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Dear Sir/Madam,

Outcome of the Board Meeting

Standalone and Consolidated Audited Financial Results for the fourth quarter and year
ended March 31, 2019

Ref: BSE Scrip code-506480, NSE Scrip symbol- GOCLCORP
In continuation to our letter dated 15" May, 2019, and pursuant to Regulation 33 of the SEBI
(LODR) Regulations, 2015, we wish to inform you that the Board of Directors of the Company

at its meeting held today has:

i.  Approved the Audited Financial Results (Standalone and Consolidated) for the quarter/ year
ended 31 March, 2019 and the same are enclosed along with the Auditors Report.

ii. Confirmed the Interim Dividend declared / paid during the year of Rs. 2.00 per share
(100%) as the Final Dividend for 2018-19.

iii. Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, it is declared that the
Auditors have expressed an unmodified opinion on Audited Financial Results.

iv. A copy of the same is being uploaded on the website of the Company www.goclcorp.com.

The meeting of Board of Directors commenced at 12.00 noon and concluded at about 2 30 p.m.

Formerly Gulf Qil Corporation Limited
Registered Office : Kukatpally, Post Bag No. 1, Sanathnagar (IE) P O, Hyderabad 500 018., Telangana, India.



Continuation Sheet No:

We will inform you in due course the date on which the Company will hold Annual General
Meeting for the year ended 31* March, 2019.

This is for your kind information and records.

Thanking you.

Yours faithfully,
For GOCL Corporation Limited

A ga%mna

Company Secretary

Encl: As above




B SR & Associates LLP

Chartered Accountants

Salarpuria Knowladge City Telephone - +31 407182 2000
Crwell, B Wing, Bth Floor, Unit-3 Fax ©+91 40 71822399
Sy. No. 8311, Plot No. 2, Raidurg

Hyderabad-500081, India.

Independent Auditor’s Report on the Consolidated Annual Financial Results of GOCL Corporation
Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of GOCL Corporation Limited

We have audited the annual consolidated financial results of GOCL Corporation Limited for the year
ended 31 March 2019, attached herewith, being submitted by the Company purtsuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (*Listing Regulations’). Attention is drawn to the fact that the figures
for the quarter ended 31 March 2019 and the corresponding quarter ended in the previous year as reported
in these consolidated financial results are the balancing figures between consolidated audited figures in
respect of the full financial year and the published year to date consolidated figures upto the end of the
third quarter of the relevant financial year. Also the figures up to the end of the third quarter had only
been reviewed and not subjected to audit.

These consolidated anttual financial results have been prepared from consolidated annual financial
statements and reviewed quarterly consolidated financial results upto the end of the third quarter which
are the responsibility of the Company’s Management. Qur responsibility is to express an opinion on these
consolidated annual financial results based on our audit of such consolidated annual financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down in
the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations,

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis, evidence
suppotting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion

We did not audit the financial statement of one subsidiary included in the consolidated annual financial
result, whose financial statement reflect total assets of Rs 104,194.17 Lakhs as at 31 March 2019 as well
as total revenues of Rs. Nil for the year ended 31 March 2019. This annual financial statements and other
financial information have been audited by other auditors whose report have been furnished to us, and
our opinion on the annual financial results, to the extent they have been derived from such annual financial
statements is based solely on the report of such other auditor. Our opinion on the consolidated financial
statement is not modified in respect of this matter.

g;

Registered Office:
B 5 A & Associstes fa parnership firm wiih Regrsuration Mo Sth Floor, Lodha Excetus
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B S R & Associates LLP

GOCL Corporation Limited
Independent Auditor’s Report (continued)

The subsidiary is located outside India whose financial statements and other financial information has
been prepared in accordance with accounting principles generally accepted in that country and which
have been audited by other auditor under generally accepted auditing standards applicable in that country.
The Company's Management has convened the financial statements of this subsidiary located outside
India from accounting principles generally accepted in that country to accounting principles generally
accepted in India. We have audited these conversion adjustments made by the Company's Management,
Our opinion in so far as it relates to the balances and affairs of the aforesaid subsidiary is based on the
report of other auditor and the conversion adjustments prepared by the management of the Company and
audited by us.

We did not audit the financial statements of two subsidiaries included in the consolidated annual financial
results, whose annual financial statements reflect total assets of Rs, 202.53 Lakhs as at 31 March 2018 as
well as total revenues of Rs. 29.09 Lakhs for the year ended on that date. These annual financial
statements had been audited by other auditors’ whose report had been furnished to us, and our opinion on
the annual consolidated financial resnlts, in so far as it relates to the aforesaid subsidiaries is based solely
on the report of such other auditors’. Our opinion on the consolidated financial statement is not modified
in respect of this matter,

In our opinion and to the best of our information and according to the explanations given to us and based
on consideration of reports of other auditors on separate financial statements and on other information of
the subsidiaries as aforesaid, these consolidated annual financial results:

(i) include the annual financial results of the following entities;

a. [DL Explosives Limited; and
b. HGHL Holdings Limited

(i) have been presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(iii)  give a true and fair view of the consolidated net profit and other comprehensive income and other
financial information for the year ended 31 March 2019.

for BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 116231 W/W-100024

Yo

Sriram Mahalingam
Partner
Membership No: 049642

Place: Hyderabad
Date:; 30 May 2019
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BS R & Associates LLP

Chartered Accountants

Salarpuria Knowledge City Telephone  : +91 40 7182 2000
Orwell, B Wing, 6th Flaor, Unit-3 Fax - +971 4071822399
Sy. No. 8311, Plot No. 2, Raidurg

Hyderabad-500081, India.

Independent Auditor’s Report on Standalone Annual Financial Results of GOCL Corporation
Limited Pursuant fo Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of GOCL Corporation Limited

We have audited the accompanying standalone annual financial results of GOCL Corporation Limited
for the year ended 31 March 2019, attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (*Listing Regulations’). Attention is drawn to the
fact that the figures for the quarter ended 31 March 2019 and the corresponding quarter ended in the
previous year as reported in these financial results are the balancing figures between audited figures
in respect of the full financial year and the published year to date figures upto the end of the third
quarter of the relevant financial year. Also the figures up to the end of the third quarter had only been
reviewed and not subjected to audit.

These financial results have been prepared on the basis of the standalone annual financial statements
and reviewed quarterly financial results upto the end of the third quarter which are the responsibility
of the Company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of the standalone annual financial statements which have been prepared in
accordance with the recognition and measurement principles laid down in the Companies (Indian
Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also incfudes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We did not audit the financial statements of two subsidiaries, whose financial results reflect total
assets of Rs. 202.53 Lakhs as at 31 March 2018 and total revenues of Rs. 29.09 Lakhs for the year
ended on that date, as considered in the audited standalone annual financial results. These financial
statements were audited by another auditor and have been furnished to us by the Management and
our opinion on the audited standalone annual financial results, in so far as it relates to the aforesaid
subsidiaries is based solely on such audited financial statements. Our opinion on the standalone
financial statement is not modified in respect of this matter.
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B S R & Associates LLP

GOCL Corporation Limited
Independent Auditor’s Report (continued)

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii) give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2019.

Jor BSR & Associates LLP
Chartered Accountanis
ICAI Firm Registration Number: 116231 W/W-100024

-

Sriram Mahalingam
Pariner
Membership No: 049642

Place: Hyderabad
Date: 30 May 2019
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