r c CIN : L65920MH1994PLC080618 HDFC Bank Limited
| = HDFC BANK E-mail : shareholder.grievances@hdfcbank.com Zenith House,
[ Website : www.hdfcbank.com Opp. Race Course Gate 5 & 6,

We understand your world Keshavrao Khadye Marg,
Mahalaxmi, Mumbai - 400034.
Tel.: 022-39760001 / 0012

July 10, 2023

BSE Limited The National Stock HDFC Life Insurance
Phiroze Jeejeebhoy Towers, Exchange of India Limited | Company Limited

Dalal Street, Fort, Exchange Plaza Lodha E).(celus, 13th Floor,
Mumbai 400 001 Bandra Kurla Complex, ﬁp;i[ll?olﬁllil Iliflgrogmlr\)/?;lhnacll;ixmi
Scrip Code - 500180 Mumbai 400 051 Mumbai 400 011

Symbol - HDFCBANK

Dear Sir/Madam,

Re: Disclosure under Regulation 31(1) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI SAST

Regulations’)

Subject: Composite scheme of amalgamation (“Scheme”) for the amalgamation of: (i) HDFC
Investments Limited and HDFC Holdings Limited, with and into Housing Development
Finance Corporation Limited (“HDFC Limited””); and (ii) HDFC Limited with and into
HDFC Bank Limited (“HDFC Bank’)

Please find enclosc.' Licrewith the disclosure in the prescribed format under the provisions of
Regulation 31(1) of the SEBI SAST Regulations.

You are requested to take the above on records.

Thank you,

Yours faithfully,
For HDFC Bank Limited

(ldodor—

San\w/sh Haldankar
Company Secretary

Regd. Office : HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai-400 013.



Name of the Target Company (TC) HDEFC Life Insurance Company Limited (“HDFC Life™)

Names of the Stock Exchanges where the shares of the target company are BSE Limited (BSE) and National Stock Exchange of India Limited (NSE)

listed

Date of reporting July 10, 2023

Name of the promoter or PAC on whose shares encumbrance has been HDFC Bank Limited

created/released/invoked

Details of the creation/invocation/release of encumbrance:

Name Promoter holding in thetarget Promoter Details of events pertaining to encumbrance (3) Post event holding of
ofthe company (1) holdingalready encumberedshares
promot encumbered {creation [(2)+(3)]/
er (2) release [(2)-(3)]

(s) or ’ / invocation[(2)-(3)]]
PACs

with

him(*

*)

No. ofshares %o of | % w.r.t No. of | % of Type Dzte of Type of No. ofshares % oftotal | Name of No. ofshares % oftotal
total diluted shares | total of creation/ encumbr share the entity share
share share share event invocation ance capital in whose capital
capital capital(* capital | (creati release of (pledge/ favor

) on encumbrance | lien/ non shares

/ disposal encumber

release undertaki ed

/ ng/oth

invocat ers)

ion)
HDFC  |108,33,42,272 of|] 50.40% | 50.40% | NIL NIL Creatio | Please refer to | Others 108,33,42,272 of] 50.40% Please 108,33,42,272 of| 50.40%
Bank face value INR n Note A face value INR refer to face value INR
Limited |10 each. 10 each. Note A 10 each.




Note A: The composite scheme of amalgamation (“Scheme”) f. he malgamation of: (i) HDFC Investments Limited and HDFC
Holdings Limited, wholly-owned subsidiaries of Housing Development i"inance Corporation Limited (“HDFC Limited”) with and into
HDFC Limited; and (ii) HDFC Limited with and into HDFC Bank unc: Sections 230 to 232 of the Companies Act, 2013 and other
applicable laws including the rules and regulations thereunder, has become effective on and from July 01, 2023 (“Effective Date”).
While the Insurance Regulatory and Development Authority of India (“IRDAI”) has granted its approved to HDFC Limited for transfer
of the entire shareholding of HDFC Limited in the Target Company to HDFC Bank, pursuant to the effectiveness of the Scheme, IRDAI
has put a condition that such transferred shares of Target Compary shall be subject to lock-in period in accordance with Regulation 6(1)
of the IRDAI (Registration of Indian Insurance Companies) Regulations, 2022. Accordingly, the shares of the Target Company held by
HDFC Limited which stood transferred to HDFC Bank pursuant to the effectiveness of the Scheme, is subject to the lock-in in
accordance with Regulation 6(1) of the IRDAI (Registration of Indian Insurance Companies) Regulations, 2022.

[yt —
Saﬂh HaldakaE
Company Secretary

Place : Mumbai

Date : July 10, 2023

(**) The names of all the promoters, their shareholding in the target company and their pledged sharcholding as on the reporting date
should appear in thetable irrespective of whether they are reporting on the date of event or not.

(*) Total share capital to be taken as per the latest filing done bv the company to the Stock Exchange under Clause 35 of the listing
Agreement. Diluted share/voting capital means the total number of shaes in the TC assuming full conversion of the outstanding convertible
securities/warrants into equity sharesof the TC.

PlIOM INOA puejsiapun ap\

YNVE J4aH -}




