
 
CIN: L51909GJ2007PLC050974 

Reg. Office: B/107. First Floor, Sakar-9, Nr. Old Reserve Bank, Opp. Times of India, Ashram Road, 
Ahmedabad-380009, Gujarat, India.             Phone: +91 9512521919 

E-mail: sun_retail@yahoo.com Website: www.sunretail.in 

Date: March 29, 2023 
To, 
Department of Corporate Services 
Bombay Stock Exchange Limited 
25th Floor, P. J. Tower, 
Dalal Street,  
Fort, Mumbai- 400 001. 
 
Dear Sir/Madam, 

 
Sub: Notice of Postal Ballot of the Company. 

Ref: Scrip Code: 542025 (Sun Retail Limited) 
 
Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed 
herewith the notice for the Postal Ballot and Postal ballot form. 
 
The members who hold shares as on the cut-off date i.e. Friday, 24th March 2023, shall 
be entitled for Postal Ballot (including e-voting) of the company. 
 
The Company has engaged the services of National Securities Depository Limited 
("NSDL") for the purpose of providing e-voting facility to all its members. 
 
The Postal Ballot Notice is also available on the website of the Company at 
https://www.sunretail.in/   
 
Please take the same on your records and oblige. 
 
Thanking You, 
For, SUN RETAIL LIMITED 
 
 
 
____________________________ 
DHARAMJIT BHUPATSINH MORI 
WHOLE TIME DIRECTOR & CFO 
DIN: 08038027 
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CIN: L51909GJ2007PLC050974 

Reg. Office: B/107. First Floor, Sakar-9, Nr. Old Reserve Bank, Opp. Times of India, Ashram Road, Ahmedabad-
380009, Gujarat, India.    Phone: +91 9512521919 
E-mail: sun_retail@yahoo.com      Website: www.sunretail.in 

 
Notice of Postal Ballot 

 
Notice is hereby given pursuant to the provisions of Section 110 and other applicable provisions, if any, of the 
Companies Act, 2013 (the “Act”), read with Rule 22 of the Companies (Management and Administration) Rules, 2014 
(including any statutory modification or re-enactment thereof for the time being in force) and pursuant to other 
applicable laws and regulations, that the resolutions appended below for increase in Authorized Capital of the 
company, alteration of the object clause of the company and Migration on the Main Board of Bombay Stock Exchange 
are proposed to be passed by the Members through Postal Ballot/electronic voting (E-voting). 

 
The explanatory statement pursuant to Sections 102 and 110 of the Act pertaining to the aforesaid resolutions 
setting out the material facts and the reasons thereof is annexed hereto with a Postal Ballot Form for your 
consideration. 

 
The Board of Directors of the Company, at its meeting held on March 24, 2023, appointed M/s Himanshu S K Gupta & 
Associates, Practicing Company Secretary Firm, as the Scrutinizer for conducting the postal ballot and e-voting 
process in a fair and transparent manner. Members have the option to vote either by Postal Ballot or through e-
voting. Members desiring to exercise their vote by Postal Ballot are requested to carefully read the instructions 
printed in the Postal Ballot Form and return the same duly completed in the enclosed pre- paid self-addressed 
Business Reply Envelope. Postal Ballot Form, if sent by courier or by registered post or speed post at the expense of 
the Member(s), will also be accepted. 

 
The duly completed Postal Ballot Form should reach the Scrutinizer not later than by 17:00 Hours IST on Friday, 
April 28, 2023 to be eligible for being considered, failing which it will be strictly considered that no reply has been 
received from the Member. Members desiring to opt for e-voting as per the facilities arranged by the Company are 
requested to read the instructions in the Notes under the section “General information and instructions relating to e- 
voting”. References to postal ballot(s) in this Postal Ballot Notice include votes received electronically. The 
Scrutinizer will submit his report to the Chairman of the Company after completion of scrutiny of the postal ballots 
(including e-voting). The results shall be declared on or before Friday, May 05, 2023 and communicated to the Stock 
Exchanges, Depositories and Registrar and Share Transfer Agents. The results will also be displayed on the 
Company's website www.sunretail.in  
 
Resolution No. 1- : Increase in Authorised Capital and Alteration of Capital Clause of Memorandum of 
Association to Rs. 62,50,00,000/- (Rupees Sixty Crores and Fifty Lakhs only) divided in to 62,50,00,000 
(Sixty Two crore and Fifty Lakhs only) equity shares of face value of Rs. 1/- (Rupees One only) each: 
 
To consider, and if thought fit, to pass the following resolution as Ordinary Resolution:  
 
“RESOLVED THAT subject to Section 13, 61 and 64 and other applicable provisions of the Companies Act, 2013 
(including any statutory modification or re-enactment thereof for the time being in force) and subject to such other 
approval(s) from the concerned Statutory Authority(ies), the consent of the members of the Company be and is 
hereby accorded to increase and alter the authorized share capital of the Company from Rs. 16,00,00,000/- (Rupees 
Sixteen Crore Only) divided into 16,00,00,000 equity shares of Rs. 1/- (Rupees One each) to Rs. Rs. 62,50,00,000/- 
(Rupees Sixty-Two Crore and Fifty Lakhs Only) divided into 62,50,00,000 (Sixty-Two Crore and Fifty Lakhs Only) 
equity shares of Rs. 1/- (Rupees One each). and thereby to alter the authorized share capital clause of the 
Memorandum of Association and that all the shares shall rank pari passu to the existing Equity shares.  
 
RESOLVED FURTHER THAT the existing Clause V of the Memorandum of Association of the Company shall be 
altered by deleting the same and substituting in its place and instead thereof, the following as a new Clause V:  
 
"The Authorized share capital of the Company is Rs. 62,50,00,000/- (Rupees Sixty-Two Crore and Fifty Lakhs Only) 
divided into 62,50,00,000 (Sixty-Two Crore and Fifty Lakhs Only) equity shares of Rs. 1/- (Rupees One each)." 
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RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board of Directors of the 
Company (“the Board”) (which expression shall also include a duly authorized Committee thereof) be and is hereby 
authorized to take such steps as may be necessary for obtaining approvals, statutory, contractual or otherwise in 
relation to the above and to settle all matters arising out of and incidental thereto and to execute all deeds, 
applications, documents and writings that may be required, on behalf of the Company and generally to do all such 
acts, deeds, matters and things and to give from time to time such directions as may be necessary, proper, expedient 
or incidental or desirable, and to settle any question, difficulty or doubt that may arise in this regard and also to 
delegate all or any of the powers herein vested in the Board to any Director(s) or any other Key Managerial 
Personnel or the Officer(s) of the Company as may be required in order to give effect to the aforesaid Resolution.  
 
Resolution No. 2- : Alteration in Object Clause III(A) of Memorandum of Association by adopting new object 
clause for the Company:  
 
To consider and, if thought fit, to pass, with or without modification(s), the following resolution, as Special 
Resolution:  
 
“RESOLVED THAT pursuant to the provisions of Section 4, 13 and other applicable provisions, if any, of Companies 
Act, 2013 read with applicable rules and regulations made thereunder (including any statutory modification or re-
enactment thereof for the time being in force) and subject to such other approval(s) permissions and sanctions from 
the concerned Statutory Authority(ies) to the extent necessary, consent of the members of the company be and is 
hereby accorded to alter the Main Object Clause of the Memorandum of Association of the Company by replacing the 
existing Clause III (A) with the following:  
 
III (A): The objects to be pursued by the company on its incorporation are: 
 
1. To manufacture, produce, process, make, buy, acquire, purchase, procure, import, sell, distribute, dispose of, 
export, trade or otherwise deal in and engage in the business of edible and non-edible oils, oil seeds, oil cakes, de-
oiled cakes, fats, soaps, agricultural produce and commodities, food products, eatables, mineral water and 
beverages, alloy, iron, special steels, stainless steel, cold and hot rolled steel, gold, silver, natural and synthetic 
diamonds, precious stones and metals, and any other goods, merchandise, commodities  or products. 
 
2. To carry on business as proprietors, partners, developers, builders, managers, operators, hirers, traders and 
dealers of all kinds of immovable properties, including but not limited to that of residential or commercial or 
industrial buildings, lands, plots, premises, farms; and to carry on all incidental or allied activities and business as 
are usually carried on by the builders, estate developers or construction contractors.   

 
RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board of Directors of the 
Company (“the Board”) (which expression shall also include a duly authorized Committee thereof) be and is hereby 
authorized to take such steps as may be necessary for obtaining approvals, statutory, contractual or otherwise in 
relation to the above and to settle all matters arising out of and incidental thereto and to execute all deeds, 
applications, documents and writings that may be required, on behalf of the Company and generally to do all such 
acts, deeds, matters and things and to give from time to time such directions as may be necessary, proper, expedient 
or incidental or desirable, and to settle any question, difficulty or doubt that may arise in this regard and also to 
delegate all or any of the powers herein vested in the Board to any Director(s) or any other Key Managerial 
Personnel or the Officer(s) of the Company as may be required in order to give effect to the aforesaid Resolution.” 
 
Resolution No. 3- Migration from SME Platform of BSE Limited to Main Board of BSE Limited: 

 
To consider and, if thought fit, to pass the following resolution as a Special Resolution: 
 
“RESOLVED THAT pursuant to provisions laid down in Part VIII of Chapter IX of the Securities and Exchange Board 
of India (Issue of Capital and Disclosure Requirements) Regulation, 2018 (“ICDR Regulations”) and other applicable 
provisions, if any, of the Companies Act 2013, ICDR Regulations and the Rules framed thereunder, including any 
amendment, modification, variation or re-enactment thereof, the consent of the members of the Company, be and is 
hereby accorded for purpose of migration of the Company's present listing from SME Platform of BSE Limited to the 
Main Board of BSE Limited and follow such procedures specified under ICDR Regulations, as amended from time to 
time, to give effect to the aforesaid resolution. 
 
RESOLVED FURTHER THAT any one of the Directors of the Company, be and are hereby authorized jointly and/or 
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severally, to deal with any Government or semi-government authorities or any other concerned intermediaries 
including but not limited to Bombay Stock Exchange, Securities and Exchange Board of India, Registrar of 
Companies, to apply, modify, rectify and submit any application and/or related documents on behalf of the Company 
for the purpose of migration of the Company's present listing from SME Platform of BSE Limited to the Main Board 
of BSE Limited. 
 
RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board of Directors of the 
Company (“the Board”) (which expression shall also include a duly authorized Committee thereof) be and is hereby 
authorized to take such steps as may be necessary for obtaining approvals, statutory, contractual or otherwise in 
relation to the above and to settle all matters arising out of and incidental thereto and to execute all deeds, 
applications, documents and writings that may be required, on behalf of the Company and generally to do all such 
acts, deeds, matters and things and to give from time to time such directions as may be necessary, proper, expedient 
or incidental or desirable, and to settle any question, difficulty or doubt that may arise in this regard and also to 
delegate all or any of the powers herein vested in the Board to any Director(s) or any other Key Managerial 
Personnel or the Officer(s) of the Company as may be required in order to give effect to the aforesaid Resolution.” 
 
 
For and on behalf of the Board 
SUN RETAIL LIMITED 

            
           Sd/-  

DHARAMJIT BHUPATSINH MORI 
WHOLE TIME DIRECTOR & CFO 
DIN: 08038027 
 
Date: March 24th, 2023 
Place: Ahmedabad 

 
Notes 
 

1. The statement pursuant to Sections 102 and 110 of the Act stating all material facts and the reasons for the 
proposals is annexed herewith. 

2. The Postal Ballot Notice is being sent to the Members whose names appear on the Register of Members/List of 
Beneficial Owners as received from the National Securities Depository Limited (NSDL) and Central Depository 
Services (India) Limited (CDSL) as on Cut-Off Date i.e. Friday, March 24, 2023. The Postal Ballot Notice is being sent 
to Members in electronic form to the email addresses registered with their Depository Participants (in case of 
electronic shareholding) /the Company's Registrar and Share Transfer Agents (in case of physical shareholding). For 
Members whose email IDs are not registered, physical copies of the Postal Ballot Notice are being sent by permitted 
mode along with a postage- prepaid self-addressed Business Reply Envelope. The Postal Ballot Notice will be 
available on the Company’s website www.sunretail.in 

3. Members whose names appear on the Register of Members/List of Beneficial Owners as on Cut-Off date i.e. Friday, 
March 24, 2023 will be considered for the purpose of voting. 

4. Resolutions passed by the Members through postal ballot are deemed to have been passed as if they have been 
passed at a General Meeting of the Members. 

5. The Members can opt for only one mode of voting, i.e., either by physical ballot or e-voting. In case Members cast 
their votes through both the modes, votes cast through e-voting shall be treated as valid and votes cast through 
physical Postal Ballot Form will be treated as invalid. 

6. In case a Member is desirous of obtaining a printed Postal Ballot Form or a duplicate, he or she may send an e-mail 
to sun_retail@yahoo.com. The Registrar and Transfer Agent/Company shall forward the same along with postage - 
prepaid self-addressed Business Reply Envelope to the Member. 

7. Voting rights shall be reckoned on the paid-up value of equity shares registered in the name of Members as on 
Friday, March 24, 2023. A person who is not a Member on the relevant date should treat this Notice for information 
purpose only. 

8. In compliance with Sections 108 and 110 of the Companies Act, 2013 and the Rules made thereunder and Regulation 
44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has provided the 
facility to the Members to exercise their votes electronically and vote on the resolution through the e-voting service 
facility arranged by NSDL. The instructions for e-voting forms part of this Notice. 

9. A Member cannot exercise his vote by proxy on postal ballot. 
10. Members desiring to exercise their vote by physical Postal Ballot are requested to carefully read the instructions 

printed in the Postal Ballot Form and return the Form duly completed and signed, in the enclosed pre-paid self-
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addressed Business Reply Envelope to the Scrutinizer, so that it reaches the Scrutinizer not later than close of 
working hours (i.e. 17:00 Hours IST) on Friday, April 28, 2023. Envelopes containing Postal Ballots, if sent by courier 
or registered post or speed post at the expense of the Members, will also be accepted. Any postal ballot received 
after 17:00 Hours IST on Friday, April 28, 2023 will be considered invalid. 

11. The Scrutinizer will submit his report to the Chairman after the completion of scrutiny, and the result of the voting 
by postal ballot will be announced by the Chairman or any Director of the Company duly authorized, on or before 
Friday, May 05, 2023 at the registered office and will also be displayed on the website of the Company 
www.sunretail.in besides being communicated to the Stock Exchanges, Depositories and Registrar and Share 
Transfer Agents. 

12. The resolution, if passed by the requisite majority, shall be deemed to have been passed on Friday, April 28, 2023 i.e. 
the last date specified for receipt of duly completed Postal Ballot Forms or e-voting. 

13. All the material documents referred to in the explanatory statement will be available for inspection at the registered 
office of the Company during office hours on all working days from the date of dispatch of the Notice until the last 
date for receipt of votes by Postal Ballot/e-voting. 
 
 

How do I vote electronically using NSDL e-Voting system? 
 
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below: 
 
Step 1: Access to NSDL e-Voting system 
A) Login method for e-Voting for Individual shareholders holding securities in demat mode 
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in 
their demat accounts in order to access e-Voting facility. 
Login method for Individual shareholders holding securities in demat mode is given below: 
 

Type of shareholders  Login Method 

Individual Shareholders 
holding securities in demat 
mode with NSDL. 

1. Existing IDeAS user can visit the e-Services website of NSDL 
Viz. https://eservices.nsdl.com either on a Personal 
Computer or on a mobile. On the e-Services home page click 
on the “Beneficial Owner” icon under “Login” which is 
available under ‘IDeAS’ section , this will prompt you to enter 
your existing User ID and Password. After successful 
authentication, you will be able to see e-Voting services under 
Value added services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. 
Click on company name or e-Voting service provider i.e. 
NSDL and you will be re-directed to e-Voting website of NSDL 
for casting your vote during the remote e-Voting period. 

2. If you are not registered for IDeAS e-Services, option to 
register is available at https://eservices.nsdl.com.  Select 
“Register Online for IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3. Visit the e-Voting website of NSDL. Open web browser by 
typing the following URL: https://www.evoting.nsdl.com/ 
either on a Personal Computer or on a mobile. Once the home 
page of e-Voting system is launched, click on the icon “Login” 
which is available under ‘Shareholder/Member’ section. A 
new screen will open. You will have to enter your User ID (i.e. 
your sixteen digit demat account number hold with NSDL), 
Password/OTP and a Verification Code as shown on the 
screen. After successful authentication, you will be redirected 
to NSDL Depository site wherein you can see e-Voting page. 
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Click on company name or e-Voting service provider i.e. 
NSDL and you will be redirected to e-Voting website of NSDL 
for casting your vote during the remote e-Voting period.  

4. Shareholders/Members can also download NSDL Mobile App 
“NSDL Speede” facility by scanning the QR code mentioned 
below for seamless voting experience. 

 
Individual Shareholders 
holding securities in demat 
mode with CDSL 

1. Users who have opted for CDSL Easi / Easiest facility, can 
login through their existing user id and password. Option will 
be made available to reach e-Voting page without any further 
authentication. The users to login Easi / Easiest are requested 
to visit CDSL website www.cdslindia.com and click on login 
icon & New System Myeasi Tab and then user your existing 
my easi username & password. 

2. After successful login the Easi / Easiest user will be able to 
see the e-Voting option for eligible companies where the 
evoting is in progress as per the information provided by 
company. On clicking the evoting option, the user will be able 
to see e-Voting page of the e-Voting service provider for 
casting your vote during the remote e-Voting period. 
Additionally, there is also links provided to access the system 
of all e-Voting Service Providers, so that the user can visit the 
e-Voting service providers’ website directly. 

3. If the user is not registered for Easi/Easiest, option to register 
is available at CDSL website www.cdslindia.com and click on 
login & New System Myeasi Tab and then click on registration 
option. 

4. Alternatively, the user can directly access e-Voting page by 
providing Demat Account Number and PAN No. from a e-
Voting link available on www.cdslindia.com home page. The 
system will authenticate the user by sending OTP on 
registered Mobile & Email as recorded in the Demat Account. 
After successful authentication, user will be able to see the e-
Voting option where the evoting is in progress and also able 
to directly access the system of all e-Voting Service Providers. 
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Individual Shareholders 
(holding securities in demat 
mode) login through their 
depository participants 

You can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL for 
e-Voting facility. upon logging in, you will be able to see e-Voting 
option. Click on e-Voting option, you will be redirected to NSDL/CDSL 
Depository site after successful authentication, wherein you can see e-
Voting feature. Click on company name or e-Voting service provider 
i.e. NSDL and you will be redirected to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period. 

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password option available at abovementioned website. 
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 
through Depository i.e. NSDL and CDSL. 
 

Login type Helpdesk details 
Individual Shareholders holding 
securities in demat mode with NSDL 

Members facing any technical issue in login can contact NSDL 
helpdesk by sending a request at  evoting@nsdl.co.in or call at 
022 - 4886 7000 and 022 - 2499 7000 

Individual Shareholders holding 
securities in demat mode with CDSL 

Members facing any technical issue in login can contact CDSL 
helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll free no. 
1800 22 55 33 

 
 
 
 

 
B) Login Method for shareholders other than Individual shareholders holding securities in demat 
mode and shareholders holding securities in physical mode. 
 
How to Log-in to NSDL e-Voting website? 
 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.  

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available 
under ‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a 
Verification Code as shown on the screen. 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after 
using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote 
electronically. 
4. Your User ID details are given below : 

 
Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in demat 
account with NSDL. 

8 Character DP ID followed by 8 Digit Client ID 
For example if your DP ID is IN300*** and 
Client ID is 12****** then your user ID is 
IN300***12******. 
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b) For Members who hold shares in demat 
account with CDSL. 

16 Digit Beneficiary ID 
For example if your Beneficiary ID is 
12************** then your user ID is 
12************** 

c) For Members holding shares in Physical 
Form. 

EVEN Number followed by Folio Number 
registered with the company 
For example if folio number is 001*** and 
EVEN is 101456 then user ID is 101456001*** 

 
5. Password details for shareholders other than Individual shareholders are given below:  

a) If you are already registered for e-Voting, then you can user your existing password to 
login and cast your vote. 

 
b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the 

‘initial password’ which was communicated to you. Once you retrieve your ‘initial 
password’, you need to enter the ‘initial password’ and the system will force you to change 
your password. 

c) How to retrieve your ‘initial password’? 
(i) If your email ID is registered in your demat account or with the company, your 

‘initial password’ is communicated to you on your email ID. Trace the email sent 
to you from NSDL from your mailbox. Open the email and open the attachment i.e. 
a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit 
client ID for NSDL account, last 8 digits of client ID for CDSL account or folio 
number for shares held in physical form. The .pdf file contains your ‘User ID’ and 
your ‘initial password’.  

(ii) If your email ID is not registered, please follow steps mentioned below in process 
for those shareholders whose email ids are not registered  

 
6.  If you are unable to retrieve or have not received the “ Initial password” or have forgotten your 

password: 
a)  Click on “Forgot User Details/Password?”(If you are holding shares in your demat account 

with NSDL or CDSL) option available on www.evoting.nsdl.com. 
b)  Physical User Reset Password?” (If you are holding shares in physical mode) option 

available on www.evoting.nsdl.com. 
c) If you are still unable to get the password by aforesaid two options, you can send a request at 

evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your 
name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the votes on the 
e-Voting system of NSDL. 

 
7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check 

box. 
8. Now, you will have to click on “Login” button. 
9. After you click on the “Login” button, Home page of e-Voting will open. 

 
Step 2: Cast your vote electronically on NSDL e-Voting system. 
 

How to cast your vote electronically on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares 
and whose voting cycle. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which 
you wish to cast your vote and click on “Submit” and also “Confirm” when prompted. 
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5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

 
 
 

General Guidelines for shareholders 
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG 

Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly 
authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to himanshuskgupta@live.com 
with a copy marked to evoting@nsdl.co.in. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can 
also upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board 
Resolution / Authority Letter" displayed under "e-Voting" tab in their login. 

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the 
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical 
User Reset Password?” option available on www.evoting.nsdl.com to reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user 
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on : 022 - 4886 7000 
and 022 - 2499 7000  or send a request to Mr. Ketankumar Patel at evoting@nsdl.co.in  

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and 
password and registration of e mail ids for e-voting for the resolutions set out in this notice: 
 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the 
share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned 
copy of Aadhar Card) by email to sun_retail@yahoo.com. 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary 
ID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN 
card), AADHAR (self attested scanned copy of Aadhar Card) to sun_retail@yahoo.com. If you are an Individual 
shareholders holding securities in demat mode, you are requested to refer to the login method explained at step 
1 (A) i.e. Login method for e-Voting for Individual shareholders holding securities in demat mode. 

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and 
password for e-voting by providing above mentioned documents. 
 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID 
correctly in their demat account in order to access e-Voting facility.  
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Explanatory Statement pursuant to Sections 102 and 110 of the Companies Act, 2013 

 
Resolution -1 
 
The equity shares of the Company are listed on BSE Limited. Presently, the Authorised Share Capital of the Company 
is 16,00,00,000/- (Rupees Sixteen Crore Only) divided into 16,00,00,000 equity shares of Rs. 1/- (Rupees One each). 
It is proposed to increase and alter the Authorised Share Capital of the company as Rs. 62,50,00,000/- (Rupees Sixty-
Two Crore and Fifty Lakhs Only) divided into 62,50,00,000 (Sixty-Two Crore and Fifty Lakhs Only) equity shares of 
Rs. 1/- (Rupees One each). The increase in the Authorised Share Capital as aforesaid would entail consequential 
alteration of the existing Clause V of the Memorandum of Association of the Company. The increase in the 
Authorised Share Capital and consequential alteration to Clause V of the Memorandum of Association of the 
Company require members’ approvals in terms of provisions of the Companies Act, 2013 and any other applicable 
statutory and regulatory requirements. 
 
Accordingly, resolution 1 of this Notice is proposed to seek Members’ approvals for increase in authorized share 
capital and consequential alteration to Memorandum of Association of the Company. 
 
The Board of Directors recommends passing of the Resolution at Item No. 1 as Ordinary Resolution. 
 
None of the Directors, Key Managerial Personnel and their relatives are financially or otherwise concerned with or 
interested in the resolution at Item No. 1 of the notice except to the extent of their shareholding in the company, if 
any. 
 
Resolution -2 
 
The Board of Directors of the company proposes to enter into the new segment of businesses for exploiting the 
potential opportunities in the market and channelizing the resources of the company in a better manner. And in 
accordance with the said proposal, the Memorandum of Association of the Company (MoA) is hereby proposed to be 
altered for empowering the Company to deal in oils, agricultural produce, eatables, food products, metals, natural 
and synthetic diamonds etc. Further, the Board of Directors proposes to enter into the sector of infrastructure and 
civil construction. 
 
Pursuant to section 13 of the Act, the above said resolution requires consent of the members by way of special 
resolution hence your directors recommend the proposed resolution to be passed as special resolution. 
 
None of the Directors or key managerial personnel or any relative thereof, in anyway, concerned or interested in the 
special resolution as set out in ltem no. 2 except to the extent of their shareholding in the Company, if any. 

 
Resolution -3 
 
The Company was listed on the SME Platform of BSE on 16th October, 2018. The Board of Directors of the company 
in their meeting held on 24th Day of March, 2023 approved the proposal of Rights Issue of the equity shares of the 
company for the purpose of fund raising. Due to the said fund raising via issuing equity shares of the company, the 
paid-up capital of the company exceeds the threshold and due to the same, the Board of Directors of the company 
hereby proposes this Migration on the Main Board of BSE Limited. 

 
Apart from the compliance and legal issue of the abovementioned matter, listing on the Main Board of BSE exchange 
will take the Company into a different league altogether with enhanced recognition and increased participation by 
retail investors. The members are, therefore, requested to accord their approval, for the purpose migration of the 
Company's present listing from SME Platform of BSE Limited to Main Board of BSE Limited as set out in the 
resolution. 
 
Pursuant to Regulation 277 of the SEBI (ICDR) Regulations, 2018, this resolution shall be acted upon only if the 
votes cast by shareholder other than promoters in favour of the proposal amount to at least two times the number of 
votes cast by shareholders other than promoter shareholders against the proposal. 
 
The Board of Directors recommends passing of the Resolution at Item No. 3 as Special Resolution. 
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None of the Directors, Key Managerial Personnel and their relatives are financially or otherwise concerned with or 
interested in the resolution at Item No. 3 of the notice except to the extent of their shareholding in the company, if 
any. 
 
 
For and on behalf of the Board 
SUN RETAIL LIMITED 
 

           Sd/- 
DHARAMJIT BHUPATSINH MORI 
WHOLE TIME DIRECTOR & CFO 
DIN: 08038027 
 
Date: March 24th, 2023 
Place: Ahmedabad 
 



 
CIN: L51909GJ2007PLC050974 

Reg. Office: B/107. First Floor, Sakar-9, Nr. Old Reserve Bank, Opp. Times of India, Ashram Road, Ahmedabad-
380009, Gujarat, India.             Phone: +91 9512521919 

E-mail: sun_retail@yahoo.com                         Website: www.sunretail.in 
 
Sequence No.                                                                                                                                            Sr. No. 
 

POSTAL BALLOT FORM 
 

Name of the member(s):  

Registered Address:  
 

Folio No.:  

No. of Shares held:  

*DP ID:  

*Client ID:  

*Applicable to holders holding shares in demat / electronic form 
 
I / We hereby exercise my / our vote in respect to the Ordinary / Special Resolution to be passed through Postal Ballot 
for the Business stated in the Postal Ballot Notice by sending my / our assent (FOR) or dissent (AGAINST) to the said 
resolution by placing the right mark (√) at the appropriate box below: 
 
Item 
No. 

Item Nature of 
Resolution 

No. of Shares 
Held 

Assent  
(FOR) 

Dissent 
(AGAINST) 

1. 

Increase in Authorised Capital and Alteration 
of Capital Clause of Memorandum of 
Association to Rs. 62,50,00,000/- (Rupees 
Sixty Crores and Fifty Lakhs only) divided in 
to 62,50,00,000 (Sixty Two crore and Fifty 
Lakhs only) equity shares of face value of Rs. 
1/- (Rupees One only) each. 

Ordinary    

2. 
Alteration in Object Clause III(A) of 
Memorandum of Association by adopting new 
object clause for the Company. 

Special    

3. Migration from SME Platform of BSE Limited 
to Main Board of BSE Limited  

Special    

 
 
Place: 
Date:                 _____________________________ 
                  Signature of the Member 
Note: 

 Please read the instructions printed overleaf carefully before exercising your vote. 
 If the voting rights are exercised electronically, there is no need to use this form. 
 Last date for receipt of this Postal Ballot Form by Scrutinizer is on or before 5.00 P.M. Friday, April 28, 2023. Please 

note that any Postal Ballot Form(s) received after the said date and time will be strictly treated as if reply from the 
Member has not received. 



INSTANCES IN WHICH THE POSTAL BALLOT FORM SHALL BE TREATED AS INVALID OR REJECTED  

a) A Form other than one issued by the company has been used or the Form has not been signed by or on behalf of the 
Member; 

b) Signature on the postal ballot form doesn’t match the specimen signatures with the Company / RTA/ Depository; 
c) Neither assent nor dissent is mentioned or it is not possible to determine without any doubt the assent or dissent of 

the Member; 
d) Any competent authority has given directions in writing to the company to freeze the Voting Rights of the Member; 
e) The envelope containing the postal ballot form is received after the last date and time prescribed; 
f) The postal ballot form, signed in a representative capacity, is not accompanied by a certified copy of the relevant 

specific authority; 
g) It is received from a Member who is in arrears of payment of calls; 
h) It is defaced or mutilated in such a way that its identity as a genuine form cannot be established; 
i) Member has made any amendment to the Resolution or imposed any condition while exercising his vote. 
 

INSTRUCTIONS FOR POSTAL BALLOT 

 Pursuant to provisions of Section 110 of the Companies Act, 2013 read with Companies (Management and 
Administration) Rules, 2014, Assent or Dissent of the Members in respect of the Special Resolution/Ordinary 
Resolution contained in the Postal Ballot Notice dated March 24, 2023 is being sought through Postal Ballot Process. 

 Any Member desiring to exercise his/her vote by Physical Postal Ballot, may send duly completed Postal Ballot 
Form in the enclosed self-addressed postage pre-paid Business Reply Envelope. The envelope bears the name of Mr. 
Himanshu Gupta, M/s Himanshu S K Gupta & Associates, Practicing Company Secretary, appointed as the 
‘Scrutinizer’ for Postal Ballot Process by the Board of the Company & the address of the scrutinizer viz. 203, 
Abhijeet-1, Mithakhali Six Roads, Ellisbridge, Ahmedabad - 380006, Gujarat. 

 The Voting period will commence on and from Thursday, March 30, 2023 at 09.00 A.M. and ends on Friday, 
April 28, 2023 at 5:00 P.M. The envelopes containing Postal Ballot Form should reach the Scrutinizer not later 
than 5:00 PM on April 28, 2023. Postal Ballot Form(s) may also be deposited personally at the Scrutinizer’s Office. 

 Consent must be accorded by placing a tick mark (√) in the column ‘Assent (FOR)’ or dissent must be accorded by 
placing a tick mark (√) in the column ‘Dissent (AGAINST)’. Postal ballot form bearing (√) mark in both the column 
will render the form invalid. Voting in the Postal Ballot cannot be exercised by a Proxy. 

 The Postal Ballot form should be completed and signed by the shareholder(s). In case of joint holding, the Postal 
Ballot Form should be completed and signed (as per the specimen signature registered with the Company / RTA/ 
Depository) by the first named Member and in the absence of such Member, by the next named joint-holder. A 
Member may sign the Postal Ballot Form through an attorney, in such case certified true copy of the Power of 
Attorney should be attached to the Postal Ballot Form. There will be only one Postal Ballot Form for every folio 
irrespective of the number of joint Member(s). 

 In case of shares held by Companies, Trusts, Societies etc., the duly completed Postal Ballot Form, signed by the 
Authorised Signatory, should also be accompanied by a certified true copy of the Board Resolution/Authority Letter 
together with the specimen signature(s) of the duly Authorised Signatory(ies). 

 A Member neither needs to use all his/her votes nor needs to cast all his/her votes in the same way. 
 An incomplete, unsigned, incorrectly completed, incorrectly ticked, defaced, torn, mutilated, over-written, wrongly 

signed Postal Ballot Forms will be rejected. The Scrutinizer’s decision on the validity of Postal Ballot Form will be 
final. 

 The signature of the Member on this Postal Ballot Form should be as per the specimen signature furnished by 
Depositories or registered with the Company, in respect of shares held in dematerialized form or in physical form, 
respectively. 

 Voting rights shall be reckoned on the paid-up value of shares registered in the name of the Member as on the 
cut-off date viz. Friday, March 24, 2023. 

 A Member may request for a duplicate Postal Ballot Form, if so required. However, the duly completed duplicate 
Postal Ballot Form should reach the Scrutinizer not later than the date and time specified above. 

 No Member is entitled to vote on Postal Ballot unless all calls or other sums presently payable by him in respect of 
shares have been paid. 

 Members are requested not to send any other paper along with the Postal Ballot Form in the enclosed 
self-addressed postage prepaid envelope, as all Postal Ballot(s) will be sent to Scrutinizer & any extraneous paper 
found in such envelope would be destroyed by Scrutinizer. 

 Members are requested to fill Postal Ballot Form in indelible ink & avoid filling it by using erasable writing 
medium(s) like pencil. 

 The resolution, if assented by requisite majority, shall be considered as passed on Friday, April 28, 2023 (i.e. last 
date specified by the Company for receipt of duly completed Postal Ballot form or e-voting). 

 The result of the Postal Ballot will be declared / announced on or before Friday, May 05, 2023 at the Registered 
Office of the Company. The results along with the Scrutinizer’s Report shall be placed on the website of the 
Company viz. www.sunretail.in , be communicated to the Stock Exchanges viz. BSE Limited. 



 In case of any query and grievances in relation to the resolution proposed to be passed may be addressed to Mr. 
Parin Shirishkumar Bhavsar, Company Secretary, At B/107. First Floor, Sakar-9, Nr. Old Reserve Bank, Opp. Times 
of India, Ashram Road, Ahmedabad-380009, Gujarat or email to sun_retail@yahoo.com  

 Any query or grievance connected with the voting by Postal Ballot, other than E-Voting, may be addressed to the 
Company Secretary at sun_retail@yahoo.com or at the registered office or members may send mail at 
evoting@nsdl.co.in. 

 E-VOTING: In compliance with Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 & provisions of Section 108, 110 of the Companies Act, 2013 read with the Rules made 
thereto, the Company is pleased to provide E-Voting facility (through E-Voting Platform of NSDL), as an 
alternate which would enable the Member to cast votes electronically, instead of sending Physical Postal 
Ballot Form. Please note that E-Voting is optional. In case a Member has voted through E-Voting facility, he 
does not need to send the physical Postal Ballot Form. In case Member(s) cast their vote via both modes i.e. 
Physical Ballot as well as E-Voting, then voting done through E-Voting shall prevail and Physical Voting of 
that Member shall be treated as invalid. Members are requested to refer to the Postal Ballot Notice and 
Notes thereto, for detailed instructions with respect to E-Voting. 
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