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Dear Sir/ Madam,

Sub : Outcome of the Board Meeting - Unaudited Financial Results for Ql

This is to inform you that the Board of Directors of the Company at its meeting held on 07.08.2020
has, inter alia considered and approved the the following:

i.) Unaudited financial results (both Standalone & Consolidated Results) of the Company
for the Quarter ended 30th June 2020. Pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, copies of the aforesaid
financial results together with the Ilmited review report of auditors ate enclosed
herewith.

ii.) The 16th Annual Concral Mooting (AGM) of tho Company will be hold ovor video
conferencing on Thursday, September 17, 2020 at 02.00 p.m.

iii.) Due to the present COVID-19 pandemic situation and economic conditions, the
proposal for voluntary delisting of Equity shares from NSE will be kept in abeyance
for a period of 6 months. Thi>company will resume the delisting proc.P.SSagain, once
the normalcy returns.

The above information may kindly be taken on record.

Yours Sincerely,

For Sicagen India Limited



Standalone

Skagen India Limited

RegdOffice: 4th Floor, SPICHouse, No.88, Mount Road, Guindy, Chennai - 600032
CIN:L74900TN2004PLC053467

Standalone Unaudited Financial Results for the quarter ended 30th June 2020 (Rs in lakhs)

Quarter ended Year ended

30.06.2020 31.03.2020 30.06.2019 31.03.2020
Particulars (Unaudited) (Audited) (Unaudited) (Audited)

Income
Revenue from Operations 4600 9050 12337 43415
Other Income 24 390 95 757
Total Revenue 4624 9440 12432 44172

Expenses
(a) Cost of materials consumed 865 864 1503 4594
(b) Purchases of stock-in-trade 2494 7493 9624 34145
(c) Changes in inventories of finished goods,

work-in-progress and stock-in-trade 607 (252) (10) 260
(d) Employee benefits expense 434 435 485 1891
(e) Finance Cost 91 186 162 600
(f) Depreciation and amortisation expense 124 318 46 461
(g) Other expenses 235 209 490 1710

Total expenses 4850 9253 12300 43661

Profit before exceptional items and tax (226) 187 132 511

Exceptional items (Net) - - - -

Profit before Tax (226) 187 132 511

Tax expense 2 170 43 299

Net Profit I (Loss) for the period (228) 17 89 212

Other Comprehensive Income (OCI) 498 (326) (165) (498)

Total Comprehensive Income for the period 270 (309) (76) (286)

Paid-up equity share capital 3957 3957 3957 3957
(Face Value of Rs.10/- each)

Earnings per share (excluding OCI)
(of Rs.10/- each) (not annualised):
Basic and Diluted (0.58) 0.04 0.22 0.54



Standalone
Skagen India Limited
Regd Office :4th Floor, SPICHouse, No.88, Mount Road, Guindy, Chennai - 600032
CIN:L74900TNZ004PLC053467

Standalone Segmentwise Revenue, Results and Capital Employed for the quarter ended 30th June 2020

Quarter ended Year ended

30.06.2020 31.03.2020 30.06.2019 31.03.2020

S.No. Particulars (Unaudited) (Audited) (Unaudited) (Audited)
A SEGMENT REVENUE

a) Trading 3493 7971 10550 38156
b) Manufacturing 1107 1087 1787 5W7
TOTAL 4600 9058 12337 43453
Less: Inter Dcriment Ol!IM - fl . !HJ
Net Income from Operations/Sales -

4600 - 9050 --12337 43415

B SEGMENTRESULTS

a) Trading (63) 255 322 1064
b) Manufacturing 90 30 139 389
TOTAL 27 285 461 1453
Legg.lnterest 88 170 1G1 G4S

OtherUn-allocableExpenditurenet of un-allocableIncome 165 (72 178 396
Total Profit before tax and Exceptional Items (226) 187 132 511
Exceptionalitems (Net) - . . .
Total Profit before tax (226) 187 132 511

c CAPITAL EMPLOYED
(SldlJlllldlll A881dl8- SldyfllldtH Lli:ibllltlH!;)

SEGMENTASSETS
a) Trading 15369 17361 20187 17361
b) Manufacturing 2681 2521 2811 2521
c) OtherUn-allocableAssets 25567 24961 25049 24961
TOTAL 43617 44843 48047 44843

SEGMEMTLl/\BILITllii
a) Trading 3803 5588 7347 5588
b) Manufacturing 638 456 307 456
c) Other Un-allocableLiabilities 1309 1202 2395 1202
TOTAi 'l7'lfl 7?46 10049 7246

(Rs.in lakhs)



STANDALONE

Sicagen India Limited

Regd Office :41h Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032
CIN:L74900TN2004PLC053467

NOTES

"Pursuant to the Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 the standalone and consolidated financial results will be made available to
BSE and NSE and will also be posted on the Company's website www.sicagen.com. The
extracts of the consolidated financial results will be published in the newspaper as per the
11:14ultl::!1111:111Ls ur ll11:J SE!l!drnyu1m1u;1.

2 The above results of the Company were reviewed by the Audit Committee and approved by
the Board of Directors at its meeting held on 07.08.2020.

3 Segment Definition - Trading segment comprises of Building Materials and Power & Control
Systems Division. Manufacturing segment relates to manufacture of Industrial Packaging,
Speciality Chemicals and Boat Building.

•

4 The Company's operations and financial results for the quarter have been impacted by the
lockdown imposed to contain the spread of COVID-19.The operations gradually resumed with
requisite precautions during the quarter with limited availability of workforce and disrupted
supply chain. The results for the quarter are therefore not comparable with those for the
previous quarter. The Company continues to monitor the economic effects of the pandemic
while taking steps to improve its execution efficiencies and the financial outcome.

5 The figures for the three months ended 31 March 2020 as reported in these financial results
are the balancing figures between audiled riyures in respect of the full previous financial year
ended 31.03.2020 and the published year to date figures up to the third quarter of the previous
financial year which were subjected to limited review.

6 Provision fut Tax includes Current Tax and Deferred Tax.

7 Figures for the previous periods have been regrouped, reclassified and rearranged wherever
necessary.

On 1.it:lidlf uf ll re Bue:uu
For Slcagen India Limited

Place : Chennai
Date : 07.08.2020

R.Chandrasekar
Whole Time Director



G. CH ELLA KRISHNA
M.Com., FCA, PGPM
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P. SANTHANAM
B.Com .. FCA. FCS

R. SUBBURAMAN
B.Com., FCA

V. RAJESWARAN
B.Com., FCA

Independent Auditor's Review Report on Standalone Quarterly Unaudited Financial
Results of the Company Pursuant to Regulation 33 of the SEBl (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

Review Report to
The Board of Directors
SICAGEN INDIA LIMITED

\Ve have reviewed the accompanying statement of unaudited standalone financial resuli s oi
SICAGEN INDIA LIMITED (the 'Company') for the lluarter euded 30'h June 202<1, IH.:tng
submitted by the Company pur~uam tu the requirement of Regularinn 33 of the ~FBI <I .isung
Obligations and Disclosure Requirements) Regulations • 2015, as amended (die 'l.1,.:1ing
Regulations'). read with Circular No. CIR/CFD /C,\ID l /R0/2U l 9 dared t <JrhJuh-2019.

This Smremcnt is the responsibility of the Company's management and has been appw\ ed hr
the Board of Directors, which has been prepared in accordance with the recognirion and
measurement principles laid down UI Indian :\ccouming Srandard 34 "Inrerim l-inancial
Reporting" ("ind .\S J4'~). prescribed under Section L\3 of du: Companies .vct, 201.'> read wuh
relevant rules issued thereunder and other accounting principles gcnernll~ accepted in Indm. { Jur
rcsponsibilnv is ro cxpre!'s a conclusion on the Starernen1 b:is•..-d on our review,

\'l./e conducted our review in accordance with the Standard on Review Engagement (SRL) :?.-+ l 0,
"Review of Interim Fuiancial Inforrnation performed by the Independent Auditor of the Enritv "
issued by rhe Institute of Chartered Accountants of India.

This standard requires that we plan and perform rhc review to obtain modcran- assurnnce a" 1u

whether the Srarcrnenr is free of material missrarcmcru. :\ review of inrcnrn fina11\:1;d
information consists of making inquiries, primarily of persons responsible for financial and
accounting matter and applying analytical and other review procedures. :\ review is subsrantiallv
less in scope than an audit conducted in accordance wirh Srandard on .\tidiring and conscqucnrlv
does nor cua ble us to obtain assurance rhar we would become aware of all significant mnucr 1.h~ll

mighr be identified iii :111 audit .. -\ccordingly, we do not cspre:;::> :111 audir opinion.



SRSV &ASSOCIATES
Chartered Accountants

Contd .

Based on our review conducted as above, nothing has come to our arrcnnon rha: cause- us r•'
believe that the accornpanving Srarernent, prepared in accordance with the rccognit ion and
measurement principles laid down in the aforesaid Indian .Yccounring Standards ('Ind _\:<J
specified under Section 133 of the Companies .-\ct. 201."\ as amended, read with rclcx nrn rulc-.
issued thereunder and other accounring principles generaU\ accepted in 1ndia, has not di~...-1,i-<ed
the information required ro be disclosed in terms c,f rhe I .isting Regulations. including the
manner in which it is to be disclosed, or that ir contains am· material misstatement.

Emphasis of Matter

\'\ic draw attention 1u Note .+ of the Sm remem. which describes the impact (1f Cm rd i 'i
pandemic on the Company's operations and results a~ assessed by the rnnnagcmenr. J'Jw extern
to which Covid- l9 pandemic will have impact on the Cornpanv's performance is dependent on
future developments. which are uncertain.

Our conclusion is nor modified in respect uf this matter.

_\m·nrion is drawn ro the facr rhar rhe figures for rhe three months ended 3 [ \larch 20::'.ll a
reported in these financial results are the balancing figure:- between audited figure..: in rL·'pt·ct < ,(

the fuU prev ious Iinancial vcar and rhc published year ro dace figures up co the third L1u:iner <>f
the previous financial ) ear. The figures up to the end uf rhe third <1uarrcr of pren<>us fi11;111c1:1l
year had only been review ed and not sub jeered ro audit.

For SRS\' & .\~soci:uc~
Ch:trlnnJ .vccounr.. H~

1·.R.~o.ll lSO.+ l::-i
Place: Chcnnai
Dared: i'" August .:m~o

v. Rajeswnra n
Partner
Membership No.fl::'.OXH I
l DIN \:o.2..;;)0l()~qr.AAl>l.:;:\i=..J4~"l-b



Consolidated

Sicagen India Limited

Regd Office : 4thFloor, SPICHouse, No.88, Mount Road, Guindy, Chennai - 600032
CIN:L74900TN2004PLC053467

Consolidated Unaudited Financial Results for the quarter ended 30th June 2020 (Rs in lakhs)

Quarter ended Year ended

30.06.2020 31.03.2020 30.06.2019 31.03.2020
Particulars (Unaudited) (Audited) (Unaudited) (Audited)

Income
Revenue from Operations 5629 17018 16857 69886
Other Income 227 635 120 1104
Total Revenue 5856 17653 16977 70990

Expenses
(Q) CoGtof matertals consumed 1324 8453 ~~12 29489
{b) F'urehases of steek-in-trade 2494 7492 M24 ,3ll"144
(c) Cll811\)HSiii i11ve11lurie::;of llnlshed goods,

work-in-progress a11J stock-in-trade 988 (659) (546) (1014)
(rl) Fmployee benefit> expense 752 032 018 3519
(e) Finance Cost 156 268 224 881
(f) D~pr~clauon and amortrsatron expense 239 517 165 1014
(g) Other expenses 493 491 964 3216

Total expenses 6446 17494 17261 70649

Profit before exceptional items and tax (590) 159 (284) 341

Exceptional items (Net) - - - -

Profit I (Loss) from ordinary activities before tax (590) 159 (284) 34·1

Tax expense 2 171 43 305

Consolidated Net Profit/Loss for the period (592) (12) (327) 36

Other Comprehensive lncoma (OCI) 860 (525) (285) (701)

Total Comprehensive Income for the period 268 (537) (612) (745)

Paid-up equity share capital ::l%7 :1%7 :1!1fi7 :1%7
(f-ace Value of Rs.10/- each)

l-Mtllt1!1~ per ~hare {excluding Ul..'I}
(of Rs.10/- each) (not annualised): (1.50) (0.03) (0.83) 0.09
Basic and Diluted



Consolidated

Sicagen India Limited
Regd Office :4th Floor, SPICHouse, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC053467

Consolidated Segmentwise Revenue,Results and Capital Employed for the quarter ended 30th June 2020
(Rs in lakhs)

Quarter ended Year ended

30.06.2020 31.03.2020 30.06.2019 31.03.2020

S.No. Particulars (Unaudited) (Audited) (Unaudited} (Audited}

A SEGMENT REVENUE

a) Trading 3550 15925 10550 46110
b) Manufacturing 2079 1101 6307 23814
TOTAL 5629 17026 16857 69924
Less: Inter Segment Sales - 8 - 38
Net Income from Operations/Sales 5629 17018 16857 69886

B SEGMENT RESULTS

a) Trading (78) 247 3L3 10b2
b) Manufacturing (201 l 87 (219 492
TOTAL (279) 334 104 1544
Less :Interest 146 247 210 807

Other Un-allocable Expenditure net of un-allocable Income 165 (72 178 396
Total Profit before tax and Exceptional Items (590) 159 (284) 341
Exceptional items (Net) - - - -
Total Profit before tax (590) 159 (284' 341

c CAPITAL EMPLOYED
(Segment Assets- Segment Liabilities)

SEGMENT ASSETS
a) T1aui11y 18444 23732 23338 23732
b) Manufacturing 18763 17945 20044 17945
c) Other Un-allocable Assets 23075 18823 22593 18823
TOTAL 60282 60500 65975 60500

SECMENT LIABILITIES
01) Tritding !iM7 717!-l H1H:{ 11 l'J
b) Manulaclunnq '1496'1 ·14597 16789 14!397
c) Other Un-allocable Liabilities 1309 1202 2395 1202
TOTAL 21667 22978 28377 22978

•



CONSOLIDATED

Sicagen India Limited
Regd Office :41h Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC053467

NOTES

"Pursuant to the Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 the standalone and consolidated financial results will be made available to
BSE and NSE and will also be posted on the Company's website www.sicagen.com. The
extracts of the consolidated financial results will be published in the newspaper as per the
requirements of the SEBI regulation.

2 The above results of the Company were reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on 07.08.2020.

3 Segment Definition - Trading segment comprises of Building Materials, Power & Control
Systems and Danube Division. Manufacturing segment relates to manufacture of Industrial
Packaging, Speciality Chemicals, Boat Building, Cables and Metal fabrication.

4 The Groups's operations and financial results for the quarter have been impacted by the
lockdown imposed to contain the spread of COVID-19.The operations gradually resumed with
requisite precautions during the quarter with limited availability of workforce and disrupted
supply chain. The results for the quarter are therefore not comparable with those for the
previous quarter. The Company continues to monitor the economic effects of the pandemic
while taking steps to improve its execution efficiencies and the financial outcome.

fi The. f1oure.sfor the. three. months ended ~~1March LU'.lU as reported in these nnancral results
are the balancing figures between audited figures in respect of the full previous financial
year ended 31.03.2020 and the published year lo dale riyures up lo the lt1ird quarter of the
previous financial year which were subjected to limited review.

6 Provision for Tax includes Current Tax and Deferred Tax.

7 Figures for the previous periods have been regrouped, reclassified and rearranged wherever
necessary.

On behalf of the Board
f Qr Slq1q~n lndla Llmltsd

Place : Chennai
Date : 07.08.2020

R.Chandrasekar
Whole Time Director
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Independent Auditor's Review Report on Consolidated Quarterly Unaudited Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

Review Report tO

The Board of Directors of
SICAGEN fNDIA LIMITED

1. \'?e have reviewed the accompanying Statement of unaudited consolidated financial results of
SfC-\G EN TNDI:\ LH\IlTED ("The Parent") and its Subsidiaries (The Parent and irs subsidiaries
together referred to as rhe "Croup"), for the guarter ended .)0'" June 2020, being submitted l» t:11.:

Parent pursuanr TO the requirement of Regulation .B or the SFB l (J .l~ting Obligations ancl ])i-;,.-J, J'<Ur<:

Requirements) Regulations. 2015, as amended (the 'J .Ming Rct-'ltl:1tions'), rL·11d '-Yith ( .ircuiar ~. •.
C:lH../CFD/C:.m1;sonot9 dared J 9'h Jul». 201CJ.

2. This Statement which is the responsibilirv of the Parent's management and approved bv the Pnrcnrs
Board of Directors, has been prepared in accordance with the recognition and mca-urcmcru
principles hid down in Indian _-\ccouncing Smndard .'\-1"Inre rim Financial Reporting" c·1nd .\~ 3-r'),
prescribed under Section 1.13 of rhe Companies Act. 20 I.) read wirh relevant ruli.::; i~:;unlt hcrv under
and other accounnng principles generally accepted 111 India. Our rcsponsibiliry i~ re' c·-.;prc~~ :i
conclusion on the Srarernenr based on our review.

:1. \Ve conducted our review of rhe statement in accordance with the Srandard 011 Rev iew
Engagements (SRE) 2410, ••Review of Interim Financial Information Performed by rhe Independent
Auditor of tthe Entiry", issued by the lnsrirure of Chartered Accounranrs of l ndin (IC.\1). Thi-;
standard requires that wt: plan and perform rhe review to obtain moderate assurance as 10 whether
the Sratcrncnr is free of material misstatement. ;\ review of interim fin~nci;1l information consists of
making inquiries, primarily of persons responsible for financial and accouming matter and appl~·in~
analytical and other review procedures. :\ review i~ subsranuallv less in scope than :;n audu
conducted in accordance with Standard on .vuditing and consequcntlv docs not enable u:- f" obtain
assurance that we would become aware of all significant matter that might be identified in an :1udi1.
Accordingly, we do not c:-:press an audit opinion.



SRSV &ASSOCIATES
Chartered Accountants

Contd .

\\'e also performed procedures in accordance '' irh the circular issued bv rhc SEBI und<'r l\vg1.d;HitJn
3.) {8) of rhc SEgl (Lisr.ing oblis~ri<1M and Disclosure Requirements) rcgulai:ion~. 20 l ~ as amended,
ro the extent applicable.

4. The Staremern includes rhe results of the following Subsidiaric-::
a) Wihon Cables Private Limited
b) \X:ihon far East Private Limited (I OO'"oSubsidiary of \\.'ilson Cables iJte Ltd)
c) Danish Steel Clusters Private Limited
d) South India House Estates and Properties Limited

.). Based on our review conducted and procedures performed a~ stared in paragraph .) above and h'.t:-c,\
on the consideration of the review report~ of the other auditors referred to in parngrnph 8 bdu\\.
nothing has come co our attention that causes U" u1 believe rhnt rh« accompan~·in~ :-:.r:1tt:rncnt,
prepared in accordance wirh the recognition and measurement principles laid 00\\'11 in rhc a (,ircs:11,!
Indian . \ccounc:ing Standards (Tnd _-\S') specified under Section 133 of the Cornpanies . vcr. 2\11) :is

amended, read with relevant rules issued thereunder and other accounting principle" 1'!.n1cr:ilh
accepted in India, has 1101disclosed the information required ro be disclosed in rerms nf ih« I .i.;rmg
Rcgubtions. including the manner in which it is to be di:-closcJ, or that ir conuun- .1111 m.ucnal
rru-srarcrncnt.

6. Emphasis of Matter

\\/<::draw atreurion ro Note .:J of the Statement, which describes the impact of C1)1·id I') panckrnic nn
the Croup's operations and results as assessed by che management. The ext en I t•' which < 1'' id· l9
pandemic will have impact on rhc Group's performance is dependent on future dcvclopmcnr-. \\ hich
arc uncertain.

Our conclusion is nor modified in rcspccr uf this matter.

The subsidinries mentioned in (a) and (b) in par:i -I above are located outside lndia wh<.~c 1°111<1ncrnl
statements and other financial informarion have been prepared in accordance wail nccounung
principles .gencr:iUy accepted in their respective countries. The Company's ma11:1gc:11wrn h.i-,
converted the financial srarcmenrs of such subsidiaries located outside J ndm from ;1ccuu11ring
principles gc.:nernU>" accepted in their rcspcctix c couurncs ro acc11unl.ing principles gn1c:r:11l~ ,1cccp1ed
in India. Our conclusion in so far as it relates ro rhe affairs of such subsidiaries located our-ade India
is based solely on the managcmenr certified financial information. ln our opinion nnd }lccnrding 10

the information and explanations g]\·cn to us bv th« managernenc, these Iinanci.d snucmcnrs and
other financial information axe not material to the Group.



S RSV & ASSOCIATES
Chartered Accountants

Contd .

\X't: did nor review the interim financial inforrnarion r'rcsulr s qf one subsidiarv included 111 rill·

oonsoljdatcd unaudited financial results. whose interim financial informarion Zresulr- reflect tcll:d

assets of Rs. 24,58' lakhs as ar 30'h June 2020, rornl revenues of Rs. l .117 Lakhs, total net loss after
tax of Rs.209 lakhs and total comprehensive loss (comprising of Ner Luss & Other Comprehensive
loss) of Rs.209 lakhs for rhe quarter ended .10'0 .J urn: 2020, as considered in the consolidated
unaudited financial result:'.

The interim financial srarernenrs I financial information / 11.rnmci:dresults have been reviewed ll\

orher auditors whose reports have been furnished to us bv die Management and our conclusion on
the Srntcmtmt, in ro far rw it relater to rhe arnounrr :ind r.ii<>dr.•rnrf."i inr.l11rlf·rl in rr->~p,..r:t 11f rhi~
subsidiary. is based solely on the reports of the other auditors and the procedures performed by us a,;
stated in paragraph 3 above. Our conclusion on the Srarernenr is nor modified in n:sp\:Lt of dw
above rnarters,

The consolidated unaudited financial results include rhe 111reri1T1financial information! results of rwo

subsidiaries which have nor been reviewed bv their auditors, whose inrcnrn tin.mcml
in formation/ results reflect roral as sets of Rs ..\098 lakhs as ar .'>O''' June 2020, total revenues (,f R:.:.
j 15 Lakhs, total net loss after tax of Rs.139 lakhs and total comprehensive loss (compn~ing of:-:~ l

Loss & Ocher Comprehensive loss) o( R:;.139 lald1:; for rhc c1unrrt:•r ended JO'h Juni: 1t120, :1·:
considered in rhe consolidated unaudited financral resulr s. \ccording ro rhc infonrn111011 and
e.•...pbnat..iun~ gi1 en t~> us l.i~·L11t: f\fa1rngeme1H, chL,,,l: interim fin,1ncial information / CL.'.'IU!t~.rrc ll<ll

material to the c;roup. Our conclusion on rhe ~ratcmcm is nor modified in re~pccr of rhe abo\T
matters.

Fm SRS\' & .-\s:;0cia1e-;
Chart·crcd :\.:;count:rnt:
F.R.\!o.0150.f !'."

9. 1\ttenrion is drawn ro the fact that the figures for the rhrcc months ended } I 0-l:trch ::?02\l :i~rcporrnl
in these financial results are the balancing figures between audited figures in respccr 11f 1he full
previous financial Year and rhc published vcar to date figure:-. up to rhc third (1u:1rtcr {if" rh« prt'\'inu-<
financial vear, The figures up ro the end of the third c1uartl'f pf previous financial \ car had unh bl'l'll

reviewed and nor subjected to audit.

Place: ( .benuai
D. , I· -:"" . ,.,.?atcu: ' .\ugu:,t _u_o
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