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edia Matrix Worldwide Ltd.

MMWL/SEC/19-20/
December 12, 2019

To

The Secretary

BSE Limited

27t Floor

Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai - 400 001

Dear Sir,
Sub: Outcome of Board Meeting

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at its
Meeting held on 12™ December, 2019 has approved Standalone and Consolidated Un-audited
Financial Results for the second quarter and half year ended 30t September, 2019 along with
Cash Flow Statements for the half year, both on Standalone and Consolidate basis, which have
been reviewed by the Audit Committee. Arrangements have also been made to publish the
Financial Results in the Newspapers.

The Statutory Auditors of the Company have carried out a Limited Review of the above
results. A Copy of above results along with Limited Review report is enclosed herewith.

The above may kindly be taken on your records.
Thanking you,

Yours faithfully,
For Media Matrix Worldwide Limited

(Gurvinder Singh Monga)
Company Secretary

Registered Office: Office No.514, “B” wing, 215 Atrium, Andheri-Kurla Road, Chakala, Andheri (E), Mumbai-
400059, Telephone : +91-22-61391700, Fax: +91-22-61391700

Corp Office: Plot No 38, 4" Floor, Sector 32, Gurgaon 122001.
Telephone: +91-124-4310000, Fax: +91-124-4310050 Email: mmwl.corporate@gmail.com
Website: www.mmwlindia.com, Corporate Identity Number: L32100MH1985PLC036518
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BALANCE SHEET AS AT SEPTEMBER 30, 2019 Rs. In Lakh
Standalone Consolidated
I Asat As at
Particulars 30th September, 2019 30th September, 2019
ASSETS
1. Financial Assets
(a) Cash and Cash Equivalents 2.75 42.72
(b) Bank Balances other than (a) above - 459
(¢) Receivables
i. Trade Receivables - 17,306.62
(d) Loans - 351.00
(e) Investments 14,556.36 91.58
(f) Others 10.97 7,827.85
Total Financial Assets 14,570.08 25,624.36
2. Non-Financial Assets
(a) Inventories - 1,184.42
(b) Current Tax Assets (Net) 00.24 203.04
(c) Deferred Tax Assets (Net) 5.14 351.28
(d) Property, Plant and Equipment 43.36 172.07
(e) Goodwill - 270.42
(f) Other Intangible Assets - 44.34
(g)Others 15.16 4,474.21
Total Non-Financial Assets 153.90 6,699.78
Total Assets 14,723.98 32,324.14
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liabilities
(a) Trade Payables
i. Total outstanding dues of micro enterprises - =
and small enterprises ; and
ii. Total outstanding dues of creditors other 24.14 23,731.23
than micro enterprises and small enterprises.
(b) Borrowings 2,127.50
(c) Others 39.90 138.82
Total Financial Liabilities 64.04 25,997.55
2, Non-Financial Liabilities
(a) Provisions 13.11 120.00
(b) Others 46.37 2,521.92
Total Non-Financial Liabilities 59.48 2,641.92
3. Equity
(a) Equity Share Capital 11,327.42 11,327.42
(b) Other Equity 3,273.04 17,642.75)
Total Equity 14,600.46 3,684.67
Total Liabilities and Equity 14,723.98 32,324,14




CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2019

Rs. In Lakh
Particulars Figures For the Period ended Figures For the Period ended
30th September 2019 30th September 2019
Standalone Consolidated
Cash flow from operating activities:
Profit/(Loss) for the year before Tax 34.66 175.62
Adjustments to reconcile net income to net cash provided by operating activities: - -
Depreciation and amortisation 9.66 69.35
Other Comprehensive Income {0.69} (2,859.80)
Interest Expense 2.30 98.92
Interest income (19.18) {415.58)
Dividend Income - (2.75}
Impairment of Financial instruments / investments 36.00 2,894.90
Operating profit/{loss} before working capital changes 62.75 {39.34)
Changes in assets and liabilities B B
Decrease/(increase) in inventories - {70.50)
(Increase)/Decrease in trade receivable and other current assets 4.76 (5,131.75)
Increase/{Decrease) in trade payable, Current liabilities & provisions (81.53) ~5,023.88 |
Cash provided by operating activities before tax (76.77) {178.37)
Less: Tax paid (15.11)| (45.64)
Cash provided by operating activities after tax (91.88) {224.01)
Net cash provided by operating activities- {A) (29.13) {263.35)
Cash flows from Investing Activities:
{Purchase)/Sale in Fixed Assets/CWIP - {3.51)
Proceeds / ( Increase) in fixed Deposit 25.18 35.18
Interest & Dividend received 1.21 40.50
Net cash used in investing activities - (B} ~ 26.39 72.17
Cash flows from Financing Activities
|

{Decrease)/increase in Borrowings - 93.82
Interest Paid - (96.49) |
Net cash provided by financing activities - { C) - {2.67)
Net {decrease)/increase in cash and cash equivalents during the period - {(A+B+C) (2.73) {193.84)
Cash and cash equi 1ts at the b ing of the year 5.48 236.56
Cash and cash equivalents at the end of the year 2.75 42.72

o



KHANDELWAL JAIN & CO.

CHARTERED ACCOUNTANTS
BRANCH OFFICE Tel : 23370091, 23378795
GF- 8 & 9, HANS BHAWAN .23370892, 23378794
1, BAHADUR SHAH ZAFAR MARG, Web. : www.kjco.net
NEW DELHI-110 002 E-mail : delhi@kjco.net

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE
UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015 AS AMENDED

To,
The Board of Directors,
Media Matrix Worldwide Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
MEDIA MATRIX WORLDWIDE LIMITED (‘the Company’) for the quarter ended 30t Sep,
2019 and year to date from April 1, 2019 to September 30, 2019 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.
Attention is drawn that we have not reviewed the comparative figures including the
reconciliation to the Total Comprehensive Income for the quarter and six months ended
September 30, 2018 and accordingly, we do not express any conclusion on the results in the
Statement for the quarter and six months ended September 30, 2018. As set out in Note no. 5
to the Statement, these figures have been furnished by the Management. Our conclusion is not
qualified in respect of these matters.

2. This Statement which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of the Company’s personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.
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4, Based on our review conducted and procedures performed as above, nothing has come to our
attention that causes us to believe that the accompanying statement , prepared in accordance
with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013,
read with relevant rules issued there under and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For KHANDELWAL JAIN & CO.
Chartered Accountants
Firm Registration No. 105049W

Naveen Jain

(Partner)

M. No. 511596

UDIN: 19511596AAAABJ4543

Place: Gurugram
Dated: 12th December, 2019
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INDEPENDENT AUDITOR’S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS
AMENDED

To,
The Board of Directors,
Media Matrix Worldwide Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results (“the
statement”) of MEDIA MATRIX WORLDWIDE LIMITED (“the Parent”) and its Subsidiaries
(together referred to as “the Group”) for the quarter ended September 30, 2019 and for the period
from April 01, 2019 to September 30, 2019, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Listing Regulations’). Attention is drawn that we have not
reviewed the comparative figures including the reconciliation to the Total Comprehensive Income
for the quarter and six months ended September 30, 2018 and accordingly, we do not express any
conclusion on the results in the Statement for the quarter and six months ended September 30,
2018. As set out in Note no. 5 to the Statement, these figures have been furnished by the
Management. Our conclusion is not qualified in respect of these matters.

2. This Statement which is the responsibility of the Parent’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder, and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4, This Statement includes the results of the following entities
nexG Devices Private Limited and Media Matrix Enterprises Private Limited.
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5 We did not review the interim financial results and other financial information in respect of 1
subsidiary included in the consolidated unaudited financial results, whose interim financial results
reflect total assets of Rs. 1,652.31 lakh as at September 30,2019 and total revenues of Rs. 52.27
lakh and total net profit after tax of Rs. 5.14 lakh and total comprehensive loss of Rs. 5,06.32 lakh
for the quarter ended September 30, 2019, and cash flows (net) of Rs. 1.77 lakh for the period
from April 01,2019 to September 30,2019 as considered in the consolidated unaudited financial
results. These interim financial results and other financial information have been reviewed by
other auditors whose reports have been furnished to us by the Management and Our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditor and the procedures performed by

us as stated in paragraph 3 above. Our conclusion on the statement is not modified in respect of
this matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of review reports of other auditors referred to in paragraph 5 above,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

for KHANDELWAL JAIN& CO.
Chartered Accountants
Firm Registration No. 105049W

e Jof\%

Naveen Jain
(Partner)

M. No. 511596
UDIN: 19511596AAAABK7598

Place: Gurugram
Dated: 12t December, 2019



