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STEEL AUTHORITY OF INDIA 1-IMITED

No.CA- I 7(4 4)12019

The General Manager (MO)
Bombay Stock Exchange
Corporate Relationship Department
lst Floor, New Trading Ring,
Rotunda Building, P.P. Tower,
Dalal Street, Fort,
Mumbai-400001

]lAX MESSAGE
November 14,2019

The Asstt. Vice President
National Stock Exchange of India Ltd.
Plot No.C/[, G Block,
Bandra-Kurla Complex, Bandra (East),
Mumbai-400 051.
(Fax No.022 -26598237 138)

(Fax No.022 -227 23 l2l 137 19)

Sub: Unaudited Financial Results for t:he quarter/half year ended 30th September. 2019

Ref: Resulation 33 of SEBI(Listins Oblisations and Disclosure Requirements)
Resulations. 2015: (Security ID:SIAIL).

Dear Sir,

The Board of Directors at its meeting held today i.e. l4th November, 2019, inter-alia,
considered and approved the Unaudited litandalone and Consolidated Financial Results for the
quarter/half year ended 30th September, 2019.

A copy of the following is ent:losed pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations , ZOl5

o Unaudited Standalone and Consolidated Finanr:ial Itesults for the quarter ended 30tl'
September, 2019 alongwith segmr:nt information and Statement of assets and liabi,tities.

o Limited Review Report on Standalone and Consrolidated Quarterly Financial Results of
Steel Authority of India Limited.

o Certificate for receipt and noting of information from IDBI Trusteeship Servicesr Ltd.
under Regulation 52(5) of SEBI (Listing Obligations and Disclosure RequirerrLents)
Regulations ,2015.

o Press Release.

The Board Meeting commenced at 1500 hours and concluded at101j urs.

The above are also being uploaderl on the website of the Company at www.sail.co.in.

Thanking you,

Yours faithfully,
For Steel Authority of I ed

(M B Balakrishnan)
Company Secretary

Encl. As above.
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lspat Bhawan, LodiRoad, New Delhi-'l10 003, Phone :011-24367481-86, Fax '.011-24367015, Website:www.sait.co.in
PAN No. AMCS7062F Corporate Identity No. 1271 09DLl 973 GO1006454
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STEEL JTUTHORITY OF INOIA LIMITED
CIN: L271 09DLl 973GO1 006454

REGISTERED OFFICE ISPAT BHAWAN, LODI ROAO, NEW DELHI. 110 OO3

Tel:+91 11.24367481, Fax:+91- 1l2436f015,E.mail:lnvestor.relation@sailex.com,Website:www.sail.co.in

Statement of Standalone Unaudited Financial Results for the Quarler and Half Year ended 30th September, 2019
olh erui

STANDALOI{E

il. No Particu lars

Half Year ended Year ended

30th September,
i 019

3oth June,
2019

30th September,
2018

30th September,
2019

30th September,

20,l 8

31'' March,

201 !l

Un:rudited Unaudited Unaudited Unaudited Unaudited Audi ted
1 ncome

,a) Revenue from opcrations
'b) Other inmme

14't27 44
1qA 7L

1 4820 01

1A' AA

16718 04

t14 31

28947 45

341 5R

32625 23

)1) na
GGer67 31

c;'1) A)
Iotal lncome 14286.'t 8 1 5002.85 1 6832.37 29289.03 32837.32 67:i00. t 3

2 Expenses

a) Cost of materials consumed

b) Changes in inventories of finished goods, work-in-progress
and stock-in-trade

c) Employee benefits expense

d) Financs costs

e) Depreciation and amortisation expenses

fl Olher exmnses

7382.22

(1034.06)

'1959.10

940.35

901.1 4

4660 46

8'127.66

(1 378.621

2046 06

788 40

872.45

lln, a7

7500.90

42.62

2160 24

771 07

826.14
AAAO UL

1 s509 88

(2412 68)

4005 16

1728 75

1773 59
otnl r?

1s203.96

(1236.72

4383 10

1 526 45

1639.75
o?11 

' 
I

3:12:90 I 1

(ir7 16 612

t!830 3,t

31 54 9:2

3384 7:2

fotal Expenses 1AAnq )1 't4898.92 1 5950.21 29708.1 3 30a49 S5 6:r772.8,1
3 Profit / (Loss) before Exceptional items and Tax

Add: Exceptional items

(523.03) 103.93 882.1 6

r1a 1 ql

(41e.10) 1987.37

(31 I 56.r

3727.29

1389 401

4 Profit , (Loss) before Tax

Less: Tax expense

Surrent tax

Deferred tax

3urrent tax (earlier vears\

(523.03)

(180.19)

103.93

35 09

u7.97

294.25

(419.10)

(145.10)

I 675.81

581 69

3337.89

1,154 t?_:l

4 {}4
5 Net Profit / (Loss) for the Deriod 1342.841 58.84 553 69 t274.001 1094.12 it178.81t

Other Comprehensive lncomo (OCl)

ii) ltems that will not be reclassified to profit or loss

lii)lncome tax relating to items that will not be reclassified to
lroflt or loss

5.51

(1 28)

1.06

(0 25)

56.08

(13.06)

657

(1 53)

56 58

(1 3 18)

387 U7

ri128 i'{})

6 lotal Comprehensive lncome / (Loss) for the period l33A 61 I 69 65 596.71 (268.96) '1137.52 :r437.90

7 a4[9p Equity Share Capital (Face Value of { 1 0l each) 4130 53 4'130.53 4130 53 4130 53 4130 53 4.1 30 ai3

8 Jther equity excluding Revaluation Reserve 33474 46 3j2720 66 34021 Ott

9 Earnings per equity share (of a10/- each) (not annualised)

1 Basic (()
2 Diluted la}

(0.83) 0.17

017

134
1?.4

(0 66

/O AA

265
)44 R atl

10 Oebt Equity Ratio 137 122 11ti
Debt Service Coveraoe Ratio (Number of times) 034 072 1(tl

12 lnterest Seruice Coveraqe Ratio 064 147 179
Note: Refer accompanying notes to the financial results.
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STEEL ALITHORITY OF INDIA LIMITED

clN : _i271 09D11 973001 OOO4S+

STA\DAL9NE SEGMENT WISE REVENUE, RESUIT9,ASSETS AND LIABILITIES
- - r'l Crore unless stated otherurise

Particulars

STANDALONE

Quarter ended Half Yea ended Year encled

30th September,
2019

3oth June,
201 9

30rh September,
201 I

3Orh Septernber,
20'19

30rh September,
201 I

31 'r March,
2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited r\udited I

frnm aneraiions

Bhilai Steel Plant 4713.11; 4023.24 3872.70 87 36.36 8021 .05 170'1 8.0'1

l) rrnanr rr Stcpl Plant 1703.4 t 1890.42 2365.O2 35,93 83 4512.98 9099 37

Rourkela Steel Plant 2907 211 3267.71 4041 64 6174.99 7673.42

Bokaro Steel Plant 2822.3.t 3537 07 4287 18 63i59.40 821X7.67

IISCO Steel Plant 177131' 1813.17 '1937.09 35;84.56

'l 10.89
2352.68

Allov Steels Plant 210.9 I 197 81 211 36 408 72
823.42
42.39

Salem Steel Plant 379.5l 443.89 448 33

Y-i:v"qryve-lt9l! q99l 1a4 
-Others

22 4) 19 90 57.1 0

1156.8l 1292.29 1161 96 24t49 17

Tolal seomeni 15687.3 l 1 6485 46 18382.38 32172.84 35798 64 73899.05
6931 74

Less: lnter-segment revenue 'r 559.9,1 1665.45 1664.34 3225 39 3173.41

Net revenue from operations 14127.4t 't4820.01 16718.04 285t47.45 32625.23 6696'7.3',|

Segment results (Profit / (Loss) before

interest, exceptional items and tax)
- Bhilai Steel Plant
- qulgapui 

_qteel Piant
- Rourkela Steel Plant

860.0c,
(124.14,

156.09
48 38

31234
122.35

1016.09
(75.77)
57.89(185.17 ) 243.06 572.18

- Bokaro Steel Plant (28.2' 294.82 665.43
(1 32.05)

266.60
(2s5.51

1217.80
ttg.42

IISCO Steel Plant (194.94 (60.57)

Alloy Steels Plant (3.7'- (13.71 004 (17.46)
(1 40.63)

(1 13)

Salem Steel Plant (63 tt (76.89 (16.87 (46.3s)
(40.32)

323.92
Visvesvaraya lron & Steel Plant (21.71 (21.16) (17.ss) (42.87)

501.31Others 179.00 322.31 147.80

Total 4't7.3tl 892.33 1653.23 I 309.65 3513.82 6882:.21

31 54 92

3BSt 40
Less: Finance costs 940.35 788 40 771.07 1',728 75 1526.45

311 56Less: Exceptional items 34.1 I
Profit / (Loss) before Tax ts23.o:it 103.93 847.97 (419.10) 1675.81 3337.89

Segment Assets
- Bhilai Steel Plant 32591.62 32005.03 30066.28

6723.45

321i91.62
Ttis.to

30066.28
6723.45

31549.20
6548.52Durqapur Steel Plant 7025 40 6787.46

Rourkela Steel Plant 20750.80 20792.10 19318.90 20 750.80 19318.90
't5051.27Bokaro Steel Plant 166'12.98 1 6007.66 15051.27 't61i12,98

IISCO Steel Plant 18843.8,2 18812.50 18822 26 18i343 82 18tiit2 26

Alloy Steels Plant s49.9 0 557.49 569 90 1549.90 :;69 90

Salem Steel Plant 2558.78 2646.05 2599.76 2558.78 2ti99 76

Visvesvaraya lron & Steel Plant 388.€ 2 404.39 439 64 388.62 4'39 64

Others 20714.49 20964.1 208s3 1 0 20714.49 20853 10 20266 36

Total 1 20036.4 1 1 1 8976.81 114/,44.56 120036.41 1144.4.4.56 116437.73

1109 02

2451 .24

Segment Liabilities
- Bhilai Steel Plant 7745.(5 7590.53 7454.4 7745.6 7454.40

Durgapur Steel Plant 2512.20 2463 97 2560.07 2512 20 2t60 07

- Rourkela Steel Plant 4335.1 4513 09 3991 .72 4335.17 35t91 72 4421.29

3418.32- Bokaro Steel Plant 3556.1 4 3583.5 3756 78 3556 '14 3756 78

IISCO Steel Plant 1 685. I 1604.48 181 5.37 '1 685.1 I 1815.37 'l€,93 55,

- Alloy Steels Plant 1 93.1 188,47 226.73 193.1 ,t:,26.73 1 98 85,

Salem Steel Plant 338.{ 7 315 80 312 93 338 97 a\2 93 3,68.95,

66.57',

2715,5 71
Visvesvaraya lron & Steel Plant 62.i 6'1 ,56 77.22 62.76 77 22

Others 31 288.1 29989 07 27204.O2 31 288.1 27iro4.02

Unallocated Liabilities 30714.(16 30475 00 30194.1 307'14 06 30194 1 30€c2 6€

Total 82431,112 80785.48 77593.37 82431.42 77593.37 782:8,6.1€i

Note :
, l

(Jperatinq Segments have been identified in lin with the lnd AS '108 - Operating Segments.

KAr^l J2

J9ts



STEEL AUTHORITY OF INDIA LIMITED
GIN: L271 09D1,1 973GOl 006454

REGISTERED OFFICE: ISPAT BHAVIAN, LOOI ROAD, NEW DELHI - 110 003

Tel: +91 11-24367481, Fax: +91- 11 24367015, E-mail: investor.relation@sailex.com, Website: www.sail.co.in

STANDALONE STATEMENT OF ASSETS ANEI LIABITITIES
(( crore)

STANDALONE

Particulars

As at
30.09,2019

A$ at
31.03.2019

Unudited Audited

ASSETS

(1) Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right of use assets
(d) lnvestment property
(e) lntangible assets
(f) Financial assets

(i) lnvestments
(ii) Loans

(iii) Other financial assets
(g) Deferred tax assets (net)
(h) Current tax assets (net)
(i) Other non-current assets

Total non-current assets
(21 Current assets

(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans
(v) Other financial assets

(c) Other current assets

Assets classified as held for sale
Total current assets

59891.10
14t87.41.

1696.50
1.10

7437.35

1591.32

623.47

328.s2
30s7.96

196.18

1400.39

59907.26
16013.50

1.09
1450.86

1584.75

563.98

258.47
2898.38

153.53

1356.60
84411.30 84188.46

2L877.44

4388.42

4.46

439.22

50.49

2338.94

6513.50

19441.80

4495.05

34.59
184.83

53.24

2160,88
5867.41

35672.47
1,2.64

32237.80
lt.47

35525.11 32249.27

TOTAL ASSETS 120036.41 1L6437.73
EqUIY AND LIABILITIES

(1) Equity
(a) Equity share capital
(b) Other equity

Total equity
(2) Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii)Trade payables

(a) total outstanding dues of micro and small enterprises
(b)total outstanding dues of creditors other than micro

and small enterprises
(iii) Other financial liabilities

(b) Provisions
(c) Other non-current liabilities

Total non-current liabilities
(3) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(a) total outstanding dues of micro and small enterprises
(b) total outstanding dues of creditors other :han micro

and small enterprises
(iii) Other financial liabilities
Other current liabilities
Provisions

\ fotal current liabilities

(b)

Iut,\
*

++

4130.53
33474.46

4130.53

3402t.04
37604.99 38151.57

307t4.06

6.85

L294.86
4219.27

249.29

30802.55

5.82

1330.52

4295.4L

2s3.19
35484.33 36688.70

17467.29

57.91

6287.09
13758.55

6187.46
2188.69

10631.22

57.45

7L90.54
14593.31

6706.77

2308.77
45947.09 41597.46

TOTAL EQUITY AND LIABITITIES 720036.4t 1.16437.73

\SDEq2

\-\I
-t,
.,
o*

F

G,)
/,/a
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The cash flow statement has been prepared using the lndirect Method as set out in lnd AS-7, Statement of Cash Flows.

(t Crore)
For the period ended
30th September.2019

For the Year ended 31st
March.201l)

(Unaudited) (Audited)
CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) before tax
Adjustments for:
Depreciation and amortisation expenses
Loss/(Gain) on disposal of fixed assets (net)
lnterest income
Dividend income
Finance costs

Unrealised Loss/(Gain) on foreign exchange fluctr.rations

Loss/(Gain) on sale of non-current investments
Bad debts and provision for doubtful advances/receivables
Other provisions

Unclaimed balances and excess provisions writterr back
Operating Profit/(Loss) before working capita! chanlSes

Changes in assets and llabilities:
Trade receivables

Loans, other financial assets and other assets
Trade payable

Other financial liabilities, other liabilities and provisions
lnventories

Cash flow from operating activities post working capital changes
lncome tax paid (net)

Net cash flow from operating activities (A)

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant & equipment (includirrg capital
work-in-orogress) and intangibles
Proceeds from sale/disposal of property, plant & rquipment
Purchase of current and non-current investments
Movement in fixed deposits (net)

lnterest received
Dividend received

Net cash flows/(used) in investing activities (B)

CASH FLOWS FROM FINANCING ACT]VITIES
Proceeds from long-term borrowings (net)
Proceeds from short-term borrowings (net)
Movement in retained earnings
Finance cost paid

Dividend paid (including tax)
Net cash flows/(used) in financing activities (C)

Net change in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

(41e.10)

1773.59

17.98
(63.ss)
(13.37)

7728.75

3.46

18.70
54.82

(e3.17)

3337

3384.72
45.27

(123 91,)

(44.t1,11

31,54.92

47.69

65.12
777.32

(146.86)

3008.11

92.73

leez.72l
(e12.s6)
(835.84)

12470.37l.

9891.68

(575.r.e)
(3s 76)

Q82.$,t)
979.03

(2606.83)

(2111.se)
(s8.s6)

7265.81i
35 7n

(2170.ss) 7301.57

(2033.20)
45.28

(s.20)

(2s4.3e)

63.55
73.37

(3e7e 05)
1.0O.77

(3s.rr9)

(10.r1,1)

123.95

44.44
(2170.s91 (3755.€;6)

(432.271

6836.07

.1844.72]|
(248.O7]l

t374.42
(r 613.10)

(:J3s2,Ctg)

4311.01 (3s90.7',r')

(30.13)

34.59

(44.ri6)

79.45
4.46 34.5,91

*
q

$
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Notes to Standalone Unaudited Fiinancial Results:

1. The above results have been reviewed and recommended by the Audit Committee and
approved by the Board of Directols in their meetings held on l4th November,2019.

2. The financial results have been reviewed by the Statutory Auditors, as required under
Regulation 33 of the SEBI iilisting Obligations and Discl,csure Requirements)
Regulations ,2015, as amended.

3. The Company has adopted Ind AS ll6-'Leases'which is mandatory forthc rcporting
periods beginning on or after lst April,2019 and applied the Standard to all lease
contracts existing on the date of initial application i.e. I st April, 2019. The Company has
used the modified retrospective approach for transitioning to Ind AS 116 with right-of-use
asset measured as if Ind AS I l6 has been applied since the commencement date of the
contract. Accordingly, the comparatives for the earlier periods have not been restated. The
impact of above on the financial lesults for the Quarter/Half Year ended 30th September,
2019 is not material.

4. (i) Sales include sale to Governmont Agencies recognised on provisional contract prices
during the half year ended 30th September 2019: <3163.36 crore (corresponding half year
of previous year:72214.32 crore). Cumulatively such sale pending finalization of price
upto 30th September, 2019 is: <' 8772.92 crore (upto the corresllonding half year o{'
previous year : Tl 4454.23 crorc).

(ii) Based on the price finalised by the Railway Board, Ministry of Railways, to be paid to
the Company for the Financial Y:ars 2015-16,2016-17 and 2017-18 in respect of rails
supplied by Bhilai Steel Plant to Railways, sales for the quarter and half year is higher by
<428.99 crore. Owing to such re',zision being made applicable frorn I .4.2018 onwardi,
<298.20 crore (corresponding previous half year : t Nil) pertaining to Financial Year
2018-19 is included in the sale for the quarter/half year on provisional basis.

5. In view of installation of plant for beneficiation of de-silted slime at Dalli Mechanised
Mine and consumption of such beneficiated iron ore at Bhilai Steel Plant during the
quarter, the Company has made an assessment of iron ore extractable from the de-
silted slime and accordingly valued such inventories at t 250.16 crores as at 30th
September 2019.

6. Pursuant to Section I 1 5 BAA of tht: Income-tax Act, 1 96 I promulgated by Government of
India through The Taxation Lau,s (Amendment) ordinance, zbtg, iompany has an
irreversible option of shifting to a lower tax rate along with consequent reduction in
certain tax incentives including lalrse of the accumulated MAT credit and carry forward
of additional depreciation. The Cornpany has not yet exercised this option after evaluating
the same and continues to recognize the taxes on income for the quarter and half yeai
ended 3Oth September,20lg as per the earlier provisions.

7. The Nine Judges Constitutional Bench of Hon'ble Supreme Court, vicle its judgment dated
I I . l I .201 6, upheld the Constitutio ral validity of Entry Tax Act enacted by uaiiou. States
and laid down principles/tests for r;onsideration for deciding the specific ir.r". related to
levy of Entry Tax. As on 30th September,20l9, the matters are fending before Regular
Benches of Hon'ble Supreme Court/Jurisdictional High Courts/assigned authorities in this
regard. Pending decision by the olher Courts, disputed Entry Tax demands of 71621.57
crore have been treated by the Conrpany as Contingent Liability (as on 3l't March, 21lg -

1637 '35 crore). -4-o-i\,- .\ ffiiD
( L- I?Lk-"Ai*



8. In respect of the civil appeal filed by Damodar Valley Corporation (DVC) pertaining to
tariff of FY 2004-05 to 2008-09 aggainst the order of the Appellate Tribunal-for Electriiity
(APTEL), the Hon'ble Supreme Court of India dismissediire appeal vide its Order dated
3rd December, 2018 which can also have effect on future tariff orders in view of

ain parameters for fixation of tariff. Accordingly, State Electricity
ion (SERC) rvill finalise the retail rariff as <lireiied by AprEL, thl
of which can only be ascertained after the Tarifffixation by SERC.

Pending fixation of such Electricity Tariffs, disputed demands of DVC of (5g7.72 crore
fiom FY 2010-11 to FY 2016-17 l'tave been paid and retained as advance. Further, from
I st April, 2017 onwards full invoice value is being paid and charged to revenue.

9' The Auditors, in their Audit Reporl on the Standalone Financial Statements for the year
ended 3lst March,20lg, have brought out that the company has not provided for :

(i) Demand for Entry tax in vuious states amounting to <1,637.35 crore as on 3lst
March, 2019 and

(ii) Amount paid to Damodar Valley Corporation (DVC) in earlier years against bills
raised for supply of powt:r and retained as advance to DVC by Bokaro Steel
Plant amounting to <587 .72 crore as on 3 r st March, 2org.

In respect ofitem stated at (i),
Hon'ble Supreme Court, vide
Constitutional validity of lev
principles/tests on levy of Ent
benches of the Apex Court wo
West Bengal Finance Act,2017 has incl
of West Bengal Taxation Tribunal. Based on the said amendment, Hon,ble Calcutta High
court has transmitted the writ Petition of Durgapur Steel plant, IISCo Steel plant,
Central Marketing organisation and Alloy Steei-s Plant to the West Bengal Taxation
Tribunal. Pending dec-ision by tre regular benches of the Apex Court on lJvy of EntryTax in the States_ of Chhattisgarh, odisha, Jharkhana anA in respect oi the case
pending before West Bengal Taxation Tribunal, the Entry Tax demands under
dispute have been treated as Contingent Liability.

In respect of item stated at (ii). the Company's view is that the civil appeal filed byDVC pertaining to tariff of 20(14-09 against the Order of the Appellate iribunal for
Electricity (APTEL), the Hon,trle Supieme appeal videits Order dated 3rd Decembe,r, 201g. A Regulatory
Commission (SERC) will finalise the retail he financial
implication of which can onll' be ascertained after the Tariff fixation by SERC.
Pending fixation of Electricity Tariffs, disputed claims of DVC or <-sti.zz ..o."from FY 2010-l I to FY 2016-17 has been paid and treated as advance. Further, fromlst April, 2017 onwards full invoice value is being paid and charged to revenue.

The disputed d-emands stated al (i) and (ii) above, contested on valid and bonafide
grounds, have been treated as contingent liabilities as it is not probabl. tt,u, present
obligations exist as on 30th September,20l9. Therefore, there is no adverse impact
on loss for the quarter/half year.

7



10.

I l.

Formulas used for computation of coverage ratios: Debt Service Coverage Ratio :
Earnings before interest, exceptional items and tax/lnterest expenses and principal
repayment of long terms loans during the period; and Interest Service Coverage Ratio :
Earnings before interest, excerptional items and tax/lnterest expenses including
transferred to Capital Work in Prrgress.

The figures for the previous perirrds have been re-grouped, wherever necessary, so as to
conform to the current periods classification.

For and on behalf otBoard of Directors

S,.-)"
( Amit SenL)

Director (F-inance)Place: New Delhi
Dated: l4th November, 2019

B



STEEL AUTHORITY OF INDIA LIMITED
CIN : L27'l 09DLl 973cO1 006454

REGISTERED OFFICt:: tSpAT BBAWAN, LOD| ROAD, NEW DELHT - 1tO OO3

Tel: +91 11'24367461, Fax: +91- 11 2431i7015, E-mail: investor.rolation@sailex.com, Website: www.sail.co.in

Statement of Consolidated Unaudited Financi:rl Results for the Quarter and Half year ended 30th September, 201g

CONSOLIDA,

ll. No Particulars

ended Half Year ended Year ended

30rh S eptember,
201 9

3oth June,
201 I

3oth September,
201 I

30th Seplember,
201 I

30th September,
201 8

31" March,
2019

Un audited Unaudited Unaudited Llnaudited Unaudited Audited
1 lncome

(a) Revenue from operations

(b) Other income
14'128 96 1 4820 89

't77 ,31

16731 86

103 qll
28949 85

330 s2

32639 39

202 74

66973 58

AAA q)
Total lncome 14998.20 I 6835.79 29280.37 32842.13 67468.1 0

2 Expenses

a) Cost of materials consumed

b) Changes in inventories of finished goods, work-in-progress
and stock-in-trade

c) Employee benefits expense

d) Finance costs

e) Depreciation and amortisation expenses

D Other expenses

7423 74

(1043 67

1 963.50

940 35

s01 27

8166 17

(1379 13)

2050 10

788 40

872 61

4394.9?

7533 53

35.92

2164',10

77',t 07

826.29

46)5 Ln

15589 91

(2422 80]'

401 3 60

1728 75

1773 88
qnt, A"

15252.38

(12s1.04)

4390 88

1526.4s

1640.05

9292 23

32402 97

(2716 16

8849 1 0

3'154 92

3385 34

18676 16
Iotal Expenses 14893.07 '1s956.31 29696.1 7 30850.9s 63752 33

3 Profit / (Loss) before Exceptional items, share of net profit
/ (Loss) of investment accounted for using equity method
and Tax
Share oF Proflt / (Loss) in investments accounted for using
equity method 67 95

1 05.1 3

45 33

879.48

71.28

(4r5.80)

113 28

199't.18

88.14

37',t5,77

222 87

Profit / (Loss) beforc Exceptional items and Tax

Add: Exceplional items

(452.e8) 1s0.46 950.76

/1r'. 1 0\

(302.s21 2079.32

(31 1 56)

3r138.64

/1RO 40',
4 Profit / (Loss) before Tax

Less: Tax expense

lurrent tax

Jeferred tax

lurrent tax (earlier vears)

(4s2.e8)

168
(1 68.74)

150.46

251

45 27

916.57

2.49

304.32

(302.52)

419
(123 47)

1767.76

4.30

601 74

31'49.24

867
1,t8699

487
5 Uet Profit / (Loss) for the Deriod (28s.92) 't 02.68 609.76 fi83.241 116',t.72 2t48.71

B

Other Comprehensive lncome (OCl)
(i) ltems that will not be reclassified to profit or loss
(ii) lncome tax relating to items that will not be reclassified to
profit or loss

(i) ltems that will be reclassitied to profit or loss
(ii) lncome tax relating to items that will be reclassifed to proflt
or loss

5_51

(1 28)

33 61

106

(0.25)

961

56.08

(13 06)

66 34

6.57

(1 s3)

43 22

56 iiB

(13 rB

'141 71

387 97

lt28 82

95 75

6 Total Comprehensive lncome / (Loss) for the Deriod (2/A.08) 113.'t 0 719.12 (1 34.98) 1 346.83 21'03.61
7 Paid-up Equity Share Caoital (Face Value of < 'lO/- each) 41 30 s3 4130 53 41 30 53 4130 s3 4130 tt3 4i 30 53
I Other equltv excludinq Revaluation Reserve 351 01 68 34168 1 1 35ti1 5 62
9 Earnings per equity share (of {10/- each) (not annualised)

1 Basic (()

2. Diluted ({)
(0,6s1

ro 6q'

025
o25

148
148

(0.441

(o 44'

281

281
569
5AA

Note: Refer accompanying notes to the financial results.
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STEEL /\UTHORITY OF INDIA LIMITED

CIN: L27109DL1973GO1006454
REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELHI - 110 003

Tel: +91 11-24367481, Fax: +91- 1l 243(i7015, E-mail: investor.relation@sailex.com, Website: www.sail.co.in

coN_soLrDATEp rEGUE!|T VI/ISE IEVEI!UE, lESrJLrS, ASSETS AND LTABTLTTTES
- --[-- -l - --- --. - | -.- --- 

it crore uniessititeJ otherwise

Particulars

GONSOLIDATEI)

Quarter ended llalf Year ended Year ended

3oth Septemb rr,
201 9

3oth June,
201 9

3oth September,
2018

30th September,
2019

3oth September,
201 I

31"t March,
201 I

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Auditt:d)
Segment revenue from operations

17018.01

9099.37
- Bhilai Steel Plant 47 13 16 4023.20 3872 70 8736 36 802't.05

4512.98Durgapur Steel Plant 1703 4 1890.42 2365 02 3s93.83
- Rourkela Steel Plant 2907 28 3267.71 4041 64 6174.99

6359.40
7673.42

- Bokaro Steel Plant 282233 3537.07 4287 1 8207.67
3717.99IISCO Steel Plant 1771 39 1813.'17 1 937 09 3584.56

- Alloy Steels Plant 210 91 197 81 2't1 36 404 72 394 06

Salem Steel Plant 379 53 443.89 448 33 823.42 807 gtl

- Visvesvaraya lron & Steel Plant 22 49 '19.90 571 4239 1 10.89

2366.84- Others 1 158 40 1293 17 1175 78 2451.57

Total segment revenue '15688 9C 1 6486.34 18396.2C 32175.24 35t]12 8rl

Less: lnter-segment revenue 1 559 94 1665.45 1 664 34 3225 39 3173 41

Net revenue from operations 14128 96 14820 89 I 6731 .8G 28949.85 32639.39 66973.s8

Segment results (Profit / (Loss) before
i!teres!, e]lcgptlole! ilgms a.!q lqIL

1608 91Bhilai Steel Plant 860.1)0 156.09 312.34 '1016 09 642.53
Durgapur Steel Plant (124.t5 48 38 122.3a (75 77 272.25

1096.70
5U6.63

2109.1',4

2290.86
Rourkela Steel Plant (18s. r7 243.06 572.1 57.89

- Bokaro Steel Plant (28.22 294.82 665 43 266 60 1217.80
- IISCO Steel Plant (194 )4 (60.57) (1 32.051 (1255 51 48.42 303.46

(5.28)
(1'10.50)
(73.4e)

- Alloy Steels Plant (3. zsl (13.71 004 (17 46) (1.13)

(46.35)- Salem Steel Plant (63 14 (76 8e) (16 87 (1140.63)

Visvesvaraya lron & Steel Plant (21 71 (21 . 16) (17.ssj (42.87 (40 32)
- Others 249.)5 368 84 216 40 617.89 415 87 393.iI3

Total 487.r7 938.86 1721.83 1426.23 3605.77
Less: Finance costs 940 35 788.4C 771 07 172A 75 1526 4:5

Less: Exceptional items 34 1 311 56

Profit / (Loss) before Tax (452.rr8) 150.46 916.57 (302.52) 1767.76 35/19.i1.4

3'1 549 20

6548 52

Segment Assets
- Bhilai Steel Plant 32591 62 32005,03 30066.28 32591 62 30066 2ll
- Durgapur Steel Plant 7025 40 6787.46 6723.45 7025 40 6723.45

Rourkela Steel Plant 20750 80 20792.10 1 9318.90 20750.80 19318.9(l 20076 32
- Bokaro Steel Plant 16612 98 16007.66 15051.27 1 6612.98 15051.27
- IISCO Steel Plant 18843 82 18812.50 18822.26 181122 2ti

l;69 9(lAlloy Steels Plant 549 90 557 49 569.90
- Salem Steel Plant 255878 2646.05 2599.76 2558.78 2{i99 76
- Visvesvaraya lron & Steel Plant 388 62 404.39 439 64 388.62 439.6.1 419 41
- Others 22418 34 22570.41 22362.82 22418.34 22i\62.8"2 21 780 93

Total 121740 26 1 20583.09 1 1 5954.28 121740.26 I 1 5954.28 1 17952.3C

Segment Liabilities
Bhilai Steel Plant 7745 65 7590.53 7454.40 7745 65 7454.41)

- Durgapur Steel Plant 251220 2463 97 2560.07 251220 2560.07
3991.72Rourkela Steel Plant 4335 1 4513.09 3991 72 4335.17

Bokaro Steel Plant 3556 14 3s83 s 3756 7 3556 14 3756.78 3418 32
- IISCO Steel Plant 1685 18 1604.48 1815 37 1685 18 'I 815.37

226 7:tAlloy Steels Plant 193 '1 188 47 226 7 193 17
- Salem Steel Plant 338 97 315.80 312 93 338 97 312.93
- V!ry99va1ay{on & S!€ Plant 6276 61.56 77.22 62 76 77.22
- Others 31288 12 29989 07 27204.02 31288.12 27204.02

Unallocated Liabilities 30790 68 30543.23 302s6 39 30790 68 302s6.39
Total 82508 04 80853.71 77655.63 82508.04 77655.63 78306.1

{ote : I

fperating Segments have been identified in linr with the lnd r\S 108 - Operatinq Seqments.
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STEEL AUTHORI'I'Y OF INDIA LIMITED
CIN : 1271 09D1..1 973GOl 006454

REGISTERED OFFICE: ISPAT BHA\rrlAN, LOOI ROAD, NEW DELHI - 110 003

Tel: +91 11-24367481, Fax: +91. 11 24367015, E-ma l: investor.relation@sailex.com, Website: www.sail.co.in

CONSOLIDATED STATEMENT OF ASSETS AhID LIABILITIES
(t crore)

CONSOLIDATED

Particulars

As at

30.09.2019

As at

31.03.2019

Unudited Aurlited

ASSETS

(1) Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right of use assets
(d) lnvestment property
(e) lntangible assets

(f) lnvestments accounted for using the equity method
(g) Financial assets

(i) lnvestments
(ii) Loans
(iii) Other financial assets

(h) Deferred tax assets (net)
(i) Current tax assets (net)
(j) Other non-current assets

Total non-current assets
(2) Current assets

(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans

59905.87

14187.58
1695.50

1.10

1437.59

2991.86

141.80
623.47

322.64
3004.73

196.18
1400.49

59922.27

16013.61

1.09

145t.L4
2839.60

135.23

s63.98
254.87

2866.77
154.09

1356.60

85909.81 85559.25

219s8.08

4427.93

26.52

496.34

5 1.18
2339.13

6518.53

19510.33

4497.48

55.58
222.11

54.04
2767.2t
5870.83

35817.81
t2.64

32381.58
It.47

35830.45 32393.05

TOTAL ASSETS L2L740.26 117952.30

EqUITY AND LIABIL]TIES

(1) Equity
(a) Equity share capital
(b) Other equity
(c) Non-controlling interest

Total equity
(2) Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(a) total outstanding dues of micro and small enterprises
(b) total outstanding dues of creditors other than micro

and small enterprises
(iii) Other financial liabilities

(b) Provisions
(c) Other non-current liabilities

Total non-current liabilities
(3) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(a) total outstanding dues of micro and small enterprises
(b) total outstanding dues of creditors other than micro

and small enterprises
(iii) Other financial liabilities

(b) Other current liabilities
(c) Provisions

Total current liabilities
lt

4130.53
35101.68

0.01

4130.53
35515.62

0.01
39232.22 39646.16

30714.06

6.8s
t294.86
4220.0O

249.29

30802.66

6.82

1330.52

4295.64

253.19

36485.05 36688.93

77467.29

57.91

6291.51
13823.71.

5188.52
2194.04

t063L.22

67.45

7L57.79
14738.09

6707.26

2315.40
46022.98 41617.21

TOTAL EQUITY AND LIABILITIES 12t740.26 1L7952.30



STEEL A.UTf,OETTYOf NDTA UIIITED
CONSOIJD.fi.TED CASH FLOUT STATEMf,.NT

CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) before tax
Adjustments for:
Depreciation and amortlsation expenses

Loss/(Gain) on disposal of fixed assets (net)

lnterest income
Dividend income
Finance costs
Unrealised Loss/(Gain) on foreign exchange fluctuations
Bad debts and provision for doubtful advances/receivabl
Other provisions

Share of profit from joint ventures
Unclaimed balances and excess provisions written back

Operating Profit/(Loss) before working capital change:i

Changes in assets and liabilities:
Trade receivables
Loans, other financial assets and other assets

Trade payable

Other financial liabilities, other liabilities and provis ons

I nventories
Cash flow from operating activities post working capital chr

lncome tax pald (net)

Net cash flow from operating activities (A)

CASH FLOWS FROM INVEST]NG ACTIVITIES

Purchase of property, plant & equipment (including capi

work-in-progress) and intangibles
Proceeds from sale/disposal of property, plant & equipn
Purchase of current and non-current investments
Movement in fixed deposits (net)

lnterest received

Dividend received

Net cash flows/(used) in investing activities (B)

CASH FTOWS FROM FINANCING ACTIVITIES

Proceeds from long-term borrowings (net)
Proceeds from short-term borrowings (net)

Finance cost paid

Dividend paid (including tax)
Net cash flows/(used) in financing activities (C)

lncrease in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the period

Cash and cash eguivalents at the end of the period

(t Crore)

For the period ended
30th Seotember.2019

For the Year ended
31st March, 2019

(Unaudited) (Audited)

es

ack

al changes

capital

uipment

(302.s2)

t773.88
17.98

(6s.s8)

lo.22l
7725.29

3.46
18.70
54.82

(113.28)
(93.17)

3549.24

338s.34
45.27

(128.32)

(1.73)
3113.23

41.59
6s.12

L77.52
(222.871
(145.86)

3019.35

55.0s
(ee1.34)
(87s.7e)
(635.61)

(2482.42l,

9877.63

.677.s7l.
(38.00)

(3oo.e6)

999.82

12647.93)
(1s11.7s)

(52.31)
7212.94t

2.t6
(1s74.06) 72L5.15

l2o34.2rl

45.28
(0.00)

(274.231

65.58

o.22

(3s81.1e)

100.71
26.s0
29.44

128.32

1.73

.2197.361 (3694.49)

(513.03)

6836.07
(1841.25)

(249.421

r374.42
(1613.10)
(3310.40)

4132.36 (3s4s.08)

(3e.06)

55.58

(28.42],

94.00

26.52 65.58

The cash flow statement has been prepared using the lndirect Method as set out in lnd AS-7, Statement of Cash Flows.

t>



Notes to Consolidated Unaudited Financial Results:

l. The above results have been reviewed and recommended by the Audit Committee and

approved by the Board of Directors in their meetings held on l4th November, 2019.

However, since the consolidated financial results of the Company are being submitted
pursuant to the mandatory requirr:ment w.e.f. April 1,2079, the consolidated figures for
the comparative periods for the quarter ended 30th September,20lS and half year ended

30th September,20l8, as reported in the financial results have not been subjected to
Limited Review.

2. The financial results have been reviewed by the Statutory Auditors, as required under
Regulation 33 of the SEBI tListing Obligations and Disclosure Requirements)
Regulations, 201 5, as amended.

3. The consolidated unaudited financial results include the results of I (one) subsidiarl'
which has not been reviewed/au<lited by its auditors and does not include results of 2
(Two) subsidiaries as the same are under closure. The consolidated unaudited financial
results also includes the share of net loss after tax and total comprehensive loss of I (One)

associate and l2 (Twelve) jointJy controlled entities which have not been reviewed/
audited by their auditors and doer; not include the share of net prolit/(loss) after tax and

share of total comprehensive income of 6 (Six) jointly controlled entities including I

(One) entity under closure, as the ;ame are not available.
The financial results of these entities are not material and impact not significant to the
Consolidated Unaudited Financial Results.

4. In respect of Steel Authority of Inclia Limited (the Parent)

a. The Company has adopted Ind AS I 16- 'Leases' which is mandatory for the reporting
periods beginning on or after I st April, 2019 and applied the Standard to all lease

contracts existing on the date of initial application i.e. lst April,20l9. The Company has

used the modified retrospective approach for transitioning to Ind AS I l6 with right-of-use
asset measured as if Ind AS 1 l6 has been applied since the commencement date of the
contract. Accordingly, the comparatives for the earlier periods have not been restated. T'he

impact of above on the financial lesults for the Quarter/Half Year ended 30th September,
2019 is not material.

b. i) Sales include sale to Governmt:nt Agencies recognised on provisional contract prices
during the half year ended 3Oth Serptember 2019 <3163.36 crore (corresponding half year
of previous year:72214.32 crore't. Cumulatively such sale pending finalization of price
upto 30th September, 2019 is: 1{8772.92 crore (upto the corresponding half year of
previous year : (l 4454.23 crore).

(ii) Based on the price finalised by the Railway Board, Ministry of Railways, to be paid to
the Company for the Financial Years 2015-16,2016-17 and2017-18 in respect of rails
supplied by Bhilai Steel Plant to Fi.ailways, sales for the quarter and half year is higher by'
<428.99 crore. Owing to such revision being made applicable from 1.4.2018 onwards.
<298.20 crore (corresponding prt:vious half year : { Nil) pertaining to Financial Year
201 8- 19 is included in the sale for the quarter/half year on provisional basis.

In view of installation of plant fc,r beneficiation of de-silted slime at
Mine and consumption of such beneficiated iron ore at Bhilai Steel
quarter, the Company has made an assessment of iron ore extractable

Dalli Mechanised
Plant during the

'.'. slime and
N\ 'r 2019.

sur:h inventories at <250.16 crores as

\3



d. Pursuant to Section I I5BAA of the Income-tax Act, l96l promulgated by Government ol'
India through The Taxation Larvs (Amendment) Ordinance, 2019, Company has an

irreversible option of shifting to a lower tax rate along with consequent reduction in
certain tax incentives including lapse of the accumulated MAT credit and carry foru,ard
of additional depreciation. The Company has not yet exercised this option after evaluating
the same and continues to recognize the taxes on income for the quarter and half year
ended 30th September, 2019 as per the earlier provisions.

The Nine Judges Constitutional Bench of Hon'ble Supreme Court, vide its judgment

dated I l.l I .2016, upheld the Constitutional validity of Entry Tax Act enacted by various
States and laid down principles/tests for consideration for deciding the specific issues

related to levy of Entry Tax. As on 30th September, 2019,the matters are pending before
Regular Benches of Hon'ble Supreme Court/Jurisdictional High Courts/assigned
authorities in this regard. Pendirrg decision by the other Courts, disputed Entry 'fax

liabilities of tl62l .57 crore have been treated by the Company as Contingent Liability (as

on 31't March, 2019 - {1637.35 cr,)re).

In respect of the civil appeal filect by Damodar Valley Corporation (DVC) pertaining to
tariff of FY 2004-05 to 2008-09 a1;ainst the order of the Appellate Tribunal for Electricity
(APTEL), the Hon'ble Supreme (lourt of India dismissed the appeal vide its Order dated
3rd December, 2018 which can also have effect on future tarilf orders in view ol-
consideration of certain parameters for fixation of tariff. Accordingly, State Electricity
Regulatory Commission (SERC) 'will finalise the retail tariff as directed by APTEL, the
financial implication of which carr only be ascertained after the Tariff fixation by SERC.
Pending fixation of such Electricity Tariffs, disputed demands of DVC of (587.72 crore
from FY 2010-ll to FY 2016-17 have been paid and retained as aclvance. Further, fi'om
I st April, 2017 onwards full invoir:e value is being paid and charged to revenue.

The Auditors, in their Audit Repcrt on the Standalone Financial Statements for the Y'ear
ended 3l st March ,2019, have brought out that the Company has not provided for :

(iii)Demand for Entry tax in various states amounting to <l,637 .35 crore as on 3l st

March, 2019 and

(iv) Amount paid to Damodar Valley Corporation (DVC) in earlier years against bills
raised for supply of por,ler and retained as advance to DVC by Bokaro Steel
Plant amounting to <587 .'t2 crore as on 3l st March, 2019.

In respect of item stated at (i) , the Company's view is that the Nine Judges Bench o{'
Hon'ble Supreme Court, vidt: its judgment dated l lth November, 2076, upheld the
Constitutional validity of levy of Entry Tax by the States and has laid down
principles/tests on levy of Er,try Tax Acts in various States. The respective regular
benches of the Apex Court would hear the matters as per laid clown principles. 'fhe

West Bengal Finance Act,2017 has included West Bengal Entry'Iax in the jurisdiction
of West Bengal Taxation Tribunal. Based on the said amendment, Hon'ble Calcutta High
Court has transmitted the Writ Petition of Durgapur Steel Plant, IISCO Steel Plant,
Central Marketing Organisation and Alloy Steels Plant on Entry Tax to the West Bengal
Taxation Tribunal. Pending de,:ision by the regular benches of the Apex Court on levy
of Entry Tax in the States of Chhattisgarh, Odisha, Jharkhand and in respect of the
case pending before West Bengal Taxation Tribunal, the Entry Tax demands under
dispute have been treated as C ontingent Liability.

e.

(,
b.

lLl



its order dated 3rd December, 2018. Accordingly, State Electricity Regulatory'
Commission (SERC) will fina.lise the retail tariff as directed by,\PTEL, the financial
implication of which can or ly be ascertained after the Tariff fixation by SERC-
Pending fixation of Electricir.y Tariffs, disputed claims of DVC of { 587.72 crore
from FY 2010-11 to FY 2016-17 has been paid and treated as advance. Further, fi'om

lst April, 2017 onwards full irvoice value is being paid and charged to revenue.

The disputed demands stated at (i) and (ii) above, contested on valid and bonafide
grounds, have been treated ar; contingent liabilities as it is not probable that present
obligations exist as on 30th September,20l9. Thercftrre, there is no adverse irrtllact
on loss for the quarter/half year.

5. The figures for the previous peric,ds have been re-grouped, wherever necessary, ,o"u, to
conform to the current periods cla:isification.

Place: New Delhi
Dated: I 4th November, 2079

For and on behalf of f]oard of Directors

\ J rl''<-f-
( Amit Sen )

Director (Finance)

.ls
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V. K. Dhingra & Co.
Chartered
Accountants,
7E/75, Jhandewalan
Extn.,
New Delhi-110055

A. K. Sabat & Co.
Chartered
Accountants,
A-348,
Sahid Nagar,
Bhubaneswar
757007

S. |aykishan
Chartered
Accountants,
72,Ho Chi Minh
Sarani,2"d Floor,
Suite No. 2D,2E &.
)E

Kolkata-700071

1.

Independent Auditors' Review Fleport on Standalone Unaudited Financial
Results of Steel Authority of India Limited for the Quarter and Half-year ended

30th Sr:ptember,20L9
Pursuant to the Regulation 33 of SEBI (Listing Obtigations and I)isclosure

Requirements) Reg;ulations, 2015, as amended.

To
The Board of Directors,
STEEL AUTHORITY OF INDIA LIMITED

We have reviewed the accompanying statement of Standalone Unaudited Financial
Results (the'statemenf) of Steel Atrthority of India Limited ('the Company,) for the
quarter and half-year ended 30s september,201,9, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulatiors,2015, as amended ("the Listing Regulation,,).

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directcrs, has been prepared in accordance with the
recognition and measurement principles laid down in the Inclian Accounting
standard- 34 "Interim Financial Reporting" ("Ind AS 34-) prescribed under section
133 of the Companies Act, 2013, as amended, read with relevant rules issued there-
under and other accounting principl:s generally accepted in lndia. C)ur responsibility
is to issue a report on this Statement l>ased on our review.

We did not review the financial results of 8 branches/ units included in the Statement.
The financial results of these branche s/ units have been reviewed by the independent
branch auditors whose review reporl:s have been furnished to us, and our conclusion
in so far as relates to the amountr; and disclosures included in respect of these
branches, is based solely on the revierv reports of such branch auditors.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 241,0, "Reoieru of lnterim Financial Information performed. by the
lndependent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India' This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.

J.

4.

Tei Rai & Pal
Chartered
Accountants,
,4'60, Amarpali
Society, Lalpur,
Ganga Diagnosis
Lane,
Raipur-492001

not performed an audit and irccord^gry,we do not express an audf4pku



5. Basis for Qualified Conclusion

I. The Company has not provide'd for :

Demand for Entry tax in various states amounting to Rs. 1,627.57 crore as

on 30tt September,2079 (Refer Note No. 7);

Amount paid to Damodar Valley Corporation (DVC) in earlier years

against bills raiscd for supply of power and retained as advance to DVC
by Bokaro Steel Plant amounting to Rs. 587.72 crore as on 30th September,
2019 (Refer Note No.8,u

Impact of quantifiable part of all the above qualifications on the result for
the quarter and half-year ended 30m September 2019 is as under:

Qurrrter ended 30.09.2019

Reported

Rer;ults

(523.03)

(181.1e)

(333.61)

Qualified Conclusion

Based on our review conducted as above, with the exception of the matters described
in the Basis for Qualified Conclusion paragraph No.5 above, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited
standalone financial results, read lvith notes thereon, prepared in accordance with
applicable Indian Accounting Stanclards ("Ind AS") prescribed under Section 133 of
the Companies Act 2013 read wjth relevant rules issued there-under and other
recognized accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and trisclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

(i)

(i0

Rs. In (lrole

HaLlf-year ended
30.09.2019

Results after
impact of all

the

Qualifications
which are

quantified

Reported
Results

Results after
impact of all

the

Qualifications
which are

quantified
Proflt/ (Loss)

Before Tax

(41e.10)

Tax expenses

Debtt/ (Credit)

(e77.17)

Total

Comprehensive
Income/ (Loss)

r""l*
{-gt)

Particulars

(2732.32) (2628.:3e)

(e52.20) (145.10)

(1775.8e) (268.96') (7706.',24)
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7. Emphasis of Matter

We draw attention to the following:

Revenue from operations include sales to Govemment agencies for Rs. 3163.36 crore
for the half-year ended 30ft Septentber, 2019 (cumulative upto 30ft September, 2019

Rs.8772-92 crore) which is recognized on provisional contract prices (Refer note no.
4(i)).

Our conclusion is not qualified in respect of this matter.

Other Matters

The unaudited standalone financial results of the Company for the quarter ended 30tt'

|une,2019, corresponding quarter and six months ended 30s September, 201.8 were
reviewed by the joint auditors of the Company, two of whom were predecessor audit
firms, and they had expressed a lualified conclusion vide their reports dated 09

Augusf 2019 and 02 November,2018 respectively on such financial results.

The Standalone financial results of the Company for the year ended 3L"t March, 2019

included in this Statemen! were a'udited by joint auditors of the Company, two of
whom were predecessor audit firms, and they had expressed a modified opinion on
standalone financial statements vide their report dated 30ft May,2019.

Our conclusion is not qualified in rer;pect of this matter.

8.

Partner
M.No.084312

U DIN:19084312AAAA8P7567

For Tei Raj & Pal
Chartered Accountants

Firm $egistration No. 304124E

(CA. B. Gangaraju)
Partner

M.No.007605
UDIN:1 9007605,\,4.\.4 AD3267

I)ate: Nove mber 74, 2019

Place: New Delhi

ForV.K. Dhingra & Co.
Chartered Accountants

Firm Registration No. 000250N

(CA. Vipul Girotra)

For A.K.Saball& Co.
Chartered Accountants

Partner
M.No.057266

UDIN:1 9057 266 A A:AABL4888

For S. ]aykishan
Chartered Accountants

Firm Resistration l{o. 309005E

(cA. s.

M.No.017361
UDIN : 1 901 7 367 A A A ACN771 1
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V.K. Dhingra & Co.
Chartered Accountants
l-Ell5, Jhandewalan
Extn.,
New Delhi- 110055

A.K.Sabat,& Co.
Chartered Accountants

A-348, Sahid )Jagar,
Bhubaneswar - 751007

Independent Auditors' Review Report on Unaudited Consolidated euarterly and year
to date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Bi.equirements) Regulations, 2}l1,as amended.

TO THE BOARD OF DIRECTORS OF
STEEL AUTHORITY OF INDIA LIMITED

1' We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Steel Authority of India Limited ("the Parent") and its subsidiaries (the parent
and its subsidiaries together referred to as "the Group"), and its share of the net profit /
(loss) after tax and share of total comprehensive income of its associate and jointly
controlled entities for the quarter ended 30th September, 2019 and for the period from
I't April, 2019 to 30th September:, 2019 ("the Statement") attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirt:ments) Regulations, 2015, as amended (..the Listing
Regulations"). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended 30th Si:ptember, 2018 and for the period f.o- l" April 20lg
to 30th September,20lS as reportec. in these financial results have been approved by the
Parent's Board of Directors, but hav,: not been subjected toreview.

2' This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down irr Indian Accounting Standard - 34 "Interim Financial
Reporting" ("Ind AS 34"), prescriberd under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. our responsibility is to express a conclusion on the Statement
based on our review.

3' We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2470, "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India' A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and other
review procedures. A review is sutrstantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might

( AccordingryN not e.rpress an audit opinion.

t1

Tej Raj & Pal
Chartered Accountants
460, Amarpalli
Society, Lalpur, Ganga
Diagonisis Lane,
Raipur- 492001

S. Jaykishan
Chartered Accountants

12,Ho ChiMinh Sarani,
2nd Floor, Suite No 2D,
2E and 2F, Kellialr
700071
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We also performed procedures in accordance with the circular issued by

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure

Regulations,20l5, as amended, to t.he extent applicable.

4. The Statement includes the results r>f the following entities:

the SEBI under

Requirenrents)

Almora Macnesite Ltd

NTPC-SAIL Power Companv Private Limited
Intemational Coal Ventures Private Limited
Bastar Railway Private Limite d
SAIL RITES Bensal Wason Industrv Private Limited
SAIL SCI Shippine Private Lilnited

junction Services Limited
Privatr: Limited

Bokaro Power Supplv Com

SAIL Kobe Iron India Private Limited
SAIL SCL Kerala Limited

Alloy Castins I'rivate Limited
SAIL Bansal Service Centre Limited
Prime Gold - SAIL

5. Basis for Qualified Conclusion

The Parent has not provided for:
I. Demand for Entry tax in various states amotmting to 7 7,62-1..57 crore as on 30*'
September,2019 (Refer Note No.  (e)) and

II. Amount paid to Damodar Valley Corporation (DVC) in earlier years against bills
raised for supply of power and retained as advance to DVC by Bokaro Steel Plant of the
Parent amounting to 1587.72 crore irs on 30tr September ,2019 (Refer Note No. a(fl).

,Dage 2 of 5

Subsidiaries

SAIL Refractory Company Linited
Chhatisgarh Mega Steel Limited

Associate

Iointly Controlled Entities

SAIL- MOIL Ferro Alloys Private Limited

Bhilai Tavpee Cement Limited

m



Impact of all the above qualifications on the result for the quarter and half year ended
30s September,2019 is as under:

Particulars

Quarter er

Reported

Results

Proflt/ (Loss) before Tax '452.'

Tax expenses - Debit/
(Credit) 167.06
Total Comprehensive

Income/ (Loss)

ended
{ In crore

rd 30th September,

2079

For the period from 1"t April,
2019 to 30rt September,2079

Results after
impact of all the

Qualifications
which are

quantified

Reported

Results

Results after
impact of all the

Qualifications
which are

quantified

(2652.27) (302.52\ (2511.81)

g3e.0n (779.28\ (891..2e\

(1685.36) ft34.98\ (1572.26\

6. QualifiedConclusion
Based on our review conducted im above and procedures performed as stated in
paragraph 3 above and based on the consideration ofthe review reports ofthe branch
auditors and other auditors referred to in paragraph 8 below, except lbr the effect of the
matters described in the Basis for Qualified Conclusion Paragraph 5 above, nothing has
come to our attention that causes us to believe that the accompanying statement of
unaudited consolidated financial results, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard
("Ind AS") specified under Section 133 of the Companies Act,2073,as amended, read
with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Emphasis of Matter
We draw attention to the following in respect of the parent:
Revenue from operations include sales to Government agencies for { 3163.36 crore for
the half year ended 30th Septembt:r, 2019 (cumulativi upto 30th September, 2Ol9
< 8772.92 crore) which is recognized on provisional contract prices (Refer Note No.
4(bxD).

Our conclusion is not modified in respect of this matter.

We did not review the financial resrlts of 8 (Eight) branches included in the unaudited
standalone financial results of the entities included in the Group, whose financial results
reflect total assets of { 46,893.96 crcre as at 30ft September,20lg and total revenues of
<4962.14 crore and t 10393.84 cr()re, total net loss after tax of < 847.76 crore and

8
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30th September,20lg respectively and cash flows (net) of < 1.04 crore for the period

from l't April, 2019 to 30th Septr:mber, 2019. The financial results of these branches

have been reviewed by the branch luditors whose reports have been furnished to us, and

our conclusion in so far as it relates, to the amounts and disclosures included in respect of
these branches, is based solely on the reports ofsuch branch auditors and the procedures

performed by us as stated in paragrrlph 3 above.

We did not review the financial results of I (One) subsidiary included in the unaudited

consolidated financial results, whose financial results reflect total assets of { 221.03

crore as at 30th September,2}lg and total revenues of { 54.43 crore and < 112.28 crore,

total net profit after tax of { 6.99 crore and < 12.22 crore and total comprehensive profit
of { 6.99 crore and < 12.22 crore fc,r the quarter ended 30th September, 2019 and for the

period from I't April, 2019 to 30s September,2079 respectively and cash flows (net) of
< 8.92 crore for the period from l'' April, 2019 to 30th September,2019. The unaudited

consolidated financial results includes the Group's share of net profit/(loss) after ta,r

of t 56.58 crore and <78.76 crore and share of total comprehensive income of t 90.32

crore and < 122.08 crore for the quarter ended 30th September,2Olg and for the period

from l't April, 2019 to 30th September,20lg respectively, in respect of 3 (Three) jointly

controlled entities, whose financial results have not been reviewed by us. These f,rnancial

results have been reviewed by other auditors whose reports have been fumished to us by

the Management and our conclusion on the Statement, in so far as it relates to the

amounts and disclosures included, is based solely on the reports of the other auditors and

the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

The unaudited consolidated finan<:ial results includes the financial results of I (One)

subsidiary which have not been reviewed/audited by their auditors, whose financial
results reflect total assets of t 0.02 crore as at 30th September,2}lg and total revenue of
< Nil and { Nil, total net profit after tax of < Nil and { Nil and total
comprehensive income of { Nil and < Nil for the quarter ended 30th September,

2019 and for the period from l't z\pril, 2019 to 30th September,20lg respectively and

cash flows (net) of t Nil for the period from l't April, 2019 to 30th September, 2019. The

unaudited consolidated financial rt:sults also includes the Group's share of net profit/
(loss) after tax of t 11.36 crore: and { 27.92 crore and share of total comprehensive
Income of { 11.23 uore and { 27.79 crore for the quarter ended 30th September,20ll)
and for the period from I't April, 11019 to 30th September,2Olg respectively, in respect
of 1 (One) associate and 12 (Twe lve) jointly controlled entities, based on their financial
results which have not been reviev'zed/audited by their auditors and have been provided
to us by the Management. Accordirrg to the information and explanations given to us by
the Management, these financial rer;ults are not material to the Group.

Our conclusion on t tatement is not modified in respect of the above

Page 4 o;f 5 >l-



10 The unaudited consolidated financial results do not include the financial results in
respect of 2 (Two) subsidiaries under closure for the quarter and half year ended

30ft September, 2019 since not available as per the Management. The unaudited

consolidated financial results do not include the Group's share of net protit/(loss)
after tax and share of total comprehensive income for the quarter and half year ended
30th September, 2019 in respect ot6 (Six) jointly controlled entities, including I (One)
entity under closure, since not available as per the Management. According to the
information and explanations given to us by the Management, these financial results are

not material and the impact of the same is not material and significant to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

1 1. Other Matters

The unaudited consolidated financitrl results of the Group for the quarter ended 30th June,
2019 was reviewed by the joint auditors of the Group, two of whom were predecessor
audit firms, and they had expresr;ed a qualified conclusion vide their reports dated
9th August,2019 on such financial results. The unaudited consolidated financial results
of the Group for the corresponding quarter and six months ended 30th September, 2018
were not reviewed.

The Consolidated financial results of the Group forthe year ended 31st March,2}lg
included in this Statement, were audited by joint auditors of the Group, two of whom
were predecessor audit firms, and they had expressed a modified opinion on
consolidated financial statements vi,Je their report dated 30th May, 2019.

Our conclusion is not qualified in respect of this matter.

Place: New Delhi
Date: l4th November, 20lg

For V.K. Dhingra & Co.
Chartered Accountants

rm Registration No. 000250N

(Vipu-l'Eirotra)

190843 l2AAAABQ376s

For Tej Raj & Pal
Chartered Accountants

istration No. 304124E

Partner
M.No.007605

UDIN: I 9007605AAAAAE3435

For A.K.Sabat & Co.
Chartered Accountants

UDIN: 1905

For S. Jaykishan
Chartered Accountants

Firm Reeirtration

M.No. 017361
UDIN: l90ll 361 AAz\ACO5647
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*m eTqiRA etim fistr tcfiTls
STEEL AUTHORITY' OF INDIA LIMITED

No. SAIUFSG/COM/2O19 Date:14h November 2019

The General Manage(MO)
Bombay Stock Exchange
Corporate Relationship Department
1't Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Fort, Mumbai-400001

ax No. 022-227 23121 I 37 1

Sub: Compliance under regulation 52 ol SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20'15- Scrip Gode: 50013

Dear Sir

With reference to the captioned subjec;t, we are furnishing the details as required under
regulation 52 (4) of Listing Regulations for the quarter and half year ended 30th September
2019'.

Year ended 30'"
September,2019

Year ended 31
March,2019

CARE AA- CARE AA-
IND AA. IND AA-

BrickworkM Brickwork M
) 1.88 2.02

(Not 1.37:1 1 .18:1

0.34 1.04
(No. of 0.64 1.79

Nir Nit

(Rs. in 1662.14 1994.14

37604.99 38151.57
crore Q74.00) 2178.82

not (0.66) 5.27

(d & e) Previous due date and next due date of payment of interesUrepayment of Principal
of Non-convertible Debt Securities -

Previous Due Date

nterest

1l-Mav-19
22-Jun-|9

26-Oct-19

1 )-Nov-18 19-Nov-19
ssnd 1r{r, 110 003, WqN , 0li.-24367481-86 ffw : 011-243670t5, : www,sail.crc.in
lspat Bhawan, Lodi Road, New Delhi-110 003, Phone :011-24367481-86, Fax :011-24367015, Website : www.sail.co.in
PAN NO. fulUqGS7O62F Corporate ldentity No. L27109DL1973 cOlOO6454

The Asstt. Vice President
National Stock Exchange of lndia Ltd
Exchange Plaza, Plot No.C/l, G Block
Bandra-Kurla Complex,
Bandra East,
Mumbai- 400 051

ax No. 022-26598237

Asset Cover Available (No. of tirres
Debt-Equity Ratio (No. of times)

-) after tax (Rs. irr
Earnings per share (in Rupees)(

xvilt rssuE ( t- SER|ES

XIX ISSUE ( I- SERIES
XX ISSUE ( I- SERIES
xxr rssuE ( t- SER|ES

xxil rssuE ( t- sERtE

xxilt tssuE ( t- SER|ES
xxrv rssuE ( l- SER|ES) AK-IV to

xll 'r
xxv tssuE ( t- SERIE

il ffi at fuq'fl d gsr SErr * +d . Ihere's a little bit of SAIL in everybody,s life)?

Tranches Series Next Due Date

Principal Status lnterest Principal
AE 0l-Mav-19 01-Mav-19 Paid Series redeemed

AF 11-Mav-19 Pad Series redeemed
AG 22-Jun-19 Paid Series redeemed
AH 11-Auq-19 Paid 11-Auq-20

A 2 5-Auq-19 Paid 25-Auo-2O
AJ-il &
lll** 1 5-Seo-19 15-Sep-20 Paid 15-Seo-20

26-Oct-19
Paid 26-Oct-20 26-Oct-2tC

AL Paid 19-Nov-19



0 7-Dec-1E

0 1-Feb-1 9

23-Apr-19

1l-Oct-19
2l-Jan-19

0!)-Jun-18

27-Jul-18

2li-Auq-19
1(l-Nov-18

*m sTqiF:A erfu Ffus+r flatrt
STEEL AUTHORIN' OF TNDIA LIMITED

September 2024. Rs.50 crore of

I Tfrg_company nas eiercised tre=p[i ffi1e on
06'05.2016. The redemption proceeds of Rs.555 crore along with interest were paid to the Bondholders

reOeemeJ on th" ar" art.

-

**Rs'14 crore of AK Series will be redeemed every year till2GtOctober, 202.r-AK Vl se,es of R$14
crore has been redeemed on 26.10.2019.

'*Rs.50 crore of AJ Series will be reoeemat every rrrtn year tilt t
AJ ll Series has been redeemeC on 15th September 20i9.
"*Rs.57 crore of AT (l to V) Series and Rs.15 crore of AT (1-5) will be redeemecl every year from
25 05.2018 tilt 25th tiriay, 2622. Rs 72 crore has been redeemed on 25.05.2019.

Ih. letter is being submitted as required under regulations 52 (4) & (S) of Listing
Regulations.

Kindly take the same on record.

Thanking you,

Yours Faithfully

For SteelAuthority of lndia Ltd

W,r,r^f,
(M B Balakrishnan)
Company Secretary

vslklT{q. +A+s, r{fuff 110003, {tqFI: 011-24367487-86 fim:011-243670t5, Ma: www.sail.co.in
lspat Bhawan, Lodi Road, New Delhi-110 003, Phone '.011-24367481-86, Fax :011-24367015, Website : www.sail.co.in
PAN No' A/Mcs7062F Corporate ldentity No. L27109DL1973 cot006454

XXVII ISSUE ( I- SERIES
xxvilr rssuE ( t- SER|ES
XXIX ISSUE ( I- SERIES
XXX ISSUE ( I- SERI
xxxt tssuE ( t- SER|ES

XXXlll ISSUE ( lto V- AT-l to V
&1-5**

xxxvt tssuE ( t- sERt
XXXVII ISSUE ( I- SERI
xxxtx LSSUE ( t- SERTES

ISSUE ( I- SERIES

ISSUE ( I- SERI
ISSUE ( I- SERI

F"ft#Affidg..vgertda There's a little bit of SAIL in everybody,s life>r



IDBI Trusteeship Services Ltd
CIN : U65991r"1H2001GOI131154

2597 tITSL / OPR / 2o1g-20

Nov 14, 2019

To

The Board of Directors
SteelAuthority of lndia Limited
lspat Bhawan
Lodi Road
New Delhi - 110003

Yours faithfully,

rer : 022-4080 7000 . Fax : ob siit,i;zi, . Eniaii : ii.roiluii,.r?i_?1H# : ,.,j,T;[1#rri;;fli"::.';,
\rueFsti r=] : u.l,.ru inf.tClbiirLlStpp COm

Sir,

This is to certifo that, we, rDBr rrusteeship services Limited,
that we have received ano noted ffre Niornmtion, as specified

lndia (Listing Obligations and bisclosu
to us by SteetAuthority of lndia Limited
'19.

This certificate is being issued pursuant t9 lre requirements of regulation 52(5) of the aforesaidRegutations, for onward submission i. it*k Excnange(siiyil,,, company.

Thanking you,

Re:

fi'rlr: ffi

I z--Y-'
Authorised Signatory



STEEL AUTHORITY OF INDIA LIMITEO
CIN: t271 09DL1973GO'1006454

REGISTERED OFFICE: ISiPAT BHAWAN. LODI ROAD, NEW DELHI - I1() O()3

Tel: +91 11-24367481, Fax: +91- 11 24367115, E.mail: investor.relalion@sailer.com, Website: M.sail co in

Extract of Standalone Unaudited Financial Results for the Quarter and Half Year ended 30th September, 2019

;t No Partlculars

luarter ended Half Year ended Year ended

3(rh September,
2019

3oth June,
2019

3oh September,
2018

30th September,
2019

306 Seplember,
2018

3l"i March,
2019

Unaudited Unaudited llnaudited lJnaudited unaudited Audiled

,l lotal lncome from Operations 14',t27 44 148?0 01 '16718 04 28947 45 32625 23 66967 3 I

2
let Proit / (Loss) for the period (before Tax, Exceptional and / or
:xtraordinary items )

'103.93 882 16 (41 9.1 0) 1987 37 3721',29

3
\,,let Profit / (Loss) for the period before Tax (after Exceptional and /
)r Extraordinary items)

103.93 847.97 (419.10) 1675 81 3337 89

4
\,let Protit / (Loss) for the period afrer Tax (after Exceptional and /
)r Extraordinary items)

68 84 553.69 (274 0O) 1094 12 2178t g1!.

5

lotal Comprehensive lncome / (Loss) for the period [comprising
rrollt / (Loss) for the period (after tax) and other Comprehensive
n.^ma /iRAr taYll

;;1 69 65 596 71 (268 96) 1137.52 2437 90

6 )aid-up Equity Share Capital (Face Value of { 1O/- each) 4130 5: 41 30 53 4130.53 41 30 5: 4130 53

7 leserues excluding Revaluation Reserve 33474.46 32720 6t 34021 04

8 Eamings per equity share (of (101 each) (not annualised)

1 Basic (l)
2 Diluted (l)

(o.B)l o.n
(0.83)l O.17

134
134

(0 66)
(0 66)

265
265

a2
a2

Extract of Consolidated Unaudited Financial Results for the Quarter and Half Year endecl 30th September, 2019
I Crore unless stated otherrvist:

Sl. No ParticulaE

CONSOLIDATED
- Ou'drter ended Half YeE ended Ye:rr ended

3( s September,
2019

30u June,
2019

30h September,
2018

30c September,
2019

3os September,
201E

31''r March,
2019

I lne"dlt.d Unaudiied Unaudited Unaudited Unaudlted I,udiied

1 fotal lncome from Operations 14128 96 14820 89 1 6731.86 28949 85 32639 39 6697:i 5ft

2
Net Pront / (Loss) for the period (before Tax, Exceptional and / or
Extraordinary items )

(4s2 s8) 150 46 950.76 (302 52) 2079 32 393€1 6ri

3
Net Protlt / (Loss) for the period before Tax (after Exceptional and /
Jr Extraordinary items)

(4s2 e8l 150 46 916.57 (302.52) 1767 76 3549t 2t,

4
Net Profit / (Loss) for the period after Tax (affer Exceptional and /
cr Extraordinary items)

(285 92" 102.68 609 76 (183 24\ 1',t61 72 234ei 71

Total Comprehensive lncome / (Loss) for the period [comprising
Profit / (Loss) for the period (after tax) and other Comprehensive
l^.6mA /.ffcr tiY\l

(248 081 113 10 719 12 (134.98) 1346 83 270?i 61

6 Paid-up Equity Share Capital (Face Value of < 10/- each) 413053 4'130 53 41 30 53 4130 53 4'130 53 41 30 53

7 Reseryes excluding Revaluation Reserue 35101 68 34168 1 1 3551562

I Earnings per equity share (of (1 0l each) (not annualised)

1 Basic ({)
2 Diluted I{t

(0.6s1
ro 6q'

025
o?5

148
1.48

(0 44)
(o 4t\

281
)a1

569
a, 6q

) The above Financial Results have been reviewed by the Audit Committee :rnd approved by the Board of Diroctors at thsir respective meetings held on 14h November, 20'lg.

) The above is an extract of ths deiailed format of umudited Financial Resul[s for the Quarter and Half Year ended 3Oh Septomb€r, 2019 filed with tho Stock Exchanges under
legulation33ofth€SEBI(ListingObligationsandDisclosureRequirements)Regulations,2015 ThefullformatofthesoFinancialRssulisarsavailabloonthestockExchange
/ebsites of NSE and BSE at www nseindia.com and www.bseindia com respirctively and under the lnvestor Relations section on th€ Company's website www sail co.in

For and on behalf of Board of Directors

5\
)lace: New Delhi ( Amit Sen )

)ated: 14th November, 2019 Director (Finance)
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Press Release

o SAIL clocks best ever Q2 hot metal and crude steel production in
second quarter of FY20

New Delhi, 14th November, 20192 Steel ,A.uthority of India Limited (SAIL) declared the results
for the Second Quarter of the current Financial Year (Q2 FY'20) today. The Company posted a
net loss of Rs 342.84 Crore in Q2 FY'20. Considering the weak market sentiments and global
consumption trends during the last few months, the overall margin of the steelmaker was
affected, similar to other domestic steel producers.Owing to the extended monsoon season and
low demand from the core sectors, the domestic steel demand was also affected. Notwithstanding
these, SAIL achieved its best ever Q2 Hot }{etal and Crude Steel production during Q2 FY'20.

Shri Anil Kumar Chaudhary, Chairman, SIAIL said on the occasion, "The second quarter was

affected by a lot of factors both domestic and global. It is common knowledge that several steel
consuming sectors including auto, infrastnrcture and manufacturing did notperform well in the
said quarter. At the same time, the prices have also faced continuing downward pressure. This has
reflected in the results".

He further added, "During the period, the Company has undertaken several measures for cost
reduction across the Organisation. The measures include improving operational efficiency
through better techno-economic performances, better utilization of raw materials and improving
revenue generation through other means. These efforts were supplemented with higher employee
engagement and participation in cost control efforts. The company will continue to take further
measures in the area of cost control in the c,:ming quarters".

Meanwhile, timely announcement of ne\v corporate tax rates and a slew of measures for
increasing infrastructure and allied demand for steel by the Government raise hope for thefuture.
Its positive ripples will be reflecting in the coming quarters. The move for new corporate tax
regime is expected to bring in investments in new projects from the freed up cash. The renewed
thrust of the Government on investments and infrastructure projects, coupled with industry-
friendly measures are likely to help in increasing steel demand in the second half of the Financial
Year, signalling that the worst period may be over.

The salient features of SAIL's performance are given below:

Item Fv 2019-20 02 r"r 201&19 ToGrowth (+/-)
IIot Metal
Production

4.20 Million Tonnes 3.97 Million Tonnes 6%

Crude Steel
Production

3.89 Million Tonnes 3.70 Million Tonnes 5%

Saleable Steel
Production 3.56 Million Tonnes 3.54 Million Tonnes t%

Turnover
Rs 13,951 Crore Rs 16,541 Crore (-) t6%

EBITDA
Rs 1322 Crore Rs 2474 Crore (-) 41',%

EBITDA per Tonne
Saleable Steel Sales

Rs 4200 Rs 7l l8 (-) 4t%
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