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Nasscomraises | (Imbyahni wedding!

RIL net tial di
Modest growth expected in Ebitda SCOREBOARD margins.” In terms of leading .
Q1FY25 Estimates performance parameters for :
AMRITHA PILLAY “We bake in a 4 per cent Y-o- each business segment, analysts : ar nata <a glg
Mumbai, 12 July Y rise in RILs consolidated M PAT*(Y—O(—Y%) ) g with Yes Securities said they
— Ebitda (Earnings before interest, Revenue (Y-0-Y%) . = expect GRMs at $10.5 per barrel, °
onsolidated earnings for tax, depreciation, and amortisa- o telecom average revenue per unit Worl<ers Blll
‘ oil-to-telecom conglomer- tion) on a strong performance o n (ARPU) maintained at X183 and
ate Reliance Industries across verticals except O2C (Oil JF 5 a 14 per cent Y-o-Y growth in
(RIL) may report sequential to chemicals),” wrote analysts : retail revenue. RIL’s telecom divi- PEERZADA ABRAR
weakness, and modest year-on- with Nuvama in their note. sion Reliance Jio made a tariff Bengaluru, 12 July
year (Y-0-Y) growth in Analysts with Kotak hike, with effect from July 3. -
the June 2024 quarter Securities held a similar ~N This, along with an anticipated The National Association of Software and Service
(Q1FY25), said analysts. 4 view. “We expect RIL’s T commissioning of RIL's new : Companies (Nasscom) has raised several “serious o
Lower refining margins consolidated Ebitda to energy-related Giga factories, is | concerns” over a platform-based gig workers Bill Ny
are expected tomoderate g decline by 8 per cent Nuvama : Yes = Kotak  expected to remain in focus. proposed by the Karnataka <
gains made from other & sequentially, driven by i Securities © Securities Analysts with Goldman Sachs | government, asserting that KEY ISSUES Kl
businesses. RIL is slated RESULTS weak O2C performance Note: All numbers are for consolidated expect the Street’s focus to shift : has “serious gaps” and can . Ju(] u(] Lo §
to report its financial per- and muted growth in ggﬂi‘zgmsr”oﬁfe,;;?IS;J}?; tax to the ongoing quarter. . adversely impact the func- ™ Bill does not K
formance for QIFY25 on PREVIEW digital services and orga- They said: “We expect market : tioning of gig platforms in Proposeasunset @ . . . . .
July 19. nised retail.” Nuvama said, “Sizeable sequential correc- focus to shift towards the second the state. clause mechanism
In a Bloomberg poll, 11 ana- analysts added, “We anticipate tion in gross refining margins quarter where we believe refin- The draft of the thatwillsubsume P rt. - 60
lysts estimated a revenue 0f32.30 O2C Ebitda to fall 11 per cent (GRMs) is likely to impact ing margins recovery, telecom Karnataka Platform Based it into the CoSS a lor ralses mn
trillion and nine analysts calcu- Y-o-Y on weak refining and Reliance’s O2C segment per- tariff hike, and strong same-store Gig  Workers  (Social - i e °
lated a net income adjusted of weak petchem.” formance despite better capacity sales in retail will drive sequen- : Security and Welfare) Bill, ®No certainty ‘ ln Serle S_B round
216,634 crore for RIL. Analysts with Centrum also utilisation, petchem pricing, and tial Ebitda growth.” 2024 provides a grievance whetherthe feeis
redress mechanism for gig  to be calculated per
workerssuch ascabdrivers  transaction basis or Partior, a cross-border pay- availability, and faster, more
and delivery people and tyrnover basis ments and settlement block- seamless payment flows.
ANANT AM BAN I = RAD H I KA M E RCHANT WED DI N G : brings formal rights and chain company, has raised This new round of funding
—— R ) ; _ . social security to them. It HIt proposes i close to $60 million in Series-B  will enable the advancement
P ==t AU e =\ i (From left) Akash also protects workers from  presumptionthat | roundledbyPeakXV Partners. of new capabilities like
, S =t — Ambani with wife arbitrary termination and  gjg workers are like Other investors included Intraday FX swaps, Cross-cur-
Shloka Mehta, groom aims to ensure basic mini- employees and Valor Capital Group and Jump rency repos, Programmable
Anant Ambani, father | mum social security for not ‘independent Trading Group. Existing share- Enterprise Liquidity
Mukesh Ambani, : them. TheBillis likely tobe contractors’ holders, JP Morgan, Management, and Just-in-
mother Nita Ambani tabled during the monsoon Standard Chartered Time multi-bank pay-
sister Isha Ambani, and session of the Assembly. mRaises concerns | and Temasek, also ments, the firm said.
brother-in-law Anand In a letter to Chief tnatturnover- i took part in the The investment
Piramal before Anant Minister Siddaramaiah based fee could funding round. will  significantly
Ambani’s wedding . dated July 9, Nasscom be akin to a form Series-B is the support  Partior’s
with Radhika asked for the public consul- . third stage of star- ‘ international net-
Merchant, in Mumbai tation period to be of taxation tup funding, after work growth and the
on Friday. After four extended to at least 45 the initial seed round integration of additio-
months of pre-wedding working days (from 10 working days) for a mean- | and theround A. nal currencies. Partior is
celebration, Anant,29, : ingful consultation. The Bill proposes a parallel DBS, JP Morgan and currentlylive with dollar, euro,
is tying the knot with ¢ structure of social security law for platform gig Standard Chartered are using and Singapore dollar.
Radhika, daughter of workers, duplicating the central law — Code on Singapore-based Partior to “We see a very bright future
pharma tycoons Viren Social Security, 2020 (CoSS). facilitate payments for their for blockchain-based friction-
and Shaila Merchant, It does not propose a sunset clause mechanism customers. less, cross-border transactions,”
at Mumbai’s Jio World that will subsume the Bill into the CoSS when the Companies including said Humphrey Valenbreder,
Drive — a convention : same comes into force, the letter said. i Siemens and iFAST Financial Chief Executive Officer, Partior.
centre built and owned Nasscom said the Bill did not provide certainty have used Partior’s platform “Having some of the world’s
by the Ambani family whether the fee is to be calculated on a per transac- through Standard Chartered for best banks and investors back
tion basis or turnover basis. It is left at the discretion better access and control of our vision validates this even
PHOTO: PTI of the executive. their working capital, 24x7 further,” he said. PEERZADA ABRAR
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300/0 boo ki ng Advertisement No. 01/ 2024-25 THE LARGEST PURE-PLAY (A Navratna CPSE)

Appointment of Audit Consultants: 2024-25
Su rge from : SIDBI, the Principal Financial Institution for MSME sector, invites | : G R E E N FI NAN CI N G
I nd ° n t - | Consultants on Contractual Basis (fulltime), as detailed below: : I N ST I T U T I o N

I a g u es s Post Post Total Reservations

applications from eligible candidates for the post of Audit
Code | Vacancies| UR [EWS[OBC] SC [ ST
With the summer Olympic Audit Consultants| 01 06 01 | 01 | 01 | 02 | 01 IN THE COUNTRY

and Paralympic games just Last date of receipt of complete applications is July 29, 2024. The
weeks away, Airbnb has detailed advertisement containing eligibility criteria, remuneration,
witnessed a 30 per cent selection process etc. and application form are available on SIDBI's
uptick in booking from i | website www.sidbi.in. Any modification thereto shall be hosted on
Indi : | SIDBI's website only. . .
ndianswhen comparedtoa Audit Vertical, SIDBI, HO, Lucknow
year ago. Held once every
fouryears, the hospitality ... . . . e,
major has observed that
travellers from more than160
countries have booked their CAUTION NOTICE
stays for the duration of
the“games' . ‘ Our client, 'Yum! Brands Inc.', USA is the registered owner of the Q1 FY 2024-25 Vs Q1 FY 2023-24
As of March 31, nights : trademarks 'YUM BRANDS', 'PIZZA HUT', 'KFC', 'TACO BELL, and ‘
booked during the dates of "THE HABIT BURGER & GRILL' in India. PROFIT AFTER TAX" TOTAL INCOME FROM OPERATIONS® NET WORTH" LOAN BOOK* NET E;IPA‘ GROSOS NPA*
the Olympics are over five Our client notes that some unknown individuals have been misusing ¥ 384 crore Z1,511 crore Z9,110 crore ¥ 63,207 crore 0.95% 2.19%
: f its name and trademarks to lure people into making business| : :
times (400 percgnt) hlghgr investments and/or offering work-from-home jobs. Some of the 450 340 Reduction By Reduction By
thantheywere in the Paris channels that have been used to reach out to the public are Up By % Up By % Up By % Up By % 41 o 290 )
thesametime ayearago,” Telegram groups/ channels like '8300 Yum!" and 'Yum Brandings-5048'". % (in % terms) % (in % terms)
the companysaid. “Paris Please be informed that Yum Brands does not operate any such
. _ : business investment platform or provide jobs against payment of : .
femains the top-searched |cusiness investment pltform o provide Jobe oganst pamert of | EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2024  in crores)
city on the platform, with a : and representatives do not reach out to the general public through ;
nearly 40 per centincrease in Telegram, WhatsApp, Facebook, Instagram, Twitter, and YouTube, Quarter ended Quarter ended Quarter ended Year ended
active Iistings inthe region etc. to solicit money for any reason whatsoever. June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024
R : Please be vigilant and aware of such fake communications. If you
We havg W|tnessgd the come across any fraudulent website, mobile application, or ( Audited) (Audited) (Audited) (Audited)
highestincrease in travellers TeIegram/VWhatsApp profile/group usiljg the '_Yum B[‘ands‘ name 1. Total income from operations 1,510.71 1,391.64 1,143.50 £4,965.29
comingfrom India, Mainland or any of its trademarks, you are advised to immediately report
China. Hong Kon ('SAR) and the same to yumbrands@fiduslawchambers.com, and not to 2. Net Profit/(loss) for the period (before tax, exceptional and/ or extraordinary items) 475.74 479.67 439.54 1,685.24
U 8 g ! . invest any money or share your personal information. 3 Net Profit/(l for th i0d bef f ional and/ di . 475.74 479.67 439,54 1685.24
Japan, |tadded_.The surgein Yum Brands, its affiliates, and employees will not be responsible and . et Profit/(loss) for the period before tax (after exceptional and/ or extraordinary items) . . . ,685.
bOQ![(.mgi forgans rEﬂEICt;'an ; Ileflt:jle 1;t_Jr anytrlfmd off Iozs tor damage;t_sufffred by anyto$e 35;33 r%sult 4. Net Profit/(loss) for the period after tax (after exceptional and/ or extraordinary items) 383.69 337.38 294.58 1,252.23
exctingtrend amongindian of dealing with any fraudsters purporting to represent Yum Brands. o . o ) )
travellers, who are increasin- Fidus Law Chambers 5. Total compensation |nc0m9 forthe period [ Comprising profit/(loss) for the period (after 401.87 251.99 163.35 1,095.43
gly planning trips around F-12. Sector-8, Noida 201301 tax)and other comprehensive income (after tax)
iconicsporting events like the Email: yumbrands@fiduslawchambers.com Contact No. 0120-4847550 6.  Paid up equity share capital (face value of % 10/- each) 2,687.76 2,687.76 2,284.60 2,687.76
Olympics,” said Amanpreet 7. Reserves (excluding revaluation reserve) 6,422.43 5,871.66 4,005.80 5,871.66
Bajaj, general manager for 8. Securities premium reserve 863.63 863.63 0.00 863.63
india, Southeast ista 7\ Manufacturer and Suppliers of Male 9. Networth 9,10.19 8,569.43 6,290.40 8,569.43
HpngKong, andTaiwan at : Condoms, Female Condoms, Lubricants H . etwor T B B B
Airbnb.  AKSHARA SRIVASTAVA Water Based & In Vitro Diagnostics 10.  Paid up debt capital/ outstanding debt 53,094.83 49,686.86 39,941.73 49,686.86
Trmmmmmmmmmmmmm————wee A-68, M1D.C.(Malegaon), Sinnar, Nashik-422 113, 1. Outstanding redeemable Preference shares 0.00 0.00 0.00 0.00
PID Maharashtra, India, 12.  Debt Equity Ratio 5.83 5.80 6.35 5.80
° I Tel No.: +91-2551-230280/230772, Fax : +91-2551-230279
FI rms ﬁ Ie LIMITED | ot Cs@f:';ig‘l;:it'e':z:fx:b‘;:::I':::"c‘:‘?:“mimd o 13.  Earning per share (of ¥ 10/- each for continuing and discontinued operations)-

: A)Basic: 1.43 1.25 1.29 5.16
u 28 bn ECB : NOTICE TO SHAREHOLDERS :
o H : B) Diluted: 1.43 1.25 1.29 5.16

(For Transfer of Equity Shares to Investor Education and Protection

intent in May Fund Authority) 14.  Capital redemption reserve 0.00 0.00 0.00 0.00

Notice is hereby given pursuant to the provisions of Investor Education and Protection Fund

Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended (the Rules), interalia 15.  Debenture Redemption Reserve 408.06 397.75 409.55 397.75
. . . ide for transfer of all shares, i ct of which dividend h t b id laimed by thi n q
Indian firms, including non- | Siareholgers for seven consecuive years or more in favour of the Investor Education and 16.  Debt Service Coverage Ratio NA NA NA NA
banking financial Protection Fund (IEPF) Authority. 17.  Interest Service coverage ratio NA NA NA NA
compan ies, havefiled an With respect to unclaimed final dividend for the year 2016-17 which has not been claimed for seven
intentin May 2024 with the ; ;L;r‘;:if;;:v:uy;eg;,etih: lljgfrl]a(i)rncte;lbf;r:azlaizi\‘/‘idend and shares would be transferred to IEPF within 30 Notes:
Reserve Bank of India (RBl)to - T a) The.above results have beenvrecommended by the Audit Committee of Directors and approved by Board of Director in their respective meetings held on 12.07.2024 and have been
ise $4.28 billion th h The Company has communicated to the concerned shareholders individually whose shares are audited by M/s DSP & Associates, Chartered Accountants.
raise sk fllionthroug liable to be transferred to IEPF and the full details of such shareholders including their folio number f f . f . : : f
External Commercial or DP ID/Client ID are also made available on company’s website at www.cupidiimited.com. b) The at?ovg is aq extract of the de.ta|led format of qu.arterlyfmanmal results f|!ed Wl.th Stock Exchange§under Regulation 33 & 52 of theSEE.BI LODR Regulatlon.s. The full format of
: the said financial results are available on the website of the Company www.ireda.in and on the websites of Stock Exchanges www.bseindia.com & www.nseindia.com.
Borrowings (ECBs). Out of ; icati ;
In case the Company does not receive any communication at the below mentioned address from . . . . . . .
this, the intent for fund raise the Concerned Shareholders by 12th October, 2024, the Company shall with a view to adhering with c) For the other line items referred in regulation 52(4) of the SEBI LODR Regulations, pertinent disclosures have been made to Stock Exchanges and can be accessed at
. the requirements of the Rules, transfer the shares to the IEPF within 30 days from due date i.e. 12th www.bseindia.com and www.nseindia.com respectively.
th I'OUgh the automaticroute October, 2024 in accordance with the said rules. Consequent thereto, no claim shall lie against the P y .
amounted to $3.66 billion Company in respect of such unclaimed dividend and underlying shares. For and on Behalf of the Board of Directors
and thatvia approval route i | Shareholders may note that both the unclaimed dividend and the shares transferred to IEPF | Pradip Kumar Das
e . i | Authority including all benefits accruing on such shares, if any, can be claimed back by them from H . . . .
was $343.2 million, according IEPF Authority after following the procedure prescribed by the Rules. Date: 12.07.2024 Chairman & Managing Director
toRBl data. In case the shareholders have any queries on the subject matter and the Rules, they may contact Place: Bhubaneswar DIN No. 07448576
Amon gst the prom inent the Company's Registrar and Transfer Agent Bigshare Services Private Limited; Unit: Cupid Limited;
. . Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road,
firms which have filed intent Andheri East, Mumbai - 400093 Maharashtra, India. Tel: +91 22 — 62638200, 62638221 / INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED
in May with RBlinclude Adani 62638222 / 62638223 Fax: +91 22 62638299; E-mail: investor@bigshareonline.com; Website: (A Government of India Enterprise)
Green Energy Twenty Five for www.bigshareonline.com Registered Office: 1 Floor, Core-4A, East Court, India Habitat Centre, Lodhi Road, New Delhi- 110003, Tel: 011-24682206-19, Fax: 011-24682202

Corporate Office: 3 Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi- 110068, Tel: 011-26717400- 12, Fax: 011-26717416

$300 million, Gold loan firm Business Centre: NBCC Office Complex, Office Block No. II, Plate B, 7" Floor, East Kidwai Nagar, New Delhi- 110023, Tel: 011-24347729-99

;’g‘;ﬂﬁzf?&n@ Qﬁfggg 8 For Cupid Limited Website: www.ireda.in | CIN: L85100DL1987G0I027265

Mahind F’. ial Servi Place: Mumbai Saurabh V. Karmase

; a $|2rg)0ra 'IIPanCIIQaB | S“t"ces Date: 13th July, 2024 Company Secretary and Compliance Officer IREDALtd  (f) IREDALimited iredaofficial () IREDA Ltd. (@) IREDALtd
or mitiion, ata

showed. ABHIIT LELE
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Economy: Macro, Micro & More
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SDG Index: India Fares Well in
Reducing Poverty, Jobs Creation

Uttarakhand, Kerala, TN, Goa and Himachal Pradesh top performing states

Our Bureau

New Delhi: India’s New Delhi; Indi-
a'soverall score on the national Sus-
tainable Development Goal (SDG)
Index prepared by Niti Aayog stood
at 71 in 2023-24, up from 66 in 2020-21,
with significant progress on elimi-
nating poverty, providing decent
work, economic growth, climate ac-
tion, and life on earth. India’s score
was 60 in 201920 and 57 in 2018,
which was the baseline report.
“Targeted intervention by the go-
vernment has helped India achieve
significant improvements across 16
goals set under the SDGs,” Niti Aavog
chief executive BVR Subrahmanyvam
said on Friday “India is not only on
track but also ahead of others in achi-
eving most of the targets under
SDGs.” Hesaid the government hopes
to achieve targets across some of the-
se goals even before 2030.
Uttarakhand, Kerala, Tamil Nadu,
Goa and Himachal Pradesh are the
top performing states in the overall

India, Qatar to Focus on Gems &
Jewellery, Local Currency Trade

New Delhi: India and Qatar have agreed to expeditiously
addressall impendingbilateral trade issues and have identi-
fied gems and jewellery, cooperation between customs aut-
horities and trade in local currency among areas of focus,
comnierce and industry ministry said Friday, after repre-
sentatives from the two sides reviewed recent developments
in aJoint Working Group meeting in Doha this week.

Both sides identified several areas of focus for
enhancing both bilateral trade as well as mutual-
Iv beneficial cooperation sectors. “These include
gemsand jewellery, cooperation between customs
authorities, trade in local currency, pharmaceuticals, food
processing and food security, cooperation in Micro, Small
and Medium Enterprises (MSMEs),” the ministry said in a
statement. The meeting was held in Doha on July 10.

Bilateral trade between India and Qatar was $14.08 billion
in 2023-24. India is the second largest trading partner to ga-
tar. Both sides agreed to hold the next meeting of the JWG in

LN

2025, in New Delhi.

They reviewed the progress of ongoing discussions for Me-
morandum of Understanding (MolUs) on Food Safety and
Cooperation in exchange of pre-arrival information for fa-
cilitation of trade and customs control on goods and agreed
to conelude them expeditiously —Our Bureau
R T A AR T T AR AR T AR T RR T IR T AT T,

(entre Refutes Stalin’s Allegation of Withholding Funds for TN Projects

New Delhi: The Centre has refuted Tamil Nadu CM M.K. Stalin's allegations that it was
withholding funds for development projects in the state. Officials stated that over the last ten
vears, the central government has significantly increased funding for projects related to rail-
ways, highways, airports, as well as social and rural sector schemes in Tamil Nadu. Centre
has spent 713,392.89 crore under MNREGA in Tamil Nadu, which 15 12.71% of the total expenditure
across the country in 2023-24, the above quoted officials said adding that budget allocated to Tamil Nadu
for the development of railways between 2008 and 2014 used to average around 879 crore per vear, while
the Central government has slotted® 6,331 crore for the State in the budget of 2024-25, —Our Bureau

score as per the index released on Fri-
day Bihar, Jharkhand, Nagaland,
Meghalaya and Arunachal Pradesh
wereplaced at the bottom of the index.
Among the union territories, Chandi-
garh, J&K. Puducherry Andaman &
Nicobar Islands and Delhi were the

top five performers.
= Scores for diffe-
rent states range
:h";:‘_l':hg":hg’ from 57 to 79 in 2023-
garn, 24, a substantial im-
:&u:;lthen'y provement from the
Ridbman lf 2018 when the range
Nicobar was fmlm 42t0 69,
elancie ais The index shows
Delhi were top that out t::f the 16
SDGs, India’s ove-
5 performers

rall score is below 50
only on Goal 5 (gender equality),
which means the government will ha-
ve to make targeted interventions to
improve gender equality in India.
While significant progress has been
recorded in Goal 1 {no poverty), Goal 8
(decent work and economic growth),
Goal 13 (climate action) and Goal 15(1i-
fe on land), Goal 13 recorded the hig-

CBIC Issues Fresh Norm
for Recovery of GST Dues

Improving Year-on-Year

I SDG Goal-Wise

hest increase in score from 54 in Performance (2023-24)
202021 to 67 in 202324, followed %1 No Poverty 72
by Goal 1 from 60 to 72. According

to the report, key interventions by 3] Zero Hunger 52
the government that helped India im-  [5[%] Good health and well being 77
prove SDGs include const- - :
ruction of over 40 million 1] Quality Education 61

houses under the PM Awas
Yojana (PMAY), 110 million
toilets and 223,000 commu-
nity sanitary complexes in
rural areas, giving 100 mil-
lion LPG connections under
PM Ujjwala Yojana and pro-
viding tap water connec-

E7F] Gender Equality 49

ET1] Decent work &
economic growth 68

tions in over 149 million ho- infrastructure 61

useholds under Jal Jeevan

Mission. Besides, the Ay- E[3T] Reduced inequalities 65

ushman Bharat —Pradhan 5T sustainable cities

Igelanﬂt}*i .lgn Arogya ‘x’n]}ji]ana & communities 83

nefitted over 300 million - -

iy ey '] Responsible consumption,

people while 800 million pe - production 78

ople benefitted under the
National Food Security Act
(NFSA) and direct benefit
transfer of T4 lakh crore
was made through PM-Jan
Dhan accounts.

KT Peace, justice,
strong institution 74

N |
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Taxpa

quirem

rect Taxes and Customs (CBIC) has is-
sued a fresh guideline to address the re-
covery of outstanding duestill the Goods

(GSTAT) becomes functional.

process by paving
amount via their electronic liability reg-
ister and filing an undertaking with the
jurisdictional proper officer. The circu-
lar issued late Thursday will ensure that
taxpayers are not forced into recovery
proceedings due to the absence of the
Tribunal. The apex body of indirect tax-
es in India has introduced a mechanism
toadjust pavments made through FORM
GST DRC-03 towards the pre-deposit re-

the common portal. Taxpayers once after

making payment, can inform the proper
officer, who have to delay recovery pro-
ceedings. “The taxpayeralsoneedstofile
an undertaking/ declaration with the ju-
risdictional proper officer that he will
file appeal against the said order of the
appellate authority before the Appellate
Tribunal, as and when it
comes into operation, within
the timelines mentioned in
section 112 of the CGST Act,”
the circular said. In absence of deposits,
the recovery proceedings will com-
mence as per the Central Goods and Ser-
vices Tax Act, the circular says.

Earlier in June, the CBIC had said the
officers should not recover GST dues
before the stipulated three months of
serving of demand order. Only when
the person does not pay the amount
within three months from the date of
service of such order, the tax officer can
initiate recovery proceedings.

Our Bureau

elhi: The Central Board of Indi-

rvices Tax Appellate Tribunal

vers can escape the tax recovery
the predeposit

ents, which will be available on

Insolvency Resolutions
Likely to Clock a Fresh
Record in FY25: IBBI Chief

Our Bureau

New Delhi: The number of resol-
ved cases under the Insolvency and
Bankruptcy Code (IBC) may beat
last year’s record in FY25, the chief
of the bankruptey regulator said on
Friday.

About 270 insolvency cases were
resolved under the IBC last fiscal ve-
ar, Insolvency and Bankruptcy Bo-
ard of India (IBBI) chairman Ravi
Mittal said at an event organised by
the Institute of Chartered Accoun-
tants of India (ICAI). This was way
bevond the annual average of 125 ca-
sesthat saw resolution since the IBC
was rolled out in late 2016, he added.
In FY23, 189 bankrupt firms were re-
scued through the IBC.

Mittal called on insolvency profes-
sionals, who are mostly chartered
accountants, to be “as innovative as
possible”, promising that no action
would be taken by the regulator
even if genuine innovation doesn’t
at times yvield the intended result.

He exhorted the insolvency profes-
sionals to strive their best to ensure
bankrupt firms are resolved as go-
ing concerns, instead of getting li-
quidated, and that the resolution
process must be done “in the fastest
time"”, “It’s to no one's credit if the
stressed firms are liguidated,™ Mit-
tal said, hinting at job losses when
firms are liguidated.

Thechief of the insolvency regula-
tor also asked the professionals to be
“as transparent as possible”, “If we
do all these things, the recovery will
improve further,” he said.

Mittal said the cumulative recove-
rv from stressed assets has been
about 85% of the fair values and
162% of the liquidation value of
firms when the insolvency procee-
dings started. But the recovery aga-
inst the creditors’ claims has beento
the tune of 32%, he said, indicating

@ Resolved
Insolvency

Cases

FY20 FY20 FY20 FY20 FY20
Source: |BB|

substantial erosion of the value of
stressed firms when the IBC was
tapped by the creditors. Speaking at
the event, ICAI president Ranjeet
Kumar Agarwal called for further
bolstering the institutional mecha-
nism to improve resolution. This in-
cludes increasing the number of
benches and judges at the National
Company Law Tribunal (NCLT)
and the National Company Law Ap-
pellate Tribunal (NCLAT).

He also called for cutting delays in
insolvency resolutions and promo-
ting alternative mechanismes, inclu-
ding mediation, toresolve stress. He
said the ICAT is setting up a non-pro-
fit company under Section 8 of the
Companies Act to boost mediation
and arbitration.

IREDA Q1 Net Up 30% YoY t0o 3383.7 cr

New Delhi: Indian Renewable Energy Development Agency Ltd (IREDA) net
profit for quarter ended June rose 30.3% year-on-year to ¥383.7 crore led by
an increase in revenue, Revenue from operations of the non-banking financial
company for the reporting quarter rose 32.1% on year to #1,510.3 crore. Net
non-performing assets improved to 0.95% as against 1.61% in the correspond-

ing period a year back. —Our Bureau
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’? 384 crore
30.

Q1 FY 2024-25 Vs Q1 FY 2023-24

PROFIT AFTER TAX'
T 1,511 crore

Up By 32%

' TOTAL INCOME FROM OPERATIONS’

Up By

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2024 zin crores)

Total income from operations

Net Profit/lioss) for the period (before tax, exceptional and/ or extraordinary items)
Met Profit/{loss) for the period before tax (after exceptional and/ or extraordinary items)
Met Profit/{loss) for the period after tax (after exceptional and/ or extraordinary itermns)

Total compensation income for the period [ Comprising profit/{loss) for the period (after
tax) and other comprehensive income (after tax)

NET WORTH"
’ 79110 crore
45.

LOAN BOOK" NET NPA’ GROSS NPA
’ % 63,207 crore 0.95% ‘ 2.19% ‘
Reduction By Reduction By
ey 3
g4 4 % (in % terms) 29% in % terms)

Quarter ended Year ended
June 30, 2023 March 31, 2024

( Audited) ( Audited)

ENERGY FOR EVER

> FA

ONCE IREDA ALWAYS IREDA
(4 Navratna CESE)

Paid up eguity share capital (face value of ¥ 10/- each)

Reserves [excluding revaluation reserve)
Securities premium reserve
Met worth

Paid up debt capital/ outstanding debt

Outstanding redeemable Preference shares

Debt Equity Hatio

Earning per share {of ¥ 10/- each for continuing and discontinued operations)-

A)Basie:

B) Diluted:

Capital redemption reserve
Hebenture Hedemption Keserve
Debt Service Coverage Ratio

Interest Service coverage ratio

Quarter ended Quarter ended
June 30, 2024 March 31, 2024
( Audited) [ Audited)
L5101 1,391.64
475,74 £79.687
47574 479.67
JB3.69 337.38
401.87 751.99
2,687,776 2,68776
B,422,43 0,871.66
8b5.63 865.65
2, 10,14 d,008.43
53.004.83 49,6B86.86
0.00 0.00
5.83 5.80
1.43 1.25
.43 1.25
0.00 .00
408.06 397.75
NA NA
MNA M A

1,143.50 4,965,249
439.54 168524
439.54 1.685.24
294,58 1.252.23
163.35 1,085.43

2,284.60 2,687,786

4,005.80 5,871.66
0.00 BE3.63
B,290.40 8,509.43
49,951,735 449 686.86
0.00 0.00
B6.35 5.80

.28 5.16

1.29 5.16
0.00 0.00
409.55 387.75
NA NA

NA MNA

The above results have been recommendad by the Audit Committee of Directors and approved by Board of Director in their respective meetings held on 12.07.2024 and have been

The above Is an extract of the detailed format of gquarterly financial results filed with Stock Exchanges under Requiation 33 & 52 of the SEBI LOOR Regulations. The full format of
the said financial results are available on the website of the Company www.ireda.in and on the websites of Stock Exchanges www.bseindia.com & www.nseindia.com.

For the other line items referred in requlation 52(4) of the SEB|I LODR Requlations, pertinent disclosures have been made to Stock Exchanges and can be accessed at
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INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED

Registered Office: 1" Floor, Core-44, East Court, India Habitat Centre, Lodhi Road, New Delhi- 110003, Tel: 011-24682206-19, Fax: 011-24682202
Corporate Office: 3" Floor, August Kranti Bhawan, Bhikaiji Cama Place, Mew Delhi- 110066, Tel: 011-26717400- 12, Fax: 011-26717516
Business Centre: NEBCC Office Complex, Office Block No. Il, Plate B, 7'" Floor, East Kidwai Magar, New Delhi- 110023, Tel: 011-24347728-99

Follow us en: (%) IREDALtd

For and on Behalf of the Board of Directors

{48 Government of India Enterprisa)

Website: www.ireda.in | CIN: L651000L1987G0I02726%

(f) IREDALimited

@) iredaofficial

IREDA Ltd.

Pradip Kumar Das
Chairman & Managing Director
OIN No. 07448576
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SUMMER & WEDDING COLLECTION

RAYMonNa

Cotton & Woollen
Formals, Casual & Party Wears

2

By Economy Sales: 9212758425

Latest Range of Designs
£¢ &

GIFT PACKS AVAI

& Colors
LABLE

BLAZER < SUIT

KURTA'S ¢ SHIRT e TROUSER ¢ T-SHIRT
RAYMOND MMM  c.opr.s POTX

* GURUGRAM 306, City Center, Sector 29 (Near Hotel Pllazio)
e PUNCHKUIAN ROAD,Garwal Bhawan, (Near Jhandewalan, Gole Chkr.)
e WAZIRPUR A-5, Near Richi Rich Banquet (Opp. Shalimar Bagh)
e JANAKPURI B-1/2, Main Najafgarh Road,Opp. Metro Pillar 543
e NOIDA , Nirula'’s Sec-2, Near Mletro Station, Sec-15, Noida, UP

e LAJPAT NAGAR, 49, Main Ring Road, Adj. Haldi Ram, Near Moolchand Crossing
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