("'\ ASHNOOR TEXTILE MILLS LIMITED

REGD. OFFICE & WORKS | BEHRAMPUR ROAD KHANDSA VILLAGE, GURUGRAM-122001 (HR )
J TEL. : 0124-4B09756, 4809755
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Date: Aupust 14, 2023
To,

The Manager

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Seredr, Mumbai-400 001

Serip Code: 507872

Subject ¢ The outcome of the Meeting of the Bodrd of Directors of Ashnoor Textile Mills Limited ("“the
Company”) held on August 14, 2023, in compliance with Securities and Exchange Board of India
(Listing Ohligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations™),

Dear Sic/Madam,

With reference to the captioned matter and pursuant ro Regulstion 30 of the Listing Regulations, we wish to
inform you that the Board of Directors of the Company, at their meeting held today 1.e. August 14, 2023, has
considered end approved the following items:

A~ The Unaudited Financial Regults along. with Limited Audit Review Report for the 1vquarter (Q-1) ented
June 30, 2023, of the financial year 2023-2024, as annexed Anneyure A for vour kind perusal and record.
Please note that the Company has noe issued any secured listed non-convertible debt securities. Therefore,
Regulations 52 and 54 do not apply to the Campany,

B. The terms of the proposed Rights Issue of the Company in terms of the provisions of Securities and Exchange
Board of India (Issue of Capital & Disclosure Requirement) Regulations, 2018 (“SEBI ICDR Regulations"jas
applicabie:

1) Rights Tssue Shares:31 86,462 (Thirty Onie Lakhs Eighty Six Thousand Four Hundred snd Sixty-Twao)
Equity Shaves of the face value of 10/~ each;

2)  Righrs Issue Price:220/- (Rupees Twenty Only) per Rights Equiry Share;

3)  Rights Issue Size:X6.37 29,240(Rupess Six Crores Thirty Seven Lakhs Twenty Nine Thousand Twe
Hundred and Forty Qaly};

4] Rights Entitlement Ratio: 1 (One) Rights Equity Share for every 4 (Four) Equity Shares held by
eligible shareholders as on the Record Date(to be notified Jater),

Further, necessary information in tespect of the issuance of securitics s per SEBI Circular Ne.
SEBI/HO/CFD/CED- PoD)- 1/P/CIR/2023/123dired July 13, 2023, read with Regularion 30 -Para A of Part A of the
Schedule 111 of Listing Repulations as‘amended from rime to time is annexed herewith as Annexure B,

The meeting started at 1:30 pm and concluded ar 4:30 pm.

You are requested to take the same on your records.

Yours faithfully,
For Ashnoor Textile ¥

el Gup
Managing Director
DIN: 00052084
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Statement of Standalone Financial Results for the Quarter Ended June 30, 2023
' (Rs.in Lakhs)
Far the Quarter For the Quarter | For the Year
Ended June 30, | For the Quarter | Ended June 30, |Ended March 3
2023 Ended Mar 31, 2023 2032 2023
§.Ne: PARTICULARS | (Unaudited) {Audited) (Unauditad) {Audited)
3 Revenue from Operatigns 3,177.78 3.566.90 7.349.69 17.693 46
2 Orher: Income 19.36 1257 25.66 8347
3 Total Income {1+2) 3,197.15 3,386.47 7.375.30 17,778.83
4 |Expenses .
) st of materials consumed 2,630.60 3.078.38 2 983TT 15.068.93
b} |Purchases of stock-in-trade 11.55 2840 3892 96,10
Changes in inventoriesof finished goods, wark-in-progress and
t] |stock-in-trade (261.81) (466.63) 20714 E-S.tiﬂ;ﬂ
d)  |Employee benefits expense 3.0 86.84 46.49 21819
¢)  |Finance Cose: 101.72 112.66 15692 44115
f]  |Pepreciation and amortization expense 97.60 8.6 12593 391.70
8 |Administration and Other Expenses 236,57 322.46 627.01 1,432.43
Total Expenses (42 to 4g) 2,855.24 3,170.47 7,166.18 16,997.65
5 | Profit before Exceptional ltems and Tax (3.4) 34191 416,00 209.12 781.20
& Exceptional Trems - 16.04 - 16.04
7 |Profit Before Tay (5+6) 341.91 43205 209.12 757.21
#  |Tax Expense
8} JCurrent Tax B2.54 43.09: 52.28 135.00
by |Deferred Tax 19.15 58.07 - 31.79
o MAT Writien-off - 18.01 - 1B.01
g Profic for the Quarcer / Yeéar from continuing eperations (7-8) 24022 311.88 156.84 612.41
10 |Profit /Loss from discontinued operatony : - E = =
11 |Tex expense of discontinued operations. - ® = :
|12 |Profic fLoss from discantinued operations after tax (10-11) - - - .
13 |Profit fLoss for the pariod (9+13) 240.22 311.88 156.84 612.41
14 |Other Comprehensive Income (net of taxes) - - - =
a)  fterms that will not be reclassified to Profit & Loss (A) = b - -
b)  [Iremsthat wil be reclassified to Profic & Loss (B) - - o -
15 |Toral Comprehiensive Income for the quarter / year (13+14) 240.22 311,88 156,84 612,41
16 |Paid-up equity share capital (Face Valug of Rs 10/- each) 1,273.95 1,273.95 1,273.95 1,273.95
Other Equity - 4,388.01 - 4,388.01
Earning Per Equity Share (Face Value of Ry, 10/~ each) from continuing operations
al Basic EPS 1.89 245 1.23 4E.
by |Diluted EPS 1.B9 245 _—133 480
17" |Earning per share from discontinued OpéFations (S ~
s} |Basic EVS For Ashnoor 1SRUIE WIS TTd. /3 e 5|
b) |Diluted EPS A -[\= {Jg 5
4

2
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18 |Earning per share from continuing and discontinued nperations
a) |Baslc EPS | 1.89 245 1.23 4.80
b)  |Diluted EPS 1.89 2.45 1.23 4.80
Ratio
a) Debt Service Coverape Ritio 196 2.20 106 162
b) Interest Service Coverage Ratio 4.35 469 153 7
9] Debr Equity Ratie i 125 230 135
d} (Current Ratle 177 |.B5 1.48 1.Ba
el Long Teem debe to working capital 060 0,66 .82 .66
3] Bad debts to sccounts reesivable Tatio - = e
Current liability ratic .66 0.62 0,75 0.62
k) Taral debt ta total agsers 048 .51 1656 051
i Debeors Turnover 1.0% L12 Q.98 354
i [nventory Turmaver 063 082 1.7 391
kj Operating Margin (%) 13.35% 14.77%, 4555 6.44%
L Mot Profir Margin (9) 75680 8.74% 2.23%] 3.46%
ASHNOOR TEXTILE MILLS LIMITED
Statement of Standslone Uniudited Financial Results for the Ouarter Ended June 30, 2023

The statement of reconciliation berween the profit between IND AS and Previous Indian GAAP for the earbier period presented, 38 given hereunder.

A Financial Results Rs. In Lacs
For the Quarter For the Quarter | For the Year
SL No. Nature of Adjustment Ended June 30, | Forthe Quarter | Ended June 30, |Ended March 31,
2023 Ended Mar 31, 2023 2022 2023
(a) |Net Profit as per Previous Indisn GAAP 240.22 311.88 156.84 612.41
() |Increase/ Decrease in Profit due o
) |Defesred Tex - . = g
L) |Inventory > 2 . -
{ili) [Fixed Assers = - -
{iv): [Orher [tems - - - -
Net Profit as per IND AS 24027 311.88 156.84 612.4]

Note

The above results Quarter Ended June 30, 2023 have boen reviewed by the Audit Committee and approved by the Board of Direciors at its
I |respective meetings held on August 14, 2023 and Limited Audit Review hasheen carried o by the Statutory Auditors,

The abave standlone financial result for the guater ended June 30, 2023 ere prepared in sccardance with the Tndian Accoutdng Mandrad (TIND-AS) as
priseribed under Section 133 of the Connpanics Act, 2013 read with rule 3 of the Compenies (Indizn Accounting Standards) Bules, 2015 and Com paiiey
2 {1ndisn Accounting Standards) Amendment Rules, 2016,

The "Compatiy” operstés only in ene Business Segment Le. "Terry Towel' hence does not hawe
3 Standard 108"

2y other reportable Segments as per Indisn Accou nting

Provious quarter's/ yeir's figures have been regrotped [ reclassified and razeranged
4 classification / disclosure.

whierever necessary to'dorrespond With the current quarter's { year's

For end on behalf of Board of Directars of!
Ashnoor Textile Mills Limi
or Textile Mills Lid.

A /’JJ"
AuthoriSed Signalany.,

Managing Director
DIN - 00053084,
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Standalone
year to date Results of M/s. Ashnoor Textil Mills Limited pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Limited Review Report
To,
The Board of Directors
Ashnoor Textile Mills Limited
Behrampur Road, Village Khandsa
Gurgaon, Haryana-122002

We have audited the standalone financial results (‘the Statement’) of Ashnoor Textile Mills

Limited, for the quarter and year ended June 30, 2023 attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation’), read with
SEBI Circular No. CIRICFD/FAC/62/20 16 dated July 5, 2016 ('the Circular').

In our opinion and to the best of our information and according to the explanations given to
us, the Statement: :

a. is presented in accordance with the requirements of the Regulation 33 of the Listing

Regulations in this regard; and
b. give a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable Indian Accounting Standards (‘IND AS’), and other accounting
principles generally accepted in India, of the net loss and other comprehensive income
and other financial information for the period ended 30t June, 2023.

Basis for Opinion

the Standards on Auditing (‘SAs’) specified
2013 (‘the Act’). Our responsibilities under
for the Audit of the

dent of the
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CHARTERED ACCOUNTANTS

The Company's Management and the Board of Directors are responsible for the preparation
and presentation of these standalone annual financial results that give a true and fair view
of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual

financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or erraor.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process ]

Auditor's Responsibilities for the Audit of the Standalon | Financial Results

Our objectives are to ok ) assuran
financial res '
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CHARTERED ACCOUNTANTS

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal

financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Management and Board of Directors.

4. Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the stand alone annual financial results or, if such disclosures are inadequate, to
maodify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual financial
results represent the underlying transactions and events in a manner that achieves fair
presentation. ;

6. Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results
of the Company to an opinion on the standalone Financial Results.

I\il\a't-eria,li'ty is the magnitude of misstatements in the Standalone Financial Results that,

| or in aggregate, makes it probable that the economic decision of a reasonably

of the falon: may be influenced. We conside
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The details
Regulations,

ASHNOOR TEXTILE MILLS LIMITED

REGD. OFFICE & WORKS : BEHRAMPUR ROAD KHANDSA VILLAGE, GURUGRAM-122001 (HR.)
-TEL. : 0124-4809756, 4809755
email ; atml_delhi@yahoo.com
Registration No. : L17226HR1884PLCO33384

Annexure B

as required under Schedule III of SEBI (Listing Obligations and Disclosure Reguirements)
2015 read with SEBI Circular No. SEBI  Circular No.SEBI/HO/CFD/CFD-Pob-

L/P/CIR/2023/123dated July 13, 2023, are given as under: -

| S.No

PTI-- - ] I} I \]

1.

Type of securities proposed to be issued Equity shares

|2,

Type of issuance Right Issue

3.

| amount for which the securities will be issued.

Total number of securities proposed to be issued or the total | %6,37,29,240

Yours faithfully,
ForAshnoor Textile Mi

W
Biungel Csps

Managing Director
DIN:00052084




