OWNER’S PRIDE

22nd August, 2022 ' Ref. No. 34/2022-2023
To, To,
The Manager - Corporate Compliance The Manager - Corporate Compliance
BSE Limited National Stock Exchange of India Limited
251 Floor, P.]. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai-400 001 Bandra (East), Mumbai- 400 051

Respected Sir/ Madam,

Scrip Code: BSE - 500279, NSE - MIRCELECTR

Sub: Proceedings of the 41% Annual General Meeting (“AGM")

Please note that the 41t AGM of the Company was held on 22rd August, 2022 through
Video Conferencing and the businesses mentioned in the Notice dated 27% July, 2022
were transacted.

We enclose the summary of proceedings of the AGM as required under Regulation 30,
Part-A of Schedule-III of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

You are requested to kindly take the same on record and oblige.
Thanking You,
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Prasad Oak \‘:y
Head - Legal, Corporate Affairs

& Company Secretary

Encl: - As above
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OWNER'S PRIﬁE

MIRC ELECTRONICS LIMITED
SUMMARY OF PROCEEDINGS OF THE 415T ANNUAL GENERAL MEETING

The 41+ Annual General Meeting (AGM) of the Members of MIRC Electronics Limited
(“the Company”) was held on Monday, 220 August, 2022, through Video Conferencing
(“VC”) as permitted by the Ministry of Corporate Affairs and Securities and Exchange
Board of India (SEBI). The Chairman, Mr. Gulu L. Mirchandani, after ascertaining that
the requisite quorum was present, declared that the meeting was validly constituted and
commenced the proceedings of the AGM.

The Chairman introduce the fellow members of the Board and other participants, who
were present in the meeting,.

Thereafter, the Chairman requested Mr. Prasad Oak, Company Secretary to take the
proceedings of AGM.

The Company Secretary declared the notice of the 413t AGM, Audited financial
statements for the year ended 315t March, 2022, Board’s report and Statutory Auditor’s
report had been sent through electronic mode to those Members whose e-mail 1D had
been registered with the Company or Depositories. Accordingly, the notice of the AGM
and Statutory Auditor’s report were taken as read. It was also informed that the registers
as required by the Companies Act, 2013 were available electronically for inspection.

The Company Secretary then apprised that the Statutory Auditors’ Report and the
Secretarial Auditors’ Report does not have any qualifications, observations or adverse
comment. Thereafter, the Company Secretary requested chairman to give his speech.

The Chairman then delivered his speech giving the highlights of the Company’s
performance during the financial year 2021-2022.

Thereafter, the Chairman requested the Company Secretary to make an announcement
with respect to e-voting facility which has been activated for voting at the AGM and
take questions from the Shareholders present at the Meeting.

The Company Secretary informed that the Company had provided electronic voting
facility (remote e-voting) to the members to cast their vote electronically on all
resolutions set forth in the Notice. The remote e-voting commenced on Friday, 19%
August, 2022 (09:00 a.m. IST) and ended on Sunday, 21t August, 2022 (5:00 p.m. IST).
Members who attended the AGM and could not cast their vote by remote e-voting were
provided an opportunity to cast their vote through e-voting during the AGM.
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The Board of Directors of the Company had appointed Mr. Mahesh Darji, Practising
Company Secretary, as Scrutinizer to scrutinize the voting during the AGM and remote
e-voting process in a fair and transparent manner.

The following items of business, as per the Notice of AGM dated 27% July, 2022, were
transacted at the meeting:

Ordinarv Business

1. Adoption of financial statement for the year ended 31st March, 2022 and reports of
the Board of Directors and Auditors thereon;
2. Re-appointment of Mr. Gulu Mirchandani (DIN: 00026664), as a Director who retires

by rotation.

Special Business

3. Re-appointment of Mr. Gulu Mirchandani, (DIN: 00026664) as a Chairman and
Managing Director of the Company for a period of 3 years w.e.f. 1t December, 2022.

4. Re-appointment of Mr. Kaval Mirchandani, (DIN: 01179978) as a Whole Time
Director of the Company for a period of 3 years w.e.f. 26t May, 2022.

5. Increase in remuneration of Mr. Lokesh Sikka (DIN: 08665841), Whole Time Director
of the Company for the period from 1t August, 2022 to 12t February, 2023.

6. Re-appointment of Mr. Lokesh Sikka (DIN: 08665841), as a Whole Time Director of
the Company for a period of 3 years w.e.f. 13% February, 2023.

7. Ratification of Remuneration of the Cost Auditor for the financial year ending 31+
March, 2023.

The Company Secretary informed that meeting is being held through Video
Conferencing and the resolutions mentioned in the Notice convening this meeting have
already been put to the vote through “remote e-voting” there is no proposing and
seconding of resolutions, as in conventional meeting,.

The Company Secretary further informed that the detailed Scrutinizer's Report along
with the results of remote e-voting as well as e-voting at AGM, shall be communicated
to the Stock Exchanges and would also be placed on the website of the Company
(www.onida.com) and on the website of Central Depository Services (India) [imited
(CDSL).

Thereafter, the Company Secretary invited the Members who had registered themselves
as speakers to ask questions or express their views. No questions were asked by the
Members except Ms. Lekha Shah, who tried to ask question but due to connectivity
issue, unable to speak and ask her question.

The Company Secretary, thereafter requested Chairman to conclude the meeting.
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The Chairman, thereafter, thanked all the Members for their continued faith, trust,
encouragement and support and wished all shareholders and their families a very

healthy and safe future.

The AGM commenced at 3:00 p.m. and concluded at 3:30 p.m. (including time allowed
for e-voting at AGM).
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