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Dear 5ir,

ln compliance with ReBulation 33 of sEBl (ListinE obligations & Disclosure Requirements) Regulations' 2015'

the Audited Financial Results (standalone & consolidated) of Asian Tea & Exports Ltd ("the company'') for

the fourth quarter and financial year ended March 31,2022 were approved at the meeting of 
": 

tijl.t8t

Directors held today i.e., May 30, 2022. The Board Meeting commenced at 5:30 o.m and concluded at_ p;m.

The aforesaid Audited Financial Results (standalone& consolidated) in the prescribed format and the

Auditors, Report containlng unmodified oplnion on the aforesaid Audited Financial Results received from the

statutory Auditors of the company are enclosed herewith. A declaration with respect to the Audit Report

with unmodified opinion on the said Audited Financial Results is enclosed herewith'

This is for your kind records and information'

5u b: me of he Bo rd ti

Listi bl nsa Discl sure R uirements

Thanking you,

Yours faithfullY,

ForAsion Ted &ExPorts Limited

ld on Ma 2022 nd dis

u lati ns 20

losure nder lation 30 of SEBI

^d J a-P.'It+\!r +,.
tD
4 %a).

-<c,
Annu Jain

(Company Secretary,

M. No. 49846
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KAUSHAL SURANA & Co.
Chortered Accounlonts
Firm Regisirolion No.329248E

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS OF
ASIAN TEA & EXPORTS LIMITEI)

TO THE BOAIID OF DIITECTORS OFASIAN T [A & EXPOIITS LINTIT[t)

Opinion

We have audited the accorrpanying Statement of Standalone Financial Results of Asian Tea & Exports
Limited ("the Company") for the year ended March 31, 2022 ("the Starement"), beingsubmitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI ( Listingobligations and Disclosure
Requirements) Regulations, 201 5, as arnended ('the ListingRegulations").

ln our opinion and to the best of our information and according to the explanations given tous. these
Standalone Financial Results lor the year ended March 31,2022:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (LisringObligations and
Disclosure Requirements) Regulations, 201 5, as amended; and

b. gives a true and fair view in confbrrnity with the recognition and measurement principleslaid dorvn in the
Indian Accounting Standards and other accounting principles generallyaccepted in tndia of the net prolit and
total comprehensive income and other financialinformation ofthe Company for the year then ended.

Basis for 0pinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified underSection 143( l0) of
the Companies Act,20l3 ("the Act"). Our responsibilities under thosestandards are further described in the
Auditor's Responsibilities lbr Audit olthe StandaloneFinancial Results for the year ended March ll. 1022,
section ofour report. We areindependent ofthe Company in accordance with the Code of Ethics issued by the
lnstitute ofchartered Accountants of India (ICAI) together with the ethical requirements that are relevantto our
audit of the Standalone Financial Results tbr the year ended March 31. 2022 under theprovisions olthe Act
and the Rules thereunder. and r,, e have f'ultilled our other ethicalresponsibilities in accordance wirh these
requirements and the ICAI's Code of Ethics. Wehelieve that the audit evidence obtained by us is suficient and
appropriate to provide a basislirl our audit opinion.

Managcmenl's Responsibilitics for the Sttndalont Financial Results

This Statement. which includes the Standalone Financial Results is the responsibility' of theCompany's Board
o[ Directors. and has been approved by lhem for the issuance. TheStalement has been compiled tiom the
related audited standalone financial statements forthe year ended March Jl, 2022. and interim financial
information for the quarter ended March3l, 2022 being the balancing figure between audited
of the full financialyear and the reviewed year to date figures up to the third quarter of the

fig spect

Krishna Building, Room No: 504, 5th Floor, 224, A.J.C. Bose Road, West Bengal. lndia, Kolkata - 700 017
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GSTIN : 1 9AXPPS4917E1ZY

Kolkata

A

al



Kaushal Surana & Co.

year.This responsibility includes the preparation and presentation ofthe Statement that give a trueand fair view
of the net profit and other comprehensive income and other financial informationin accordance with the
recognition and measurement principles laid down in the IndianAccounting Standards prescribed under
Section 133 of the Act read with relevant rules issuedthereunder and other accounting principles generally
accepted in India and in compliance withRegulation 33 of the Listing Regulations. This responsibilitl also
includes maintenance of'adequate accounting records in accordance rvith the provisions of the Act for
safeguarding theassets of the company and for preventing and detecting frauds and other
irregularities;selection and application ofappropriate accounting policies; nraking j udgments and estimatesthat
are reasonable and prudent; and the design, implementation and maintenance ofadequate internal financial
controls that were operating ef}'ectively for ensuring the accuracyand completeness of the accounting records.
relevant to the preparation and presentation ofthe Standalone Financial Results that give a true and fair view
and is free from materialmisstatement. whether due to fraud or enor.

In preparing the Statement, the Board of Directors are responsible for assessing thecompany's ability, to
continue as a going concern, disclosing, as applicable, matters relatedto going concem and using the going
concem basis of accounting unless the Board of Directorseither intends to liquidate the Company or to cease
operations, or has no realistic alternativebut to do so.

The Board of Directors are also responsible for overseeing lhe financial reporting process ofthe Company

Auditor's Responsibilities for Audit of the Standalone Financial Results for the year ended March 31,
?nD

Our objectives are to obtain reasonable assurance about whether the Standalone F inancialResults for the year
ended March 31,2022 as a rvhole is liee from material misstatement,whether due to lraud or error, and to issue
an auditor's report that includes our opinion.Reasonable assurance is a high level of assurance, bur is not a
guarantee that an auditconducted in accordance with SAs will always detect a material misstatement when it
exists.Misstatements can arise from fraud or error and are considered material if, individually or inthe
aggregate, they could reasonably be expected to influence the economic decisions of userstaken the basis of
this Standalone Financial Results.

As part of an audit in accordance rvith SAs, we exercise professional judgment and maintainprof'essional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone FinancialResults, whether due
to fraud or enor, design and perform audit procedures responsiveto those risks, and obtain audit
evidence that is sulficient and appropriate to provide abasis for our opinion. The risk ofnor detecting a
material misstatentent resulting fromlraud is higher than for one resulting from enor, as fraud may
involve collusion, forgery. intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of internal control relevant to the audit in order to design auditprocedures that
are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the
etlectiveness of the Company's intemal control.

Evaluate the appropriateness of accounting policies used and the reasonableness lll
estimates and related disclosures made bv the Board of Directors
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Kaushal Surana & Co.

Evaluate the appropriateness and reasonableness of disclosures made by the Board ofDirectors in
terms ofthe requirements specified under Regulation 33 ofthe ListingRegulations.
Conclude on the appropriateness of the Board of Directors' use of the going concem basisof
accounting and, based on the audit evidence obtained, whether a material uncertaintyexists related to
events or conditions that may cast significant doubt on the ability of theCompany to continue as a
going concern. lf we conclude that a material uncertaintyexists, we are required to draw attenlion in
our auditor's report to the related disclosuresin the Statement or, if such disclosures are inadequate, to
rnodify our opinion. Ourconclusions are based on the audit evidence obtained up to the date ofour
auditor'sreport. However, future events or conditions may cause the Company to cease to continueas a
going concem.

Obtain sufticient appropriate audit evidence regarding the Standalone Financial Resultsof the
Company to express an opinion on the Standalone Financial Results.

Materiality is the rmagnitude of misstatements in the Standalone Financial Results that,individually or in
ag$egate. makes it probable that the economic decisions ofa reasonablyknowledgeable user ofthe Standalone
Financial Results may be influenced. We considerquantitative materiality and qualitative f-actors in (i) planning
the scope of our audit rvork andin evaluating the results of our work; and (ii) lo evaluate the etlect of any
identifiedmisstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, theplanned scope and
timing of the audit and signiflcant audit findings, including any signilicantdeficiencies in internal conrrol that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied rvithrelevant ethical
requirements regarding independence, and communicate to them allrelationships and other matters that may
reasonably be thought to bear on our independence,and where applicable. related saleguards.

Em phasis-of-NIatter

Without qualif,ing our opinion, we draw your attention to the following ma ers:

The Company has non-cunenl investment in unquoted equity shares of Doyapore Tea Industries Pvt.
Ltd. amounting to Rs. 255.08 Lakhs. The said investments are valued at cost.The Company has relied
on the audiled financial statements for the year ended 31" March 2021, where there is a decline in the
value of investment amounting Io Rs. l96.03lakhs. However, the Company has not made any
provision for diminution in value of investment as in the view of management lhese investments are

long term and such diminution is temporary in nature.

Our opinion is not modified in respect ofthese matters.

a
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Evaluate the overall presentation, slructure and content ol the Standalone FinancialResults, including
the disclosures, and whether the Standalone Financial Resultsrepresent the underlying transactions and
events in a rnanner that achieves thirpresentation.



Kaushal Surana & Co.

Other l\Iattcr

The Statement includes the results for the Quarter ended March 31, 2022 being thebalancing figure between
audited figures in respect ofthe f'ull financial year and thepublished unaudited year to date figures up to the
third quarler ofthe current financial year.

For Kaushal Surana& Co.
C hart er ed Ac cct t utl uttl

l'Gr,nr^a k^*o., 8-*o

FCA Kaushal Kumar Surana
Proprielor
Membership No: 065552

Firm Registration N o.: 329248E

Place: Kolkata
Date:30.05.2022

UDIN:22065552AJXSJX4762
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ASIAN TEA & EXPORTS LIMITED
CIN: L24219WB1987PLC041876

"Siklim Commelce House", 4/1, Middleton Sheet, Ko&ata-700 071, India
Phones: (91-033) 400G36o7 /3602, F <: (91-033) 2280-3101

Statement of Standalone audited Financial Results for the quarter endcd 31st Marah,2022

CP

Rs. in l-akhs ts for Shares & EPS

For Asian Tea & Erports Limited

/*--:t(n
t-

*1
o Sunil Carg

Dilector

DIN: 002'16155

.,;
.SV

Particulars

Standalon€

Quarter ended

31,03.202 31.12.2021 31.03.2021 31.03.2022 31.03.2021

Unaudited Unaudit€d Unaudited Audited Audit€d

1. Inconre fronr q)erations

a) Revenue from Operations

b) Other Income

1. Total Revenue (a+b)

2. Erpense8

a) Cost of Materials Consumed

b) Purchase of Stock in Trade
c) Chan8es in lnventories of Finished goods, Work-in-
progress and Stock in Trade

d) Employees Benefits Expense

e) Finance Co6ts

0 Depreciation aJld Amortisation expens€

g) other Expenditure

2. Total Expenses
3) Profit before exceptional and extraordinary items and
tax (1-2)

4) Exceptional It€ms

5) Profit b€foE tax (3.4)

5)T.x Expeffe:
a) Current Tax

b) Delerred Tax

c) Earlier year Tax Provision

4 Plofit (LoBs) for rhe period(H)
8) Other Comprehensive Incone
g)Total Comprehensive Income (7-8)

10) Paid up Equity Share Capital (F.V. Rs l0l-)
11) Res€rves excluding revaluation reserve

12) Eaming Per Shale GIIS)
i) Before Extraordinary items (of Rs.lo/- each)
(not annualised)

(a) Basic

(b) Diluted
ii) EI5 after Extraordinary itenE (of Rs.10/- each)
(not annualised)

(a) Basic

(b) Diluted

3,661.12

42.11

965 21

3.52

53&.06
-13.36

7,299.81

65.31 197.80

3,703.23 968.76 5,352.70 7,365.12 9,493.11

3,001.75

44725

10.46

81.14

2.96

45.70

1,512.40

-797.11

7.95

73.71

1.80

47.79

.1,998.{8

27.51

12.09

101.06

2.4
167.7E

6,691.13

77.39

39,67

320.77

8.33

"t48.67

8,876.99

-218.*
56.36

3.13.03

10.35

330.38

3,589.29 876 2-l 5,309.56 7.279.96 9,398.55

113.9.1 92.52 41 1.1 85.16 91.76

113.91

22.16

0.30

5.15

92.52

-0.1+

13 1.1

10.83

{..13

85.16

u.35
4.24

9176

21.67

-1.58

86.13

0.39

92.66

0.5.1 0.85

57.89

2.17

71.67

2.24

46.52

2,000.00

o.67

o.67

0.67

0.67

93.20

2,000.00

0.87

0.87

0.87

0.87

33.59

1,000.00

0.33

0.33

0.33

0.33

60.06

2,000.00

0.45

0.45

0.45

0.45

73.91

1,000.fi)

L894.m

0.72

o.72

0.72

o.72

Place: Kolkata

Date : 3G05-2022



ASIAN TEA & EXPORTS LIMTTED
CIN: 12.r219W81987PLC0r1876

"Sikkim Commerce Hous€",4/1, Middl€ton Street, Kolkata-7oo 071, India
Phones: (91-033) 4UJ63,601/ ?,602 Fax: (91433) 2280-3101

E-mail: ir o@asiantea€xports..on ; Wehite: wwi{.asianleaexports.com

As on 3lrt March 2022 the compeny has utilised Rs. 1,500 Lakh outofthe above.

oetails of the rame are asfollowi
A. Funding the working c.pitalrequkements ofthe Company

8. lssue related expens€s

C. General Corporate purposet

Tot.l Pro.eads Utllls.d upto 31.03-2022

ReponinSof SatmenrBise Rev.n!e, R€sults & Capilal Employed for lhe qu.r!.. and ye ended rlsl MaEh, m22

31.03.20?: 31.12.202t 3t.03.2021 31.o3.2022 31.03.2021

'll S.m..l t.{..u. I ..1 S:1../ln.om.l
a) 5€AD6l- Do66lic

D rea & o$€r (onponenr

b) Seghml-lrlemtioMl
I) Tea & olhe6

Toral

tPis:Inler SegoEnl Revenue.

N.t S.leviMom. fmm op€ntio6.

2lSegment R.6ults lPrcfit (+ylorsl-t beforc

tax and inlercsl from each segnent.
a) SegnenI Do!trsti.
l) 'I e, & otller Cotr\ponent.

b) SegmenGlnremdtional

Tohl
Less (i) Inrerest

ii) Other un-aLb( able expenditurc l]cr oL
Total Profit before T.r.

a) Segmeni' Domesti.

I) Tea 6. other CoDrponenl.

b)Segeent-lntemarional
i) T€a & other Component.

{l Serrp€nl Li.blilies
a) Seglltent' Domestic

I) Tea & other Componenl.
b)Segm€nt-lnremntionnl

i) Ted & other Co ponent.

C.pilrl Elnoloved (Secment Assests- Seement Liabililied

3,663.86

3.03

36.3,r

965 56

0.{5

2.75

5,422.07

46.39

-715-76

7,310.06

4.74

50.28

9,4L 7t

45.61

11.99

3,70t.23 96E76 5,332_70 7,365.12 9,.191.31

1,/'03.23 964.76 5,352.70 7,365.12 9,.r93.:,1

t6zv

3.4

169_24

0..15

221.13

!t6.{l

365.57

4.77

396.50

45.55

r55.73

E1.14

-29.35

169.23

n-n
3.50

267.53

101.06

121.33

373.44

3m.77

-3249

442.05

343.03

4.26

I11.9.1

6,290.72

151.82

2,110.62

92.32

5,959 74

r50.79

2"t47.72

.l3.l.l

4,43:r t2

lrl9.Or

al6l.6l

85.16

6.290.72

r$.82
2,110.52

9-1.76

iI,.113.32

149.04

2163.61

E,885.16 8.296.15 6,L5 97 E,E65.16 6,/'45-97

907.85

3,523.05

722.U

.1,208 09

683 95

3,167.E.1

907.85

1,513.05

683 95

l,lo: lil

,1,,130.90 1,910 5:r 3,E51.76 4,!110.90 3,451.n

{,{5.1.26 7,367.72 2,89.1.19 {,!51.26 2,89-r.20

For Asian Tea & Exports Limited

Sunil Carg
Directot

DIN:00216155

Notes:

l- Tlle.bove Audited standalone Finalx:ial R6ults dd Segment Results tEve t'e€n revi€wed by the Audit Cotmillee dd approv€d bv thc Bo.rd of Dir€crors

nt its meeting held on $lh Mnv 2022. Figur6 for quaner ended 31st Malth 2022 ar€ l}|e balatring rigurE between dudiled figures in respe<l oI the ftrI Iilundal
year ard the reviewed ye ro dare figures up to the thtd quaner or the .un€nr firunciat !ea..

2. The Comp.ny is minly engaged in the Busins of sah of made Tea, Y.llow Peas, Rice, Dd, Colton Yam etc.

3. The Company has non-curent investmenl in ulquoled equily shdei which lhe Company hrd valued dt .ost.
a.'fte fi8ur6 and heaals of previous ved/qudtels h.s b€€n re8rouped and re aranged where€ver necesran lo m.te companable to the.urenr

5. The Conpany h.s cane oul lor Righl issue on 01.11 2021 for 100000q) stBrs @ Rs. 15/- each iEving lac€ value Rs.lo/-. A(ordinglv the Company hd rats3d

Rs- 15 Cr. oul oI the said righl jisue oI shar6.
The said right issue wasfor the following objectsi Rs.ln Lakh

A. fundin8 the working capital requirements of the Company 1,430.00

8. tssue related erp€nses 40.00

C. G€neral Co@orate purposes 30.00

Tot.l ls$rc Pro(e.d3 L5O0.m

Place: Kolkata
Date:30"012022

1,444.65

25.35

30.00

1,s00.00

{*t e' *J



I' 11i(u lx l\

Strndnl0nc
As at

.11.03.2022

As at

31.03.2021

ASSETS
Non- Currcnl lssets
(a) Propertv, Plant and Equipmenl

(b) Inveshent in Subsidiary and Associates
(c) Financial Assets

Inveslments
(d) Deferred Tax Assets (Net)
(e) Other Non Currenl Assels

Total Non Currcnt Assets

Curre[t Aisct!
(a) lnventories
(b) FinancialAssets

(i) Trade Recaivables

(ii) Cash & Cash Equivalents
( iii) Olher Bank Balances
(iv)Other Financial Assets

(c) Cunent Tax Assets (Net)

(d) Other Current Assets

Total Currenl Assets

I OTAL ,\ssl,l S

Eotrn l AND L|ABILI rll]S
Equit)
Equitl" Sharc Cnpital

Other Equit)
'total Equity

Liabilities
Non- current Lisbilities
(a) Financial Liabililies

(i) Borrolvings
(b) Employee Benefit Obligations
Total Non- current Liabilities

Current Liabilities
(a) Financial Liabilities

Bonowings- Short Tenn

Trade Payables

Olher Financial Liabililies
(b) Other Cunent Liabilities
(c) Emplo)ee Benetit Obligations
Total Current Liabilities
TOTAL LIAI}ILITIES

lOIAl. hQl I r\ ,\\D 1.1 \llll-l'l'lES

31.67

t,121.)2

280.11

6.19

16.28

26.61

1.629.83

271.23

6.91

t5.17
2.062.50 t.956.11

826.8r

258t.33
265.92

.t.I I
125.19

11.27

3,002.?3

898.20

1.2 t0. t8
I t1 .24

t6.02
76.58

23.97

2.441 .34

6,872.66 {.789.51

8.885.r6 6-7 45.97

2.000.00

2,15.t.26

1,000.00

1.891.20

{,.15J.26 2.891.20

486.32

6.56

191.88

2,587.,r8

882.00

208.22

10.55

19.36

2,575.88

658.00

95.67

9.96

19.3 8

1,707.6r 3.358.89

J,110.90 3,851.77

8,885.16 6,145.91

ASIAN TEA & EXPORTS LIMITED
CIN: L242 l9WB 1987PLC0.1 1876

"Sikkim Commerce House",4/1, Middleton Street, Kolkata-7oo 0? l, lndia
Phones: (91-033) 4006-3601/3602, Far: (91-033) 2280-3101

E-mail: infb@asianteaexporls.com : website: www..lsianteaerports.com

Ststcmenl ofAsscts and Liabilitics as al f,lst March 2022
Rs. in Lakhs

For Asian lca & Flxpons Linritccl

(*) d---f
SunilCarg

Direclor
DIN: 00216155

Place: Kolkala
Date:30-05-2022

716.8{l

6.19

..@



ASIAN TEA & EXPORTS LIII'I'I'f D

CIN: L242lgWB | 98?PLC01 I 8?6

"Sikkim Commerce House", 4/1, Middleion Stre€t, Kolkata-700 071, lndia
Phones: (91-031) 4006-3601/3602, Far: (91413) 2280-l l0l

F-mail: rnfor;)asranteaexports.com : websile: www.asianteaexpons.com

Statemcnt of Crsh I lo* for lhe ye.r endcd 3l st Nl.rch, 2022

R r.1

Rs. in l,akhs

For Asian Tea & Exports Limiled

{^--:-t 1z z*---t
Sunil Garg

Oircdot
DIN: 00216155

Particularl As at 31-03-2022 As al 31-03-2021

(A) gss!-[!ss-tresl)psr4!!s
Profil be[ore Incor]ru I a\

Adiu!tmcn(s for
Fair Value ofFinancial assets (Net)

P.ovision for Gratuity- P/L
Depreciation and Afio(isation Expense

lnlerest Income Received on Loans

ProfiVl-oss on lair valuation of Flnancial Assets

Finance Costs

Sundry Balarce Wrirtcn Off (Ner)

Loss on sale ol-Fi\ed Asscls

Operating profit bcfore Norking capit.l changes

Adiustments for

Decrease( Increase) in Trade Receivables

Decrease(lncrease) in Inventories
Decrease/(lncrease) in Other Financial Assets -Cuncnt

Decrease/(lncrease) rn Other Current Assets

Decrease/(lncrease) rn Other Non Current Asset

Decrease/(lncrease) rn Olhercunent Ta\ Asset

(Decreaseylncrease in Trade Payable

(Decrease)4ncrease rn Olher Currenl Liabllilres

Crsh Generatcd from 0pcrrtions

Inconre Ta-\ Paid (nct)

Cesh Flow bcfore Exlra Ordinar) ltenrs

lncome/(Expenses) pcnaining to previous )ear
Nst Crsh from Operrting Activities

(B) Crsh I'bw from lorcstins Actirities
Parment for Property. Plant & Equipment

P.oceeds from sale ofPropcny, Planl & Equipments

Purchase of lnvestnrenls

lnterest Received on Loan

Loans to Othent

N.t Crsh Cenerslcd From/(Used in) lnvestirg Actiriti.s

(C) Cesh Flo$ from l.inrncial ,\clir ilics

Bono\r in8s (Rcpard ) r'l illcn
Proceeds from RrShl lssua ol Sharcs

Finance Costs

Nct Cash Generutcd t rom/(t sed in) Financing Aclivitics

Net lncrease/(Decrcas€) in ( ash xnd Cash Equivslcnts (A+B+C)

Opening Cash & Cash [.quir Irlenli

Closing Cash & Cash [-quir alents

85.17

(0.50)

8.33

{10.52)

320.77

0.91

94 76

(0.06)

10.35

(12.02)

343.03
(88 34)

376.35

(1,373.1{)

71.39

(3s.67)

224.00

0.59

350.01

184.25

(218.56)

(3.23)

1.48

(0.10)

0.86

(525.51)

132.72)
(736.18)

(29.44)

(243.48)

(41.81)

(765.92) (285 29)

(765.92) (285.29)

116.231

1.95

(r00.49)

40.62

(s57.02)

(1.34)

12.02

546.94

(631.17) 557.62

354.63

1,500.00

1320.771

126 93

(343.03)

1,533.86 (216.10)

56.23

133.26 77.03

270.03 133 26

Place: Kolkara

Date : 30-05-2022
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INDEPENDENT AI.IDITOII'S ItIPOItT

TO THI NIENIBEII,S OF ASIAN TEA & EXPORTS LI}lITf D

Report on the Consolidated Ind AS Financial Statements

We have audited the accompanying consolidated lnd AS financial statements of ASIAN TEA &
EXPORTS LIMITED (hereinafter referred to as "the Parent") and its subsidiaries (audited by other

auditor) (the Parent and its subsidiaries together referred to as "the Group"), comprising the

Consolidated Balance Sheet as at March 31,2022 the Consolidated Statement of Profit and Loss

(including other comprehensive income), the Consolidated Statement ofCash Flows, the Consolidated

Statement of Changes in Equity for the year then ended, and a summary of the significant accounting

policies and other explanatorf information (hereinafter referred to as "the consolidated Ind AS

fi nancial statements").

l\tanagemcnt's Rcsponsibility for the Consolidated Ind AS Financial Slatements

The Parent's Board of Directors is responsible for the preparation of these consolidated Ins AS

financial statements in terms of the requirements of the Companies Act, 201 I (hereinalter refened to

as "the Act") that give a true and fair view of the consolidated financial position, consolidated

financial performance including other comprehensive income, consolidated cash flows and

consolidated statement of charrges in equity of the Group in accordance with the Indian Accounting

Standards (lnd AS) prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted

in India. The respective Board of Directors ofthe companies included in the Group are responsible for

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding the assets of tlre Group and for preventing and detecting frauds and other irregularities;

the selection and application of appropriate accounting policies; makingjudgments and estimates that

are reasonable and prudent; and the design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the consolidated Ind AS financial

statements that give a true and fair view and are free from material misstatement, rvhether due to fraud

or error, rvhich have been used for the purpose of preparation of the consolidated Ind AS financial

statements by the Directors ofthe Parent, as aforesaid.

A ud ito r's Ilcsponsibilitv

Our responsibilit-v is to express an opinion on these consolidated Ind AS financial statements based on

our audit. In conducting our audit, we have taken into account the provisions of the Act, the

accounting and auditing standards and mafters which are req

under the provisions ofthe Act and the Rules made thereunder

uired to be included in the audit re rt

€o

Krishna Building, Room No: 5O4. sth Floor,224, A.J.C. Bose Road, West Bengal. lndia, Kolkata -
Phone:+9'l 33 4004243/. lE-Mail : kaushal@ksuranaco.@m I Website : www.ksuranaco.com

GSTIN : 19AXPPS4917E1ZY
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Kaushal Surana & Co.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial statements
are free from material misstatement.

An audit involves perfonning procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated Ind AS financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the consolidated
Ind AS financial statements, rvhether due to fraud or error. In rnaking those risk assessments, the
auditor considers internal financial control relevant to the Parent's preparation of the consolidated lnd
AS financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the parent,s

Board of Directors, as well as evaluating the overall presentation ofthe consolidated Ind AS financial
statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in paragraph (a) of the other Mafters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated Ind AS financial
statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us and
based on consideration of reports of the other auditors on separate financial statements of subsidiaries
refened to in the other Mafters paragraph below, the aforesaid consolidated Ind AS financial
statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the Ind AS and other accounting principles generally accepted in lndia, of the
consolidated state of affairs of the Group as at March 31, zo22 and their consolidated profit,
consolidated total comprehensive inconte. their consolidated cash florvs and consolidated statement of
changes in equity for the year ended on lhat date.

We did not Audit the financial statenrents of two subsidiaries Sarita Nupur Vyapaar private Limited
and Greenol Laboratories Pvt Ltd. included in the audited consolidated financial statements, whose
financial statements reflect total assets ofRs.1,803.75 Lacs & Rs. s27.gi Lakh and net assets ofRs.
353.19 Lakh & Rs.398.73 Laki as at 31"'March 2022 respectively and the total revenues ofRs.
I , I 16.44 Lakh & Rs. I 7. I 7 Lakh, total net loss after tax of Rs. 7.0g Lakh and net profit after tax of Rs,
4.53 Lakh for the year ended 3l'' March 2022, respectively, as considered in the consolidated
financial statemettts. These financial statements have been audited by other auditors and their reports
dated 30-05-2022, vide which, they have issued an unmodified conclusion. These have been
fumished to us by lhe Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect ofthese subsidiaries, is based solely on the reports ofthe
other auditors and the procedures performed by us as stated above. Our conclusion on the Statement is
not modified in respect of the above matters. Further, lhe financial statements of the associates fbr
year ending 3 l'' March 2022 have also been audited by other auditors and revierved br lhe Board of
Directors ofthe respective company and the Board of Directors of Asian Tea & Exports Limi

Kolkata
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no audit have been performed by us for these associates as tabled below:



a

Our conclusion on the Statement is not modified in respect oflhe above matters.

Emphasis-of-Matter

Without qualif,ing our opinion, we draw your attention to the following matters:

The Parent has non-current investment in unquoted equity shares of Doyapore Tea lndustries
Pvt. Ltd. amounting to Rs. 255.08 Lakhs. The said investments are valued at cost. Due to
unavailability of audited financial statements for the financial year 2021 -2022, the Company
hasreliedon the audited financial statements for the year ended 3lstmarch 2021. Where there
is a decline in the value of investment amounting to Rs. 196.03 Lakhs. However, the Company
has not made any provision for diminution in value of investment as in the view of management
these investmeltts are long tenn and such diminution is temporary in nature.

Our opinion is not modified in respect ofthese matters

0ther Nlattcr

We did not audit the financial information of subsidiaries and associates. These financial statements
have been audited by other auditors rvhose reports have been furnished to us by the Managernent and
our opinion on the consolidated Ind AS financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associates, and our report in terms of
subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries and
associates, is based solely on the reports ofthe other auditors.

Our opinion on the consolidated Ind AS financial statements above and our report on Other Legal and
Regulatory Requirements belorv, is not nrodified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) ofthe Act, based on our audil and consideration ofthe report ofother
auditors on separate financial information ofsubsidiaries referred in Other Matters paragraph above.
we report to the extent applicable, that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary

consolidated Ind AS financial statements.

for the purposes of our audit of the

eoI

Kesavatsapur Tea Cornpany (P) Ltd 40.79%

Hurdeodass Co. (P) Ltd. 2'7.19%

Asian Tea Company Pvt Ltd 40/3%
2639%

Inspire Tie Up Pvt. Ltd 5.43%
HRG HealthCarc Pvt. Ltd. 16.63%

Herbby Tea Plantations Pvt. Ltd 49.00yo

Kolka ta

)UrA

Kaushal Surana & Co.

Name of Associatcs Percentage of Shareholdins as on 3l-03-2022

Indong Tea Co. l'rt. Ltd.



Kaushal Surana & Co.

(b) in our opinion, proper books of account as required by law relating to preparation of the

aforesaid consolidated Ind AS financial statements have been kept so far as it appears from
our examinalion ofthose books and report ofother auditors.

(c) the Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including

Other Comprehensive Income), the Consolidated Statement of Cash Flows and Consolidated

Statement of Changes in Equity dealt with by this Report are in agreement with the relevant

books of account maintained for the purpose of preparation of the consolidated Ind AS

financial statements.

(d) in our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian

Accounting Standards prescribed under Section 133 ofthe Act.

(e) on the basis of the wriften representations received from the Directors of the Parent as on

March 3 I , 2022 taken on record by the Board of Directors of the Parent, none of the directors

of the Croup companies incorporated in India is disqualified as on March 3 I , 2022 from being

appointed as a director in tenns of Section 164(2) of the Act.

(Q with respect to the adequacy ofthe intemal financial controls over financial reporting and the

operating effectiveness of such controls, refer to our separate Report in "Annexure A" which

is based on the auditor's reports ofthe Parent. Our report expresses an unmodified opinion on

the adequacy and operating effectiveness of the internal financial controls over financial

reporting, for the reasons slated therein.

(g) with respect to the other matters to be included in the Auditor's Report in accordance with
Rule ll ofthe Companies (Audit and Auditor's) Rules, 2014, as amended, in our opinion and

to the best ofour information and according to the explanations given to us:

i. The consolidated Ind AS financial statements disclose the impact of pending litigations on
the consolidated financial position ofthe Group.

ii. The Group did not have any material foreseeable losses on long{erm contracts including
derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Proteclion Fund bv the Parent.

Ft.rr Knushal Suranu & Co.
C horlered Acccttut !uttt

Ker, r"A ku*.., 3''-'-

FCA Kaushal Kumar Surana
Proprietor
Mernbership No: 065 552
Firnr Registratiorr No. : 3291488
Place: Kolkata
Date: 30'l' May 2022
UDIN : 22065552AJY8Lw8677
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ASIAN TEA & E)(PORTS LIMITED
CIN: L242l9l\ B1987PLCO41876

"sikkim Comrlrerce House", 4/ 1, Middleton Street, Kolkata-700 071, lndia

Phones: (9.1-033) 4OO6M1 / 3&2, Fax: 191 -033) 2280-3101

E-mail info@asianteaexports.com ; Website: wwtr'.asianteaexPorts.com

Statement of Consotidated audited Financial Results for the quarter and year ended 31st Marcb" 2022

Rs. in t rkhs for Shares & EPS

For Asian Tea & Exporls Limited

(SunilGarg)

Dire( tor
I)l\ t{}2161 55

Consolodated
Year to dateQuarter ended

31.03.2022 3',I.03.202137.03.2022 11 12 2021 31.m.2021

Unaudited Unaudited Audited AuditedUnaudited

Particulars

1r,808.44

579.56

965.2i

109.95

6,752.L6

-5.74

E,154.83

315.51

4,49L03

55.57

12,388.001,t75.18 6,716.12 E,470.344,547.60

8.t2

43.27

33L96

74.19

154.33

7 593.65

-244.37

59.59

346.53

16.68

718.35

I1,090.08

-7q7.41

8.&5

75.92

3.U

50.64

1,t12.,10

1,184.30

12.69

1(x.11

4.55

126.79

.1,995.85

3.?S

11.35

E95{

4C2

5L77

3.9o9.97

8,156.52 11,9E6.86883.67 6,728.294,430.77

313.82 l0t.l.l191.51 18.13116.89

2L36

{.18
5.10

313.82 -101.1.1

.50

7.64

116.89

m.E5

0.35

5.10

191.51

0.84

{.14

18.13

9.80

8.79

7.N
2.25

1{.E1

0.5s

4.46

0.86

245.54

?.17

90.56

0.39

191.36

2000.00

1.80

I80

1.E0

1.80

0.,10

1,000.00

{.00
{.00

{.00
{.00

28€.Tt

2,000.00

222

L22

9,8
1,000.00

3.O
3.67

3.67

90.q7

4000.00

0.70

0.70

0.70

0.70

1. Itrcome ftotr1 OD€radols

a) Revenue ftom Operations

b) Othe! Income

1. T&l Rev€nire (1+2)

Z Eipetrscg

a) Cost of Matdials Corsumed

b) Puichase of Stock in Trade
c) Changes in Inventories of Finished goodg
Work-in-progress and Stock in Trade

d) Employees Benefito ExPense

e) Firunce Costs

0 Depr€ciation and Amortisation exP€nse

g) Other Expenditute

Z Total ExpenEer
3) Pro6t before exceptional and extraordinaiy
items and tax (3-{)

4) Erceptional Iterns

5) Profit befort tax (S5)

5)Tax E{reme
a) Curtent Tax

b) Defered Tax

c) Earlier year Tax

7) Prcfit (I.oss) for the

E) Other Comprcherrsive Income

g)Total CoErprehensivelft ome (9-1 0)

10) Paid up Equity Share Capital (F.V. Rs 10/-)

11) Reserves excluding rcvaluation rcserve

12) Eaming Pet Share (EPs)

i) Before Extraordinaty ibns (of Rs.lo/- each)
(not arulualised)

(a) Basic

(b) Diluted
ii) EPS after Extsaordirury items (of Rs.fol-
eac-h)

(not annualised)

(a) Basic

(b) Diluted

Pla(e: Kolkata

Date: 30th Nla\, 2022



31.03.2022 17.12.2021 3l 03 202r 71032,122 31 03 2021

1r S.,i6r R.r.'e I Et S.L./t!.@.|
a) SeSde.t- Dom6ti(

t) Tea & othercomponent

b) S.Smenl-IiEft alio.al

Tot l

NGr S.LdlrcoD. noD op.'.doru.

,s.t!6r R6ltr lldtt l+VtalGr t.rm
t x .rd ht rtst fror ...h 318Ectrt

a) Seghent- Dom€stk

D Tea & otherCompo.enl.
b) SeSment-Inlemational

Total

ii) Other u n-aucable etpenditure nel ott
Tohl ttotlr H(trt T.*

3l S.6dt A.st
a) Segmenr Domestic

D Te. & otler Com pon€nt

bls.$nent-Intemtional
i) Te. & other Component

Toi.I

0 s.t-6t Li.blll6
a) Segmenl- Don6tt
D Tea & other Componerl.

b)S.8meni-Intemalional

t Te. & olher Component.

,1,498.15

434
49.79

965 55

0.{5

r0917

6,fi?.??

16.39

5A7.76

8,168.46

l.at
w.l7

tl,979 92

45.6r

,62.47

4547.60 r,0751E 6,746.42 6,470.34 ,2,38800

4547.50 r,075.1E 6,746 42 a,470,34 12388 00

15rI50

4-34

164.31

0.45

19113

't6.{0

363.9E

1.41

359.15

45.55

l6,lt6
6954

-1L26

t64.76

75.92

-t02.67

240.53

l01.1r
118.29

36539

33196

-2E139

405.00

346.53

-142.67

115.88

E.W0.73

r$.E2
3A4rs2

t9t 5l

6329 0t

r50.79

3,r38.73

1813

5,l88ll

l19.o4

238{.65

313.82

8,000,73

1!,3.E2

3,/14352

10t t1

5,1E813

149.04

2,Aa0.65

11J98.07 rorr8.55 a,717.A2 1l-s98.07 4,2\7A2

1,916,69

3,773.1t4 1314 97

864.10

3,219.38

1,9r6.69

3,773.99

861.10

3,2193E

5.692.67 4,299 70 5,692.67 r,0E34E

5,905.!O 53188s ,t,t.u.3-1 s,905.!o :1.13,1.3.1

ASIAN TEA & EXPORTS UI\IITED
ClNr 1.2.1219W81987P1-C-0.11876

"Sikkim Cornmerce House", {/r, Middleton SEet, Kolkata-70o 071, lndia

Phoncs: (91-033) {006-3601/.',602 Fax: (91-033) 2280-3101

E-mail: info@asiantea€xports.com ; Webite: mrr.asiantea€xPorts.com

Reporrin8 of S.tmentwis€ Rev€nu., R€.ults & C.Pilrl f,mPloy.d

Notes;

L Th. rbov€ Audid on5olid.d fin n tal R6utts .nd Segme.t R.iulls have be.'l rlIiry€d t, th€ Audit ConDitt . ed aPprov.d by the Board ol Didto6 at it

m..iin8 h.td on SOrh M.y 2OzZ Fi8u6 ro. qu.rre. €nded 31st M.nh 2022 aE th€ hhl|cing figurE betwetr.udit d fiSrlt in BFd of the tull fin nci.l Far and the

revi.ry.d ye.r to d:te fiSuE up to the third quarLr of the drrEnt ,in.mial year.

2 ft. Compa.y b m.inly m8ag.d in th€ Bl,!ilE$ of iah ot ,nade Te., Yello* Pe.r, Rtt, Dat Cotton Yam d..

3. Ih. Comp..y lE! rcn<lri€nt inve.lment in urquod equity sh.E whth tlP Comr,..y had v.lu.d .t .cl
{. Th.lituE of F€rioos ye{/qr.de.t whe@er requiFd have tee. rcrrnnged o' 

'tgEuFd
5. Th. Company harc.h€ ourfo. Right b e on 01.11.2021 60' l0mo00o lh.E @ R!. l5l- €a.h hlvirg tac. v.lue Ri.ro/- Accordins}y the ComPany ha3 rai.d R! 15

Cr. out of rhe sid righr issue of shares.

Th6 ssu dgtr bslt xl"s ,or tE bloding oojecis: tu. ln t kh

A F(rrlrg t rgthg cad, lEqdsr€rl!3 dlr Compay 1.430 m
8. lsaDr€ld6d@fis€! /o.m
C. G!.Erd Capq'de P(,pce6 3O-0O

Toralltrua Pi!...& 1,J00.0O

43 dl 3tsl Mzdr 2m2 the csnpany tlas 
'l,&ed 

R3. ,,500 Ld(h ou ot fE atov€
D€tdsdtE sano a as tolor
a. Fl,It]q the irc.kine capt'lal r6qur6m6nts ot fie Co.npary
B lssu€ r6lal6d arp€r66s
C. G€rl€ral Co.porals pulpos€s

To!.|P?oecds lrdh.d upt 3l-03-2ozl

1,4{,{.65

30 00

1,500.m

For Asran Tea & lrF(rrE I-rmited

{*..' j 6
(Sun CarE)

i)rr,.tt,,r

I'l\l 00a l/:li:
b

V.:rtal,:,

Plaie: Kolkata

Date .'t{Nh IUav 2022

c:Ditrl EEDloe.d lS.hent Assest$ Se@.rt Li.trililieil
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ASIAN TEA & EXPORTS LIMITED
CIN : L2421 9WB1 987PLC04L87 6

"Sikkim Commerce House", 4/1, Middleton Streef Kolkata-700 071, India

Phones: (91-033) 400G36O'l /3602, Fax: (91-033) 2280-3707

E-mail info@asianteaexports.com ; Website: www.asianteaexporb.com

Statement of Consolodated Asset and Liabilities as on 31st March 2022

PARTICULARS AS AT
3l March 2021

AS AT
3l March 2021

Consolidated
Audited Audited

628.s0
332i2

2,598.52
20.70
16.2E

646.97
312.32

2,266.14
21.25
15.77

-1.596*12 3,282.65

939.58
3,490.r0

332.21
125.52

17.97

3,09637

941.69
1,080.85

15',7.34

76.61

26.77
2,645.9t

8,001.75 4,935.17
l r,598.07 8,2t7.82

2,000.00

3,90s.40
1,000.00

3,t34.34
5,905.40 4,t34.t4

799.0s
6.49

608.57
6.56

805.54 6l 5.13

1,810.59
33.86
t9.36

3,023.32 2,6'72.17

165.90
10.89
19.39

4,887.13 3,468.35

I

I

2

2

l

II
I

ASSETS
Notr-Cullent A3sets

(r) Fixed Assets
(i) Propefty, Plant and Equipment
(ii) Intangible Assets

(b) Non-Current Investments
(c ) Deferred Tax Assets (Net)
(e) Other Non Current Assets
Sub totrl
Curretrt Assets
(a) Inventories
(b)Trade Receivables
(c) Cash & Cash balances

(d) Shod term investments
(e) Current Tax Assets (Net)
(0 Other Current Assets

Sub totsl
TOTAL ASSETS

Curr€trt Li!bllitier
(a) Shon Term Bonowings
(b) Tmde Payables

i) Total outstanding dues of micro enterprises and small enterprises
ii) Total outstanding dues ofcreditors
- other than micro ernterprise and small enterprises

(c) Other Current Liabilities
(d) Shon term provisions

Sub totrl
TOTAI, EQUITY & LIABILITIES

EQUITY & LIABILITIES
Shareholdersr Fund
(a) Share Capital
(b) Resewe & Sumlus
Sub totrl

Non Curretra Lirbilitles
(a) Inng term borrowings
(b) Long term Provisions
Sub totrl

I1,598.07 8,217.82

(', unil Garg)

l)itetttt-
trl\. iralllr.tii

l'lrt L Kc'lkatrr

J).rr, irlth \l;r' 't, l

For Asian Tea & Exports Limited

{*,,--' t 6 qt'.--
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31rt l{arch 2072 31sl Ma.ch 2021

3r3_82 401 13

31X_42

(0.50)

2.29

14.t9
(4r.06)

332.96

{23r.r9)
(0.16)

0.91

a01 13

(0.06)

2_29

r6.68
(r3.r5)
346.m
(88-34)

(2s8.23)

(0 06)

391-26

12,317.971
8.12

(18.91)

(23.89)

11.62
't,,(08.50

1216.n|

366 25

204.$
121/.37t

(3.23)

E7.99
(0.10)

0.86
(550.38)

(116.45)

(848.04)

131.35)

(256.99)

(39.49)

(879-39) (296..18)

{879.39) (296 46)

(16.23)

1.95
(100.32)

41.06
(570.81

( 1.34)

13.15

537.50

(61-t.35) 549 31

531.63

L500.00
(332.36)

159.r9

(345.m)

1,698.67 (186.51)

174.93 66 32

157.28 90 96

332_21 r57 28

ASIA\ ITA & EXPORIS LIVITED
cr\ L242l9WBl987PLC04lE76

'sikknn Conftrce HoGe"- 4'l. Mi.ldLton Sl.lct Kolkla 700 0? I lndit

Pholrs, (91'013) 4006-]601,1602. F.x: {91-0ll) 22Eo'll0l
E-mil: infoa4ashntcr.xpons.com : \lfcbsiL: www nsianldcxPons com

Statcm of ConsoldlLd iuditcd Cash Flo* for th. y.!r .nd.d I I st March 2022 and I In Mttth 202I

Rs in

ror asi Tea a Exporrs Limited

{* Je1

\
(Smil Garq)

OiN:0O216155

(^) CrLEhlI&!-OlrIrdtlld9ftr
Profil !s pcrcoEoudstcd slrtcrDcr ofProft& lrss
Add: CoryEheaivc ln omc

Prcrh b.fo.. ln@m T.r

Adlrlp.ra fo.
Fln Yrl'E ofrintritl tst l' (N.0
Provirbr for Gntdty
Pmvilion br [rbiliti(ls
D?n iiiion lnd 4nloft.ft,tr Eipcttsc

L{cllst hcooc Rc.civ.d on tarns

Suldly BrhE writtcn Otr(N.l)
SluI! ofpmfit foD Assoic.&s

O$.r Innow/oudlow of c.sh

lrss or sslc ofFixcd Ass.t!
Lrss or Frt yalurtion of Fi,rftitl Asscls

Oplrdlrg profit b.lor. 'lorlhs.rPltt! 
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31't March 2022'

Request You to take this on record

Thanking You,

Yours faithfullY,

ForAsian Teo & Exlorts Limited

Sunil Garg

Director
Din:00216155

Dear Sir/Madam,

pursuant to the provisions of Regulations 33(3xd) of the sEBl (tisting obligations and Disclosure

Requirements) Regulations' zors 
"'"rn""a"a' 

we confirm that the Statutory Auditor of the Company M/s

Kaushelsurana&co.charteredAccountants,KolkatahavenotexpressedanymodifiedopinionintheirAudit
report pertaining to the Audited Financial Result of the companY for the quarter and financial year ended
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