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EMS 

Date: May 29, 2024 

To To 
National Stock Exchange of India Limited | BSE Limited 
The Listing Department The Corporate Relationship Department 
Exchange Plaza, C-1, Block-G Phiroze Jeejeebhoy Tower, 

Bandra Kulra Complex, Bandra (E) Dalal Street, Fort, 
Mumbai- 400051 Mumbai- 400001 
Symbol: EMSLIMITED Scrip Code: 543983 

Sub: Outcome of Board Meeting held on 29" May, 2024. 

Dear Sir/Ma'am, 

Pursuant to Regulation 30 & Other applicable regulations, if any, of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, This is to inform you that the 

board of directors of EMS Limited in its meeting held today, May 29™ 2024, where proper 

quorum in accordance of the provisions of Companies Act, 2013 was present, inter-alia, has 

considered & approved the following matters:- 

1. The Standalone & Consolidated Audited Financial Results of the Company for the quarter 

and financial year ended on 31 March, 2024. A copy of the Audited Financial Results along 

with Statutory Auditors Report of M/s Rishi Kapoor & Company is enclosed herewith. 

Further, a declaration of Unmodified Opinion by the Chief Financial officer of the company, 

in respect of the Audited Financial Results of the company for the financial year ended on 

31" March, 2024 is also enclosed herewith, pursuant to the provisions of Regulation 33(3)(d) 

of the Listing Regulations. 

2. Recommendation of Final Dividend by the board of 10%, i.e. Rs 1.00/- per equity share of 

Rs 10/- each fully paid up, for financial year 2023-24, subject to the approval of the 

shareholders at ensuing Annual General Meeting of the company. 

3. To close the wholly owned subsidiary of the company, i.e. M/s EMS Green Energy Private 

Limited. 

4. The elevation of the designation of Mr. Ashish Tomar, Managing Director of the Company 

from the post of Managing Director to Managing Director cum Chief Financial Officer of the 

company. 

The information required as per SEBI circular no - CIR/CFD/CMD/4/2015 dated 09" 

September, 2015, for his appointment as Chief Financial Officer of the company is enclose 

herewith. ) . 
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5. To accept the resignation of Mr. Gajender Parihar, Chief Financial Officer & Key 

Managerial Personnel of the Company (KMP), with effect from the closure of seven days 

from the conclusion of this meeting, on account of his other professional engagements and 

personal reasons vide his resignation letter tendered on 29" May 2024. 

A copy of his resignation letter along with the information required as per SEBI circular no - 

CIR/CFD/CMD/4/2015 dated 09" September, 2015 is enclosed herewith. 

The company & board place of records d its appreciation for the contribution made by him 

during his association with the company and wish him the very best for his future 

endeavours. 

6. To Acquire further 40% stake of the subsidiary of the company, namely, M/s Mirzapur 

Ghazipur STPs Private Limited. 

7. To enter into Joint Venture by the company with M/s EMS Realtors, one of the associate 

concern of the company, for developing a real estate project. 

Further a separate committee in the name of Takeover & Management Committee has been 

formed by the approval of the board & the power to execute the process of the following has 

been delegated to this Takeover & Management Committee:- 

» Acquiring further 40% stake of M/s Mirzapur Ghazipur STPs Private Limited. 

» To enter into Joint Venture by the company with M/s EMS Realtors for developing a 

real estate project 

8. The Press release in regard to financial performance of the Company for the FY 2023-24 

The closure of trading window will end 48 hours after the results are made public on May, 

20" 2024. A statement of deviation/variation in the utilisation of funds raised as required 

under regulation 32 of the SEBI (LODR) Regulations is also attached herewith. 

The Financial Results shall also be made available on the website of the Company at 

WWW.ems.co.in 

The meeting commenced at 02:00 P.M and concluded at 02:.50.. P.M 

This is for your information & records. 

Thanking you, 

Yours faithfully 

‘merly known as EMS Infracon Private Limited) 

‘Ashish Tomar /K_T_j\ 
Managing Director (" 

@ 
DIN: 03170943 
Encl: as stated above 



EMS LIMITED. 
(Formerly Known as EMS Infracon Private Limited) 

Regd Office : 701, DLF Tower A, Jasola, New Delhi-110025 
Corporate Office : C-88, Second Floor,RDC, Raj Nagar, Ghaziabad-201002 

‘CIN No. : L4S205DL2010PLC211609 
Ph 0120-4235559, Webslte www.ems.codn 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024 
(%inLakhs) 

- Guarter ended o Year ended Year ended 
L0530 3112208 51632088 ST5t March, 2034|315t March, 2023 

Uan 26 Mar 20) | (O23-Dec23) | Jan23- Mar2d) 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

L [Revenue from operations 290 1763853 1700509 7195617 $12150] 

L [Other income 16587] 6207| 18328 153721 46691 

T [Total Income (1+11) Ta059) 8310 T7188.36) T 59172 

V. |Expenses: 
(Cost ofsales and services 9201.50) 1403 14321 64f w7641.2) 387932 
(Chanses in inventories 659409 207284 257469 137872} -5147.69) 
Employee benefits expense 7493 6711 56533 248479 1806.02] 
Finance costs 7018} 15.49) 75.96| 2818 2467) 
Depreciation and amortization expense 2061} 105118} 3817 5251} 199.39| 
(Other expenses 31343 20448 2700 %6274 86604 

[Totat expenses (1v) 1719938 13333.85| 12696.46] 53214.68) 3457776 

V. |Profit before exceptional tems and tax (IIV) ann 497717 4491.89) 20258.70] 14013.55| 
VI [Exceptional items - . - = p 
VIL |Profit before tax (V-VD) enn a977.27] 49159) 20258.70| 1401335 

VL [Tax expense s 
|Current tax 1600.00) 1300.00) 1075.00) 520000 3%25.00) 
[Deferved tax liability/ (Assets) 509 440 507) 1534 57 
income tex relaing o earlier years 275} o0} i) 734} 762s) 

60757] 5.70) 08501 526297 o1 

IX. [Profitfor the year 55 368147 340653 1557 051854 

X [Other comprehensive income 
i) Ttems that wil not be reclassified to profit ot loss 

[Remessurement gain/ (1oss) on defined benefit plan 523 015} 175) 878 
Gain/(Loss) on Investments through OCI - - 617] 000} 584 

Ottier comprehensive income for the year, net of tax 55 055} 7] 12| Tig| 

X1, {Total comprehensive income for the year (IX+X) [5G E5Ys ey Tasa5] LEEERT] 

X1, |Esrmings per equity share (Nominal value per share Rs. 10/ 
asic (Re) 83| 727 725} 291} 21.95| 

- Diluted (Rs) 83| 77| 725} 291 21.55| 

Weighted Average Number of shares used in computing 
eamning per share 

~Basic  (Nos) 51872950 50662532 47000000 s18.72: 470,00,000) 
- Diluted (Nos) 51872950 5066253 47000000 1872 270,00,000 

For and on behalf of the Board of Of EMS Limited| 

Place : Ghaziabad 
Date : 29052024 



VS LIMITED 
Formerly Kaown as EMS Infracon Privae Limited) 

Regd Office : 701, DLF Tower A, Jasola, New Delhi-110025 
Corporate Office : C-88, Second Floor,RDC, Raj Nagar, Ghaziabad-201002 

CIN No.: LAS205DL2010PLCZ11609 
Ph 01204235559, Email-ems@ems.co.dn; Website www.ems.con 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024 

Place : Ghaziabad 
Date : 29.05.2024 
oi: 2.4 55% 2 RKBLET6 319 

(%in Lakhs) 
i, Guarter ended on ear ended 

31033028 112203 EYIET) S5t March, 2026|316t March, 203 
Tan2e- Mar20) | (04 23-DecD) | (an2- Mar2y) TAudited) TAudited) 

(Audited) (Unaudited) (Audited) 
1. |Revenue from operations 2452595 935591 9023 37| 0| S0 

1L [Other income 665 62549 2015 157573 51239 

I [Total Income (1+11) 255279 20551.35) 522557] 050652 Si5z35i) 

V. [Expenses: 
(Cost of sales and services 966058| 16291.3) 1558065} 5319308 4041086 
(Changes in inventories %] 20729 23501 160981 06213 
Employee benefits expense 75961 679.02) 593,04 260917} 1938.79| 
Finance costs 17672| 12019| 11969 62839 38413 
Depreciation and amortization expense: 26704 13471 10074 65314 330.95| 
(Other expenses 47.00) 374,63 42975| 153431 1528.69) 

[Total expenses (1v) 18208.08 15527.03] 14473.69) 60227.0) 3954025 

V. [Prfit before exceptional items and tax (IILIV) 638471 505436 475218 20678.93] 14788.25| 
VL [Exceptionalitems - - - - - 
VIL [prafit before tax (V-VI) 638471 505436 475218 20678.93] 14788.26) 

VIIL | Tax expense s 
(Current tax 1638.08} 13158] 15644 530174 31294 
Deferred tax libility/ (Assets) 623 473 890) 204 749) 
Income tax relating to ea 208} 00| 533) 8353) 8271 

Teiad0) Tia 17067 1261 550313} 

IX, {Profit for the year %3] 5725 ESTER 15366 0513 

X |Other comprehensive income 
() ltems that will not be reclassified to profit or loss 

[Remeasurement gain/ (loss) on defined benefit plan (Net of Tax) 523 55 173 122 78| 
Gain/ (Loss) on Investments through OCL. - - 617} - 5.56) 

|Other comprehensive income for the year, met of tax 5535 [ 752) 12| 06| 

X1, [Total comprehensive income for the year (IX+X) T55| 75.0) 5593 T525410) 085977 

Profit for the year attributable to 
[Shareholders of the Group 473908 373343 3545.66| 1523831 1076874 
[Non Controlling Interest 7] 953) 3585| 28.01) 11639) 

(Otrer Comprehensive income for the year attributable to 
[Shareholders of the Group. 1523 o15| 792) 122 | 
[Non Controlling Interest - s s g < 

XIL. [Earnings per equity share (Nominal value per share Rs. 1) 
“Basic (Rs) a4l 7.37] 754} 293 29 
- Diluted (Rs) 914 7.37] 754} 2933 29 

Weighted Average Number of shares used in computing 
earning per share 

“Basic (Nos) 51872950 50662532 47000000 51672950 470,00,000 
- Diluted (Nos) 51872950 50662532 470,00,000 51872950 £70,00,000 

For and on behalf of the Board of Djregtors of EMS Limited| 



EMS LIMITED 
(Formerly Known as EMS Infracon Private Limited) 

Regd Office : 701, DLF Tower A, Jasola, New Delhi-110025 
Corporate Office : C-88, Second Floor,RDC, Raj Nagar, Ghaziabad-201002 

CIN No.: 145205DL2010PLC211609 
Ph 101204235559, Email-ems@ems.co.in; Website www.ems.co.in 

STATEMENT OF AUDITED ASSETS & LIABILITIES 
(% in Lakhs)| 

STANDALONE CONSOLIDATED 
. Asat3lstMarch, | AsatdlstMarch, | AsatdlstMarch, | Asat3lst March, 
i 2024 2023 2020 2023 

T [ASSETS 

1 |Non-current assets 

(2) Property Plant and Equipment 3564.69) 885.69) 4585.40) 1794.37) 
(b) Capital Work In Progress - 36783 - 40281 
(©) Right of Use Asset 2017.09) 2059.66) 2017.09) 2039.66} 
(d) Intangible Assets 3637 - 3637} - 
(¢) Investment Property 2133.35] 95780 2133.35) 957.80 
() Goodwill - - 58301, 56301 
(g) Financial assets 

(i) Investments 1917.30] 1023.54) 103921 197.32) 
ii) Trade Receivables - - 968213 462027 

Other financial assets 20732.17] 1245981} 20938.17] 1313594 
(1) Other Non Current Assets 1304.36) 6734 130436] 67.34 
(i) Deferred tax assets (net) 52.43) 30.17] 12.59) 3273 

2 |Current assets 
(2) Inventories 886192 1024064 888604 1047591 
(b) Financial assets 

(i) Investments - - - = 
i) Trade receivables 23847.78] 14220,63] 24261589 1235417 

(iif) Cash and cash equivalents 6664.59) 522485, 7233.30) 8167.47] 
(iv) Bank balances other than cash and cash equivalents 4717.70] 3954.04f 471847 3954.68] 
(v) Other Financial Assets 85145 1135.12] 87313 114418 

(©) Other current assets 8704.95) 2714.72| 8715.69) 3948.52] 

Total Assets 8540610 5534155 9702019 6389619 

1. [EQUITY AND LIABILITIES 

1 |Equiy 
(a) Equity Share capital 5533.08) 4700.00] 5553.08] 4700.00f 
(b) Other equity 72924.54) 43279.32| 74259.96 44372.16] 
Equity attribatable to owners of the Group 
[Non - Controlling Interest - - 23867 21066 
Total Equity 78477.62| 47979.32] 8005171 4928282 

Liabilities 
2 |Non- current liabilities 

(a) Financial liabilities 
(i) Borrowings 10510 3284 7041.98) 4539.56| 
(if) Other Financial Liabilities 671.96 1308.67) 97080) 225920 

(b) Provisions 5232f 2417] 523) 2417] 

3 
(a) Financial liabilities 

(i) Borrowings 23.49) - 23.49) s 
(i) Trade payables 

Total outstanding dues of micro enterprises and small 
enterprises 26266 81432) 312.99| 82731 
Total outstanding dues of creditors other than micro 
enterprises and small enterprises. 417.51 62678 494,66 711.10| 

(i) Other financial liabilities 254232 3677.32| 254232 3677.32] 
(b) Provisions 401 1.62] 401 162 
() Other current liabilities 1625.84] 69239 432301 2556.85| 
() Current tax liabilities (net) 122326 184.43) 1202388 1624 

Total Equity and Liabi 8540610} 55341.85] 5702019 6389619 

For and on behalf of the Board of Directors of EMS Limited 

(Ram VeerSingh) 
Chairman & Director | 

W\ Din No. 02260129 “ 2 

1 

Place : Ghaziabad 
Date : 29. 05,204 
UDIN: 24455362 BKALE B{ 530( 

24945536 2-BKRLET 6319 (Lansoly, 



EVIS LIMITED 
(Formerly Known as EMS Infracon Private Limited) 

Regd Office : 701, DLF Tower A, Jasola, New Delhi-110025 
Corporate Office : C-88, Second Floor,RDC, Raj Nagar, Ghaziabad-201002 

CIN No. : 145205DL2010PLC211609 
Ph 101204235559, Email:ems@ems.co.in; Website :www.ems.co.in 

STATEMENT OF AUDITED CASH FLOWS 
(%In Lakhs) 

STANDALONE CONSOLIDATED 
Year ended Year ended Year ended Year ended 

PARTICULARS 
31.03.2024 31.03.2023 31.03.2024 31.03.2023 

A CASH FLOW FROM OPERATING ACTIVITIES: 
Net profit / (Loss) after interest and before tax 2025870 1401395, 20678.9) 14788.26) 
Non Cash Item Items 

Depreciation & Amortisation expense 52851 17,09 65314 25754 
Interest Paid 218,18 274.67) 62839 38413 
(Profit)/ Loss on sale of Investment & PPE 65476 - 45476 . 
Remeasurement gain/ (loss) on defined benefit plan 1632 11.74) -16.32] 1174 
Interest Received -878.83) 455.79) -914.48) 4843 
Loss from EMS Himal Hydra JV-Partnership Firm-Previous Years 20439 - 20439 - 
Gain/(Loss) on Investments through OCI - 789 - 7.8 
Operating Profi/(Loss) before Working Capital changes 1925107 13969.44 20170.50) 14965.18] 

ljustments for: 

Increase/ (Decrease) in Trade payables 76092 -2574.82) 7307 -276084] 
Increase/ (Decrease) in other current liabilities 933.45] 683.72] 176615, 508.69) 
Increase/ (Decrease) in Provisions 30.54) -3.29| 3054 -329) 
Increase/ (Decrease) in other Financial liabilities - Current -1134.99) 34724 113499 -337.90) 
Increase/ (Decrease) in other Financial liabilities - Non Current 63672 681.04 -1288.40] 151659 
(Increase)/ Decrease in Inventories 1378.72} -5147.69) 1589.88 ~5063.06/ 
(Increase)/ Decrease in Trade Receivable - Current -9627.12) 2577.90) -11907.71 621651 
(Increase)/ Decrease in Trade Receivable - Non Current - - ~5061.85] 7408 69) 
(Increase)/ Decrease in Other Financial Assets - Current 283.67] 111912 2710 1549.78] 
(Increase)/ Decrease in Other Financial Assets ( Other than barik deposits)- 
Non - Current -6781.19) -19.14f 633989) 15863 
(increase)/ Decrease in Other Current Assets 599024 -1003.50) 476718 -1898.31] 

NET CASH FROM/(USED IN) OPERATING ACTIVITIES -303.73 6329.86 740267] 4643.72] 
Direct Taxes Paid 423951 401578 4198.93) 4223.87) 

729324 231407 160159 40584 

CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Property,Plant and Equipment, Capital Work in Progress & 
B Intangible Assets 308359 87174 -3285.28] 86991, 

Proceeds from sale of Property,Plant and Equipment 899,01 89.09) 899.01 89.09) 
(Increase)/ Decrease in Other Non Current Assets 1237.02 63,03 123702} .03 
Purchase of Investments (net) -893.77| -5.97| -841.89) -8.17| 

(increase) / Decrease in Investment Property 117559 -189.74 117555} 18974 
Interest Received 87883 455.79) 91448 48433 
Net movement in bank deposits-Current & Non Current -2254.8)) -1354 63| 22612) -1584.36| 
NET CASH FROM/(USED IN) INVESTING ACTIVITIES ~6866.85 19402 695230 2141.79) 

CASH FLOW FROM FINANCING ACTIVITIES: 

€ Increase/ (Decrease) in Non Current & Current borrowings 95.75) 14000 2525.92) 416825 
Increase/ (Decrease) in Equity Share Capital & Securities Premium (Net of share 
issue expenses) 1627757, - 16277.57| H 
Interim Dividend (Paid) 55531 - 55531 - 
Interest Paid 21818 27467 2839 -384.19) 
NET CASH FROM/(USED IN) FINANCING ACTIVITIES 15599.84] 414,67 17619.79 3784.12 

Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 143975 2083 317 206217 

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS 

Cash and cash equivalents as at beginning of the year 522485 526569 8167.47 610530 
Cashand cash equivalents as at end of the year 666459 522485 7233.30) 8167.47] 

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS 1439.75 -40.83] -934.17] 2062.17} 

For and on behalf of the Board of Directors of EMS Limited| 

(Ram Veer Singh) 
Place : Ghaziabad Chairman & Director 
Date : 29.05.2024 Din No. 02260129 
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CHARTERED ACCOUNTANTS 
Plot No. 10, Advocate Chambers, RDC, Raj Nagar 

GHAZIABAD-201002 

Phones: 0120-4371050, Fax: 4371070,(M) 9910385499 

Email: carishikapoor@yahoo.co.in 
INDEPENDENT AUDITOR’S REPORT 

O\ RISHI KAPOOR & COMPANY 
< 

TO 
THE MEMBERS OF 

EMS LIMITED 

(Formerly Known as EMS Infracon Private Limited) 

REPORT ON THE STANDALONE FINANCIAL STATEMENTS 

We have audited the standalone financial statements of EMS LIMITED (Formerly Known as 
EMS Infracon Private Limited) (“the Company”), for the year ended 31% March 2024 and the 
notes thereon (hereinafter referred to as "the standalone financial results") attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended from time to time (hereinafter referred to as "the Listing Regulations"). The standalone 
financial results have been initiated by us for the purpose of identification. 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

i are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India of the net profit for the year ended 
31st March, 2024 and other comprehensive income and other financial information for 

the year ended on that date. 

BASIS OF OPINION 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Companies Act, 2013, as amended from time to time (hereinafter referred to 

as "the Act"). Our responsibilities under those SAs are further described in the Auditor’s 
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit 

of the standalone financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion on t} lone financial statements 



MANAGEMENT’S RESPONSIBILITY FOR THE STANDALONE FINANCIAL 

STATEMENTS 

These standalone financial results have been prepared based on the standalone financial statements. 

The Company's Board of Directors are responsible for the preparation of these standalone financial 

results that give a true and fair view of the net profit for the year ended 31st March, 2024 and other 

comprehensive income and other financial information of the Company in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard notified under 

section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, the Management and Board of Directors are 

responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. The Board of Directors is also responsible for overseeing the 

Company’s financial reporting process. 

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF STANDALONE FINANCIAL 

STATEMENT. 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect 

a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

statements. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial 

statements, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Act, we are also responsible for expressing our opinion on whether the Company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the standalone 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the standalone financial statements 

represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 



OTHER MATTER 

These standalone financial results include the results for the quarter ended 31st March, 2024, being 
the balancing figures between the audited figures in respect of the full financial year ended 31st 
March, 2024 and the published year to date figures up to 31st December, 2023, which were subject 
to limited review by us as required under the listing Regulations. Our opinion is not modified in 
respect of this matter. 

For Rishi Kapoor & Company 
Chartered Accountants 

Place: Ghaziabad 
Date : 29.05.2024 
UDIN: 244553672 BKRLEHES 30 

M.No.455362



CHARTERED ACCOUNTANTS 
Plot No. 10, Advocate Chambers, RDC, Raj Nagar 

GHAZIABAD-201002 
Phones: 0120-4371050, Fax: 4371070,(M) 9910385499 

Email: carishikapoor@yahoo.co.in 
INDEPENDENT AUDITOR’S REPORT 

(T/(\ ‘ RISHI KAPOOR & COMPANY 

TO 
THE MEMBERS OF 
EMS LIMITED 
(Formerly Known as EMS Infracon Private Limited) 

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS 

We have audited the consolidated financial statements of EMS LIMITED (Formerly Krown as 
EMS Infracon Private Limited) (“the Company”) and its subsidiaries for the year ended 31% 
March 2024 and the notes thereon (hereinafter referred to as "the consolidated financial results") 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time (hereinafter referred to as "the Listing 

Regulations"). The consolidated financial results have been initiated by us for the purpose of 
identification. 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of report of other auditor on audited financial statements of the 
Subsidiaries, the aforesaid consolidated financial results: 

a. Includes the results of the following entities: 
i The Holding Company- 

- EMS Limited 

ii. The Subsidiaries- 
- EMS TCP JV Private Limited 

- SK UEM Water Projects Private Limited 
- Canary Infrastructure Private Limited 
- Mirzapur Ghazipur STPs Private Limited 
- EMS Green Energy Private Limited 
- EMS Construction (Partnership Firm) 
- EMS Himal Hydro JV (Partnership Firm) 



b. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards and other accounting principles 

generally accepted in India of the consolidated net profit for the year ended 31st March, 

2024 and other comprehensive income and other financial information for the quarter and 

year ended 31% March 2024. 

BASIS OF OPINION 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Companies Act, 2013, as amended from time to time (hereinafter referred to 

as "the Act"). Our responsibilities under those SAs are further described in the Auditor’s 

Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We 

are independent of the Company and its subsidiaries in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the consolidated financial statements under the provisions of the Act and 

the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have obtained, 

and the audit evidence obtained by the other auditor in terms of their report referred to in "Other 

Matters" paragraph below is sufficient and appropriate to provide a basis for our opinion on the 

consolidated financial results. 

MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL 

STATEMENTS 

These consolidated financial results have been prepared based on the consolidated financial 

statements. The Company's Board of Directors are responsible for the preparation of these 

consolidated financial results that give a true and fair view of the net profit for the year ended 31st 

March, 2024 and other comprehensive income and other financial information of the Company and 

its Subsidiaries in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard notified under section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Company and its subsidiaries for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 



In preparing the consolidated financial statements, the Management and Board of Directors are 
responsible for assessing the Company and its Subsidiaries ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company and its 
subsidiaries or to cease operations, or has no realistic alternative but to do so. The Board of 
Directors is also responsible for overseeing the holding Company and its subsidiaries financial 
reporting process. 

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF CONSOLIDATED FINANCIAL 
STATEMENT. 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of theseconsolidated financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

e Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company and its 
subsidiaries ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are b ¢ audit evidence obtained up to the 
DN 

) 



date of our auditor’s report. However, future events or conditions may cause the Company 

and its subsidiaries to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the consolidated financial 

statements, including the disclosures, and whether the consolidated financial statements 

represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards.We also performed procedures in accordance with the circular 

issued by Securities and Exchange Board of India under Regulation 33{8) of the Listing 

Regulations, to the extent applicable. 

OTHER MATTER 

The audited consolidated financial results include the audited Financial results of subsidiaries 

namely Mirzapur Ghazipur STPs Private Limited and EMS Himal Hydro JV, whose Financial 

statements reflects total revenue of 7876.35 lakhs and 593.92 lakhs and net profit after tax of 5.17 

lakhs and 21.32 lakhs, for the year and quarter ended 31st March, 2024 respectively , whose 

financial results have been audited by other auditor in accordance with Standards on Auditing 

notified under section 143 of the Act and in accordance with their report furnished to us by the 

management. 

The consolidated financial results include the results for the quarter ended 31st March, 2024, being 

the balancing figure between the audited figures in respect of the full financial year ended 31st 

March, 2024 and the published unaudited year to date figures up to 31st December, 2023, which 

were subject to limited review by us as required under the Listing Regulations. 

Our opinion on consolidated financial results in respect of the above matters including with respect 

to our reliance on work performed and reports submitted by independent auditor on the audited 

financial statements of subsidiaries is not modified. 

For Rishi Kapoor & Company 
Chartered Accountants 

Place: Ghaziabad 
Date: 29.05.2024 
UDIN: 24455362 RKRLET 6319 

M.No.455362



S 
EMS 

Date: May 29, 2024 

To 

National Stock Exchange of India Limited 

The Listing Department 

Exchange Plaza, C-1, Block-G 

Bandra Kulra Complex, Bandra (E) 

Mumbai- 400051 

To 
BSE Limited 
The Corporate Relationship Department 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Fort, 

Mumbai- 400001 
Symbol: EMSLIMITED Scrip Code: 543983 

EMS 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations 
Disclosures Requirements) Regulations, 2015, in respect of the Audited Financial 
Results of the Company for the financial vear ended March 31, 2024 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, We hereby declare that the Statutory Auditors of the Company, M/s Rishi 

Kapoor & Company, Chartered Accountants (FRN — 006615C), has issued the Audit Report 

with unmodified opinion on Standalone and Consolidated Audited Financial Results of the 

Company for the Quarter & Financial Year ended on 315 March, 2024. 

This is for your information & Records. 

Thanking you, 

sustainable growth 

<3 EMS Limited 
Lo CIN: L45205DL2010PLC211609 

18090012015 150 14001 2015 150 450072018 

Phone: 0120 4235555, 4235559 
E-mail: ems@ems.coin 
Web: wwwems coin 

(Formerly known as EMS Infracon Private Limited) 
Corporate Office: C-88, RDC, Raj Nagar, Ghaziabad, Uttar Pradcsh 201002 (India) 
Registered Office: 701, DLF Tower A, Jasola, New Delhi, Delhi-110025 (India)



A 

EMS 
Date: May 29, 2024 

To 
National Stock Exchange of India Limited 

The Listing Department 
Exchange Plaza, C-1, Block-G 

Bandra Kulra Complex, Bandra (E) 

Mumbai- 400051 

To 
BSE Limited 
The Corporate Relationship Department 
Phiroze Jeejecbhoy Tower, 

Dalal Street, Fort, 

Mumbai- 400001 

Symbol: EMSLIMITED Scrip Code: 543983 

Sub: Submission_of details of Outstandin: ualified Borrowings and Incremental 

Qualified Borrowings for the financial year ended March 31, 2024 

Dear Sir/Madam, 

Pursuant to In pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPODI 

/P/CIR/2023/172 dated October 19, 2023, we are submitting the following details along with 

the audited annual financial results for the Financial Year ended March 31, 2024, with regard 

to the large corporates disclosure. Further, we hereby confirm that EMS Limited has not been 

identified as a Large Corporate (LC) entity as on 31.03.2024, as per the framework provided 

in the aforementioned circular. 

(Rs in Crores) 

Details (FY 2023-24) S. No. | Particulars 
1. | Outstanding Qualified Borrowings at the start of 251.74 

the financial year (Fund & Non Fund) 
2. Outstanding Qualified Borrowings at the end of the 289.35 

financial year (Fund & Non Fund) 
3. | Credit rating (highest in case of multiple ratings) Long Term credit facilities — 

BBB+ 

Short Term credit facilities — 
A2 

By ICRA Ratings 

4. | Incremental borrowing done during the year 37.61 
(qualified borrowings - Fund & Non Fund) 

5. | Borrowings by way of issuance of debt securities NIL 
during the year 

This is for your information & Records. 

Thanking you, 

sustainable growth 

EMS Limited 
CIN: L45205DL2010PLC211609 
IS0 9001:2075 1S0 14001:2015 & 150 45001:2018. 
(Formerly known as EMS Infracon Private Limited) 
Corporate Office: C-88, RDC, Raj Nagar, Ghaziabad, Uttar Pradesh-201002 (india) 
Registered Office: 701, DLF Tower A, Jasola, New Delni, Deihi-110025 (India) 

Phone: 0120 4235555, 4235559 
E-mail: ems@ems.coin 
Web: www.ems co.in



Date: 29.05.2024 

To 
The board of directors 
Ems limited 
701, DLF Tower A, Jasola, 

New delhi- 110025 

Subject: Resignation from the post of Chief Officer (CFO) 

Dear Directors, 

I hereby tender my resignation from the post of Chief financial Officer of the company. Further 
declare that I am resigning because on account of my other professional engagements and there 
is no other reason for my declaration. 

T wish to express my gratitude towards the board of Directors of the company for giving me the 
opportunity to serve on the board and for their valuable support during my tenure. 

I Request the board of Directors to take my letter of Resignation on record and arrange to submit 
the necessary Forms. 

Thanking You 
Yours Truly 

Gajendga Parihar 
Chief Financial Officer



The Details required under Regulation 30 of SEBI (LODR) Regulations 2015 read along 
with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 and disclosures 

are as under: 

S No | Particulars Details of Mr Ashish Tomar | Details of Gajendra 
Parihar 

1. | Reason for change viz. Appointment Resignation 

appeintment, Resignation, 
Remevak-death-orotheruise 

2. | Date of appeintment / Cessation (as | 05™ June 2024 and as per terms 05™ June 2024 
applicable) and-terms-of of appointment 

Appointment 

3. | Brief Profile Mr. Ashish Tomar having vast Not Applicable 

knowledge and Experience in 
the field of projects like 

Sewerage Work, Electricity & 

Distribution Work. Further his 
Broad vision and strategies will 
help the Company to emerge 

from the Challenging situations 
that company may come across. 
Currently he is also working as 

managing Director of the 
Company 

4. | Disclosure of relationships between Son of the Chairman Not Applicable 

directors 

5. | Disclosure in terms of regulation 30 NA Mr. Gajendra Parihar 

read with Clause 7B Part A of 
Schedule I1I of SEBI Regulation 

has confirmed that 
there is no other 

material reason for 
the said resignation 
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EMS 

EMS Limited Q4 FY24 PAT (Standalone) surges to touch Rs 46.34 crore 

Q4 FY24 PAT (consolidated) surges to touch Rs 47.38 crores on the back of robust 

Tender and higher revenues 

e Company expects growth momentum to sustain backed by government’s 

emphasis on infrastructure development across the country 

Ghaziabad, May 29, 2024 

(Standalone) 

(Rs in crores) 

Particulars Q4FY24 | Q3FY23 Growth FY2024 | FY2023 Growth 

(%) (%) 
Operating Income | 233.94 | 170.05 37.571% 719.36 | 48425 48.55% 

EBITDA 65.43 46.06 42.05% 210.05 | 144.88 44.98% 

PBT 62.42 44.92 38.96% 202.59 | 140.14 44.56% 

PAT 46.34 34.07 36.01% 149.96 | 103.19 45.32% 

Ghaziabad-based multi-disciplinary EPC company, EMS Ltd (formerly EMS Infracon Private 

Ltd), has reported 36.01% jump in Standalone net profit after tax of Rs 46.34 crore for the 

fourth quarter ended March 31, 2024, as against Rs 34.07 crore in the same period last year 

on the back of a surge in operating income driven by higher awards of tenders. Revenue from 

operations grew by 37.57% at Rs 233.94 crore during the quarter ended as compared with Rs 

170.05 crore same periods last year. EBITDA grew by 42.05% per cent at Rs 65.43 crore 

during the quarter under review, as against Rs 46.06 crore same period last year. 

For the year ended March 31, 2024, EMS Ltd registered 45.32% growth in Standalone net 

profit after tax at Rs 149.96 crore, as against Rs 103.19 crore in 2022-23. Revenue from 

operations grew by 48.55% at Rs 719.36 crore as compared with Rs 484.25 crore last year. 

EBITDA grew by 44.98% per cent at Rs 210.05 crore during the year ended s against Rs 

144.88 crore same period last year. 

S 
EMS 

sustainable growth 

EMS Limited Phone; 0120 4235555, 4235559 
CIN: L45205DL2010PLC211609 E-mail: ems@ems coin 
15090072015 IS0 14001.2015& IS0 450012018 Web: www.ems.coin 
(Formerly known as EMS Infracon Private Limited) 
Corporate Office: C-88, RNC, Raj Nagar, Ghaziabad, Uttar Pradesh-201002 (India) 

Registered Office: 701, DLF Tower A, Jasola, New Delni, Delhi-110025 (India)
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EMS 

(Consolidated) 

(Rs in crores) 

Particulars Q4FY24 | Q3FY23 Growth FY2024 | FY2023 Growth 

(%) (%) 
Operating Income | 245.25 | 190.24 28.92% 793.31 | 538.16 47.41% 

EBITDA 68.28 49.73 37.30% 219.60 | 155.12 41.57% 
PBT 63.85 47.52 34.36% 206.79 | 147.88 39.84% 
PAT 47.38 35.82 32.27% 152.66 | 108.85 40.25% 

The Company has reported 32.27% jump in Consolidated net profit after tax of Rs 47.38 

crore for the fourth quarter ended March 31, 2024, as against Rs 35.82 crore in the same 

period last year on the back of a surge in operating income driven by higher awards of 

tenders. Revenue from operations grew by 28.92% at Rs 245.25 crore during the quarter 

ended as compared with Rs 190.24 crore same periods last year. EBITDA grew by 37.30% 

per cent at Rs 68.28 crore during the quarter under review, as against Rs 49.73 crore same 

period last year. 

For the year ended March 31, 2024, EMS Ltd registered 40.25% growth in Consolidated net 

profit after tax at Rs 152.66 crore, as against Rs 108.85 crore in 2022-23. Revenue from 

operations grew by 47.41% at Rs 793.31 crore as compared with Rs 538.16 crore last year. 

EBITDA grew by 41.57% per cent at Rs 219.60 crore during the year ended as against Rs 

147.88 crore same period last year. 

About the company 

EMS (formerly EMS Infracon Private Ltd) had recently emerged as the lowest bidder (L-1) in 

the tender for supply, installation, testing and commissioning of infrastructure works and loss 

reduction on a turnkey basis floated by the Uttarakhand Power Corporation Ltd, Utja 

Bhawan, Dehradun at an estimated order value of Rs.148.10 crore. The company had earlier 

bagged a letter of award (LOA) for a total value of Rs 358.56 crore from the Uttarakhand 

Urban Development department for the development of sewerage system and septage 

management. 

Commenting on the performance of the company during the quarter, Ramveer Singh, 

Chairman, EMS Limited said, “We have witnessed a robust growth in net profit backed by a 

surge in revenues during the fourth quarter of FY24. Our order book has grown significantly 

With our extensive expertise in the field of sewerage solutions and water supply systems, we 

are poised to grow significantly in the coming quarters.” 

sustainable growth 

< EMsumied Phone: 0120 4235555, 4235559 
= CIN: L45205DL2010PLC211609 E-mail: ems@ems.coin 

15090012015, 150 14001.2015 & 150.45001:2018 e o e 
EMS (Formerly known as EMS Infracon Private Limited) 

Corporate Office: C-88, RDC, Raj Nagar, Ghaziabad, Uttar Pradesh-201002 (India) 

Registered Office: 701, DLF Tower A, Jasola, New Delhi, Dethi-110025 (India)
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EMS 

“Infrastructure development remains a key area of focus with the government being firmly 

committed to revolutionizing the country's infrastructure landscape with a view to bolster 

economic growth, enhance connectivity, and improve the quality of life for its citizens. In 

line with this objective, the government has been laying an increased thrust on the need for 

the creation and efficient management of sewerage infrastructure to support the exponential 

growth in towns and cities. We expect this to augur well for us and translate into a good 

growth in order book moving forward,” he added. 

The company was incorporated on December 21, 2010, EMS provides various services, 

ranging from EPC and O&M, in sewerage solutions, water supply systems, and wastewater 

schemes for government authorities and local bodies, Electricity transmission and distribution 

& Building and manufacturing of own items which are used for construction purpose. 

Headquartered in Ghaziabad, the company offers water and sewerage infra solutions, 

including laying the sewerage network to building sewerage and water treatment plants in the 

states of Uttar Pradesh, Maharashtra, Bihar, Uttarakhand and Rajasthan. 

A 

EMS 

sustainable growth 

(E;mslei;gg;ngm . Phone: 0120 4235555, 4235559 

3 OPLC2116( H T T e 
(Formerly known as EMS Infracon Private Limited) 
Corporate Office: C-88, RDC, Raj Nagar, Ghaziabad, Uttar Pradesh-201002 (India) 

Registered Office: 701, DLF Tower A, Jasola, New Delhi, Delhi-110025 (India)


