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MINUTES OF THE PROCEEDINGS OF THE NINTH ANNUAL GENERAL
MEETING OF MANAKSIA ALUMINIUM COMPANY LIMITED HELD AT
“BHASHA BHAWAN”, NATIONAL LIBRARY AUDITORIUM, BELVEDERE
ROAD, KOLKATA-700 027, ON TUESDAY THE 24" DAY OF SEPTEMBER, 2019
COMMENCED AT 10.00 A.M AND CONCLUDED AT 11.50 A.M

PRESENT

Mr. Ajay Kumar Chakraborty  Independent Director (Chairman of the Meeting)
Mr. Sunil Kumar Agrawal Managing Director

Mr. Anirudha Agrawal Non- Executive Director

My, Chandan Ambaly Independent Dirceror (Additional)

Mrs. Rupanjana De Independent Director {Additionz|

Mr. Vineet Agrawal Non- Execulive Director

Mr Vivek Jain Company Secretary

Chairman of the Nomination & Remuneration Commitice and Stakeholders Relationship
Commillee were present at the meeting

Mr. Goutam Kumar Sharma, Representative of M/s § K Agrawal & Co, Starutory Auditors of
the Company, Ms. Shruti Singhania, Practicing Company Secretary and Mr. Ashok Agrawal,
Chief Financial Officer of the Company were also present,

Mr. Vivek Jain welcomed the Members to the 9" Annual General Meeting of the Company
and thereafler requested the Directors as well as invitees 0 grace the dais. He thereafler,
introduced the Directors and invitees on the dais.

351 Members representing 4,58 12,802 shares were present in person including Corporate
Representatives and 20 members representing $4,05,535 shares were present through proxy.

The Chairman thereafler informed the members that as per the confirmation received frons the
Company Secretary, the requisite quorim required under the Companies Act, 2013, was
present at the meeting and the meeting was declared as open,

The Chairman informed the members that Mr, Mrinal Kasti Pal. Non-Executive Dreciors of
the Company was unable to attend the meeting due to his other commitment.

The Chairman thereafter informed the members that the Financia) Statements for the financial
vear ended on 31Y March, 2089 and e Reports aff Board of Directars and the Auditorg
thercon and all other documenis annexed o attached 1o the Balance Sheel, the Register of
Directors and Key Managerial Personnet and their shareholding under Section 170 and other
Statutory Registers/documents as required under the Companies Act, 2013 remain epen and
accessible for inspection during the continuance of the Meeting.

The Chairman also addressed the members and delivered his speech. The Chairman highlighis
of the performance of the global cconomy as a whole in comparison of [ndian economy. The
Chairman staled that the Company is currently carrying on business in value added
Aluminium products.

The Chairman further highlighted the performance of the Company and stated that the revenue
ol your Company stood atl Rs. 27760.79 Lakhs, as compared to Rs, 23203.97 Lakhs during the
previous year ended March 31, 2018, During the year. the profit of the Company stood at Rs,
732.59 Lakhs as compared 10 a profit of Rs. 124.40 Lakhs during previcus year ended on
March 31, 2018,

The Chairman also thanked the State and Central Govermments, business associates, bankers
and other stakeholders, for their continued support and Lo all the empleyees at all levels for
making invaluable contributions o the overali growth of the Company, and also conveyed
heartfeli thanks (o the sharcholders across (he country for reposing faith and for extending
unstinted support at ali times,

The meeting applauded the Chairman’s Address.




Thereafler the Mr. Sunil K umar Agrawa!, Managing Dircetor of (he Company appraised the
members about the current ceonomic scenario and performance of the Company regiding
future praspects of the Company.

The Chairman further informed the members present that the Notice daled 1L.08.2019 along
with explanatory statement /s 102 of the Companies Act, 2013, in respeet of the resolutions
sel out in the Notice was despatched by e-mail ar their registered email |15 and by Courier 1o
the members whose email 1D was nol registered with (he Company. The despaich of Natice
and Annuai Report was completed on 30.08.2019.

The Chaitman further informsed the members that pursuant 1o ihe requirement of Companics
(Management and Administration) Amendiment Rule, 2005 the Company has provided the
emote e-voting facilities through NSDL 10 the members and the facility or Polling Paper is
provided to those members who are present in the meeting and have not casted their vote by
Remate ¢-voting, The Company had appointed S Shruti Singhania, Practicing Company
Secretary, as Scrutinizer (o conduct tie remote e-voling nrocess and polling process in fair and
transparent manner,

The Chairman thereafier informed the members thal sinee the Annual Report ofthe Company
are witl the members, Financjal Statements and the Auditors Report thercon, MNotice dated
14.08.2019 atong with the Explanatory Statement is taken as read,

The Chairman then invites members 1o raise queries on the items of bysiness provided in the
Notice.

The Chairman thanked the members for taking keen interest in the affairs of 1he Company.
The queriesiobservations were duly addressed by the Clmirmm:/i'wzmagfng Director of the
Company. The Chairman informed the members that for any [urther information on their
queries, they might contact at (he Registered Office of the Company during business hours on
any working day of the Company.

Thereafter the Chairman proceeded to transact the business as sei oul in the Notice dated
Yath August, 2019,

ORDINARY BUSINESS

ltem no, | {Ordinary Resolution): To consider and adopt the Annual Audited Finaneinl
Statements of the Company for the financial year ended 31st March, 2019 and (he
Reports of the Board of Dircctors wnd Auwditors thereon,

*RESOLVED THAT the Audited Financial Statemenis of the Company for the {inancial
year ended 31" March, 2019, and the Report of Board of Directors and Auditors {hereon be
and are heveby received, considered and adopted.”

The Chairman thereafler requested any one of the members Present 1o propose the resolution
and any one of the members present 10 second the resoletion,

Mr. Jayanta Mondal proposed the resolution and Mr. Indrani] Banerjce seconded he
resolution.

ltem no, 2 (Ordinary Resolution): Te appoint a Director in place of Mr. Mrinal Kanti
Pal (DIN: 00867865), who retires by rotation at ihis Annupal General Meeting and being
eligible offers himself for re-appointment.

“RESOVED THAT M. Mrinal Kanti Pal (DIN:00BGT863) who retjres by rotation at this
meeting be and is hereby re-appointed as a Director of the Company.”

The Chairman thereafier requested any one of the members present to propose the resolution
and any one of the members preseant to second the resolation.

Mr. Ramgopal Chakraborty proposed the resolution and Mr ik L Mallile seconded the
resolution,

i




ltem no. 3 (Ordinary Resolution): To appoint Mis Dangi Jain & Co., Chartered
Accountants (FRN; JO8108E)Y as the Statutory Auditors of the Company and Ffix their
remuneration thereon,

“RESOLVED THAT purseant 1o the provisions of Sections 139, 141, 142 and ali other
applicable provisions of the Companies Act, 2013 read wilth the Companies (Audit and
Auditors) Rules, 2014 tincluding any stalutory modilication(s) or reenaetmeni(s) thereol for
the time being in foree), and pursuant to the recommendation of the Audit Committee and
Board of Directors, M/s Dangi Jain & Co.., Chartered Accountanis (Firm Registration No.
308108E), be and are hereby appointed as the Statutory Auditors of the Company for a term of
5 (Five) consecutive years commencing from the conclusion of this Annual General Meeting
(AGM) upto the conclusion of the 14th AGM of the Company to be held for the Financial
Year 2023-24, on such remuneration as may be determined by the Board of Directors based
on the recommendation of the Audit Commitee and mutuaily agreed by the Company and
Statutory Auditors from time (o time, in addition © the reimbursement of al! oui-0ipocket
expenses in connection thereto.

RESOLVED FURTHER THAT any Director and/or Chicl Financial Officer/Company
Secretary of the Company be and are hereby authorized to do all such acts and take all such
steps as may be considered necessary, proper and expedient Lo give effeet 1o this resolution.

The Chairman thereafler requested any one of the members present (o propose the resolution
and any one of the members present Lo second the resolution.

My, Pinaki Bhattacharyya proposed the resolution and Mr. Gopal Chandra Mondal secanded
the resolution.

SPECIAL BUSINESS

ltem no. 4 {Ordinary Resolution): To consider, and if thought fif, pass, with or
without modification(s), the following Resolution as a Ordinary Resoluiion:

“RESOLVED THAT pursuant 1o the provisions of Sections 149, 152 read with Schedule 1V
and ail other applicable provisions of the Companies Act, 2013 and (he Companivs
(Appoirtnent and Qualification of Direciors) Rules, 2014 (ineluding any  statutory
modificationts) or re-enactment(s) thercol for the (me being i force) and Seeurities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended Trom time 1o time, Mr. Cliandan Ambaly {DIN: 08456058, whe was on the
recommendation of the Nomination and Remuncration Commitice and Audit Committce.
appointed by the Board of Directors as an Additional Director {Non-Excontive Independent)
of the Company, with effect from 29 May, 2019, and who haids office upler the date of ithis
9™ Annual General Meeting, be and is hereby appointed as an Non-Executjve Independent
Director of the Company, not liable 10 rotjre by rotation, and ta hold office for S {five)
conseeutive years with effect from 29 May, 2019.

RESOLVED FURTHER THAT any Direciers and/or Chie! Financial Officer/Company
Secretary of the Company, be and are hiereby authorised 10 1ake all such sleps as may be
hecessary, proper and expedient to give efTeet to this resolution.™

The Chairman thereafter requested any one of the members present o propose the resolution
and any one of the members present Lo second the resolution,

Mr. B.K Purkait proposed the resalution and Mr. ¥ L Mallik seconded the resolution.

Item no. 5 (Ordinary Resolution): To consider, and if thought {if, 1o pass, with or
without modification(s), the following Resolution ag a Ordinary Resolution:

“RESOLVED THAT pursuant 1o (he provisions of Sections 149, 152 read with Schedute 1V
and all other applicable provisions of (he Companies Act, 2013 and (he Companies




(Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force) and Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended from time to time, Mrs, Rupanjana De (DIN: 01560140), who was on the
recommendation of the Nomination and Remuneration Committee and Audit Committee,
appointed by the Board of Directors as an Additional Director (Non-Executive Independent)
of the Company, with effect from 29" May, 2019, and who holds office upto the date of this
9" Annual General Mecting, be and is hereby appointed as an Non-Executive Independent
Director of the Company, not liable to retire by rotation, and to hold office for 5 (five)
consecutive years with effect from 29" May, 2019,

RESOLVED FURTHER THAT any Directars and/or Chief Financial Officer/Company
Secretary of the Company, be and are hereby authorised to take all such steps as may be
necessary, proper and expedient to give effect to this Resolution.™

The Chairman thereafier requested any one of the members present to propose the resolution
and any one of the members present 1o second the resolution.

Mr. K.L Mallik proposed the resolution and Mr, B.IKX Purkait seconded the resolution.

The Chairman then inform the members that since Agenda No. 6 is related to his
re-appointment and he being interested in the Agenda request Mr. Sunil Kumar Agrawal,
Managing Director of the Company to chair the next Agenda,

Mr. Sunil Kumar Agrawal, Managing Director of the Company proceeds with Agenda No. 6.

Item no. 6 (Special Resolution): To consider, and if thought fit, to pass, with or without
modification(s), the following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 52, read with Schedule 1V
and all  other applicable provisions of the Companies Act, 2013 and the Companies
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force) and Regulation 17 of
the Securities and Exchange Board of India (Listing  Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time, and upon recommendation of
the Nomination & Remuneration Committee, Audit Committee and approval of the Board of
Directors, consent of the members of the Company be and is hereby accorded for the re-
appointment of Mr. Ajay Kumar Chakraborty (DIN: 00133604) as  an Non-Execulive
Independent Director of the Company, not liable to retire by rotation for a period of second
term of 5 (five) consecutive years with effect from 24th September 2019 and to continue as
Non-Executive  Independent Director on attaining the age of seventy five years during his
sccond tenure,

RESOLVED FURTHER THAT any Directors and/or Chief Financial Officer/Company
Secretary of the Company, be and are hereby severally authorised to take all such steps as may

be necessary, proper and expedient to give effect to this Resolution,™

The Chairman thereafter requested any one of the members present to propose the resolution
and any one of the members present to second the resolution,

Mr. K.L Mallik proposed the resolution and Mr. B.K Purkait seconded (he resolution,

Mr, Sunil Kumar Agrawal then request Mr. Ajay Kumar Chakraborty, Chairman of the
Company to proceed with the meeting further.

Mr. Ajay Kumar Chakraborty, Chairman of the Company proceeded with the meering.

—



Item no. 7 (Ordinary Resolution): To consider, and if though( fit, to pass, with or
without maodification(s), the following Resolution as a Ordinary Resolution:

“RESOLVED THAT Pursuant o the provisions of Scetion 148 and ai other applicabie
provisions, of the Companies Act, 2013 read with the Companies (Audit and Aunditors) Rules,
2014 (including any statutory modification(s) or re-cnactment(s) thereofl, for the (ime being in
foree), and as recammended by the Audit Commiliee and authorized by the Board of Direclors
to Managing Director 1o mutually decide the remuneration with the Cost Auditor, consent of
the members be and s hereby accorded for ratification of the  remuneration of
M/e I3, Mukhopadhyﬂy & Co. Cog Accountants, (Firm Registration Na. 000257y, or
Rs, 1,006,060/ for conducting the audit of the cost records of the Company for the fnancia)
year ending 31" March, 2020, such remuneration shali exclude out-of-pocket expenses
inctrred in connection with the audit,

RESOLVED FURTHER THAT any of the Directors and/or  ©hiel  Financial
Officer/Company Secretary be and is hereby severally authorized 10 do all aets and take alj
such steps as may be Necessary, proper or expedient 1o give effect 1o (his resolution.”

The Chairman thereafier requested any one of the members present Lo propese the resolution
and any one of the members present to second the resolution.

Mr. Joyanta Mondal proposed the resolution and Mr. Inclrani] Banerjce seconded the
resolution,

Afler considering all the items mentioned in the Netice convening the 9% Annual General
Meeting, the Chairman dirceted that he poli on alt 1he resclutions be conducted requested
the Scrutinizer to start the polling process, 3 (Three) Mos, empty polling boxes were shown (o
the members before the same were sealed and kept on the dais by the Serutinizer, The polling
Papers were distributed 1o the members for taking poll. Afier the members have cast their
voles, the polling boxes were handed over to the Secrutinizer. The Chairman thereafier
informed the members that the consolidated Scrulinizers Report on remote c-valing and
polling paper would be made available on the websile of the Company as well as NSPL and
the same shali also be submitied 1o the Stock Exchanges where the Company is listed within
the stipulated time.

The Chairman thanked the members for their participation in the proceedings. The mecting
concluded at 11.56 A M, with g vole of thanks by Mr. Anirgdha Agrawal, Director of the
Company. The Chairman thereafier concluded the meeting with National Anthem,

Further on the basis of Consolidured Scrutinizer’s Report dated 25" September, 2019 on
remaote e-voting and polling paper, all the resoiutions as set oul in Notice dated 14k August,
2019 have been passed with requisite majority. The details of voting resilts are #s under




AGENDA-WISE RESULT

Resolution No. 1: To consider and adopt the Annual Audited Financial Statements of
the Company for the Financial Year ended 31st March, 2019 and the Reports of the
Board of Directors’ and Auditors® thereon,

Resolution required: Ordinary Resolution
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Resoluation No.2: To appoint a Director in place of Mr. Mrinal Kanti Pal (DIN:
0G867865), who retires by rotation at this Annual General Meeting and being eligible,
offers himself for re-appointment,

Resolution required:

Ordinary Resolution
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Resolution 3: To appoint M/s Dangi Jain & Co., Chartered Accountants (FRN: 3081 08E)
AS Statutory Auditors of the Company for a term of S(Five) consecutive years,

Rexnlutign requlred; Ordinary Resolution
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Resolution 4: To consider, and if thought fit, to pass, with or without modilication(s), the
following resolution as a Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule 1V
and all other applicable provisions of the Companies Act, 2013 and the Companics
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment(s) thercof for the time being in force) and Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended from time to time, Mr. Chandan Ambaly (DIN: 08456058), who was on the
recommendation of the Nomination and Remuneration Committee and Audit Committee,
appointed by the Board of Directors as an Additional Director (Non-Executive Independent)
of the Company, with effect from 29th May, 2019, and who holds office upto the date of this
9th Annual General Meeting, be and is hereby appointed as an Non-Executive Independent
Director of the Company, not liable to retire by rotation, and to hold office for s (five)
consecutive years with effect from 29th May, 2019,

RESOLVED FURTHER THAT any Directors and/or Chief Financial Officer/Company
Secretary of the Company, be and are hereby authorised to take all such steps as may be
necessary, proper and expedient to give effect to this resolution.”

Resolution required: Ordinary Resolution
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Resolution 5: To consider, and if thought fit, 10 pass, with ar without modification(s), the
following resolution as & Ordinary Resolution:

“RESOLVED THAT pursuant 10 the provisions of Sections 149, 152 read with Schedule TV
and atl other applicable provisions of the Compinies Act, 2013 and the Companies
(Appointment and Qualification of Directors}) Rules. 2014 (imcluding  any  statutory
modification{s) or re-enaciment(s) thercol for the time being i1 loree) and Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended from time to time, Mrs. Rupanjana De (DIN: 01560140), who was on the
recommendation of the Nomination and Remuneration Committee and Audit Committee,
appeinted by the Board of Directors as an Additional Director [(Non-Executive Independent)
of the Company, with effect from 29(h May, 2019, and who holds office uplo the date of this
h Anmnoal General Meeting, be and is hereby appointed as an Non-Executive Independent
Director ef the Company, not lable o retire by rotation, and to hold cllice for § (five)
consecutive years with effect from 29th May, 2019,

RESOLVED FURTHER THAT any Directors andfor Chiel Financial Officer/Company
Seeretary of the Company, be and are hereby authorised 1o ke all such steps as may be
necessary, proper and expedient to give effect to this Resolution,”
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Resolution 6: To consider, and if thought fit, to pass, with or without maodification(s) the
following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149,152, read with Schedule 1V
and all  other applicable provisions of the Companies Act, 2013 and the Companies
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force) and Regulation 17 of
the Securitics and Exchange Board of India (Listing  Qbligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time, and upon recommendation of
the Nomination & Remuneration Committee, Audit Committee and approval of the Board of
Directors, consent of the members of the Company be and is hereby accorded for the re-
appointment of Mr. Ajay Kumar Chakraborty (DIN: 00133604) as  an Non-Executive
Independent Director of the Company, not liable to retire by rotation for a period of second
term of 5 (five) consecutive years with effect from 24th September 2019 and (o continue as
Non-Executive [ndependent Director on attaining the age of seventy five years during his
second tenure.

RESOLVED FURTHER THAT any Directors and/or Chief Financial Officer/Company
Secretary of the Company, be and are hereby severally authorised to take all such steps as may
be necessary, proper and expedient to give effect to this Resolution.”
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# Votes casted by promoters have not been considered since they are related parties as
represented by the Company.




Resolution 7: To consider, and if thought fit, o pass, with or without modification(s) the
following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant 10 the provisions of Section 148 and all other applicabic
provisions, of the Companies Act, 2013 read wilh the Companics (Audit and Auditors) Rules,
2014 (including any statutory modification(s) or re-enactment(s) thereof, for the time being in
force), and as recommended by the Audit Committee and authorized by the Board of Directors
to Managing Dircctor to mutually decide the remuneration with the Cost Auditor, consent of
the members be and is hereby accorded for ratification of the remureration of
M/s 3. Mukbopadhyay & Co., Cost Accountants, (Fivm Registration Ne. 000257}, of Rs.
1.00,000/- for conducting the audit of the cost records of the Company for the financiai year
ending 31st March, 2020, such remuneration shall exclude oul-of-pockel expenses incurred in
connection with the audit,

RESOLVED FURTHER THAT any of the Directors and/or Chiel' Financial Officer/Cempany
Secretary be and is hereby severally authorized 1o do alt acts and wke all such steps as may be
neeesgary, proper or expedient Lo give effect Lo this resolution,”
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Place: Kolkata

Ajay KRumar Chaksabaorty

Date: ALJE, Sean Chatrman




