 Group’s Unbilled revenue as on 31st March 2023, includes Rs 22.46 Crs related to UNDP Project for which service has been rendered but LOI is still under finalisation.

14 Figures of the previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond with the current period presentation. For TRIGYN TECHNOLOGIES LIMITED

Place : Madurai R. Ganapathi

Date : May 30, 2023 Chairman & Non-Executive Director

Notes:

1 The above financials results were reviewed by the Audit Committee and then approved by the Board of Directors at its meeting

held on 30th May 2023.

2 Figures of previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond

with current period presentation.

1 Total income from Operations 4,544.86 5,065.40 17,251.95 9,425.59

2 Net Profit / (Loss) for the period

(before Tax, Exceptional and Extraordinary items ) 2,836.59 (561.40) 700.93 359.58

3 Net Profit / (Loss) for the period before Tax

(after Exceptional and Extraordinary items ) 2,833.97 (561.75) 695.38 355.29

4 Net Profit / (Loss) for the period after Tax

(after Exceptional and Extraordinary items ) 2,544.09 (553.18) 430.17 101.59

5 Total Comprehensive income for the period

[Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] 2,441.05 (543.97) 347.81 51.83

6 Equity Share Capital 3,078.57 3,078.57 3,078.57 3,078.57

7 Reserves excluding Revaluation Reserves as per

balance sheet of previous accounting year 15,840.90 15,493.09

8 (i) Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)

(a) Basic 8.26 (1.80) 1.40 0.33

(b) Diluted 8.26 (1.80) 1.40 0.33

Particulars

Sr.

No.

Notes:

1 The above financials results were reviewed by the Audit Committee and then approved by the Board of Directors at its meeting

held on 30th May 2023.

2 Figures of previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond

with current period presentation.

1 Total income from Operations 32,403.76 33,977.59 127,272.44 104,058.35

2 Net Profit / (Loss) for the period

(before Tax, Exceptional and Extraordinary items ) 794.76 2,284.93 5,823.50 5,882.86

3 Net Profit / (Loss) for the period before Tax

(after Exceptional and Extraordinary items ) 794.76 2,284.93 5,823.50 5,882.86

4 Net Profit / (Loss) for the period after Tax

(after Exceptional and Extraordinary items ) 259.34 1,533.96 3,467.72 3,907.20

5 Total Comprehensive income for the period

[Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] 382.74 2,128.99 7,339.18 4,944.52

6 Equity Share Capital 3,078.57 3,078.57 3,078.57 3,078.57

7 Reserves excluding Revaluation Reserves as per

balance sheet of previous accounting year 65,021.07 57,681.83

8 (i) Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)

(a) Basic 0.84 4.98 11.26 12.69

(b) Diluted 0.84 4.98 11.26 12.69

Particulars

Sr.

No.

TRIGYN  TECHNOLOGIES  LIMITED
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QUARTER AND YEAR ENDED MARCH 31, 2023 (Rupees in lakhs)
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