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BSE Limited 
P J Towers 
Dalal Street 
MUMBAI - 400 001. 
Scrip Code : 509631 

PROUD TO BE INDIAN 
PRIVILEGED TO BE GLOBAL 

1st September, 2023 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No.C/1, G Block, Bandra - Kurla Complex 
Bandra (E), MUMBAI- 400 051. 
Scrip Code : HEG 

Sub: Compliance under Regulation 44(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/Madam, 

In terms of Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find the details of the voting results of the 51st Annual General Meeting of 
the Company attached as Annexure-1. 

We would like to inform you that all the resolutions set out in the Notice dated 22nd May, 2023 were 
passed with requisite majority by the shareholders. The consolidated scrutinizer's report is attached 
as Annexure-2. 

Details of the Directors who were seeking appointment/ re-appointment in the above meeting is 
attached as Annexure-3. 

You are requested to kindly take above information on your records. 

Thanking You, 

Yours faithfully, 
For HEG Limited 

iv Chaudhary) 
Company Secretary 
M.No. A-13263 
heg.investor@lnjbhilwara.com 

Encl: as above 
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General information about company 

Scrip code 50963 1 

NSE Symbol HEG 

MSEI Symbol NOTLISTED 

!SIN INE545A010 16 

Name of the company HEG LIMITED 

Type of meeting AGM 

Date of the meeting / last day of receipt of postal ballot for111s ( in case o f Postal Ba ll ot) 3 1-08-2023 

Start time of the 111 eeting 11 :30AM 

End time o f the meeting 12 :34 PM 



Scrutinizer Details 

Name of the Scrutin izer SAKET SHARMA 

Firms Name M/s. GSK & ASSOCIATES 

Qualification cs 
Membership Number 4229 

Date of Board Meeting in which appointed 22-05-2023 

Date of Issuance of Report to the company 0 1-09-2023 



Voting results 

Record date 24-08-2023 

Total number of shareho lders on record date 138559 

No. of shareholders present in the meeting either in person or through proxy 

a) Pro moters and Promoter group 0 

b) Public 0 

No. of shareholders attended the meeting th ro ugh video conferencing 

a) Promoters and Promoter group 19 

b) Public 73 

No. of resolution passed in the meeting 7 

Disc losure of notes on voting results 



Resolution(l) 

Resolution required: (Ordinary I Special) Ord inary 

Whether promoter/promoter group are in terested in 
No the agenda/reso lution? 

Ado ption of Audited Financial Statements of the Company for the Financial Yea r 

Description of reso lution considered 
ended 3 1 sl March, 2023, the Reports of the Board of Directors and Auditors thereon 
and Audited Consolidated Financia l Statements of the Company for the Financial 
Year ended 3 1st March, 2023 and the Report of Auditors thereon. 

Mode of 
No. of No. of % of Votes polled 

No . of votes 
No. of % of votes in % of Votes 

Category 
voting 

shares votes on outstanding 
- in favour 

votes - favour on votes against on votes 
held polled shares against polled polled 

( I) (2) (3)=((2)/( I)] * I 00 (4) (5) (6)=[(4)/(2)]* 100 (7)=[(5)/(2)]* I 00 

E-Voting 2 1527974 100 21527974 0 100 0 

Promoter Poll 0 0 0 0 0 0 

and Posta l 
2 1527974 

Promoter Ballot (if 
Group app licable) 

Total 2 1527974 2 1527974 100 2 1527974 0 100 0 

E-Voting 32090 12 60.55 0 I 32090 12 0 100 0 

Poll 0 0 0 0 0 0 

Public- Posta l 
5299759 

Institutions Ballot (if 
app li cable) 

Total 5299759 32090 12 60.550 I 32090 12 0 100 0 

E-Voti ng 33683 0.2862 33648 35 99.896 1 0.1039 

Po ll 6625 0.0563 6625 0 100 0 

Public- Non 11 767773 
Postal 

Institutions Ballot (if 
applicable) 

Total 11 767773 40308 0.3425 40273 35 99.9132 0.0868 

Tota l 38595506 24777294 64. 1974 24777259 35 99.9999 0.0001 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on reso lution Text1ta l Information( I) 



Text Block 

Textual Information( I) I Votes mentioned aga inst POLL are the votes cas ted electronically through e-voting during the AGM. 



Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 

Publi c lnsitu tions 

Publ ic - Non Insitutions 



Resolution required: (Ordinary / Specia l) 

Whether pro111otcr/pro111otcr group arc interested in the 
agenda/resolution? 

Resolution(2) 

Ordi nary 

No 

Description of reso lution considered 
Declaration of Final Dividend ofRs.42.50 per Equ ity Share of the face va lue of 
Rs. IO each, for the f<inancia l Year 2022-23 . 

Ca tegory 

Pro111oter and 
Promoter 
Group 

Public-
Institutions 

Public- Non 
Instituti ons 

Mode of 
voting 

E-Vot ing 

Poll 

No. of 
shares held 

(I) 

1-------1 2 1527974 
Postal Ballot 
(if 
applicable) 

No. of 
votes 
po ll ed 

(2) 

% of Votes 
polled on 

outstanding 
shares 

(3)=[(2)/( I)] * I 00 

2 1527974 100 

0 0 

Total 2 1527974 2 1527974 100 

E-Voting 32 17268 60.7059 

Poll 0 0 
f--------15299759 

Postal Ballot 
(if 
applicable) 

Total 5299759 3217268 60.7059 

E-Voting 33723 0.2866 

Poll 6625 0.0563 
11 767773 

Posta l Ballot 
(if 
applicable) 

Total 11767773 40348 0.3429 

Tota l 38595506 24785590 64.2 188 

No. of votes 
No. of % of votes in 

- in favo ur 
votes - favour on votes 
aga inst polled 

(4) (5) 
(6)= 

[(4)/(2)]* I 00 

2 1527974 0 100 

0 0 0 

21527974 0 100 

3217268 0 100 

0 0 0 

3217268 0 100 

33721 2 99.9941 

6625 0 100 

40346 2 99.995 

24785588 2 100 

Whether reso lu tion is Pass or Not. Yes 

% of Votes 
against on votes 

poll ed 

(7)= 
[(5)/(2)]* 100 

0 

0 

0 

0 

0 

0 

0.0059 

0 

0.005 

0 

Disclosure of notes on reso lution Textua l lnfor111ation( I) 



Text Block 

Textual Info rmation( !) I Votes mentioned agai nst POLL are the votes casted electronicall y through e-voting during the AGM. 



Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 

Publi c lnsitutions 

Pu bl ic • Non Ins itutions 



Resolution(3) 

Resolut ion req uired: (Ordinary / Special) Ordinary 

Whether promoter/promoter group arc interested in 
No the agenda/reso lution? 

Re-appointment of Shri Riju Jhunjhunwala (DTN: 0006 1060), who reti res by 
Descri ption of reso lution cons idered rotation in terms of Section 152(6) of the Companies Act, 201 3 and being e li gible, 

offers himself for re-appointment. 

Mode of 
No. of No. of % of Votes po ll ed 

No. of votes 
N o. of % of votes in % of Votes 

Category 
voting 

shares votes on outstanding 
- in favo ur 

votes - favo ur on votes against on votes 
held po ll ed shares against po ll ed po lled 

( I) (2) (3)=[(2)/( I)]• I 00 (4) (5) 
(6)= (7)= 

[(4)/(2)]* 100 [(5)/(2)] *100 

E-Voting 215222 16 99.9733 2 15222 16 0 100 0 

Po ll 0 0 0 0 0 0 
Promoter and 2 1527974 
Promoter Posta l Ballot 

Group (if 
app licable) 

Tota l 21527974 2 15222 16 99.9733 215222 16 0 100 0 

E-Voting 32 17268 60.7059 1430 11 4 1787 154 44.45 12 55.5488 

Poll 0 0 0 0 0 0 

Public- Postal Ballot 
5299759 

Institutions (if 
app licable) 

Total 5299759 32 17268 60.7059 1430 11 4 1787 154 44.4512 55 .5488 

E-Voting 33642 0.2859 32764 878 97.3902 2.6098 

Poll 6625 0.0563 6625 0 100 0 

Publi c- Non 11767773 
Postal Ballot 

Institutions (if 
appl icable) 

Tota l 11 767773 40267 0. 3422 39389 878 97 8 196 2.1804 

Tota l 38595506 2477975 1 64 .2037 2299 17 19 1788032 92.7843 7.2 157 

Whether reso lution is Pass or Not. Yes 

Disc losure of notes on reso lution Textual In fo rmation( !) 



Text Block 

Textua l lnforrnation( l) I Votes mentioned aga inst POLL are the votes casted electron ically through e-voting during the AGM. 



Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 

Publi c lnsitutions 

Pub lic - Non lnsitutions 



Resolution( 4) 

Resolution required: (Ord inary / Spec ia l) Ordi nary 

Whether promoter/promoter group arc int.crested in the 
No agenda/reso lution? 

Re-appointment of Shri Shekhar Agarwal (DTN: 00066 113), who retires by 
Description of reso lution considered rotati on in terms of Section 152(6) of the Compan ies Act, 20 13 and being elig ib le 

offers himself for re-appoin tment. 

Mode of 
N o. of No . of % of Vo tes polled 

No. of votes 
No. of % of votes in % of Votes 

Category 
voting 

shares vo tes on outstanding 
- in favour 

votes - favour on votes aga inst on votes 
held polled shares aga inst polled po lled 

( I) (2) (3)=((2)/( I)]* I 00 (4) (5) 
(6)= (7)= 

((4)/(2)]* I 00 [(5)/(2)]* I 00 

E-Voting 2 1522216 99.9733 2 15222 16 0 100 0 

Poll 0 0 0 0 0 0 
Pro moter and 2 1527974 
Promoter Postal Ballot 

Group (if 
applicable) 

Total 2 1527974 2 15222 16 99.9733 2 15222 16 0 100 0 

E-Voting 32 17268 60. 7059 19 18534 1298734 59.6324 40.3676 

Po ll 0 0 0 0 0 0 

Public- Posta l Ballot 
5299759 

Insti tu tions (if 
applicab le) 

Total 5299759 32 17268 60. 7059 19 185 34 1298734 59.6324 40.3676 

E-Voting 33642 0.2859 3289 1 75 1 97.7677 2.2323 

Po ll 6625 0.0563 6625 0 100 0 

Public- Non 11767773 
Posta l Ballot 

Institutions (if 
app licab le) 

Tota l 11 767773 40267 0. 3422 395 16 75 1 98 .1 349 1.865 1 

Total 38595506 2477975 1 64.2037 23480266 1299485 94.7559 5.244 1 

Whether resolution is Pass or No t. Yes 

Disc losure of notes on resolution Textual Info rmation( I) 



Text Block 

Textua l In formation(!) / Votes mentioned aga inst POLL are the votes casted electronicall y through e-voting during the AGM. 



Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 

Pub li c lnsitutions 

Pub li c - Non lnsitutions 



Resolution(S) 

Resolution required: (Ordinary / Special) Specia l 

Whether promoter/promoter group arc interested in 
No the agenda/reso lution? 

Re-appointment and fixation of remuneration of Shri Ravi Jhunjhun wala (DIN: 
Description of reso lu tion considered 00060972), as Managing Director of the Company, not liab le to retire by rotation 

with effect. from 13th February, 2024 upto 12th February, 2029. 

Mode of 
No. of No. of % of Votes po ll ed 

No. of votes 
No. of % of votes in % of Votes 

Category 
voting 

shares votes on outstanding 
- in favour 

votes - favo ur on votes aga inst on votes 
held po lled shares aga inst po lled polled 

( I) (2) (3)=((2)/( I)]* I 00 (4) (5 ) 
(6)= (7)= 

((4)/(2)]* I 00 ((5)/(2)] * I 00 

£-Voting 215222 16 99 .9733 2 1522216 0 100 0 

Promoter Po ll 0 0 0 0 0 0 

and Posta l Ballot 
2 1527974 

Promoter (if 
Group app li cable) 

Total 2 1527974 2 15222 16 99.9733 2 15222 16 0 100 0 

E-Voting 32 17268 60.7059 38 142 1 2835847 11 .8554 88. 1446 

Poll 0 0 0 0 0 0 

Public- 5299759 
Posta l Ballot 

Institutions (if 
app licable) 

Total 5299759 32 17268 60.7059 38 142 1 2835847 11.8554 88. 1446 

E-Voting 33642 0.2859 3 1742 1900 94 .3523 5.6477 

Pol l 6625 0.0563 6625 0 100 0 

Pub li c- Non 11767773 
Postal Ballot 

Institutions (if 
app li cab le) 

Tota l 11767773 40267 0.3422 38367 1900 95 .28 15 4.7 185 

Tota l 38595506 2477975 1 64.2037 2 1942004 2837747 88 .548 1 11.45 19 

Whether resolution is Pass or Not.. Yes 

Disc losure of notes on reso lution Tex tual Information( I) 



Text Block 

Textual ln forrnation( I) I Vo tes mentioned against POLL are the votes casted electronically th rough e-voting du ring the AGM. 



Details of Invalid Votes 

Category No. of Voles 

Promoter and Promoter Group 

Public lnsitutions 

Public - Non lnsitutions 



Reso lu tion(6) 

R~solution requ ired: (Ord inary / Special) Specia l 

Whether promoter/promoter group arc in terested in the 
No agenda/reso lution? 

Re-appo intment o f' Smt. Ramni N irula (DTN: 0001 5330) , as an Independent 
Description of reso lution considered Director o f"th c Company for a second term of five consecutive years from 3 1st 

October, 2023 to 30th October, 2028. 

Mode of 
No. of No. of % of Votes po ll ed 

No. of votes 
No. of % of votes in % of Votes 

Category 
voti ng 

shares votes on outstanding 
- in favour 

votes - favo ur on votes against on votes 
held poll ed shares aga inst polled polled 

(I ) (2) (3)=[(2)/( I))* I 00 (4) (5) 
(6)= (7)= 

[(4)/(2)]• 100 [(5)/(2)) * I 00 

E-Voting 2 1527974 100 2 1527974 0 100 0 

Poll 0 0 0 0 0 0 
Promoter and 2 1527974 
Promoter Postal Ballot 
,roup (if 

applicable) 

Total 2 1527974 21527974 100 2 1527974 0 100 0 

E-Voting 32 17268 60.7059 157 1200 1646068 48.8365 5 1.1 635 

Poll 0 0 0 0 0 0 

Publi c- Postal Ballot 
5299759 

Institutions (if 
applicable) 

Total 5299759 32 17268 60.7059 157 1200 1646068 48.8365 5 1 .1635 

E-Voting 33607 0.2856 32502 11 05 96.7 12 3.288 

Poll 6625 0.0563 6625 0 100 0 

Public- Non Posta l Ballot 
11 767773 

Institutions (if 
applicable) 

Total 11 767773 40232 0.34 19 39 127 1105 97.2534 2.7466 

Tota l 38595506 24785474 64.2 185 23 1383 01 1647 173 93.3543 6.6457 

Whether reso lution is Pass or No t. Yes 

Disclosure of notes on reso lution Textua l In formation( I) 



Text Block 

Textual Information( I) I Votes mentioned against POLL arc the votes casted electronica ll y through e-voting during the AG M. 



Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 

Public Insitutions 

Pub lic - Non lnsi tutions 



Resolution(7) 

Resolution required: (Ordinary / Spec ial) Ordi na ry 

Whether pro111otcr/pro111otcr group arc interested in the 
No agenda/reso lution? 

Description of reso lution considered 
Ratification o f the remuneration payable to Mis N.D. Birla & Co., Cost A udi tors 
(rRN: 000028) fo r the rinancial Year ending 3 1st March, 2024. 

No. of 
% of Votes 

No. of % of vo tes in % of Votes 
Category 

Mode of No. of polled on No. of votes 
favo ur on votes against on votes 

voting shares held 
votes 

outstanding - in favour 
votes -

polled shares 
against po lled polled 

(I) (2) (3)=((2)/( I)] * I 00 (4) (5) 
(6)= (7)= 

((4)/(2)]* I 00 [(5)/(2))* I 00 

E-Voting 2 1527974 100 21527974 0 100 0 

Po ll 0 0 0 0 0 0 
Promoter and 21527974 
Promoter Postal Ballot 

Group (if 
applicable) 

Total 2 1527974 2 1527974 100 21527974 0 100 0 

E-Voting 32 17268 60.7059 32 17268 0 100 0 

Poll 0 0 0 0 0 0 

Public- Posta l Bal lot 
5299759 

Institutions (if 
applicab le) 

Tota l 5299759 3217268 60.7059 32 17268 0 100 0 

E-Voting 33607 0.2856 33290 3 17 99.0567 0.9433 

Poll 6625 0.0563 6625 0 100 0 

Public- Non Postal Ballot 
11767773 

Instituti ons (if 
applicable) I · 

Tota l 11767773 40232 0.34 19 39915 3 17 99.2 12 1 0.7879 

Total 38595506 24785474 64.2 185 24785 157 3 17 99.9987 0.0013 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution Textua l In formation( I) 
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Text Block 

Textual Information( I) I Votes mentioned aga inst POLL are the votes casted electronically through e-voting during the AGM . 



Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 

Public lnsitutions 

Pub li c - Non lnsitutions 



[]!J GSK 8 Associates 
Company Secretaries 

Off:- 10/437, Khalasi Lines, Kanpur-208001 

E-Mail:- cssaket.associates@gmail.com 

Mob :- +919935388977 

Consolidated Scrutinizer's Report 

[Pursuant to Section 108 and 109 of the Companies Act, 2013 and Rule 20 of Companies 

(Management and Administration) Rules, 2014 as amended by the Companies (Management 

and Administration) Amendment Rules, 2015 and Rule 21 of Companies (Management and 

Administration) Rules, 2014) 

To, 

The Chairman 

HEG Limited 

Mandideep (Near Bhopal) 

Distt.Raisen 

Madhya Pradesh-462046 

Reg: 5 I st Annual General Meeting of HEG LIMITED (CIN: L23 l 09MP l 972PLC008290) 

held on Thursday, 31 st day of August 2023 at 11 :30 A.M. through Video conferencing/Other 

Audio Visual Means ("VC/OAVM"), without physical presence of members at the AGM 

Venue. The venue of the AGM shall be deemed to be the Registered Office of the Company 

at Mandideep (Near Bhopal), Distt. Raisen-462046, Madhya Pradesh. 

I, Saket Sharma, Partner - GSK & Associates, Company Secretaries, appointed as 

Scrutinizer for the purpose of Scrutinizing the remote e-voting and e-voting system for 

casting vote during Annual General Meeting on resolutions contained in the Notice dated 

22nd May, 2023 thereto for Annual General Meeting of HEG Limited (hereinafter referred to 

as the Company), held on Thursday, 3 P1 day of August 2023 at 11 :30 A.M. through Video 

conferencing/Other Audio Visual Means ("VC/OA VM"), without physical presence of 

members at the AGM Venue pursuant to General Circular No.10/2022 dated December 28, 

2022, 02/2022 . dated May 05, 2022, 20/2021 dated December 14, 2021, 1_9/2021 dated 

December 08, 2021, ·02/2021 dated 13th January, 2021 read with General 



20/2020 dated 5th May, 2020, 14/2020 dated 8th April, 2020 and 17/2020 dated 13th April, 

2020 issued by Ministry of Corporate Affairs and Circular No. 

SEBI/HO/CFD/CMD2/CIR/P/2021/l l dated 15 th January, 2021 issued with Circular No. 

SEBI/HO/CFD/CMDl/CIR/P/2020/79 dated 12th May, 2020 issued by Securities and 

Exchange Board of India (SEBI), I submit my report as under: 

(i) The management of the company is responsible for ensuring compliance with the 
requirements of the Companies Act, 2013 and Rules made thereunder and the SEBI 
listing Regulations relating to voting through electronic means (by remote e-voting) 
and electronic voting (e-voting) at the Annual General Meeting of the shareholders 
on the resolutions proposed in the Notice of 51 st Annual General Meeting of the 
company. 

(ii) My responsibility as scrutinizer of the voting process, was restricted to scrutinize 
the e-voting process, i.n fair and transparent maimer and to prepare a Scrutinizer 
report of the votes cast in favour and against the resolutions stated in the Notice, 
based on the reports generated from the e-voting system provided by National 
Securities Depository Limited (NSDL), the service provider. 

(iii) The members of the Company as on the cut-off date i.e Thursday, 24th August, 
2023 were entitled to vote on the resolutions (Ordinary Businesses being Item 
Nos. 1 to 4 and Special Businesses being Item Nos. 5 to 7 as set out in the Notice 
of 51 st Annual General Meeting of the Company). 

(iv) The remote e-voting· period remained open from Sunday, 2J1" August, 2023 at 9:00 
A.M and ends on Wednesday, 30th August, 2023 at 5:00 P.M. Further, the 
company provided the facil ity of e-voting system for the members attending the 
Annual General Meeting and who have not exercised their right to vote through 
remote e-voting. 

(v) The votes cast by the members were unblocked on Thursday, 31 st August, 2023 at 
01 :23 P.M. in presence of 2 witnesses who are not in the employment of the 
Company. They have signed below in confirmation of the e-votes being unblocked 
in their presence. 

,.._ 

Signature:~/ 

Name: Aayushi Jaiswal 

Address: Valmiki Nagar, 

Bithoor, Kanpur-209201 

Signature: ~ _Jy/ 
Name: Priyan Agarwal 

Address: Ambikapuram, 

Shuklaganj-Unnao-209861 



Below is provided the consolidated summary of results of remote e-voting and voting at 

Annual General Meeting through e-voting: 

ORDINARY BUSINESS 

a) Resolution No.I 

b) 

To receive, consider and adopt the Audited Financial Statements of the Company for the 

Financial Year ended 31 st March, 2023, the Reports of the Board of Directors and Auditors 

thereon and Audited Consolidated Financial Statements of the Company for the Financial 

Year ended 31 st March, 2023 and the Report of Auditors thereon. 

Method of Votes in Votes against Invalid Percentage of 

voting favour of the the resolution Total favorable 

resolution vote cast (valid) 

Remote E-voting 24770634 35 0 --

E- Voting at 6625 0 0 --
AGM 

Total 24777259 35 0 99.99 

Resolution No. 2 

To declare a Final Dividend on equity shares of the Company for the Financial Year 2022-23. 

Method of Votes in Votes against Invalid Percentage of Total 

voting favour of the the resolution favorable vote cast 

resolution (valid) 

Remote E- 24778963 2 0 --
voting 

E- Voting at 6625 0 0 --
AGM 

Total 24785588 2 0 99.99 

-. 



c) Resolution No.3 

To appoint a Director in place of Shri Riju Jhunjhunwala (DIN: 00061060), who retires by 

rotation in terms of Section 152( 6) of the Companies Act, 2013 and being eligible, offers 

himself for re-appointment. 

Method of Votes in Votes against Invalid Percentage of Total 

voting favour of the the resolution favorable vote cast 

resolution (valid) 

Remote E- 22985094 1788032 0 --
voting 

E- Voting at 6625 0 0 --
AGM 

Total 22991719 1788032 0 92.78 

d) Resolution No.4 

To appoint a Director in place of Shri Shekhar Agarwal (DIN: 00066113), who retires by 

rotation in terms of Section 152 ( 6) of the Companies Act, 2013 and being eligible, offers 

himself for re-appointment 

Method of Votes in Votes against Invalid Percentage of Total 

voting favour of the the resolution favorable vote cast 

resolution (valid) 

Remote E- 23473641 1299485 0 --
voting 

E- Voting at 6625 0 0 --
AGM 

Total 23480266 1299485 0 94.76 

SPECIAL BUSINESSES 

e) Resolution No. S (Special) 

To approve the Re-appointment and fixation of remuneration of Shri Ravi Jhunjhunwala 

(DIN: 00060972), as Managing Director of the Company, not liable to retire by ~otation with. 
/1 ~~~s~,.,, 

effect from 13th February, 2024 upto 12th February, 2029. / J,~;~ 01t 
. --1 ~ ~R : 11 

'%, ~ 
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Method of Votes in Votes against Invalid Percentage of Total 

voting favour of the the resolution favorable vote cast 

resolution (valid) 

Remote E- 2 1935379 2837747 0 --
voting 

E- Voting at 6625 0 0 --
AGM 

Total 21942004 2837747 0 88.55 

f) Resolution No. 6 (Suecial} 

To approve the Re-appointment of Smt. Ramni Nirula (DIN: 0001 5330), as an Independent 

Director of the Company for a second term of five consecutive years from 31 st October, 2023 

upto 30th October, 2028. 

Method of Votes in Votes against Invalid Percentage of 

voting favour of the the resolution Total favorable 

resolution vote cast (valid) 

Remote E- 23131676 1647173 0 --
voting 

E- Voting at 6625 0 0 --
AGM 

Total 23138301 1647173 0 93.35 

Resolution No. 7 (Ordinary) 

To ratify the remuneration of Cost Auditors for the Financial Year ending 31 st March, 2024. 

Method of Votes in Votes against Invalid Percentage of 

voting favour of the the resolution Total favorable 

resolution vote cast (valid) 

Remote E- 24778532 317 0 --
voting 

E- Voting at 6625 0 0 --
AGM 

Total 24785157 317 0 99.99-=--
~ 

~~ •~ I 8 : 1) 
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~ ~ 

:cf4tSECR~W -



All electronic data and records of e-voting will remain in my custody until the Chairman 
considers, approves and signs the minutes of 51 st Annual General Meeting and the same shall 
be handed over thereafter to the Chairman/Company Secretary for safe keeping. 

I am pleased to submit my report for your appropriate action and doing needful in the matter. 

Thanking You 

Yours ' Faithfully 

For GSK & Associates 

Company Secretaries 

FRN: P2014UP036000 

Saket Sharma 

(Partner) 

M. No.: F4229 

C. P. No.: 2565 

PR No: 2072/2022 

UDIN : F004229E000905074 

Date: 01.09.2023 

Place: Kanpur 

For HEG LTD/ 

L-r-r--~ 
(RA vl JH"r1KIJFiU1:-lW A~A) 
Ch airman, Managing Director & CEO 



PROUD TO BE INDIAN 
PRIVILEGED TO BE GLOBAL 

Annexure-3 

Details of Directors eligible for appointment/re-ap.pointment pursuant to Regulation 36(3) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial Standards-2. 

Name of Director 

DIN 

Category of 
Directorship 

Da te of Birth 

Age 

Shri Ravi Jhunjhunwala Shri Riju Jhunjhunwala Shri Shekhar Agarwal 

00060972 00061060 00066113 

~ hairma11, Managing Promoter Non-Executive Promoter Non-Executive 
Director& CEO 

28.10.1955 13.01.1979 09.10.1952 

Smt. Ramni Nirula 

00015330 

Independent Director 

27.05.1952 

r11 Years 

Date of Appointment on 08.09.1979 
the Board 

30.04.2009 15.07.1996 ~1 .10.2018 

Qualifica tion 

Ex perience 

B.Com. (Hons), MBA Graduate in Business 
Management Studies from 
University o f Bradford, UK 

B. Tech (Mech), IIT Kanpur, B. Com(H), MBA 
Master of Science Degree in 
Industrial & Systems 
Engineering from Illinois 
Institute of Technology, 
Chicago, USA 

Shri Ravi Jhunjhunwala, Shri Riju Jhunjhunwala is Shri Shekhar Agarwal, with 
age 67 years, is the Chairman, an Industria lis t with nearly 42 years' experience 
Managing Director and CEO diversified business in the textiles indus try, is 
of HEG Limited, which is experience in Texti le,Power, the Chairman and Managing 
one of the entities of LNJ IT, Skill Deve lopment and Director of Mara! Overseas 
Bhilwara Group. LNJ Graphite Elec trodes. Ltd. and Bhilwara Teclu,ical 
Bhilwara Group is . a He is the Chairman, Textiles Ltd. He is also the 
d1vers1f1e_d con glomeratew1U1 Mana in Director of Chairman of BMD Pvt. Ltd. 
tnterests m Tex tiles, Graphite RSWMg g L1·n11·ted a11d Sl11·1· Sl1ekl1a1· 

Smt. Ramni Niru la, 
retired as Senior General 
Manager of ICICI Bank 
Limited. She had more 
than 4 decades of 
experience in the financial 
services sector, beginning 
her career with the 
erstwhile ICICI Limited in 

Electrodes, Power and n M' . D. Agarwal 
. . . anagmg 1rec to r of obtained his B.Tech. the project appraisal 

~nabled services. Shn Ravi Bh il waraEnergy Ltd . (Mechanical Engineering) division. Since then she 
IJhunJhunwa la holds a B.Com had held various 

d from !IT, Kanpur in 1975 
(Hons. ) Degree (1976 batch) He is also active in in ustry leadership positions in the 

d I 
and went on to get his 

from Hindu College and an socia assoc ia tions. areas of Project Financing, 
Masters · B · Master of Science Degreein 

m usmess He has been the past Indus trial & Systems Strategy, Planning & 
A_dministration (Corp. president of the Resources and Corporate 

) f l Engineering in 1976 from 
F1,nance rom __ t , e Centre Entrepreneurs Organiza tion Illinois Institute of Banking. 
~ etudes I(ndustuelles (CE!_), (De lhi Chapter) among Technology, Chicago, USA. 
ueneva 1980-81). He 1s so me o thers . 
Director on Board of various He worked as a Senior 
Companies, mostly listed He is an avid reader of Industrial & System 
entities. He is alsoindependent his tory and biogra phies and Engineer with Rego Co., 
Director on Board of two listed has a keen interes t in genera l Chicago from December 
~ntities outside thegroup. Shri affairs and politics. 1976 to May 1980, hav ing 
Ravi Jhunjhunwala has been trained & practiced MOST, 
associated with the Company the Maynard Operations 

15ince 1979 when he was Sequencing Technique for 
inducted in the Board of the manufacturing high quality 
:company. Shri Ravi valves & regulators for the 
Jhunjhunwala became the LPG & Compressed gas 
Managing Director of the industries. 
Company in 1989 and took He is a former Chairman of 
over as Chairman of the the Confedera tion of Indian 
Company in 1996. He has Textile Indus try (CIT!) 
taken Co mpany to grea te1 (formerly ICMF), the apex 
heights since his assoc iation body for the total tex tile 
with the Company. industry in India and former 

President of Northern India 
Textile Mills Association 
(NITMA). 

HEG LIMITE > 
Corporate Office : 

Bhilwara Towers, A-12, Sector-1 
Noida - 201 301 (NCR-Delhi), India 

Tel.: +91-120-4390300 (EPABX) 
Fax: +91-120-4277841 

GSTN No. : 09AAACH6184K2Z6 
Website: www.lnjbh ilwara.com 

Regd. Office : 
Mandideep (Near Bhopal) Dist!. Raisen - 462046 
(Madhya Pradesh), India 
Tel.: +91 -7480-405500, 233524 to 233527 
Fax: +91 -7480-233522 
GSTN No.: 23AAACH6184K1ZH 
Website: www.hegltd.com 

Corporate Identification No.: L23109MP1972PLC008290 



, -i: (, 

6 
c? ,\, l\ I 

... ~ 'f. 
::, ·:,. 

3\ I ' ~: 
/2:j 

-,.~u, 
NlOUD TO Dt NDIAN - "''"''1.r<ao ,o•• c,oa.-1 

No. of other 1) Malana Power 1) Bhilwara EneTgy Limited 1) RSWM Limited 1) Kfrloskar Brothers 
Directorships in Company Limited 2) RSWM Limited 2) Mara] Overseas Limited Limited 
PublicLirnited 2) RSWM Limited 3) Bhilwara 3) l3SLLimited 2) Usha Martin Limited 
Companies 3) Mara] Overseas Limited Infotechnology 4) Bhilwara Teclmical 3) DCM Shriram Limited 

4) Bhilwara Energy Limited Limited TextilesLimited 
5) AD Hydro Power 4) Bhilwara Teclmica l 

Limited Textiles Limited 
6) BSL Limited 5) NJC Hydro Power 
7) India Glycols Limited Limited 

8) JK Laxmi Cement 6) Chango Yangthang 
Limited HydroPower Limited 

9) TACC Limited 7) T ACC Limited 

Chairman/Member of the Committees of the Bom·d of Direc tors of the Companies. # 

Audit Committee Nil Nil Member Nil 

Stakeholders Member Chairman Nil Nil 
Relationship 
t'.ornmittee 

Chairman /Member of the Committees of the Board of Directors of the other Companies. # 

Audit Committee 

Stakeholders 
Relationship 
Committee 

Listed Entities from 
which the Director 
hasresigned in the 
past three years 

No of Equity Shares 
heldin the Company 
as on 31'' March, 
2023. 

Number of Board 
Meetings attended 
during the year 

rI'erms and cond itions of 
appointment/ 
re-appointment 

Remuneration 
soughtto be paid 
and the 
remunera tion las t 
drawn 

Relationsh ip with 
other Directors, 
Manager 
and Key 
Managerial 
Personnel 
Justification for 
choosing the 
Ind ependent Director 

,,. 

lfllOI 

(i) AD Hydro Power Nil (i) BSL Limited- Member (i ) DCM Shriram Limited -
Limited- Member 
Chairman (ii) Kirloskar 

(ii) India Glycols Limited Brothers 
-Member Limited-

(iii) JK Lakshmi Cement Member 

Limited-
Mem ber 

(iv) Bhilwara Energy 
Limited-Chairman 

(i) l3SL Limited- Member (i) Bhilwara Technical (i ) RSWM Limited- Member N il 
Textiles Limited-
Member (ii) Mara] Overseas 

Limited-Member 

Nil Nil N il 1. Pl Industries Limited 
2. CG Power and 

Indus trialSolutions 
Limited 

719 fl.,356 !Nil Nil 

4/4 4/ 4 4/ 4 3/4 

k:hairman, Managing Non-Executive Director, Non-Executive Director, Independent Director, 
!Director & CEO - Not liable to retire by ro tation. liable to retire by rotation. not liable to retire by 
Liable to retire byrotation rotation . 

Mentioned in the item See Note given below See Note given below See Note given below 
10- 5 of the Notice of 
AGM and explanatory 
Statemen t therein. 

ShriRavi ShriRiju No relationship w ith No relationship w ith 
Jhunjhunwala is Jhunjhunwalais other Director, Manager other Director, Manager 
rela tive of Shri Riju relative of Shri Ravi and Key Managerial and Key Managerial 
Jhunjhu nwala Jhunjhunwala. Personnel. Personnel. 

Not Applicable Not Applicable Not Applicable As per Explanatory 
Statementof Notice of 
AGM. 
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HEG LIMITED 
' ~ 1* 

corporate Offlco: Rogd. Olflco: ' , . , - . '~~ I 
Rh1lw3r3 Tow(' ril . A- I 7, S('C ln'• 1 M ;;nd ,dt't'P (N<-ar Rhop(I I O,r. l n a,,,,<-n . 4670-16 .. .. . ., 

tvo,oP-Nooda 20 30 (NGA Deihl). Ind ia 
Tel. . +9 1- 2 -4390300 (EPABX 

Fax +9 1-120 -<1277M1 
GSTN No 09AMCH6 I II IK22 
\'l f'br., l t- . w vw ln1b h,tw 11m.co111 

(Madh ya P rader, ,), l nd ,a 

' " r. Te. +9 1-7460 405;i 00 233;i2 I I 233527 
Fax: •9 - 7-\110-233~22 
G TN No J3AM, ;H6 1t!4K 1Z H 
Wf'b !:1 1(' w ,w.hf'g ltd .com 

Gorpu,al e lde11hf1c.atoo11 Nu.: L23109MP1972PLG00!1290 
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Skills and capabilities Refer point no. 2 (iii) of 
required for the role Corporate Governance 
and the maimer in Report 
which theproposed 
person meets such 
requirements 

Refer point no. 2 (iii) of Refer point no. 2 (iii) of 
Corpora te Governance Corpora te Governance 
Report report 

NOUD ro DtNDI.A.H 
Pfth' I r<.r T M Cl 011111 

Refer point no. 2 (iii) 
of Corporate 
Governance Report. 

#Audit Committee and Stakeholders Relationship Committee have been considered. 

Note: The Non-Executive Directors (including Independent Directors) are paid sitting fee for attending 
meetings of Board of Directors, Independent Directors and various Committee of Directors etc. in 
accordance with Nomination and Remuneration Policy of the Company. 

1111?0) 

HEG LIMITED 
Corporato Olllco: 

nhil\\ara tnwrrs. /1 -1;,, Srct0'-1 
Norda 20 30' (Ncn Dolhrl. Indra 

Tel .. +!l1 · 20-43!)0300 (EPABX 
Fax +91- 20-4277M 1 

(, n. No 09AMl:HG11HK:?Z6 
Wrbsrtr : w ,·w lnioh ,lwara .com 

Rogd. Offlco: 
Man □ ,drc•p (Nrar Ahop:il OrM n,1rr.rn • 46:>0-lfi 
(Madhva Prarlc,~ 1) Indra 
Tel.· +91 74IW-405500 233524 t 233527 
Fax: •!i - 7'11!0-233522 
C.STN No .l3AM,;H6 1t!4K1lH 
\'/('bSI I(' \\' ,w.hrtJ ltd.com 

Corpo•a1C' lde111,1rca11011 No.: L23109MP1972PLC008290 
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