
C E N T R U M

June 4, 2019

To,

The Manager (Corporate Relations)
BSE Limited
Phiroze Jeejeebhoy Towers 
Dalai Street, Mumbai 400 001

Dear Sir/ Madam,

Sub: Open Offer for acquisition of upto 27,99,350 fully paid-up equity shares of face value of 
D 10/- each from the eligible public shareholders of Weizmann Forex Limited (“Target 
Company”), representing 25.16% c.' the fully diluted voting equity share capital of the 
Target Company, by EbixCash World Money Limited (“Acquirer”) along with the Ebix 
Asia Holdings Inc. (“PAC 1”) and Ebix, Inc. (“PAC 2”, and along with ‘PAC V, 
collectively referred to as “PACs”) under the provisions of the Securities and 
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011, as amended (“SEBI (SAST) Regulations”) (“Open Offer”)

This is further to our letter dated May 28, 2019 vide which we have submitted a copy of the letter of 
offer dated May 25, 2019 for the Open Offer (“LOF”).

In accordance with Regulation 18(7) of the SEBI (SAST) Regulations, the Acquirer and the PACs 
have published a pre-offer advertisement cum corrigendum to the DPS in the Newspapers on June 4, 
2019 (“Offer Opening Public Announcement cum Corrigendum”) announcing inter alia the 
schedule of activities for the Open Offer,, procedure for tendering acceptances and other material 
details as required under the SEBI (SAST) Regulations.

In terms of Regulation 18(7) of the SEBI (SAST) Regulations, please find enclosed a copy of the Offer 
Opening Public Announcement cum Corrigendum which appeared in the Newspapers, for your 
record. Kindly note that the Tendering Period-will commence on June 6, 2019.

Capitalised terms used but not defined in this letter bear the meaning ascribed to it in the LOF.

Should you require any further information, please feel free to contact any of the following:

Name Contact Number E-mail ID

Bhavin Ranawat Mobile: +91 98193 45619 

Tel: +91 22 4215 9427

project.flower@centrum .co.in

Sugandha Kaushik Mobile: + 91 88796 66179 

Tel: +91 22 4215 9061

project.flower@centrum .co.in

Yours sincerely,

For&nd on behalf of Centrum Capital Limited

Authorized Signatory 
Name: Bhavin Ranawat 
Designation: Vice President

Name: a Kaus0iih
0  e s i < jriA ^hU ^I fee Fj rfe&idefct i

jO . .USTlk&l
l.v

centrum Capital Limited (CIN No.: L65990MH1977PLC019986) . .. ___________  _____
Corporate Office : Centrum House, CST Road, Vidyanagari Marg, Kalina, S ^ rU ^ ru 'z ' (East)',' Mumbai - '4 0 0  098. Tel : +91 2 ^  4215 9000 
Registered Office: 2nd Floor, Bombay Mutual Building, Dr. D. N. Road, Fort, Mumbai - 400 001. Tel : +91 22 2266 2434 Email : info@/entrum.co.in 
Website: www.centrum.co.in

http://www.centrum.co.in


4 ^ T ,  20 19  9

i ^ r  - g ra r

W ' z s ,  " r m r i n f ^ w r
A  '

TT 3 T R T
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PREOFFER ADVERTISEMENT CUM CORRIGENDUU TO THE OETAtLEO PUBLIC STATEMENT M ACCORDANCE WITH REGULATION 
16(7) OP THE SECURITIES AND EXCHANGE BOAROOF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) 

REGULATIONS. 2011. AS AMENDED. WITH RESPECT TO THE OPEN OFFER TO THE ELIGIBLE EQUITY SHAREHOLDERS OF

W E IZ M A N N  F O R E X  L IM IT E D
R«gl»lere4 OH»e«; Cmpiro Hoiit* jOar.nirentl, 214 Of O N R w i. Cftt A K NayaV MdHL Fd«t Murnbal. Malwias^Lnl * 400 001:' 

T#l. «91222207 1501; F#»: &22QT  1514. Wtb»llei nv.*Af.y/«r4mwVil0?0*,C0Mj CW:L$58WMHlSWf’LC0J7097. . >• ,

OPEN OFFER FOR ACQUISITION OF UPTO 27,99.350 (TWENTY SEVEN LAKHS NINETY NINE THOUSAND THREE HUNDRED 
ANO FIFTY) FULLY PAID4JP EQUITY SHADES OF FACE VALUE OF TtO EACH (‘ EQUITY SHAJ7ES”) REPRESENTING 25.16% OF 
THE FULLY DILUTED VOTING EQUITY SHARE CAPITAL OF WEIZMANN FOREX LIMITED (-TARGET COMPANY"), FROM THE 
ELIGIBLE EQUITY SHAREHOLDERS OF THE TARGET COMPANY BY EBfXCASH WORLD MONEY LIMITED (“ ACQUIRER’!  
ALONG WITH EBIX ASIA HOLDINGS INC.(“ PAC 1**) ANO E8IX, INC. (“ PAC 2". ALONG WITH PAC 1’ COLLECTIVELY REFERRED 
TO AS THE - P A C S W  THEIR CAPACHY AS THE PERSONS ACTING IN CONCERT WITH THE ACQUIRER (“ OPEN OFFER
OR “ OFFER").

Thsc advortisofToni cum o^rigorKfuoi ('O tfor Opening Public Announcement cum Corrigendum’ } i$ boing wsuod by Conlmrn 
Capital Limised. Ihe Manager lo  the Olfer (‘ Manager’-} for and on behalf of the Acquirer aj>d the PACs, in compliance wiLh 
Ragulabon 18(7) ot the Securities and Exchange Board of India (Substantial Acquisition of Shares and TaKoovors) najulations, 
2011. as umonded from time to time ('SEBI (SAST) Regulations*), in rospect ol ihe Open Offer. Thu Oiler Opening Pufckc 
Announcement cum Corrigendum fs to be read together with (a) the Public Announcement dated Oocember 31 2018 
(“Public Announcement1' or “PA”); (0) tho DotaHod PubUc Statement datod January OS. 2019 that was published in a:i editions 
of Financial Fiptess (Engt&h). all editions of Jansatia (H;nd*) and ihe Murnh;ii udition of Mumbai Lakshftdeop (Mftrattii) (*DPS*); 
and (c) the letter of of for dated May 25, 2019 (*LOP).
Capitalised terms used herein bui nut specifically defined sliall have the same meaning ascribed to such terms in tne LOF
1 . O ffer P/lce

T|;o Olter Prtco is f  526/* pnr Equity Share. There has been no revision in the Otter Price.
2. Recommendation* of the Committee of Independent Olrector* of Weixmann Forex Limited

Tho recommendations of the committee ol independent directors ("JDC") consiituted by the board of directors of the Target 
Company was published on January 22, 2CK9 in ihe Newspapers where the DPS was published. Summary of the IOC's 
recomrnendauona is provided below:

c. Sutya Bu*han Kotru. Gurupiasud Tnuviuiarn.itai CtuiiKlrashekaran and Vikas Vemia wtio ikr the diroctois of tho Acquiror 
hove boon appointed as directors on ihe Boa*d as representatives of the Acquirer Further, Decpok Bhan, Jyod Kochroo 
and Sanjay Mafhotra have also been appointed as the non*executivo Independent additional directors on the Board

6. Details regarding the status of statutory and other approvals
a To the best of tne hno’Aiedg® of me Acquirer and the PACs, there are no statutory approvals required Dy me Acqmrer to 

cowpluto this Ofter. However, in case of any Matuiiyy approvals being required by (he Acquirer at a taiei dato beloro the 
closuro of tho Tendenog Pcnod. this Offer ghnll bo subject to such npo»ovais and tho Acqwfor snaa moke tfw» necessary 
applications for such approvals In the event me statutory approvals (tne grant or satisfaction of which are considered 10 
be outside the reasonable control ol thB Acquiror) are not granted or saiislied, the Acquirer shall have the right to 
wilhdraw this Offer in terms of Regulation 23 of ths SEOI (SAST) Regiiaikjns. 

o. II the holders of the Equity Shades who are nol persons resident lr. India (including NRis. OGBs and FPis) had required any 
approvals (including from the RBI, or any utlier regulatory body) in respect of the Equity Shares held by them, thoy will 
be roquired to submit such previous approvals, that they *o tfd  have obtained for hofdmg the Equity Shores, to tender 
Ihe Equity Shares in me Offer, along with ine omer documents required to be tendered to accept tn *  Offer, in the event 
such approvals are not submitted, the Acquirer reserves the right to reject such Equity Shaies tendered m the Ofler. fl the 
Equity Shares are hold under genorol permission of tho RBI. then the non-resident Eligible Equity Shareholder must 
state that the Equity Shares oro hold under general permission and clarify whether the Equity Shares ora hold on 
repatriable or non-tepainable basis

7. Revised Schedulo o f Activities
Tne schudulo of key activities on page 3 of the OLOF (s«*» also Pa»t VII of the DPS) has been amendud und the rovisod 
schedule of activities pertaining io tho Olfer os mentioned in the LOF is set form below:

Activ ity
Original schedule • 

Ol M tW IUU
« r *i»«d tch ffd uU  

o( ocllvttta*
iB M i . t e ? ! ) :  ..

Members of the IDC i. Shri Kishore Madhavsmh Vussonji (DIN: 004444C8) -  Chairman 
if. Shn Balkrishna Laxman Patwardhan (OIN: 00147084) -  Member 
ui. Shn NnXul Manmohun Chopra (DtN: 00062369) -  Member

Recommendation on the Open 
Offer, as to whether the oHer 
i» loir and reasonable

The IOC members bejiave that the Ofler is fair and reasonable.

Summary o f reasons 
for recommendation

IDC has reviewed the: 
i  PA;

II. DPS: and
III. OLOF.
Basod on the review ol PA. DPS and DLOF. the IDC h» ol the v itw  ttiat Iho Oiler Piicw of 
T S2&'- por share offered by Iho Acquirer is in line with the Regulation prescribed by SEBt 
under the SEBI (SAST) Regulations and apoears to be Justified.

Keeping in view the above facts, IDC is of ihe view lhat die price ol llws Open Offer is !&»r 
and reasonable. However, the shareholders should independently evaluate th9 Olf9r end 
lake informed decision In the mailer

Date of Public Announcement

; Last date ol filing Pratt Leuer ot Oiler with the SEB1 
: Last dato lot public announceimmt of a competing 
^offer(s)*
? Last dato lor receipt of comments fron^ the SEBI 
. on the Draft Loiter of Offer (in the event the SEBI 
: has not sought clarification or adomonal information 

from the Manager to the Ofler)
I Identified Date*'

Monday, December 31. 2018 j Monday. Oeccmbor 31. 2016 
Monday, January 7, 2019 ! Monday. January 7, 2019

Monday. January 14, 2019 Monday. January 14. 2019 
Mondey, January 28, 2019 Monday, Jamiaiy 28 2019

Monday, February 4. 2019 Monday. May 20. 2019

Wednesday. February 6t 2019 [ Wednesday. May 22, 20 \ 9
; Last dato by which tho Lener ol Offer w»ii be 

di&p&lched to Ihe shaiehcJcisrs 

Last dato by which a committee ol independent 
I diroctors of ihe Target Company shall give Its 
i recommendation to the sharoholdors of the 
! Target Company'*’ _____________

Other datalla o1 the Olfer
a. Tl»e Oiler is not a competing uttei in lMnt& o! Regulation 20 uf Ihe SEBI (SAST] ReguUbons. Further, there has betni r«o \ 

competing offer lo this Open Offer
b. Otspalch ol the LOF lo all Eligible Equity Shareholders ol the Taigoi Company was completed on May 28, 2019. II «•» j 

clarified thal all Ihe public shareholders of the Target Company (ovon it they acquire Equity Shares and become | 
sharoholdors ol tho Target Company after the Identified Date) are eligible to pomc»poio in tho Opon Oflor. 3uo*oci to ihe j 
Equity Shares held by them being in demalenaiized form.

c. Please note that a copy of tho LOF atongwith the Form of Accopiance-cunvAcknowledgmenl Will be available on Ihe 
SEBl's webeito (VASW-Sebr.gov.in). The Elig«We Equity SharehoWers can dowr.ioaa/ pnni a copy ot Ine LOF (including the 
Form of AccoptancO'CunvAcknawtodgmont) to tender their Equity Shares in the Open Oflor.

d. A summary of the procedure of tendering Equity Shares in Ihe Open Offer K  set out beiow. The Eligible Equity : 
Shareholders are required to refer lo paragrap-h 8 - 'P/ocedute for Accopiunco and Selllenten{ of tho O tfof cl the LOF in i 
relation to the detailed procedure for tendering their Equity Shares tn tho Open Ottar and are required to adhere to and ! 
follow Ihe procedure outlined therein.
I. Eligtole Equity Shareholder who desire to tender tholr Equity Shares in tho etectfonfo'damstemiiized form under the ; 

Ofler would have to do so through their respective Selling Broker by giving the details of Equity Shaies they intend ; 
to tender under the Offer In accordance with paragraph 8 * “Pm ceoW  /or Acceptance and Settim ent of the O ite f of j 
the LOF. Such E^giblo Equity Shareholders must ensure that their order is onterod tn tho electronic platform to be ; 
made available by Ihe BSE before the closure of the Offer, 

ii. As per the proviso to Regulation 40{1) ol the SEBI Listing Regulations read with the press retease dated j 
December 3. 2018 issued by the SEOI. with effect from April 1, 2019. requests for eifecting transier of securities shall ; 
not be processed unless the securities are held in the demalertaUzed form with a depository. Therefore. U>e ERgibe 
Equity Shareholders holding Equity Shares in physical form shall not be el gicte to tender such Equity Shares in the 
Opon Offer. The Eligible Equity Shareholders desirous of tendering Iherr Equity Shares held in physical Uym during 
the tendering penod can do so only after tt>e shares ate demateriaii/ed and are advised to approach the concerned : 
depositor/ participant lo hayo thoir Equity Shares demateriaiized. 

t ii.  In case of non-receipt of tho LOF. tho appkeation can be made on pta»n paper m writing signed by all E&giWe Eq».a  ̂
Snareholder(s) stating thoir name, address, number of shares hold, client ID number. DP name. DP ID number, 
number o l Equity Shares tendered, and other relevant documents as mentioned in paragraphs 8.13. 8.14 and 
8.15 of the LOF. during tho Tendering Period, 

tn lerms ot Regulation 18(1) ol the SEBI (SAST) Regulations, the OLOF was 6ubmnted to tne SEBI on January 14. 2019. 
Theieutter, Uto SEBI vido ita letter dated May 20. 2019 provided its comments on the OLOF (“Observation Lell«r"). Tnesu 
comments have been suitably incorporated in ihe LOF. This Offer Opening Public Announcement cum Conigendum is also 
a corrigendum to tho DPS as required in terms ot tho Observation Lettor Apart from tho comments sol out in the Observation 
Letler, as suggested by the SEBI. details of ihe actions instated or taken by the Directorate ol Enforcement against ihe Target 
Company during the last 5 years i.e. for the period beginning April 1. 2014 till the date ot the LOF have been suitably 
disclosed on pages 32 and 33 of tho LOF
Ail material changes since the date of the PA w relation to the Opon Oltor have been incorporated in trio LOF. Eligible Equity 
Shareholders are requested 10 take note ol the following material changes since the dato of ihe PA;
a. In accordance with tho terms and conditions of the SPA, on February 8. 2019. «ho Acquiror has acquired iho ontuo 

shareholding of Ihe Sellers in Ihe Target Company aggregaiing 83,28.540 Eqmty Shares constituifng 74.64*^ ol ihe tuHy 
paid-up Equity Share Capital of the Target Company through open market (block deal) and off-maikot transact.ons. 
Pursuant lo tho acquisition of tho enure shareholding ot the Sellers in tho larget Company, the Acquiror has assumed 
control of the Target Company and has become the promoter ot Ihe Target Company. Consequently, Ihe Sellere co not 
hotd any Equity Shares of the Target Company;

b. in accordance with the tormc and conduces ot the SPA, Dhormendra Straj, Chelan D Melira. Neetkomai v  Suoj. Httcsn 
V Siraj and Smila Davda who were the duectors on ihe Board have resigned from U>e Bc-ard Furihor, B Karthikeyan. 
Upkar Singh Kohll. Balkrishno Laxman Patwardhon. Kishore Madhavsinh Vussonji and Nakul Chopra who wore tne 
non-executwe independent directors on tho Board have also resigned from the Board, and

Publication of advertisement containing announcement 
| of the schedulo of activities ol this Otter, status of 

statutory arid other approvals, if any, and procedure tor 
tendering acceptances, in the newspapers whoie the 
Dotailod Public Staiomonl for tho Olfer ('OPS") was 

: published and notified to th« SEBI, the BSE, the 
: NSE and the Target Company at its registered office _  

Dole ot commoncomont of Tendering Period 
__

Date of closure of Tendering Period (Offer closing date)
; Lasl date of communicating of rojection/accoptanco 
; and payment of consideration for accepted lenders/ 
I return of unaccepted shares
; Last dale for publication ol post Ofter advertisernent

Dale by which the underlying transaction which 
triggered opon otfer wnit bo completed**“

v/edneaday, February 13, 2019 

Friday. Fobruery 15. 2019

Tuesday. February 19, 2019

Wednesday, February 20, 2019

Thursday. Fobruary 21, 2019

Thursday, March 7, 2019
Fnday. March 22, 2019

Friday, March 29. 2019

Wednesday. May 29, 2019

Tuesday. January 22. 2019

Monday June 3. 2019

Tuesday. June 4. 2019

Thursday. Juno U, 2019

Wednesday. June 19. 2019
Wednesday. July 3, 2019

Wednesday. July 10. 2019
Fehiua'y 6, 2019

# The comments on the Dtaft Letter of Offer tiom Dye SEBf wets received on May 20. 2019. Accordingly, the revised dsies 
lor Iho abova-rnenivned acirviites are sal out in the w is e d  schedule 
There has been no corrupting otfer as of the date of tne Letter of Olfer.

"  Identified Date is tite tCT Working Day poor to the commencement of the Tendering Penod. for tfje purpose of determining 
the Eligible Equity Shareholders to uteM) tho Leltor of Of for shaH be sont. The Identified Dale is only for tho purpose of 
dolor mining the shareholders ot tne Target Company as on such date to v/ftom the Letter o f Ofler wou*d Oo dispatched. 
II is clarified thal au EUgO/le Equity Shareholders, wheltter registered or unregistered, are etiyittie lo participate in this 
Offer e l any lime during the Tendering Period 

* "  The recommendations ol the committee of Ihe indepenoent d.rectors ot ihe Target Company were po&tshed in the 
Newspapers on January 22. 2019.

***' On February 6. 20 f 9, ihe Acquirer has acquired Ihe enbre shareholding o f Iho Seilers in the Target Company aggregating 
63,28.540 Equity Sf&res constituting 74.84% of tho futiy paid-up Equity Shura Capital o f the Tar gut Company through 
open market (block deal) and off-markcl transactions.

The Acquirei, the PACs and ihutr respective directors accupt. jomtiy and severally, full responsibility lor the infomirttion 
oontained In this Otfor Opening Public Announcement cum Corngendum and also lor the obligations of tne Acquiror and the 
PACs as laid down in tne SE8I (SAST) Regulations, tn relauon to me information pertaining to tn« Sellers and Target 
Company, the Acquirer along with the PACs have relied on the information provided /  confirmed by Use Targel Company and. 
or, tho Sellers, any published information and publicly fwarfaWo sources and have not Independently vent od the accuracy 
nf such Information The Acquirer and the PACs do not accept any responsibility with rasped lo any m.-sst.itement by the 
Target Company and. or, the Sellers tn lelation to such mformat&n 

A copy of this Offer Opening Pubfcc Announcement cum Corrigendum will oe available on iho ia B t's  wubnto (www.sebi.govm). 
Issued on behalf of tho Acquirer arid the PACs by (he Manager lo  the Offer

MANAGER TO THE OFFER ' REGISTRAR TO THE OFFER

r a m a ©
BIGSHARE SERVICES PRIVATE LIMITED
1st Floor, Bharat Tin Works Buittfng.
Opp. Vasanl Oasis Makwana Rood.
Marol, Andheri (E), Mumbai - 400 059
Tel: +91 22 6263 8200 Fax; *91 22 6263 8299
E-mall: openolferOhigshareontine com
VVebsile: wwv/.bigshar^online.ccni
Contact Person: Arvind Tandet \y
SEBI Registration Number: lNRO,DOOOl385 ; =

CENTRUM CAPITAL LIMITED
Centrum Houso. CST Road. Vidyanagan Marg. 

i Kalii'-a. S.mtaciuz (East), 
i Mumbai, Maharashtra - 400098 
; Tel; -*91 22 4215 9000 Fax; ^91 22 4215 9444 
! E-mail: wfi.openofler©centrum-co.in 
| W tos ile : www contrurn.co.in
: Contact Parson: Mr Bhavln Rana.val /  Ms. Sugandha Kaushik 
• SEBI Registration Number: INMCOO010445 ________________
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