December 01, 2021

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Madam/Sir,

& ™
SYSTEMATRS GROUP
Investments Re-defined

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex, Bandra East
Mumbai- 400 051

Sub: Open Offer to acquire upto 7,52,86,269 Equity Shares of Rs. 5.00/- each of ISMT Limited (“the Target
Company”) representing 25.05% of its Emerging Voting Capital by Kirloskar Ferrous Industries Limited
(“Acquirer”) at a price of Rs. 31.84/- per Equity Share under Regulation 3(1) & 4 of the SEBI (SAST)

Regulations, 2011.

Ref: Submission of Detailed Public Statement dated November 30, 2021 (“DPS”) released on December 01, 2021

On behalf to the Acquirer, Systematix Corporate Services Limited ("Manager to the Offer") has informed the public
shareholders of the Target Company by way of the DPS released today, in compliance with Regulation 13(4), 14(3)
and 15(2) of the SEBI (SAST) Regulations.

As required, the DPS has been published in the following newspapers on December 01, 2021:

1 | The Financial Express English Daily All Editions

2 | Jansatta Hindi Daily All Editions

3 | Mumbai Lakshadeep Marathi Daily Mumbai Edition
4 | Loksatta Marathi Daily Pune Edition

We are enclosing herewith e-copy of the DPS published in “The Financial Express (English Daily, Mumbai Edition)”
as proof and soft copy of the DPS (in PDF) for uploading on your website and records. Request you to disseminate
the DPS on your website at the earliest.

Thanking You,
Yours truly,

For Systematix Corporate Services Limited
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Amit Kumar
Senior Vice President

Encl: as above.

cc: 1. ISMT Limited

2. Kirloskar Ferrous Industries Limited

Systematix Corporate Services Limited
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WEDNESDAY, DECEMBER 1, 2021

10 FINANCIAL EXPRESS

WWW.FINANCIALEXPRESS.COM

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF

ISMT LIMITED

CIN: L27109PN1989PLCO16417
Registered Office: Panama House (Earlier Known As Lunkad Towers), Viman Nagar, Pune, Maharashtra - 411 014
Tel No.: +91-20-4143 4100/ 26630144, Fax No.: +91-20-26630779, Email: secretarial@ismt.co.in, Website: www.ismt.co.in

OPEN OFFER (“THE OFFER") FOR THE ACQUISITION OF UP TO 7,52,86,269 EQUITY SHARES OF RS. 5 EACH FULLY PAID-UP REPRESENTING 25.05% OF THE EMERGING VOTING CAPITAL (“OPEN
OFFER SHARES") OF ISMT LIMITED (“TARGET COMPANY"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) IN CASH AT PRICE OF RS. 31.84 PER EQUITY SHARE (“"OFFER PRICE”) BY KIRLOSKAR
FERROUS INDUSTRIES LIMITED (“ACQUIRER”) PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) AND 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THERETO FROM TIME TO TIME (“SEBI (SAST) REGULATIONS"). NO OTHER PERSON IS
ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.

This detailed public statement ("DPS") is being issued by Systematix Corporate Services Limited, the manager to the Open Offer ("Manager to the Open Offer”), for and on behalf of the Acquirer, to the Public Shareholders pursuant to and in
compliance with Regulations 3(1) and Regulation 4 read with Regulations 13(4), 14(3) and 15(2), and other applicable regulations of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 and subsequent amendments thereto from time to time ("SEBI (SAST) Regulations™). This DPS is being issued pursuant to the public announcement (*PA”) dated November 25, 2021, sent to BSE Limited (“BSE"), the National Stock
Exchange of India Limited ("NSE"), Securities and Exchange Board of India ("SEBI") and the Target Company, in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulations, pursuant to Regulation 14(1) and Regulation 14(2) of the SEBI

f;-i*nﬂnci“. ep. .in

1.

(SAST)Regulations.

Forthe purposes of this DPS, the following ferms have the meanings assigned to them below

a. ‘Equity Shares” shall mean the fully paid-up equity shares of the Target Company having & face walue of Rs, & per
share and having 1 vote pereguity share

b. "Emerging Voting Capital” shall mean the total wobing equity share capital of the Target Company on a fully diluted
basis expecied as of the 10th { Tenth) working day from the closure of the tendering period for the Open Offer. This shall
be total voting equity shara capital of Rs. 150,25,06,915 consisting of 30,0:5,01, 383 Equity Shares of Rs.5 each inclusive of
156,40,00,000 Equity Shares to be alioltad by the Target Company to the Acquirer in terms of the 554 (as defined
below), subgect o the approval of the shareholders of the Targel Company and other statutory! regulatory approvals

¢, “Public Announcement” shall mean the public announcement made by the Manager to the Offer on behalf of the

g. “Share Subscription Agreement” or “SSA" shall mean the share subscription agreement dated November 26, 2021
entered into between the Acquirer, Target Company and the Taneja Group, pursuant to which 15,40,00,000 Equity
ahares will be issued and allotied o the Acquirer at a price of Bs. 30.95 per Equity Share by way of preferential
allotment for a total consideration of Rs. 4. T6 6300000

i. “Subscription Share’ shall mean 15,40.00,000 Equity Shares of the Targe! Company representing 51.25% of the
Emerging Yoling Capitalto be allotted to the Acguirerin terms and subject io the conditions of the 334,

| “StockExchanges shallmean BSE and NSE fogether

k. “Taneja Group” shall mean the members of Promoler and Promoter Group of the Target Company namely Indian
Seamiess Enterprises Limited, Baldevraj Topanram Taneja, B R Taneja (HUF), Alka Mahta, Salil Taneja, Laurus
Tradecon Privale Limited and Vishkul Enterprises Private Limited.
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Information about the Acquirer - Kirloskar Ferrous Industries Limited

1.1 TheAcquirer is a public company limited by shares and its equity shares are listed on BSE and are permitied
to be traded on the NSE. The Acquirer was mcorporated on September 10, 1991 in accordance with
provissons of the Companies Act, 1956. There has been no change in the name of the Acquirer since its
incorporation. Tha CIN of the Acguiraris L2T101PRA99PLCOG3 223,

1.2 Theregstersd ofice of the Acquirer is situsfed at 13, Laxmanrac Kifoskar Road, Khadki, Pune, Maharasihia -411 003,
India, Tel. Mo.: +31 2066084664, Fax Mo +31 20 25313208, Email: mayuresh.gharpure @ kirioskar.com and
Webzite: www kirloskarferrous com.

1.3 The Acquirer is presenily m the business of manufaciuring pig iron and grey iron cashings. The Acquirerhas 3
manufaciuning facilities ofwhich 2 are located at Koppal and Hirivurin Kamataka and 1 at Sclapurin Maharashira.

1.4 The Acquirer belongs to the Kiroskar group, which is based in Pune, Maharashira. Kirloskar Industries
Limited, & pubdic limited cormpany is the promoter or the hotding company of the Acquirer,

1.5 The Sharehalding Pattemn of the Acquirer as on date is set out balow:

2.9 As on the date of the DPS, there are no: {a) partly paid-up Equity Shares of the Targel Company; andior (b}
outstanding convertible securities which are convertible into Equity Shares of the Target Company (such as
dapository recaipis, fully convertible debantures or warrants), issued by the Tanget Company.

2.10 Ky financial information of the Target Company based on itz audited consolidated financial slatements as on
and for the financial years ended March 31, 2019, March 31, 2020 and March 31, 2021, and unaudited hmited
reviewed financial statements for the quarter ended on June 30, 2021, which has been subject to limited
review by the independent statutory auditor of the Target Company, is as below:

{in Rs. Crore, except for per share dafa.
Figures have been rounded off fo two infegers affer decimal.)

* O Newvemnber 09, 2021, the Targe! Company informed Stock Exchanges that it will nol be able lo convens
Board Meeting on or before November 14, 2021 for approving the financial reswlts for the penod ended
Sepfember 30, 2021 due fo delay in finalizing the aforesaid resulfs,

“Total income includes revenus from operalions and ofher income.

4.1, The Board of Directors of the Target Company, at its meeting held on Novernber 25, 2021, subject fo inter alia
receipt of approval from the sharehalders of the Target Company and receipt of ather statutoryirequlatary
approvals, as the case may be, approved the Bsuance and allotment of 15.40,00,000 Equity Shares of the
Targei Company ("Subscription Shares™), representing 51.25% of the Emerging Voting Capital on
prafarential issue and private allotment basis, to the Acquirer at a price of Ris. 30,95 per Subscription Shares
aggregating 1o Rs. 476,63 00,000 [*Subscription Amount’), 1o ba paid in cash {"Praferantial Issue”). In
relation to the Preferential |ssue, on Movember 25, 2021, the Acquirer, Target Company and Taneja Group
entered into 8 Share Subscription Agreement “S8A), under which the Target Company will, subject fo inter
alia receipt of the sharsholders’ approval and receipt of the ather statutoryiregulatary approvals, as may be
required, and fuffilment of certain other conditions precedent (unless waived by the Acquirer) issue and allo
the Subscriplion Shares to the Acguarsr

Furthermara, (i) the Acquirer and Taneja Group have anterad into a shareholders' agreement on November
25, 2021 ("SHA"), and (ii] the Acguirer and the Target Comparny have entered into an unsecured ioan
agreement on Movember 25, 2021.

The Open Offer is beng made to the Public Shareholders in accordance with Regulations 3(1) and 4 of the
SEBI (SAST) Requiations pursuant to the exacution of the S5A, Please refar to *Background 1o the Open
Oiffer” for further information on S5A. The PA annowncing the Open Offer, under Requdations 3(1] and 4 resd
with Regulations 13(1) and 14(1) of the SEBI (SAST) Regulabons was sent to the Stock Exchanges on
Nowamber 25, 2021,

The Acquirer is making this Open Offer fo acguire from the Public Shareholders up to 7,52 85 269 Equity
Shares {"Offer Shares”), constituting 25.05% of the Emerging Voting Capital of the Target Company [*Offer
Size") af an offer price of Rs, 31,84 per Equity Share (the “Offer Price”), aggregating to Rs, 2,.39,71,14 805

4.2
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4.4,

5. Salient features of the 354, SHAand the Unsecured Loan Agresment are 52 out below

l.  Salient Features of the S5A:

a} The obligations of the Acguirer io subscribe 1o the Subscription Shares and pay the Subscriglion Amaunt
to the Target Company is conditional upon the Target Company fulfilling each of the conditions precedent
gaf oub under Clauses 3.1 and 3.3 of the 554 to the satistaction of the Acquirar, unless waived by the
Acquirar inwriting, on or befora the Long Stop Data {as defined in the S5A), which include, among others,
the: fallowing conditions:

(i} obtaining shareholder's approval for (1) preferential allotment of the Subscriplion Shares. (2)
authorizing the issue of Subscription Shares, and (3) increase in the authorised share capital of the

Acquirer on Movember 25, 2021, which was duly submitied with the Stock Exchanges, the SEBI and the Target [ Particulars Financial year | Financial year | Financial year | As atand for the Commpany/ reclassification of the share capital of the Company;
Company in compliance with Regulation 14(1) of the SEBI (SAST) Regulations. ended J ended ! ended | me (i} complying with 38 necessary conditions required in relation to the preferential allotment of the
d. “Preferential Allotment” shall mean proposed issue and allotment of 15.40,00,000 Equity Shares of the Tanget March 31, 2019 March 31, 2020" | March 31, 201 June 30, 2021 Subscription Shares in compliance with Section 42 of the Companies Act, 2013, as may be required
Company 1o the Acquirer in accordance with the Share Subscription Agreement dated November 25, 2021 ("S8A"), (Audited) (Audited) {Audited) {Un-Audited) in refation to the transactions contemplated in SSA:
subject lo requisite approvals as mentioned inthe 35A. - (Consolidated) i-cmmlml (Consolidated) | (Consolidated) {iii} there having been no breach of any of the Fundamental Warranties (as defined in the SSA) or breach
g. “Public Shareholders” shall mean all the public sharehalders of the Target Company, who ane eligible to tender their Total |""3'3'm? 1.661.02 1,336.98 1.208.62 481.08 i any material respect of any of the other Warranties (as defined in the SS4), as on November 25,
Equity Shares in the Open Offer, except the Acquirer, existing members of the promoter and promeder group of the Net Income/iLoss) aflar tax (237.01) {240.37) (342.52) (55.73) 2021, and on the Closing Date (as defined in the SSA), other than as disciosed in the Updated
Target Company and the parties to the underlying S5A (as defined below) and SHA {33 defined below) incheding Eamings FerShare (Rs) [16.18) {16.41) [23.38) [3.80) Disciosure Letter (a5 defined in the S5A);
persons deemed fo be acting in concert with such partes to the S3A and SHA, pursuant to and in compliance with the Sharshokders' Funds/Nel Worh® (868.72) (1,114.38) (1457.93) t (iv) there having been no material breach of the covenants, stalements, obligations under the SSA
SEBI{SAST) Requlaions. _ _ ‘includes Equity, Other Equity and Non-comtrofing inferest and excluding revalustion ressrves required to be performed by the Target Company andior the Taneja Group:
{. “BEBIAct’ shall mean Securities and Exchange Board of India, 1982 and subsequent amandments therelo from time Nates: (v) receipt of the in-principle approval of the Stock Exchanges for the issue and allotment of the
to time " Source: www bseindia.com. Subscription Shares;

ivi) comphywith the StandstE Obdigations (as definedin the S5A);

{wil) no Material Adverse Effect (as defined in the S5A) subsisting on the Closing Date; and

{viiij)the Target Company and the lenders of the Target Company executing @ One Time Setement
Agreement (as defined in the 55A) on or before December 20, 2021 or such other period as may be

h. *Shareholders Agreement” or “SHA" shall mean the shareholders’ agreement dated November 25, 2021 entared into 3. Information about the Sellers . I L
batween the Acquirer and the Taneja Group, The SHA will only come inlo effect on and fram the Control Date (i.e. the Mot Applicabie as the Ciffer is inggared dua to the preferantiaf allotrent to the Acguirer in tarms ofthe S5Aand tha SHA agraad bytha Subscrber and he Company in writing. _ g
EMective Date (a5 defined inthe SHA) 4 Details of the Offar b} The obligation of the Target Company and Tanea Group ko issue and allot the Subscriplion Shares to the

Acquirer is subject to the Acquirer fulfilling each of the condifions precedent set out under Clauses 3.2 and

3.3 of the 35A to the satisfaction of the Target Company and Taneja Group, on or before the Long Stop

Date (as defined inthe S54). the following conditions:

{i} obtaining the consent of the Competition Commission of India for the transactions contemplated o
be underiaken pursuant to the Transaction Documenits {as defined in the 554}, and

{§) obtaining shareholder's approval for the transactions contemplated under the 534 including the
Open Offer and Unsacured Loan (bo be granted on the terms and condiions contained in the
Unsecured Loan Agreement).

) Untd the kater of Control Date or Closing Date (as defined in the 53A), the Tanget Company and Taneja
Group are subject to customany standstill covenants

d} The S5A contains inter alia provisions in relation o certain representations, warranties and indemnities
providad by the Tanefa Group and Target Company to the Acguirer.

g} The Target Company shall ulilize the Subscription Amount and the Unsecured Loan (i) for the setilement
of the Facilities (a5 defined in the S5A), and (i) after setiling the Facilities (as defined inthe 55A), forsuch
matiers a3 maybe approved by the Acguirer and theraafter the board of directors of the Target Company,
post the Control Data.

fi On the Control Date, the Target Company shall hold a meeting of its board of dirsctors for inter alia
appraving the re-constitution of the board of directors of the Target Company:.

gl The 554 will stand tarminated, at any time prior to the Cloging Dale (as defined in the S5A), upon the
occurrence of certain events which inter alia include the following:

{1} mmediately, by mutualwntten agreement ofthe Acquirer, the Target Company and the Taneja Group;

Sr.No. Name No of Equity Shares % [assuming full acceptance) ("Offer Consideration”). {8} automatically, if (1) the condibons precedent set out at paragraph 5(i)b)(i} or paragraph 5(ijb){i) of
1. | Kirloskar Industries Limited 7.06,43,754 51.03 4.5. This s not a competing offer in terms of Regulation 20 of the SEBI {SAST) Regulations. this DPS are not fulfiled by the Acquires, and (2] the conditions precedent set oul &l paragraph
2, | Other Promater and Prometer Group Members 1,11,40,068 805 4 fi. This Open Offer is not conditional on any minimum level of acceptance in terms of Requiation 19(1) of the 5(i)a) (i} of this DPS is not fulfilled by the Target Company, on or before the Long Stop Date;
1. | OtherPublic Sharehalders 5 66,42 409 A0 82 SEBI(SAST) Regulations. () by the Acquirer, if the Closing Date (as defined in the SSA) has not occurred on or before the Long
Total 13.84.26,21 100.00 4.7. Asofthe dateof this DPS, the Emerging Voling Capital of the Target Company is as follows: Stop Date,
o : : . - {iv) if the Lenders (as defined in the S5A) do nof execute the One Time Settliement Agreement (as
1.6 Mo person is acting in concert with the Acquirer for the purposes of this Open Ofer. While persons may be : ; x
el a:tsilng O e Iheqﬁ.-:quimf i rgmm:ﬂ of Requia 1qu&2 e of l:hpe SEBI (S -‘!'-YST:I Particulars Number of shares ?ﬂfgggﬂ defined in the SS4) on or before I:_Ie-:e_n}belr 20, 2021 or such other perind a5 may be agreed by the
Regulations ("Deemed PACs”), however, such Deemad PACS are not acting in concert with the Acquirer for ; . 2 Acquirerand the Targel Company inwriling, and .
the purposes of this Open Offier, within the meaning of Regulation 2{1 Hab(1) of the SEBI (SAST) Requlations., Fully F‘E"H:.‘ ug Equity Shares as on EIEIQEI . 14,65,01.383 48.75 {v) ifinthe opinion of the Acquerer, a Material Adverse Effect (as defined in the 354 has ocourred,
17 The equity shares of the Acquirer are listed on BSE (Security ID: KIRLFER, Security Code: 500245) and are Partly paid up E.quﬁ!.r Shqrea. outstanding convertible instruments h} The Taneja Group have agreed io certain non-compete and non-solicit obligations set outin the SSA. ttis
permitted o be traded on the NSE (Security Symbol: KIRLFER). Tha ISIN of the aquity shares of the Acguirer (such as depository recaipts, fully convertible a debenlures or clarified that no separate consideration is payable for undertaking such obligation
i INEB34BO1025, warrants) Mil 0.00 Il. Salient Features of the SHA:
1.3 Asondate of this DPS. there are no direciors representing the Acguirer and its holding company on the board Equity shares proposad bo be allotad under the Preferantial lssue 15,40,00,000 51285 a} Onand fromthe Control Date {i.a. tha Effective Date (as defined under tha SHA)):
of directors of the Target Company. Emarging Voting Capital 30,05,01,383 100.00 () theAcquirer will b2 in sole control of the Target Company, and will be identified as and considered the
1.9 The Acquirer supplies raw maferials to the Target Company at the anm's length basss. The Acquirer had 48, The Ofier Price wil be paid in cash, in accordance with the provisions of Regulation 9(1j(a] of the SEBI _ ‘promoter of the Target Company under applicable law;
5:.1;:.u|:|lulz[:| total raw materiats of Re.34.53 Grones during the Fmgm:ual H’aar. 2020-21 to 1hg Target Company, (SAST) Regulations. (il the Taneja Groupwill continue to ba identified as ‘promaters’ of the Targat Company;
whichis 1.60% of the total revanua of the Acquirer as per the audited financials ofthe Acquirer. 49, Tothe best of the knowisdge of the Acguirer, no statulory or olher approvals are required to camplete the (iii) the Taneja Group are under an obligation to vote along with the Acquirer at each meeting of the

1.10 The Acquirer was not holding any Equity Sharas or voting rights in the Target Company as on date of the
Fublic Anncuncement. The Acquirer has not acquired any Equity Shares of the Target Company between the
date of the PublicAnnouncement, i.e. November 25, 2021 and the date of this DPS.

1.11 The Acquirer has not been prohibited by SEBI, from dealing in securities, in terms of directions issued by SEBI
under Section 118 of the Securities and Exchange board of India Act, 1992, and subsequent amendments
therato from time to time. orany other regulations made under tha SEB|Act.

17,50.00,000 Equity Shares of Rs. 5 each aggregating 1o Rs. 67,50,00,000, and unclassified shares having
aggregate value of Rs. 71,00,00,000 with the rights, privileges and conditions aftaching thereto as are

underying fransacticns contemplated under the 354 and the acquisition of the Offer Shares that are validly
tendered pursuant to the Croen Offer or to complete this Qpen Offer other than as indicated in " Siatutory and
Other Approvals”. However, in case any other regulatory/statutory approvals become applicable and are
required by the Acquirer at a fater date before the closure of the lendenng period, this Cpen Offer shall
autormatically be subject1o receipt of such further approvals from the relevant statutory/reguiatony authonities

Company will, subject to inter &lia receipt of shareholders’ approval and receipt of other statutory/regulatory

shareholders of the Target Company;

(iv)the members of the Taneja Group shall not fransfer any securities of the Target Company without the
prior written consent of the Acquirer and after complying with certain additional conditions in the
nature of 'Right of First Offer in favour of the Acquirer (as described in the SHA);

(v} the members of the Taneja Group are restricted from directly or indirectly, acquiring any Equity

; e ] B ) 4.10. Where any statutory or other approval extends fo some but nof all of the Public Shareholders, the Acquirer Shares of the Target Company, wilhoul the prior written consent of the Acquires, save and except in case of
A2l Mo Aeuitey rior any ot 12 GirKEtons Tiaws: biser CATagErzrr deciTac: L) 9 Wil Usjuubar. oy Eny shall have the option to make payment to such Public Shareholders in respect of whom no statutary andior (1) bonus issuance made by the Target Company. or (i) aights issue by the Target Company;
bank or financial instibution or consortium thereof, in accordance with the guidelings on wilful defaulters i I | fi gl
s : : : it : ather approvals are required in order to complete this Open Offer (vijupon the occurrence of Cause (as defined under the SHA) or breach of the vote along obligation by
iszued by the RBI: or (i) a fugitve economic offender’ under Section 12 of the Fugitive Economic Offenders 411 The Acoui il : 8 contral the Targe: C the earlier of: {a} the Closing Date ; g : : e o
Act 2018 (17 of 2018 28 Acquirer will acquire soke control over the Target Company on the earlier of: {a 0zng (a5 any mermbear of tha Taneja Group, the Acquirer has a call option on the sacurities held by the ralevant
P - : i_ i !] e b asadon isskorid e § e s e | defined under the 534A) (i.e. the date fafiing after expiry of 21 Warking Days from the date of publication of member of the Tanesa Group,

VI Rey linancial iniormadion Cquirer LasEa on s Slandalons audiod inanGial staiements 107 the linancia thes DPS subject to the Acquirer having depasited the entiee Offer Consideration in the Escrow Account as - : : ,
years ended March 31, 2018, March 31, 2020 and March 31, 2021, and unauditad bmited reviewad financial per the ret]anﬁemema und:lr Hegulatmﬁ 2212) of the SEBI {SAST) Regulations): or (b) the date falling after b} 'I'I'!-El"-ﬂnmre_rhas agreed_that pursuant to the qurﬂpﬁehc-nnfthe Cpen Offer, if the aggregaie 5hare!1g4mng
statemants for the six month period endad on Saptamber 30, 2021, which has been subjact to limitad reviaw axpiry of the offer period of the Open Offer, as determined in accordance with the SEBI {SAST) Regulations, of the Acquirar 3r_'rd nartau_n mambars of the g:ﬁtlng pmmut.nla_r and ;I:nrnmtar_grﬂup"a;madsﬂlm minimum
by the independent statutory awditor of the Acquirer, is as below: (In Rs. Crore, except for per share data. in each case upon consummation of the transactions envisaged in the SSA. Such date of acquisition of sole Fﬁéﬁﬂﬂfﬂﬁhﬂl:g rE“':}mrlamarlt::-lﬁ ;?enristi:‘l e ul‘rd;Eﬁﬂ 'ﬂmﬂ' then |It sf:e t: !h;:urt_ehc?@ﬁn

Figures have been rounded off to two infegers after decimal) control ower the Target Company by the Acquirer to be refemed to as "Control Date” : e e R S T e T T e
gu " v ; i apphcabde law, and the said Fromoters shall be under no obligation bo ensure such compiance (mcluding
e Financial year Financial year | Financial year | As atand for the 4.12. In terms of Regulation 23 of the SEBI (SAST) Requialions, in the evenl thal, for reasons outside the by causing asals of thair shares in the Target Company)
ended March 31, | ended March 31, |ended March 31, | six months ended reasonable control of the Acquirer, the approvals (whether in relation to the acquisition of the Offer Shares) _ArmE 9 ; : 9 vk
20987 2020" 2021" | September 30, 20217 specified in this DPS as set outin *Statutory and Other Approvals” below or those which become applicable 6] The SHAmay be terminated inter alia:
{Audited) {Audited) [Audited) (Limited Review) prior bo completion of the Open Offer are not received, then the Acguirer shall have the right to withdraw the ':!:' automatically, ”W“tﬂm_""ﬂh'?!" ofthe 354; _
Total Income™ 7 164 BB 1 BEG 30 2 040 91 1 78D 05 Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer {through the Manager to the (i) wponmutual agreement inwriting by tha Acquirer and the Promoter, and
Y . 96 11 11237 '3&? 11 R0.41 Open Offer) shall, within 2 {two) working days of such withdrawal, make an announcement of such (i) wpon the Taneja Group members seeking 1o be re-classified as ‘public’ or'non-promoter sharehalders.
v e ?.14 E.‘IE' = .ag 1E.T4 wnhdral.r.-al stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) lil. Salient Features of the Unsecured Loan Agresment:
Sharshokders Funds/NetWod §58.11 71 98 BEIEI-E-? 121822 Reguiations, _ _ _ _ al Simultanecusly with the remitlance of the Subscription Amount (a5 defined under the S5A) to the Target
= - - : : ' e 4.13. The Offer Shares will be acquired by the Acquirer fully paid-up, free from all liens, charges and Comgpany, the Acguirer will fransfer the Unsecured Loan to the Designated Bank Account (as defined
h:rn::.lun'es Equity and resarvas and excluding revaluation reserves gnﬁrmbgfﬁx;ES Ianddwge:'wlthlhlhefghlsda:;?c?;:dz%WIEEF&:;II:E arl]l fllghtﬁ 1l:lh dlll'fﬁiﬁﬂﬂ. Eit)r'!uﬁ :’bﬁ under the Unsecured Loan Agreement) of the Borrower.
G TN IR L TR O MOROT S TR, TP, 7 Mo 5 I P ONOREE ST T SAnsed b} The Target Company shall utlize the Unsecured Loan () for the settlement of the Facililies (as defined in the
% Suur;e- m_&semu‘ra.m'n : : necassary F:Jnmﬂsrﬂmwedhytrﬁmn selthe Equm- Shares ofthe Target Company on lhefuregnmg basis. SSA), and (i) after settiing the Facilies (as defined in the SSA), for such matters as maybe app by
Total income includes revenue from operalions and other income. 414, All the Equity Sharas of the Target Company validly tendered by the Public Sharshaolders in this Open Offer thie Acquiter and thereafierthe board of directors of e Tanget Company, postthe Control Dt
2. Information about the Target Company - ISMT Limited will be acquired by the Acquirer in accordance with the berms and condstions set forth in this DPS, and those V ThaT fihe U el L it : :::d- o3 h i .1h Closing Dal
2.1 The Target Cornpany is a public company limited by shares. The present form of the Target Company is a resultof a which will be sat out in the latter of offer to be sant to all Public Shareholders in refation to this Opan Offer 2 Enum:} e imobicaine S UmIAE A pey monihs commencing irom tha Liosing Liale
nurmier ofmengers and amalgamations between the years 1993 and 2005, a summary ofwhich is setout hereunder; ("Letter of Offer). (as defined in the SSA) and carries simple interest of 9% per anaum. The Tenure can be extended by the
8. The Indian Seamsess Matal Tubes Limited' was incorporated on July 29, 1977, With efiect from Agril 1, 415, In terms of the Requiztion 25(2) of the SEB! (SAST) Regulations, the Acquirer has no intention to alienate P‘fq”'z””'ﬁ:j et T.Eﬁerf L R s
1993, 'Seamless Tubes & Technofogies (India) Limited' amalgamated inlo The Indian Seamiess Metal any matenal assats of the Target Company or any subssiianies ("Group’) whether by way of sale, lsase, bt sbped ottty gt d ol sl B Lok balelatel ot i .
Tubes Limited'. Thereafler, effective the appointed date of July 1, 1998, 'Tha Indian Seamless Metal Tubes encumbrance of otharwise for a period of 2 yvears from the dosure of thes Open Offer excepl: (a) in the d} Lfnnnl 1he: OCCUTENCe af an Event of Default {as ﬂeﬁr_rad undar 1hell.lr.~ﬁecuredl Loan Agreermant) the
Limited" mergad with a competing entity named Kakyani Seamless Tubes Limited” but retained the name ordinary course of businass; and (b) on account of regulatory approvals or conditions or compliance with Acquirer is entitied to declare the Unsecured Loan as being repayable ‘on demand'. _
The Indian Seamless Metal Tubes Limited”. any law that is binding on or applicable to the cperations of amy of the entities forming part of the Group. 6. The Acquirer aspires to I:_na ong of the notable players m_thﬂ _husaness sagmant that it operatas in al_'uj |r_|ten|:|s io
b. Indian Seamless Steels & Aioys Limited was incorporated on May 26, 1989 by the promoters of Indian 4,16, Subsequent to the completion of this Open Offer, the Acquirer reserves the right to streamiine/restructurs achieve tumaver of 1 Billon USD by 2030 by expanding into new value added products, entering into new
Seamless Metal Tubes Limied the operations, assels, Rabilites andior businesses of the Target Company andlor any of its subsidiaries business segments and scaling the present manufacturing capacities. The Target Company is one of the |arges!
£ Jejuri Steel & Alloys Limited was incorporated as "Gungar Marketing Private Limited' on September 1, 1999 through arrangement’reconstruction, restruciuring, merger, demerger andior saleflease/ancumbranca of ntegrated specialized seamiess tubes manufacturers in India. This acquisition will enable the Acquirer to enter the
in the state of Maharashtra, With effect from June 7, 2000, Gunjar Marketing Private Limited changed its assets or undertakings, at a later date. Further, in terms of Regulation 25(2) of the SEBI (SAST) business of steel manufacturing and seamless tubes. Further, considering the Target Company's presence in
Limited" with effect from February 17, 2002. Target Company andlor any of its subsidiaries, through sale, lease, creation of charge, reconstrucion, intent of expanding imlo business, which are complementary to ils existing business. These synerpes are
d. The Hon'ble Bombay High Court vide its order dated February 26, 2002 approved the merger of 'Indian reslructuring andior re-negoliation or terminalion of existing confraclualioperating arangements, for expecied to put the business on an accelerated growih path in coming years. With the completion of the Open
Seamless Steels & Aloys Limited” with Jejuri Stee! & Alloys Limited’ and the resultant entity was named restructuring andlor rationalising the assets, investmants or Kabilities of the Target Company andlor any of its Offer, the Acquirer intends to obtain the management of the Target Company and put in their efforts towards the
"Jejun Steel & Alloys Limited' which thereafter changed its name to 'Indian Seamiess Steels and Alloys subsidianes, to improve operational efficiencies and for ofher commercial reasons. Decision on these sustained growth of the Target Company.
Limited'. Further, the Hon'ble Bombay High Court vide its order dated Oclaber 7, 2005 approved the matters will be based on the requirements of the business of the Target Company andlor its subsidiary!(ies) )1, SHAREHOLDING AND ACQUISITION DETAILS
merger of The Indian Seamless Metal Tubes Limited' and Indian Seamless Steets and Alloys Limited' and and such decision will be takenin accordance with and as permitied by applicable laws. _ 1. The currantand proposed shareholding of the Acquirer in the Target Company and the details of the acquisition are
the resultant enfity was names ‘Indian Seamiess Steels and Alloys Limited”. With efiect from Movember 29, 4.17. As per Regulation 384 of the SERI (Listing Dl:fllgatr:nn.s and Disclosure Reqmr&men.ts]. R-agulaum.ﬁ- 20185, as follows:
2005 'Indian Seamless Steels and Alloys Limited' changed its name to ISMT Limited {ie. the Target and subsequent amendments thereto from time to time (*SEBI (LODR) Regulations”} read with Rules -
Company) and a fresh certificate of incorporation was issued to the Target Company. 18(2) and 19A of the Securities Confracts {Reguiation} Rules, 1957, and subsaguent amendments thereto Particulars Acquirer
2.2 The CIN of the Target Company is L27100PN1989PLCO16417, from time to time (“SCRR"), the Target Company is required to maintain at least 25.00% public shareholding |No. of Equity Shares|  Percentage ]ﬂ“
2.3 The registered office of the Target Company is situated a1 Panama House (sarlier known as Lunkad Tawers), asdl_aterrr'nnedin accordance with :E:'EHH.-::H a.:uminuuus basis for listing, Hwemr.mmuanﬂu sompletion Shareholding as on the PAdate | Ml Mil
Viman Nagar, Pune, Maharashira, India — 411 014, Tel: +31-20-4143 4100/ 26630144, Fax. +91-20- of this Open Offer and thie undertying Iransaclions conlemplatad in the S3A, the public sharsholding In the EquiyShares acqured behween e dae offhe Pandhe dateof s DPS i Nl
28630779, Email:secretariab@ismt. co.in and Website: www.ismt. co.in, Target Company may fall below the minimum public sharenoiding requirement as per Rule 194 of SCRR Shareholding as of the date of this OFS i I
3 ] 2 : g read with SEB| (LODR) Regulations. In such an evend, the Acquirer will ensure compliance with the - - -
£.4 The Target Company is engaged in the business of manufactusing of seamless tubes and engineering steels. minimum public shareholding requirements in the manner and within the timeline prescribed under Equity Shares proposed to be acquired under the Preferential Allotment 15.40,00,000 a1.25%
2.5 The Equity Shares of ﬂ'ln_a Target Company are listed on the BSE (Security ID; [SMTLTD, Security -Eu:u:h_a: applicable aw, | ' Equity Shares praposed 1o be acquired under the Open Offer 702 86 269 25.05%,
532439:' NG RN HEE .lS!"mhul ISMTLTD). The I.E IN of the qu_.nty Shares of the Target Company is 4.18. TheManager to the Offer does not hold any Equity Shares in the Target Company as on the date of this DPS. Proposed shareholding afier fhe Praferential Allctment and the Cpen Offar 22,92 B6, 269 T6.30%
IMET32F(1019, The entire issued, subscribed and paid up share capital of the Target Company is listed on the Tiia Wanagar ko B e st firher ds s e usidentiies raat o dhas on s oot i he Eg Notas:
Stock Exchanges, except for 15,40,00,000 Equity Shares of the Target Company to be allotled under the g d ST ; "y o ! . :
: : : hares of the Target Company during the Open Offer period. As a percentage of the Emenging Voting Capital
proposad Praferential lzsue which ane not listed on the Stock Exchanges. m a of the Cpen Offe
26 Az on date of this DPS, the total Authorised Capital of the Company is Re. 158,50,00,000 divided ity - DALKGROUNDTOTHE OPEN OFFER VBTN Y BORCRENG LTS Lperl DI :
' : et Sl 1. The Acquirer, the Target Company and Taneja Group, have entered into the S3& purseant to which the Target 2. Asonthe date of this DPS, nedther the Acquires nor its directors hold any Equity Shares of the Target Company.

V. OFFER PRICE

; . ; : . approval, as may be required, and fulfdment of certain olher conditions precedent (unless waived by the Acquirer) 1. The Equity Shares of the Target Company are Bsted on the BSE (Security ID: ISMTLTD. Sacurity Code: 532479) and
%?;ﬁegum:r?mmﬁi?:Eﬁ:gg;;ﬂ?ﬁégfﬁg::ﬁﬂﬁ;ﬁ::ﬂ%éﬁ?ﬂaﬁﬁmﬁ?ﬁm isse and allot 15,40,00,000 Equity Shares (representing 51.25% of the Emerging Voling Caplal) to the Acquirer the NSE (Symbol: ISMTLTD). The ISIN of the Equity Shares ofthe Target Company isINET32F 01019,
security permizsible under the Companies Act. The total izsued, subscribed and paid-up capital of the Targat Purthar, theAcguires s Fane)a. |sop:nsa als-enlard dip e 2. Cn:ad o Ine-Gomiek Datg |18, e 2. Theannualized frading tumaover of the: Equity Shares of the Target Company. on the Stock Exchanges during the 12
Companyis Rs. 73.25.06 915mmpﬂsingﬂf14.65 01 383 Equit;n.l-E-hares. Effective Date (as defined underthe 3HA)) the Acquirer will be in sole control of the Target Company. calendar months praceding the calendar manth in which the public announcerment was mads, | 2, from Novernber
2.7 The Equity Shares.l I:-Tﬂ'lel Target Company aré frequuenﬂ'_.' traded on NSE withir the meaning of explanation 2. Asaconsequence of the exscution of SSA. this Open Offer is 'Ilandalm Otffer” under the Reguiations 3[‘_I;|and 1, 2020 to October 31, 2021, is a5 5ot out balow:
' LT : - . . 4 ofthe SEBI (SAST) Regulations heing made by the Acquirer to the Public Shareholders for substantial acquisition -
provided in Regulation 2(1)(j) of the SEBI{SAST) Regulations as on date of the DPS. o B TR B ar vkl Sk serriinariid e i rAn ARt prat ol i T Tt oo i Tht Stock Exchange | Traded turnover of equity shares of | Weighted average number | Traded Tumover
2.8 As on date of this DPS, the Board of Directars of the Target Company comprises of the fallowing: DfFE? PT'!EII-:E will be 9 etz beel 2 o ool e the Target Company during the | of Equity Share during the % (A/B)
pavable in cash by the Acguirer in accordance with the provisions of Regulation 9(1)(a) of the 2 " e
T == e SEBI (SAST) Requlations, Twelve Months Period (“A”) Twelve Months Period (“B”)
g Elakfm v Topaica Tt Managing Direcior 3. An Unsecured Loan Agreement daled November 25, 2021 entered into between the Acquirer and the Targel FSE 1.45.30 610 145,01, 084 8.95%
: - = _ — Company [*Unsecured Loan Agreement’) for granting an unsecured loan of Rs. 194,00,00,000 to the Targat NSE 4,78,20.823 14,65,01,383 32.65%
L. Rajiv Goe! Wholg Time Director designated a5 Chief Financial Officer Company ("Unsecured Loan’). The Unsecured Loan Agreement is listad as a 'ransaction document’ under the (Source: www bssindia.com and wew.nseindia.com)
5| Omprakash Kakkar Chairpersan {Non-Executive Director) SSAand a specific obligation has been cast on the Acquirer undar the SSAto extend this Unsecured Loan. 3, Based on the above, the Equilty Shares of the Target Company are frequently traded on the NSE in accordance with
4. Deepa Mathur Mon-Executive Director 4, One Time Settlement Agreement is propossd 1o be entered into betweaen the Target Company , Taneja Groug and Regulation 2(1}(j of tha SEBI (SAST) Regulations.
5, Poornalingam Ramasubramaniam Mon-Executive Independent Director their Lenders for full and final setflement of all the Facilities (a5 defined in 35A) on or before Decamber 20, 2021 or 4, The Offer Price in terms of Requlation B(1) read with 8(2) of the SEBI {SAST) Regulations, as disclosed in the PA, s
B Kanakraj Madhavan Mon-Executive independent Director :5; mu1ualiyﬂagraad between the Acquirer and the Target Company in writing ("One Time Settlement Rs. $1.84 par Exuily Shars, being th hig.hastnf el
resement |. {Confinue page 2.}
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Non-food bank credit grows
at 6.9% in October: RBI data

PRESS TRUST OF INDIA
Mumbai, November 30

NON-FOOD CREDIT growth
of banks accelerated to 6.9%
in October as against 5.2% in
the same month of last year,
the RBI data showed.

Loans to agriculture and
allied activities continued to
perform well, registering an
accelerated growth of 10.2%
in October 2021 as
compared to 7.2% in
October 2020, according to
the RBI's Sectoral
Deployment of Bank Credit -
October 2021 data, released
on Tuesday.

The growth in credit to

Goldman sees
India rate
hikes possible
next year on

inflation

INDIA'S CENTRAL BANK
could start tightening mone-
tary policy from next fiscal
year as consumer prices rise,
according to Goldman Sachs
Group.

industry picked up to 4.1% in

October 2021 from a
contraction of 0.7% in
October 2020.

Size-wise, credit to
medium industries registered
a robust growth of 48.6% in
October 2021 as compared to
20.8% last year.

Advances to micro and
small industries accelerated

to 11.9% in October 2021
from 0.7% a year ago. Credit
growth to large industries
stood at 0.5% in October
2021 as compared to a
contraction of 1.8% a year
ago, the data showed.

Slowdown in credit
growth of services
continued, as it decelerated
to 2.9% in October from
8.6% a year ago.

Personal loans continued
to grow at a robust rate of
11.7% in October 2021 vis-a-
vis 8.7% in October 2020
primarily due to housing,
vehicle loans and loans
against gold jewellery, the
data showed.

Fitch affirms ICICI Bank rating
with negative outlook

PRESS TRUST OF INDIA
Mumbai, November 30

FITCH RATINGS HAS
affirmed ICICI Bank's ratings
at 'BB+' with a negative
outlook and retained the
lender's viability rating at BB.

The negative outlook
comes despite the agency
recently revising upwards the

'BB+'is support driven and
linked to India's sovereign
rating (BBB-/Negative).

This is due to its size and
systemic importance, which
stem from its large and
growing market share (6.1%
of system assets and 5.5% of
deposits in FY20 and a
sizeable retail deposit base).

ICICI is a systemically

McNally Sayaji: NCLAT dismisses KMB’s appeal to set aside NCLT order

MITHUN DASGUPTA
Kolkata, November 30

THE NATIONAL COMPANY
Law Appellate Tribunal
(NCLAT) has dismissed Kotak
Mahindra Bank'sappeal to set
aside the insolvency proceed-
ings order passed by the
Kolkata bench of the NCLT
against McNally Sayaji Engi-
neering (MESL),a Williamson
Magor Group company.

The Kolkata bench of the
National Company Law Tri-
bunal (NCLT) had admitted
ICICI Bank's application
under Section 7 of the IBC for

initiating the Corporate
Insolvency Resolution
Process (CIRP) against MESL
fora default.

Following that, Kotak
Mahindra Bank moved the
NCLAT against the NCLT's
order, submitting that ICICI
Bank unilaterally filed the
insolvency application before
the tribunal during the pen-
dency of deliberations in the
Joint Lenders Meeting on the
restructuring of account of
McNally Sayaji.

In its application, Kotak
Mahindra Bank further said
five banks i.e. Kotak Mahindra

Bank, ICICI Bank, DBS Bank,
IDBI Bank and State Bank of
Indiahad advancedloantothe
company, but the NCLT "failed
to appreciate" that more than
50% members of lenders of
the consortium had opposed

the initiation of CIRP, as they
were considering the restruc-
turing of loan outside the
scheme of the Insolvency and
Bankruptcy Code (IBC).
"According to them the
restructuring of loan is more
beneficial to the creditors as
they were not taking the
haircut. In the eventuality of
a resolution plan being
implemented or liquidation
process being initiated, the
financial creditors,including
Kotak Mahindra Bank, will
have to take a haircut," Kotak
Mahindra Bank said in its
appeal before the appellate

tribunal.

Kotak Mahindra Bank's
appeal was resisted by the
ICICI Bank on a variety of
grounds. ICICI Bank submit-
ted before the appellate tri-
bunal that Kotak Mahindra
Bank has "no locus standi" to
file this appeal as the lender
was one of the financial credi-
tors to the debt-ridden com-
pany.It said KMB was aware of
the pendency of Section 7
application from the very
inception, however, no
impleadment/intervention
application was filed before
the adjudicating authority.

ACVIND casuions

Registered Office: Main Building, Arvind Limited Premises, Naroda Road, Ahmedabad-380025, Gujarat, India, Phone: +91 79 6826 8000, Email ID:

ARVIND FASHIONS LIMITED

CIN: L52399GJ2016PLC085595

investor.relations @arvindbrands.co.in, Website: www.arvindfashions.com

Notice is hereby given pursuant to the provisions of Secti

NOTICE OF POSTAL BALLOT
| istons, ifany, of the Companies Act, 2013 ('the Act') read with Rule
20 & Rule 22 of Companies (Management and Administration) Rules, 2014 (the 'Rules') and applicable provisions of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and General Circular No. 14/2020 dated April 8, 2020, the General Circular No.
17/2020 dated April 13, 2020, the General Circular No. 22/2020 dated June 15, 2020, the General Circular No. 33/2020 dated September 28, 2020, the General
Circular No. 39/2020 dated December 31, 2020 and General Circular No. 10/2021 dated June 23, 2021 issued by the Ministry of Corporate Affairs (“MCA
Circulars”) that the Postal Ballot notice along with relevant Explanatory Statement, have been sent to the shareholders of the company to their registered e-
mail ID’s on Tuesday, November 30, 2021 for seeking their approval for re-appointment of Mr. Nilesh Dhirajlal Shah (DIN: 01711720), as an Independent Director
of the Company for a term of Five (5) years commencing from February 7, 2022 by way of remote e-voting only.
Members are hereby informed that the notice has been sent only to those shareholders whose names appear on the Register of Members/ List of beneficial
owners as received from the National Securities Depository Ltd (NSDL) and Central Depository Services (India) Limited (CDSL) as on Friday, November 26,
2021 i.e. “the cut-off date”. The voting rights shall be reckoned on the paid-up value of shares registered in the name of members as on Friday, November 26,
2021. A person who is not a member as on cut-off date should treat this notice for information purpose only.
In accordance with Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 2014 and Regulation
44 of the SEBI (LODR) Regulations, 2015, the Company is providing facility to its members to exercise their votes electronically in respect of item(s) enlisted
on the Postal Ballot notice through the remote e-voting facility provided by NSDL.
Details of Postal Ballot Schedule:

“Inflationisgoingtodeter-  operating environment important bank,and the state 1. NO. raracuiars ) o ochedule ‘
mine what the RBI does over  outlook of domesticbanksto has a record of supporting N oate O LOMPIEHON O SENTING Fosidl bllot NOtee NOVEIMDET S, o=t ;
the course of next year,” San-  stable from negative, citing  such banks, although ICICI < mas O VONTTSTIVEITISTT Of TeTivle S-Vouls EETETOOI 2 0s OO
. . . 6] vdle Or erna Or rermote e-voltrg pecelrioel sV, U1 |_U5.UU P-IT1L]
tanu Sengupta, senior India  better ~ than  expected has not required support to Any remote e-Voting done by the members beyond the date of end-of voting mentioned-above shall-be treated-as invalid: The remote e-voting shall

economist at Goldman said in
an interview with Juliette Saly
and Rishaad Salamat on
Bloomberg TV. “Input cost
increases for the manufactur-
ers will get passed on to con-
sumers overa period of timeas
the economyreopens and pric-
ing power comes back.”
Companies is India have
been seeinga pressure on their
margins as supply side con-
straintsand global commodity
prices increase input costs.
— BLOOMBERG

recovery in business and
economic activity following
the Covid-19 second wave.
Economic momentum
and regulatory measures
should support modest
improvements in  the
domestic banks' financial
profiles over the next 12-24
months, even though
challenges remain the agency
said in a late Monday note.
Listing the key rating
drivers, the agency said
ICICI's long term rating of

date. And the March 2020
rescue of Yes Bank, a mid-
sized private-sector bank,
reinforces our view.

The negative outlook on
the ratings mirrors the
agency's outlook on the
sovereign rating, it said.

In the view of the agency,
the bank's risk profile has a
stronger impact than the
operating environment on
the assigned viability rating
than what the weighting
would suggest.

be disabled by NSDL at 05.00 P.M on December 30, 2021.

Allthe members are therefore hereby informed that:
mode, the same would be treated as invalid.
remote e-voting in accordance with the law in fair and transparent manner.

Pvt. Ltd.at ahmedabad @ linkintime.co.in.

Place: Bengaluru

1. Members are provided with only remote e-voting facility. No other mode of voting is made available. In case Members cast their votes through any other
2. Mr. Hitesh Buch, (CP No.: 8195), Proprietor, Hitesh Buch & Associates, Practicing Company Secretaries has been appointed as Scrutinizer for conducting
3. For any queries/grievances, in relation to voting through electronic means, members may contact Registrar and Transfer Agent (RTA) i.e. Link Intime India
Members are requested to carefully read the instructions given as part of the Postal Ballot Notice to cast their votes through e-voting within the stipulated time.
The result of the voting will be announced on or before December 31, 2021 at the registered office and the said results along with scrutinizer’s report will also
be displayed on the Website of the Company at www.arvindfashions.com, besides being communicated to the Stock Exchanges i.e. NSE & BSE.

For Arvind Fashions Limited

Sd/-
Vijaykumar BS

Date: November 30 2021

Company Secretary

{Continue from Page 1....) Except as mentioned above, as on the date of this DP'S, fo the best knowledge of the Acquirer, there are no other 5. The Opan Offer will be implemented by the Acquirer through stock exchange mechanism made available
- statutory approvals required by the Acquirer tn complete the Open Uffer. However, in case any further siatutory by the Stock Exchanges in the form of separate window (*Acquisition Window”) as provided under the
":‘: Particulars i ';'h'ﬂf:""“’ f"““f]r agg"”t:: t;E‘”"“EE;:F'F‘“‘E":"E Fﬁéﬂ.‘“"‘ﬁgi“ d”“hﬂ Open Offer, the Open Offer would also be subject SEBI (SAST) Regulations and SEBI circular CIRICFDIPOLICYCELLA/2015 dated April 13, 2015 issued
! o such ather statutory or other approvalis) baing obtzine . - : i i .
& | The highest negotiated price per share of the Target Company for any acguisition under the 30.95 2. Interms of Regulation 23 of the SEBI (SAST) Regulations, in the event that the approvals specified in this DPS as 8 E&Eﬁ;ﬁga:;wﬂj;iUEEEEEIIET;?;E Feicaal:r: i%ﬁiflﬂﬁ 1::; iﬁiiﬁm?ﬁ Eghgres o the
agreement atiracting the obligation o make & public announcement of an open offer; gat out in “Statutory and Other Approvals™ above or those which become applicable prior to completion of the ' Offa g g PP JEY
» Price underthe 5540 30.95 Open Offer are not receved, for reasons autside the reasonable control of the Acquirer, then the Acquirer shall Open I , , L . . ,
« Price underthe SHA: NIL have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer 7. The Acquirer has appainted Systematix Shares and Stocks (India) Limited ("Buying Broker”) as their
B | The volume weightad average price paid or payable per Equity Share for acquisitions, whether P {t!‘.r-:nul:_jh e I'l.-'lmagjam ik Dﬁ'?]ghd"mn ¢ mﬁ'mnﬂ da:,ns.uf_smh WHM' mekon ananmun::a_nmn‘. of broicer far e Lpen Cvier Sirough whom th? purchases .am setilement of the ll;lf'fer Shares lendered in the
by the Acquirer during the ity-twa waeks imediately preceding the dale of the PA, :.u:h Jr;miw stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Cipen Offer shall be made. Tha contact details of the Buying Broker are as mentioned below:
& | The volums weighted average price paid or payable per Equity Share for acquisitions, whether Ml 3 Mﬁ e - - ' fas " ' &" SNt ShRrER i Stocks s L amked
b : . ' 3, ssident Indians ("NRIs”), arstwhile overseas corporate bodies ("OCBs") and other non-resident holders of I Thwe Capital, A-Wing, No. 603-508, 6th Floor.
by the Acquirer, during the fifty-two weeks immediately preceding the date of the PA. the Equity Sharas of the Target Campany, if any, must obtain all requisite approvals/exemptions required CRAERNATENUPE GROUP | pioiio 070, G-Block, Bandra-Kuria Complex. Bandsa (Easf)
D |The \fnlum&_-weig{fﬂed average market price of such sharas fnr_a period of 60 (sidy) frading 31.84 [including without Iimi*lgﬂnn_, the approwval from the F'_.es&w& Bank of India |:'H!!.I"|, if any, 1 tender the Equity | R d f d r.,mmm-muncllml Ma:ﬁrash%ra. India ' '
days immediately preceding the date of PA as traded on NSE, being the stock exchangs where Shares held by them in this Open Cffer and submit such approvalslexemptions along with the documents nUEStmEntS e-aetine Telephone; +81-22-6704 G000
the: maximum volume of trading in the Equity Shares is recorded during such period, providad required to accept this Open Offer. Further, if the Public Shareholders who are not persons resident in India Fax' +31-22-6704 8079
guch shares are frequently fraded. lincluding MRls, OTBs, fareign insbtutional investors [*Flis®) and foreign portfalio investors {*FPIs") had required Email:comgfianceq@sysiematigroup.in
E |where the shares are not frequently traded, the price determined by the Acquirer and tha| Not Applicable any F:FIF.‘W:'_BE iiﬂﬂlutﬂl-‘f’?h f-"iEm !EESEEI ﬂi'halﬁd!i' b?'i’:if TEEIU'ﬂ'i-:‘I“:-' ;‘ﬂhﬂﬁl}:r; body) 3; ![29 E”Tfft'ﬁf the ‘3';'9“"5;: Contact Person: Mr. Rajkumar Gupta
Ma_qnagﬂr to the |:|I:|E|-| Offer ta.kmg into account valuation pﬁmrn,elefg ||'||:§|_;.:j||'|,gI book valps, InEEImEnt in raspact or the Equl rasna BT CUrrently, ey will e requira SUDIMIL COPIES Of SUC ; y - ; 2 4 s ;
comparable trading mulliples, and such olher parameters as are customary for valuation of pravious approvats that they would have obtained for acquiring/molding the Equity Shares, along with the other 8. f;:hliﬁ:';;?gid; Li:’r};&.‘d::i:ﬁ‘m ;T;i::hmm'ﬂ:g ﬁ::ﬁ; ;Jrggf': 11?%?:; Eﬁ;?ﬂgﬂ?aiﬁgnm}: tru'E_::
shares of such companies. documents required to be fendered to accept this Open ORer. If the aforemenfioned documents are not Te:nl:ll;iem‘rg Ié‘eri od ' g ! g flou Y ' g
F | The pershare value compuled under sub-requlation (5), ifappécable Mol Apphcable 4 i"utl':lrl?gEﬁ:ﬁ:ﬂﬂﬁgﬁ;ﬂ?ﬁ?%‘ggg ﬁ?#ﬂt"izm;ﬁ?mﬁféez;ingﬁ;?:;nrz;; I:h]pf:egﬁfr:th & Onen Offar 8. The Acquisition Window will be provided by the BSE Limited to facilitate placing of sell orders. Before placing
(Sotrce ‘wwwnseindis com) ' - i il ik ik i the bid, the concemned Public Shareholder/Selling Broker would be required to fransfer the tendered Equity
_ : : i : pursuant fo receipt of approval from the KBl under the Foreign Exchange Management Act, 1939 and the gh h | it ok ik Cloarlna € Lirited ("Claaring C foam b wina i
5. Inview of the parameters considered and presented in the table in paragraph 4 above, the minimum offer price per regulations made thereunder. Such OCBs shall approach the REl independently io seek approval to tender the ares o Iné special account of Indian fing Larporation Limited {'Clearing Lorporation ), by using the
Equity Share under Regulation 8(2) of the SEBI [SAST) Regulations is the highest of iem numbers Ato F aboveie Equity Shares held by themin the Open Offer settlernent nurnber and the p.rﬂlc:EduTE i:'rEE-l.‘J"-I:{Ed by the Clearing Corparation -
Rs. 31.84 per Equity Share. Accordingly, the Offer Price is justified in terms of the SEBI (SAST) Regulations. 5. Subject to the receipt of the statutory and cther approvals, if any, the Acguirer shall complete payment of 10. Sharemlfierﬁ who wish 1o bidioffer their physical shares in the Open Offer are requested to send their original
6. There have been no corporate achons by the Target Company wamranting adpestment of any of the relevant price consideration within 10 {ten) working days from the closure of the tendering period to those Public Shareholders documents as mentioned in the Letter of Offer to the Regisirar io Ih? Open Offer so as lo reach them within 2
parameters under Regulation 8(9) of the SEBI (SAST) Regulations. The Offer Price may be adjusted in the event of whose documents are found valid and n order and are approved for acquisition by the Acquirer, (two) days from Offer Closing Date, [t is advisable to first email scanned copies of the original documents
anty corporake acions like bonus, rights issus, stock spil, consalidation, dividend, damergers, reduction, ele 6. In case of delayinon-receipt of any statutory and oiher approvals refamed to in this Part VI, as per Regulation n'.sentmne:.*_.rn the: Letter of Offer fo the Re_gumr:_arm the Open Offer and then send physical coples to the address
where the racord date for effecting stch corparate actions falls between the date of this DPS up to 3 (three) working 18(11) of the SEBI(SAST) Reguistions, SEBI may, if satisfied, that non receipt of the requisite stabutory approvalls) was ofthe R?‘Q'E'WW the Cpen Offer as provided in the Letter of Offer. .
days prior to the commencament of the tendering penod of the Open Offer, in accordance with Regulation 8(9) of nat attibutable 1o any wilful default, failure ar neglect on the part of the Acquirer 10 diligently pursue such 11 In the event the Selling Broker of a shareholder is not registerad with BSE Limiled, then thal shareholdes can
the SEBI (SAST) Regulations. approval(s), grant an extension of time for the purposs of completion of this Open Offer, subject 1o such terms and approach the Ed”’*"”ﬁ B;‘J’k?’ and tender the sl_harea “?"':”r? hthe F”F'”Ig Broker, after submilling the details as
7. Inthe event of any acquisition of Equity Shares of the Target Company by the Acquirer during the Open Offer conditions as may be specified by SEBI, inchuding payment of intarest by the Acquirer o the Public Sharsholders at such may be required by the Buying Broker in compiiance with the SEBI regulations. . :
penod, at a price higher than the Offer Price, thea the Offer Price will ba revised upwards to be aqual to or more than rate, as may be prescribed by SEBI from Gme to tme, in accordance with Reguiation 18(11) of the SEBI (SAST) 12 Ther_:urqulaﬂ-.-a quantity tendered ﬁhallt-ema-:_re avalable un_lmem_tnemarkm Ihr-;_:nughc:-uttha Irading session at
the highest price paid for such acquisition in ferms of Regutation B(B) of the SEBI (SAST) Regulations. Howeves, the Requiations specific intarvals by the Stock Exchanges during the lendering pericd on the hasks of shares transfered 1 the
Acquirer shall not acquire any Equity Shares of the Tanget Company after the 3rd (third) working day prior to the  VILTENTATIVE SCHEDULE OF ACTIVITIES special account of the Clearing Cmratlun . . .
oo ek peid ol Opdn Ol MmN apry oitbe lendargperod of s Orer Offar - 13. The delalle? procedure Inrltendmng thelEquury Shares in mgﬂpep Offer will be available in the Letter|
: : il : . ; ) [Sr.No ACTIVITY Schedule (Day and Date) of Offer, which shall be available on website of SEBI (www.sebi.gov.in).
d. Asonthe date of this DPS, there is no revision in the Offer Price or Offer Size. An upwand revision to the Offer Price 5 i : .
or tn the Offer Size, if any, on account of competing offers or otherwise, may also be done at any fime prior to the 1. | Date of PA _ Thursday, November 25, 2021 14. Equity Shares should not be submitted/ tendered to the Manager to the Open Offer, the Acquirer or the
commencement of 1 {one) working day before the commencement of the tendering pericd of this Open Offer in 2. | Date of publication of this DF'S Wednesday, Decermber 01, 2001 Target Company.
accordance with Regulation 18{4) of the SEBI. Such revision would be done in compliance with other formalities 3. | Last date of fling of the drafl letter of offer with SEEI Wiednesday, Decerriber 08, 2081 e E L R RN TN s . ; ez
prescribed under the SEBI (SAST) Regulations. In the event of such revision, the Acquirer shal: (i) make 4. | Last dale for public announcement for competing offer(s) | Wexnesday, Decerrier 22, 2021 1o e Ao anens dimcies In I ooty s dinpines m in JooUise apep 8 (EA0OEREY K e
carmesponding increase (o the escrow amount (if) make public announcement in the same newspapers In which 5. | Last date for receipt of SEB| observations on the drafi letter of offer (in | Wednesday, Decamber 29, 2021 information contained in the PA, and this DPS [other than as specified in paragraph 2 below) and also for the

ohligations of the Acquirer laid down in the SEBI {SAST) Regulations in respect of the Open Offer.

2. Al the information pertaining to the Target Company contained in the PA.or DPS or Letter of Offer or any ather
advertizement | publications / comigendum made in connection with the Open Offer has been compiled from
information published or publichy available sources or provided by the Target Company. The Acgquirer does not
accept any responsibifity with respect to any information provided in the PA or this DPS or the Letter of Offer|
pertaining to the Tanget Company.

this DP3 has been published, and (i) simultaneously notify the Slock Exchanges, the SEBI and the Target
Cormpany at its registerad offica, of such ravision.

8 IMihe Acquirer acquiras any Equity Shares of the Targe! Company during the periad of 26 weeks after the tendering 6.
period al a price higher than tha Offer Price, then the Acquirer shall pay tha diferance batween the highest 7
acquisition price and the Offar Price, to-all sharahiclders whose shares have been accepted in the Opan Offer within
B [sixty) days from the date of such acquisition. However, no such difference shall ba paid in the event that such

the evant SEBI has mot sought clarifications or additional mformation
from the Manager to the Open Offer)

Identfied Dates

Lasgi date by which the Letler of Offer is 1o be dspatched to the Public
Shareholders whose names appear on the regester of members on the
ldentified Date

Friday, December 31, 2021
Friday, January OF, 2022

e e e 3 Ak : - 3. Inthis DPS, allreferences to “INR’ or “Rupees® or "Rs.” are references fo the Indian National Rupee(s).
EEqI:IEMGﬂ - i anc-1_hn3_rﬂpennﬁgrugdﬂtr:=§SEE|l{E:ﬁ.Sﬂ PN, OF PAIIEREL T e Set s nd B. | Last date of publication of recommendations by the committee of the|  Wednesday, January 12, 2022 4. Inthis DPS, any discrepancy in figures as a result of multiplication or totafing is due to rounding off.
CACE. SN O N OBV O SR AR, B Sl e, L PR IR P S IRECR A mdependent directors of the Target Company o the Pullic Shareholders 5. This DPS and the PAshall also be available on SEBI's website (hitp:fwww.sebi.gowv.in)
ordinany courss anthe stock exchanges, not being negotiated acquisition of shares of the Target Company in any form, in valation o the Open Offer : el taiinte bk
i fl%*::lALaArRR;HEE_IIEHTEW Ot | = o for the scodsition of 7 52 86 259 9. | Last date for upward revision of the Offer Pricatthe size of the Open Offer] — Thursday, January 13, 2022 Issued on behalf of the Acquirer by the Manager to the Open Gffer
2171 Yl AN CEQUIGNL (R T Dhpry EXTRE (435G (1] SRpincey, Lo Kirthe seupisiion ar 7, a2 86,26 10.| Date of publication of opening of Open Offer public announcement in|  Thursday, January 13, 2022 5 Systematix Corporate Services Limited

5 mn:ip,?l.;?:ﬁlr:? r?:;h:, 'r-i:.rgm Company at.the-:}ﬁngn&E. isFs. 2.39,71,14 805, || the newspapers in which this DPS has been pubiished l
] 1 vishid an unconditonal, imavocable and on damand bank guarantes dated Movember 29, 1 Date of = o e laeian 1 (Offer Onening Date’
2021 in favour of the Manager to the Offer from Kotak Mahindra Bank Limited acting through its Trade Finance L LU il BNK]) pecit{ pening Date’]

Depariment, Kotak House, Ground Floor, No -22, M G Road, Bangakore - 560001 branch having bank guaraniee
Mo: 07211GF210026464 for an amount of Rs. 60,00,00.000 (the "Bank Guarantee™) in terms of Regulation e
17(3)b) of the SEBI (SAST) Reguiations, which is more than the minimum prescribed amount of 25% of the Offer
Size calculated in accordance with Regulation 17(1) of the SEBI (3AST) Regulations. The Manager fo the Offer
has been duly authorised (o realize the value of the Bank Guarantes in tarms of the SEBI (SAST) Reguiations, 14,

3. Further, the Acguirer and the Manager 1o the Offer have, entered into an escrow agresment dated November 26
2021 with Kotak Mahindra Bank Limited acting through ifs branch at 5 C/ |, Mittal Court, 224, Nariman Paint,
Mumbai, Maharashira 400021 (the “Escrow Bank'), in terms of which the Acquirer has opened a cash escrow
account {the “Escrow Account”) with the Escrow Bank, The Acquirer has deposited a sum of Rs, 240,00 000 in
the Escrow Acoount baing higher than the amount raquired under Regulation 1714} of the SEBI (3A5T) Requlatons
{i.e. 1% (one per cent) of the Offer Consideration). The Manager to the Offer has been authorizad by the Acquirer to
operata and realize the monias lying to the cradit ofthe Escrow Account in tarms of the SEBI {5AST) Regutations.

4. TheAcguirer has autharized the Manager to the Open Cffer o aperate and realize the value of the Escrow Account
and the Special EscrowAccount in termg of the SEBI {SAST) Regulations.

8. The scurces of funds for the Acquérer ara cash, cash equivalents, intemal accruals and debd raised from third
parties. The Acguirer has mada firm financial arrangemeants for fulfilling the payment obligations under this Open

o TheCapital, A'Wing, 603-606,6th Floor, Plot No., C-70, G Black,
SREARSTEARPE GROUP I Bandra Kurla Complex, Bandra {East), Mumbai - 400 051,
Maharashira, India

Investments Re-defined 1o o et o ernaanao
Fax: +91 22 6704 6022
E-mail: ecmifisystematingroup.in
Website: www systematingroup.in
Contact Person: frnit Kunmar
SEBI Registration Mumber: INMOO0004 224

Registrar to the Open Offer

. - KFin Technologies Private Limited
KFINTEC

Friday, January 14, 2022
Friday. January 28, 2022

B

“Friday, February 11, 2022

PESES S B e T PR o8 A S

of payment of considerafion or refurn of Equity Shares to the Public
Shareholders

Last date for publication of post-Open Offer public announcement in
the newspapers in which this DPS has been pubished

*- The above fimelines are indicafve (prepared on the basis of imelines provided under the SEBI (SAST)
Reguistions) and are subiec! 1o receip! of stalitoryregquislony approvals and may have lo be revised
accordingly. To clanfy, the achions sef ol above may ba complatad pror fo their comesponding dates
sibject to compliance with the SEBI [ SAST) Reguiations

#- Idenfified Date is only for the purpose of determining the names of the Public Shareholders as on such date
forwhom the Latter of Offer would be sent. It is clarified that all hiofders (registerad ar innegistered) of EqQuity
Sharez (except the Acquirer or the persons acting in concert with them) are eligible fo parlicipste in e
Qipen Offer any hme befare the Offer Closing Datfe.,

Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

Friday, February 18, 2022

Selenium Tower-B, Plof 31 & 32, Gachibowli, Financlal District,
Manakramguda, Serilingampally, Hyderabad - 500 032,
Telangana, India

Telephone: +81 40 67 16 2222

Fax: +91 402343 1551

E-mail:ismt.opencffer@kfintech.com

Website: waw kfint=ch.com

Offer interms of Requlation 23( 1) of the SEBI {3A5T) Ragulafions, and the Aoquineris able o impharmant this Open Offer,

1. All tha Public Shareholders, holding Equity Shares of the Target Company whather in dematanialised form or

phyzical form, registered or wnregistened, are eligible io pardicipate in this Open Offer at any time during the

6. Kirtane & Pandit LLP. Chartered Accoumtants (FRN: 105213WW10005T7) (Suhrud Lele, Partner, membearship no.: ; ; . Rl . i ;
121162}, vide thair cerlificata dated November 27, 2021 certified that the Accuirer fas adequate financial resources for penod from Offer Opening Date and Offer Closing Date (“Tendering Period”) for this Open Offer. SEBIRegistration No.; INRODODDOZ21
fulfilling their obligations under the underlying transactions conternplated under the S3Aand this Open Offer. 2. Persons who have acquired Equity Shares of the Target Company but whose names do not appear in the Advisors to the Transaction
7. Based on the above, the Manager fo the Open Offer is satisfied, (a) about the adequacy of resources to meet the registar af members of the Targed Company on the identified Date i.e. the date falling on the 10th (lanth) warking St Advisors & Birsncial Senvicea LLP
financial requirements for the Open Offer and the ability of the Acquirer o implemeant the Open Offer in accordance day prior o the commencemant of the Tendering Period, or unregisterad owners or those who have acquirad a 7 1;’&% ' Er:s:::En g;n:;:c A rgluu? Bandre-Kua Campllex
with the SEBI (SAST) Requiations; and (b) that fm arrangements for payment throwgh verifiable means are in Equity Shares of the Target Company after the |dentified Date, or those who have not received the Letter of ‘ 5 ' n E H I Mumhﬂi-d-'.'-}':lzlm P d = !
place to fulfill the Open Offer obligations. Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer to any person to oo ADVYISORS Bl husiness{@singhi.com
8. Incase of any upward ravision in the Offier Price or Offer Size. the cormesponding increase to the escrow amounts whom the Open Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person wil Where Deals Get Done Wel:sitl-e: M‘-‘H.s:rughl.curﬁ
as mentiored abowe shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI (SAST) Regulations, not invalidate the Open Offier in any way. : s el —
prior bo effecting such revision 3. The Public Sharehoiders may aiso download the Latter of Offer from the SEEI's website {www.sebi.govin) or
V1. STATUTORY AND OTHER APPROVALS obtain a copy of the same from the Registrar to the Offer (detailed at Part 1X {Other Information) of this DPS) on On behalf of Kirloskar Ferrous Industries Limited {Acquirer)
1. As on the date of the DPS, to the best knowledge of U‘-Ef-l:q-'.z!rer. the following statutory or other approvals are providing suitable documentary evidence of holding of the Equity Shares and their folio number, DP identity- Sdi-
required o complete the Open Offer I"Statl.Jtc!r‘!,rﬂp.pd':r'u'al ! _ i _ chantidentily, current address and contact detfails R V. Gumaste
(i) Approval from the Cum?euuun Commission of india (or such approval being deemad to have baen granted) in 4. Inthe eventthatthe number of Equily Shares valldly tendered by the Public Shareholders under this Open Offer Managing Diracior
e an::m_rdgm::e Wt lh&.lnu:i.an b i ; ; ara mora than the number of Equity Shares agreed to ba acquired in this Open Offer, the Acquirer shall accept
(il) In-principle approval of the Stock Exchanges to be oblainad by the Target Company Tor the issue and allatmant thoze Eovity Sh lidhy bariderad by 2och Public Sharehald fioniata hagis waftation it :
of the Equity Shares (either unconditionally, or in a form satisfactory fo the Acquirer), applicable only for the L L T W o Place: Pune
undierlying ransaction under the SSA the Manager to the Open Offer. Date: November 30 2021,

Cantact Parson: M Murali Krishna

fi-nanci“. ep' .in




