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GMBL/SEC/3 87 /2020-202 |
June23,2020

The Secretary,
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

SECURITY CODE:507488

Dear Sir,

We wish to inform you that at the meeting of the Board of Directors of the
company held on 23'd June, 2020 at 11.00 am, the Board has approved the
Audited Accounts for the year ended 3 I st March, 2020.

We request you to display this letter on
your members.

Thanking you,
Yours faithfully,
For G.M. Breweries Ltd.,

Ku.-rc C,tt-lr-f-'s
(Company Secretary & Manager Accts.)

Encl : As Above.

your notice board for the inlormation of

ear ended

Factory : S. Veer Savarkar Marg, Virar (East). Dist.
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Audited Financial results for the ended March 3L,2O2O I.e lrh c

Audited Unaudited Audited Audited Audited

Particulars Quarter Ended
3t.03.2020

Quarter Ended

31.t2.2079
Quarter Ended

31.03.2019
Year Ended
31.03.2020

Year Ended
31.03.2019

Revenue from operations
aJ Sales / Income from operations (inclusive of Excise Dury, VAT & TCS)
b) Other operating revenue

39,754 42,975
12

43,777

J

768,134
12

170,46t
t2

Total Revenue from Operations 39,7 54 42,927 43,740 768,746 t70,473
Other Income 683 58 851 937 L,362
Total Income 40,437 42,985 44,631 169,O77 171,835

Expenses
a) Cost of Materials Consumed
bJ Purchase ofstock in trade
cJ Changes in inventories offinished goods, work in progress and stock in trade
d) Employee benefits expenses
e) Excise Duty, VAT & TCS
f) Finance Cost
g) Depreciation and amortisation expenses
hJ Other Expenditure

8,059

(1s s)
287

28,856
z

178
825

8,786

200
297

30,953
7

183

704

8,081

(276)
315

32,043
7

283
825

33,A-52

1,083

721,277
5

77o

3,050

30,944

(222)
1,061

t24,050

taJ
2,93L

Total Expenses 38,052 4t,7L8 4L,272 159,998 159,514

Profit from continuing operatio! before exceptional itemindEf 2,345 1,A67 3,359 9,O79 L2,321

Exceptional item

Profit from continuing operations before tax 2,385 7,867 3,359 9,O79 12,321

Tax expenses ( Current q Deffered Taxes) 609 469 927 I )Oa 4,058

Profit for the period 1,776 1,398 2,432 6,786 8,263

Other comprehensive income net of taxes 299 t18 ) t4 233 (179)

Total Comprehensive Income 2,O75 1,380 ?,4+6 7,Otg 8,084

Earning Per share o!Rs.10 each, Basic & Diluted 9.7 7 7.65 13.30 37.72 45.21



g. -//. g^**bo -%*,rrt
Regd. Otfice: Ganesh Niwas, S. Veer Savarkar Marg, Prabhadevi, Mumbai-4o0 025.
Phone:2422992212433 1150/2433 1151/2437 1805/2437 1841/24385540124385541
Email ; gmbl@gmbreweries.com o Website : www.gmbreweries.com . CIN: Ll5500MH 1981PLC025809

1) The aforesaid results have been reviewed by audit committee and taken on record by the Board of Directors at its meeting hetd on lune 23,2020.
2a) The drop in PBT during the current year in comparison to corresponding immediate previous year is mainly attributed to unprecedented rise in the cost of
company's main raw material namely rectified spiriL The netimpact on account of increase inthe average price ofthe rectified spirit approx Rs.2g.77 Crores.
2b) The drop in PBT during the current quarter in comparison to corresponding quarter ofthe immediate previous year is mainly attributed to unprecedented rise in the
cost of company's main raw material namely rectified spiril The netimpacton account ofincrease in the average price ofthe rectified spirit was approx Rs.5.9g Crores.

3) Provision for taxation includes provision for current tax and deferred tax. ( Current Tax (Rs.23.50 Crores) & Deferred Tax Rs. [-0.S7CroresJ).
4) The company's operation at present is confined to only one segment namely country Liquor.
5) The Board of Directors of the company has proposed for the approval ofshareholders a dividend of Rs.3 per equity share of Rs.10 each.
6) Figures of previous year/period have been regrouped, whereever necessary.
7J The figures ofthe quarter ended March 31,2020 and March 3I,2079 are the balancing figures between audited figures in respectoffull financial year ended March
31,2020 and March 37, 2019 and the unaudited published year to date figures up to the third quarter of the respective financial year. :
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8) Balance sheet

ASSETS

Non Current Assets

a) Property, Plant and Equipment
b) Capital Work- In- Progress
c) Invesftlent Property
d) Other Intangible Assets
e) Financial Assets

-Non Current lnvestments
-other Non Current Financial Assets

0 Non Current TaxAssets [Net)
g)0tIer non-current assets

Total Non Current Assets

CurrentAssets
a) Inventories
b) Financial Assets

-Trade receivables
-Cash and cash equivalents
-Other Bank Balances

c) Otler Current Assets

Total CurrentAssets

Total Assets

EQUITY AND LIABILITIES

Equity
a) Equity Share Capital
b) other Equity
Total Equity

Liabilities
Non Current Liabilities
Deferred Ta.\ Liabilities
Other non current liabilities
Total Non Current Llabilities

Current Liabilities
a) Financial Liabilities

-Trade payables
-0ther current fi nancial liabilities

b) OtIer Current Liabilities
c) Provisions

d) Current Tax Liabilities (Net)

Total Current Liabilities

Total Liabilities

Total Equities and Liabilities

Mumbai

fu\e 23,2020

As at March 31., AsatMarch3l,
2020 20t9

6,L99.24 6,7L6.87
2,606.33 4,7 67 .49
9,704.46 7,230.7L

0.37 7.49

22,598.+4 76,278.20
73.82 1,931.46

- 49.20
.01

42.199.67 38.077.48

2,,0s6.89 1,774.34

96.92
33.7 5

2,127.81
r,87 4.22

273.41
51.66
60.29

2,177.14

6,183.s9 1,27 6.U

48,383.26 42,354.32

1,828.60 LAZ8.60
4L,270.75 34,853.45
43,038.75 36,682.05

358.48 415.28
26.86 23.40

438.68

1,108.81
74.00

3,618.60
84.00
73.76

4,959.17 5,233.59

5,344.51 5,672.27

483A3.26 42,354.32

For G M Breweries Limited

Jimmy Almeida
Chairman & Managing Director

450.45
104.50

4,620.57
58.07
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH

particulars

Cash Flow from Operating Activities
Net Profit before tax
Adrustments for :

Depreciation
Finance Cost
Indirect Taxes paid
Dividend Received
Interest Received

0ther Non-0perating Income
Operating Profit b€fore Working Capital Changes

Adiustments for (lncrease)/decrease in operatingassets:
Trade Receivables

Inventories
0ther Financial Assets- Non Current
0tIer Current Assets
other Non Current Assets

Adiustments forincrease/(decrease) in operatingliabilitiesi
Trade Payables

0ther non current liabilities
0ther Current Liabilities
otler fi nancial liabilities -.Current

Cash generated from Operadons

Direct Taxes Paid
Indirect Taxes Paid

Net Cash from Operating Activities (A)

Cash Flow from Investing Actlvlties
Increase/Decrease in property, plant and Equipment inculding
Capital Advances
Increase/Decrease in Investment property

Increase/Decrease in Financial Assets- Investments
Redemption/ (Purchase) of Fixed Deposits (wirh Marurity
more than three months)
Interest Received

Dividend Received

0ther Non-0perating Income
Net Cash (used in)/from lnvesting activities

C. Cash Flow from Financing Activities
Interest / financial charges paid

Dividend Paid
Dividend Tax paid

Net Cash (used in)/from Financing actiyitles

D. NetChanges in Cash and Cash Equivalents (A+B+C)
E. Cash and Cash Equivalents atbeginning ofthe period

at End of the Period

Current Year
2020

9,078.2L

728.57
5.76

t2!,277.4A
(3e8.Bs)
(893.1e)

349.31

Previous Year
2019

12,320.1,6

733.O7

7.72

12.+060.+9

(300.16)
(782.35)

130,140.63

776.49
(2B2.ss)

7,977.6+
302.92

{14.3s)

173.82

(1,001.97)

735,747.33

{L?6.07)
(672.28)
(12e.78)

32.2s
(s02.00)

(49 78)

(8.10)

137,325.59

2,775.00
121,277.48

7,879.17

2,679.91
(2,47 4.3s)
(6,320.24)

(2,0s8.86)

893.19

398.85
(349.31)

(7,230.81)

(s.16)
(548,33)

(r12.72)
(666.21)

(17.e 1)

51.66
33.75

734,327.53

4,140.00
t2+,060.49

6,727.0+

377.12
(2,713.67)
(s,509.3s)

300.16
291,

(5,7 +5.32)

(7.72)
(438.66)

(8e.32)

(s3s.10)

(1s3.381

205.04
51.66

Mumbai

lurte 23,2020

For G M Breweries Limited

limmyAlmeida
Chairman & Managing Director

Factory :

Phone
S. Veer Savarkar Marg, Virar (East).
S.T D. Code (0250) 2529 127,6293

Dist. Palghar Pin Code 401 305 (lndia)
232, 6293 233, 6093 232, 5093 233
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GMBUSEC/3 87 /2020-2021
lune23'd ,2020

The Secretary,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir,

Sub : Auditors Report for the Year ended on 3I-03-2020.

Please find attached Auditors Report forthe Year ended on 3l-03-2020.

Thanking you,

Yours faithfully,
for G.M. BREWERIES LTD

K y-t- c*-ff" s
Sandeep Kutchhi
(Company Secretary & Manager Accts.)

Encl : As Above.

Factory :

Phono
S, Veer Savarkar Marg, Virar (East), Dist.
:S.T.D Code (0250) 2529 127.6293 232,

Palghar Pin Code 401 305 (lndia)
6293 233, 6093 232, 6093 233



PRITIV MEHTA
8 CoM.(HoNS), F.C.A.

Proprietor

I:022-25011046 147

E : mehtavipulp@gmail.com
mehtapritiv@gmail.com

PRITI V. MEHTA & GOMPANY
CHARTERED ACCOUNTANTS

601/602, SURYA HOUSE,
6TH FLOOR, ROAD NO,7,

SHREE GOLVALKAR GURUJI MARG,
vtDYAVtHAR (EAST), MUMBAI - 4OO077.

Independent Auditor's Report

To the Members of M/s. G M Breweries Limited

Report on the Standalone Financial Statements

Opinion

we have audited the standalone financial statements ol c M [Jre,,veries Limited [,,thecompany"), which comprise the balance sheet as at 31st Mar.ch 2020, ancl the staterxent ofProfit and Loss [including other comprehensive incomeJ, staternenl of changes in equityand statement of cash flows fbr the year then ended, and notcs to the linancial statements,including a summary of significant accounting policies and other explanatory intbrmation
[hereinafter referred to as the "standalone finJnciar statements,,J

ln our opiniort and to the best of our infornration and according to the explanations given tous, the aforesaid standalone financial statements give the inforrnation requi'ed by Thecompanies Act, 2013 ("The Act") in the manner so required and give a true and fair view inconiormity with the Indian accounting standards prescribed under section 133 of the Act
f:-19 *_,ft the companies (rndian Accounting standar-ds) Rures,2015 as ame,decl,
["lNDAS) and other accounting principles gur..illy acceptejin India, of rhe statc of affairsof the Company as at March 31, 2020, and proflt and total cornprehen,sive incor.,e, changesin equity and its cash flows for the year ended on that date.

Basis for Opinion

we conducted our audit of the standalone financial statetnents in accordance with thestandards on Auditing (sAsl speciried under section 143(10) of the companies Act, 20r.3.our responsibilities under rhose standards are r.r.rhe,l'J.r;;,b;; rn the Auditor,sResponsibilities for the Audit of the Standalone Financial Staternents section of our re1;ort,we are independent of the Company in accordance with the code of Ethics issued by theInstitute ol chartered Accountants of India ["lcAI'J together with the inclepenclentrequirement that are relevant to our auclit of the standalone financial statements under theprovisions of the Act and the rules made there under, and we have fullilled our otherethical responsibilities in accordance with these requirements and the ICAI,s Code ofEthics we believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our opinion on standalone financial statements.



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of mostsignificance in our audit of the financial statements of the .u...nt p"eriod. These matterswere addressed in the context of our audit of the financial statements as a whole, and informing our opinion thereon, and we do not provide a separate opinion on these matters.

Emphasis of Matter

Effects of COVID-19

we draw the attention. to notes no.2.2(a),(cJ,(dJ,te), & (gl of notes forming part of thefinancial statements which describes the economrc ,na.oilit disruption the entity is facingas a result of G0VID-1g which is impacting supply chains, consumer demand, financialmarkets, personnel available for work and olfice staffunable to access offices due to travelrestrictions' 0n the basis of assessment of the impact of the outbreak of covlD-19 onbusiness operations of the company, the management has concluded that no adjustmentsare required in the financial statements as it dles not impact tn.-.u...nt financial year.However, the situation with covrD-19 is stiI evorving, Arso, the various preventivemeasures taken such as lockdown restrictions uy ine Government ol India, travelrestrictions etc' are still in force, leading to a highly uncertain ..onori. environment. Dueto these circumstances, the manag"r"-nt', assessment of the impact on the subsequentperiod is dependent on the circumstances as they will evolve.

0ur opinion is not modified in respect of the matters described under paragraph above.

Information other than standalone financial statements and Auditors report thereon

The company's Board of-Directors are responsible for the preparation of the otherinformation' The other information comprises of the other iniormation included in themanagement discussion and analysis, Boards report including annexure to Boards Report,corporate Governance and shareirolders information, but does not include the standalonefinancial statements and our auditors report thereon.

Our opinion on standalone financial statements does not cover the other information andwe do not express any form ofassurance or conclusion thereon.

::jjlff.:,,"*y]:lj-:ilt,:-r_,rlu srandatone financial sratemenr, our responsibiliry is ro
::.1":ii.:,,i.:]ll:li:,i":,and in doing so, consider whether ,n. ",nl."riiffi."JJ::
obtained during the course of our audit or otherwise appear to be materi],,r, -,ffi::ill

\j



lf, based on the work we have performed, we conclude
misstatement of this other information; we are required to
nothing to report in this regard.

that there is a material
report that fact. We have

Management's Responsibility for the standarone Financiar statements

The Company's Board o-f Dire.ctors is responsible for the matters stated in section 13a(5J ofthe companies Act, 20.13 ("the Act"J with respect to the preparation of these standalonefinancial statements that give a true and fair view or tne'financial position, financialperformance, changes in equity and cash flows of the company in accordance with theaccounting principles generally accepted in India, including t"he accounting standardsspecified under section 133 of the Ait. This responsibility arso includes maintenance ofadequate accounting records in accordance with ihe provisions orirru a.t for safeguardingof the assets of the company and for preventing and detecting rrauds and otherirregularities; selection,a.nd application of appropriate implementation and maintenance oFaccounting policies; making judgments and iitimates thai are reasonable and prudent; anddesign' implementation and ,rint.nun.* of adequate internal ri"rr.Lr controls, that wereoperating effectively for.ensuring the accuracy and completeness or tne accounting records,relevant to the preparation and presentation ofthe linanciar ,trt.r.ni that give a true andfair view and are flree from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible fbr assessing thecompany's ability to continue as a goingconcern, discrosing, as appricabre, matters relatedto going concern and using the going concern basis or i..ornlinf unte* managementeither intends to liquidate the -om*pany or to cease operations, or has no realisticalternative but to do so.
The Board of Directors are responsible for overseeing the company,s linancial reportingprocess.

Auditor's Responsibilities for the Audit of the Financiar statements

Our objectives are to obtain reasonable assurance about whether the financial statementsas a whole are free from material misstatement, whether due to fraud or error, and to issuean auditor's report that includes our opinion. Reasonable ,rrr.rn* is a high level ofassurance, but is not a guarantee that in audit conducr"d i, ;;;;;ance wirh SAs wiilalways detect a material misstatemen, ,wr',.n ii exists. Misstatements can arise irom fraudor error and are considered material ii individually or in ifru- ,gg.ugrre, they couldreasonably be expected to influence the economic decisions of users iut.n on the basis ofthese financial statements.

As part of an audit in accordance with sAs, we exercise professional judgprofessional scepticismihroughout tt. ,raii. w" ,tro, .iment t'o *i,5\Xa

t



e Identify and assess the risks of material misstatement of the standalone financialstatements, whether due to fraud or error, design and perform audit proceduresresponsive to those risks, and obtain audit evidence that is sufficient andappropriate to provide a basis for our opinion. The risk of not detecting , ,rt".irimisstatement resulting from fraud is higher than for one resulting from error, asfraud may involve collusion, forgery, intentional omissions, misrepresentations, orthe override of internal control.
r 0btain an understanding of internal financial control relevant to the audit in orderto design audit procedures that are appropriate in the circumstances. under section143(3)[i) of the Act, we are arso responsibr. ro..*pr.rring orr opinion on whetherthe Company has adequate internal financial ,ri ,."i, ilrri"m in place and theoperating effectiveness of such controls.o Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related discrosures made by the management.
' conclude on the appropriateness of management's use of the going concern basis ofaccounting and, based on the audit evidence obtained, whether a materialuncertainty exists related to events or conditions ,r,rt rn"y .rr, significant doubt onthe company's a.bility to continue as a going concern. lf we conclude that a materialuncertainty exists, we are required to draw attention i, or.luaitor,s report to therelated disclosures in the standalone financial statements or, ifsuch disclosures areinadequate, to modify our opinion. Our conclusions are based on the audit evidenceobtained up to the date ofour auditor's report. However, future events or conditionsmay cause the Company to cease to continue as a going;".;;;.r Evaluate the overall presentation, structure and content of the standalone financialstatements, including the disclosures, and whether the standalone financialstatements represent 

_the underlying transactions and events in a manner thatachieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,individually or in aggregate, makes it probable that the ..onori. i".irion, or a reasonablyknowledgeable user of the standatone'rinancat statements may be influenced. we consjderquantitative mareriality and qualitative facrors in (iJ pranningih;;;;;. of our audit workand in evaluating the results of our work; 
"na liij io evalruie ,fr. .f[., of any identifiedmisstatements in the standalone [inancial statements.

we communicate with those charged with governance regarding, among other matters, theplanned scope and timing of tile audii?J significant aud]t findings, including anysignificant deficiencies in internar control th;t;u identify during our audir.

y,:1,'':.o1J;JJ'.il[::',:ii:9:1y]:l sovernance with a statement thar we have compried

th e m a, re i a ii *, r,l p, # [,'# :T:,i::: il,#;:i.x#: :ffi ;:0, #, ;;Iil,#:l* #i]independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the stindalone financial statements ofthe current period and are therefore the key audit matters. we describe these matters inour auditor's report unless law or regulation precludes public disclosure about the matteror when, in extremely rare circumstances, we determine that a matter should not becommunicated in our report because the adverse consequences of doing so wouldreasonably be expected to outweigh the public interest benefiti of such communication.

Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor's Report) 0rder, 2016 (,,the Order,,), issued by theCentral Government of India in terms of sub-section (11J of seition 143 of the companies
Act'201'3, we give in the "Annexure A" a statement on ihe matters specified in paragraphs 3and 4 ofthe 0rder, to the extent applicable.

As required by Section 143[3) ofthe Act, we report that:

aJ we have sought and obtained all the information and explanations which to the best ofour knowledge and beriefwere necessary for the purpor", of our audit.

bJ In our opinion, proper books of account as required by raw have been kept by thecompany so far as it appears from our examination ofthose books.

c) The Balance Sheet, the statement of Profit and Loss including other comprehensive
income, the statement of change in equity, and the cash Frow statement deart with bythis Report are in agreement with the boois of account.

dJ In our opinion, the aforesaid standalone financial statements comply with theAccounting Standards specified under Section 133 of the Act, read with Rule 7 of theCompanies [Accounts] Rules, 2014.

eJ 0n the basis of the written representations received from the directors as on 3LstMarch, 2020 taken on record by the Board of Directors, none of the directors isdisqualified as on 31 st March, 2020 from being appointed as a director in terms ofSection 1,64 (Z) of the Act.

0 with respect to the adequacy of the internal financial controls over financial reportingofthe Company and the operating effectiveness ofsuch controls, refer to our separateReport in "Annexure 8".

g) with respect to the other matters to be included in the Auditor's Report in accordancewith the requirements of section 197(16) of the Act, as amended: In our opinion and tothe best of our information and aicording to the expranations given to us, theremuneration paid by the Company to its directors during the year is iq accordancewith the provisions of section 197 of the Act. - 
^\prC_"
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h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the companies (Audit and Auditors) Rules, 2014, in Lur opinion and to
the best of our information and according to the expianations given to us:

The Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements.

ii' The company has made provision, as required under the appricabre law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts.

iii' There has been no delay in transferring amounts, required to be transferred, to thelnvestor Education and protection Fund by the Company

For and on behalf of
PritiVMehta&Company
Chartered Accountants
Firm Regn.No:129568W

tr {o"-!"!t*
Priti V. Mehta
Proprietor
M. No.130514

Mumbai
lune 23,2020
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G M Breweries Limited

'?nnexure A" to the lndependent Auditors, Report

Referred to in paragraph

Requirement' of our report
Company for the year ended

l under the heading,Report on
of even date to the standalone lnd AS

March 31'q 2o2o:

Other Legal & Regulatory

f inancial statements of the

Particulars

ln Respect of its Fixed Assets:
(a) The company
quantitative details

is maintaining proper records
and situation of fixed assets;

showing full particulars, including

(b)These fixed assets h.r" b.enlffiJfiT"rifiud by the management at reasonableintervals in accordance with regular programme
information and explanation given to us, no material
verification.

of verification. According to the
discrepancies were noticed on such

(c) the title deeds of immovable p

conducted at reasonable intervals by the
were noticed on physical verification during

ln Respect of its inventory:

According to the information and explanations given to us,

Physical verification of inventory has been
management and no material discrepancies
the year.

According to information and ernlan
loans, secured or unsecured to companies, firms, Limited Liabirity partnerships or otherparties covered in the register maintained under section 1g9 of the companies Act 2013.

According to information and explanations given to
the provisions of section 185 and 186 of the Com

us , the Company has complied with
anies Act, 2013 in respect of loans,



investments, guara ntees and security.

Accordingtoinformationandexplanationsgivento,'@
deposits during the year.

According to the information
not prescribed maintenance
Companies Act'2013.

and explanations given to us, the
of cost records under sub-section

Central Government has
(1) of section 148 of the

us, in respect ot rtutrtorv Ol.r"r
(a) The company is generally regular in U.p*iting undisputed statutory d*r;.h,dirrg

provident fund, employees'state insurance, income-tax, sales-tax, wealth tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues with
the appropriate authorities.

(b) There were no undisputed aroun
state insurance, income-tax, sares-tax, wearth tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues in arrears as at March 3t,2o2o
for period of more than six months from the date they became payable.

(viii) The company has not defaulted ,n rup.
institution, bank, Government or dues to debenture holders.

The Company has not raised moneys by way of initial public offer or further prOti. otfe,(including debt instruments) and term loans during the year.

According to the information and explanationigiven
reported any fraud by the company or any fraud on
employees during the year

to us, we have not noticed
the Company by its officers

The managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated bv the rovisions of section 197 read with Schedule V to the



Companies Act

(xii) ThisclauseoftheCaro2016isnotapplicablel
Nidhi Company.

(xiii) AccordingtotheinformationandexplanationsgiVento,'.ffi
related parties are in compliance with sections L77 and 1.gg of companies Act, 2013
where applicable and the details have been disclosed in the Financial statements etc,, as
required by the applicable accounting standards

According to the information and explanations given to us,
any preferential allotment or private placement of shares
debentures during the year under review.

the company has not made
or fully or partly convertible

AccordingtotheinformationandexplanationsgiVento,',tm
into any non-cash transactions with directors or persons connected with him and the
provisions of section 192 of companies Act, 2013 have been complied with;

This clause of the Caro 2015 is not applicable
required to be registered under section 45-lA ofthe Reserve Bank of lndia Act, 1934,

Mumbai

June 23, 2020

For Priti V.Mehta & Company.
Chartered Accountants
Firm's registration number: 12956gW

? t''fntl$u
Priti .V. Mehta
Proprietor
Membership number: 130514



,,ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THESTANDALONE IND AS FINANCIAL STATEMENTS OF G. M. BREWERIES LIMITED

Report on the lnternal Financial controls under clause (i) of sub-section 3 of section 143 of theCompanies Act. 2013 (,,the Act,,)

we have audited the internal financial controls over financial reporting of G.M.BREWERIESLlMlrED ("the company") as of March 31, 2o2oinconjunction with our audit of the standalonelnd AS financiar statements of the company for the year ended on that date.

Management's Responsibirity for rnternar Financiar contrors

The company's management is responsible for establishing and maintaining internal financialcontrols based on the internal control over financial reporting criteria established by thecompany considering the essential components of internal contrJ stated in the Guidance Noteon Audit of lnternal Financial controls over Financial Reporting issued by the lnstitute ofchartered Accountants of lndia. These responsibilities include thJdesign, implementation andmaintenance of adequate internal financial controls that were operatiniertectively for ensuringthe orderly and efficient conduct of its business, including adherence to-company,s policies, thesafeguarding of its assets, the prevention and detection of frauds and errors, the accuracy andcompleteness of the accounting records, and the timely preparation of reliable financialinformation, as required under the Companies Act, 2013.

Auditors' Responsibility

our responsibility is to express an opinion on the company,s internal financial controls overfinancial reporting based on our audit. we conducted our audit in accordance with theGuidance Note on Audit of lnternal Financial controls over Financial Reporting (the.,GuidanceNote") and the standards on Auditing, issued by rcAr and deemed to be prescribed undersection 143(10) of the companies Act, 201'3, to the extent applicable to an audit of internalfinancial controls, both applicable to an audit of lnternal Financial controls and, both issued bythe lnstitute of chartered Accountants of lndia. Those standards and the Guidance Noterequire that we comply with ethical requirements and plan and perform the audit to obtainreasonable assurance about whether adequate internal financial controls over financialreporting was established and maintained and if such controls op.r.,.d effectively in allmaterial respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of theinternal financial controls system over financial reporting and their operating effecilveness. ouraudit of internal financial controls over financial reporting included obtaining an understandingof internal financial controls over financial reporting, assessing the risk that a material

^ J scEldq

ffi



weakness exists, and testing and evaluating the design and operating effectiveness of internalcontrol based on the assessed risk. The procedures selected depend on the auditor,sjudgement, including the assessment of the risks of materiar misstatement of the financialstatements, whether due to fraud or error. we believe that the audit evidence we haveobtained is sufficient and appropriate to provide a basis for my /our audit opinion on theCompany's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial *portinc and the preparation offinancial statements for external purposes in accordance with geneially accepted accountingprinciples' A company's internal financial control over financial reporting inctudes those policiesand procedures that (1) pertain to the maintenance of records tt'r.i, in reasonable detail,accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)provide reasonable assurance that transactions are recorded as necessary to permitpreparation of financial statements in accordance with generally accepted accountingprinciples, and that receipts and expenditures of the company aie being made only inaccordance with authorisations of management and directors of the company; and (3) providereasonable assurance regarding prevention or timely detection of unauthorised acquisition,use' or disposition of the company's assets that could have a material effect on the financialstatements.

lnherent Limitations of rnternal Financial controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,including the possibility of collusion or improper management override of controls, materialmisstatements due to error or fraud may occur and not be detected. AIso, projections of anyevaluation of the internal financial controls over financial reporting to future periods aresubject to the risk that the internal financial control over financial reporting may becomeinadequate because of changes in conditions, or that the degree of compliance with the policiesor procedures may deteriorate.

?dh



Opinion

ln our opinion, the company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 37,2020, based on the internal control over
financial reporting criteria established by the company considering the essential components ofinternal control stated in the Guidance Note on Audit of lnternal Financial controls over
Financial Reporting issued by the lnstitute of chartered Accountants of lndia

For Priti V.Mehta & Company

Chartered Accountants

Firm's Registration No.129569W

f-'J 
rfiJo'\q

Priti V.Mehta
Proprietor

Membership No. 130514

Mumbai
June 23, 2020
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lune23,2020

Listing Department

BSE Limited
Phoroze f eejeebhoy towers,

Dalal Street,

Mumbai 400001

Listing Department

National Stock Exchange Limited

Exchange Plaza, C-L, Block -G,

Bandra Kurla Complex,

Mumbai 400051

Sub: Declaration for unmodified opinion in respect of audited standalone financial results

ofthe company for the financial year ended March 31, 2020

Sir,

Pursuant to regulation 33 of SEBI (Listing 0bligations and disclosure requirements)

regulations, 2015, SEBI circular no. CIR/CFDICMD/56/2016 dated May 27,2016 the

company herein declares unmodified opinion in respect of audit report for standalone

financial results of the company for financial year ended March 31,2020.

Thank you

For G M Breweries Limited

fimmyAlmeida
Chairman & Managing Director

Factory: S. Veer Savarkar Marg, Virar (East).
Phono : S.T.D. Code (0250) 2529 127.6293

Dist. Palghar Pin Code 401 305 (lndia)
232,6293 233, 6093 232, 6093 233
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