
Jay dtrree Tea 6 Induotneo ltd.
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Dated:T1EOZ20Z2-

The Secretary | The Secretary I 
The Secretary

National Stock Exchange of India I Bombay Stock Exchange Ltd. 
I 
the Calcutta Stock Exchange

Ltd. I Corporate Relationship I 
Association Ltd

Exchange Plaza I Department | 
7, Lyonsl-an-ge

Plot no.c/1,G-Block Rotunda Building, 1st floor, I Kolkata-700001

Bandra Kurla Complex I New Trade Ring

Bandra (E) I Dalal street

Mumbai-400051 | Mumbai- 400 001

boIJAYSREETEA Code:509715 lstockCode-10000036

Dear Sir,

Subjec:

we wish to inform you that the Hon'ble National company Law Tribunal, Kolkata Bench vide its order

has approved the said Scheme of Amalgamation of Majhaulia Sugar Industries Private Limited ("MslPL"),

with its holding company Jay shree Tea & Industries Limited ("JsTlL") . The said order has been placed

before the Board of Directors in its meeting held on 14th February, 2022 (copV of order enclosed) The

accounts for the quarter and nine-month ended December, 2021 has been prepared with the

amalgamated figures.

The appointed date for scheme is April 1,2020 and the Scheme has been filed with the Registrar of

Companies as Per the requirement.

We request you to take the same on record'

Yours faithfullY,

For Jay Shree Tea & Industries Limited

(R riwala)

President & Secretary

Encl.: As above

ffi',l0,Comocstreet,Kolkoto-7000t7,Indio,Ph.:+9l332282753t4'Fox:+9l3322827535
E-moil :webmoster@joyshteeteo'com Website : wwwjop hreeteo'com' CtN - Ll5491W81945PLC012771
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company incorporated under the

provisicns of the Companies Act,

2013 and having its registered office

at P-7, Transport Depot Road,

i<.olkata 700 088 irr the state of West

Bengal; 
;

;Transferor Company

And

In the matter of:

Jay Shree Tea & Industries Limited

(CIN: I-15491W81945PLC0'12771), a

listed public company, limited by

shares, incorporateci under the

provisions of the Indian companies

Act, 1913 and having its registered

office at Industr:y liouse, 10, Camac

Street, Kolkata- 700017 ;

, . ..Transferee Company

And

In the matter of:

Industries Private

...Petitioner
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Order Under Section 230 to i:32

'1,. The above Company Petition coming on for further hearing

on the 12th day of November 2027 and upon hearing the advocate

appearing for the Petitioners and upon hearing Regronal Director, Eastern

Region representing the Cenkal Govemment the final order was passed

on22ni day of November 202L.

2. The instant petition filed under Secrion 230(6) read with

section 232(3) of the Companies Acf 201J ( Act") for sanction of the

scheme of Amalgamation of Majhaulia sugar Induskies private Limited,

being the Petitioner abovenamed ("Transferor Company',) with Jay shree

Tea & Industries Limited ("Transferee company,') has come up for final

hearing on L2th November, 2021. As per the scheme, the Transferor

Company is proposed to be amalgamated with the Transferee Company

from the Appointed Date, viz r.'t Aprir,2020 in the man'er and on the terms

and conditions stated in the said scheme of Amalgamation ("scheme,,).

'
3. The Board of Directors of the Transfpror Company and the

Transferee Company have, at the respective meetings of the Board of

Directors of the Transferor company and the Transferee Company held on

4tn March, 2021', approved the said scheme, copies whereof are annexed

with the Company Petition.
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4. It is stated in the Petition that the shares of the Transferee

Company are listed on the BSE Limited, the Nationai Stock Exchange of

India Limited and the Calcutta Stock Exchange Limited.

5. It is also stated in the Petition that the Statutory Auditors of

the Transferee Company namely S. R. Batliboi & Co. LLP, Chartered

Accountants have confirmed that the accounting treatment contained in

the Scheme is in compliance with applicable Accounting Stand.ards

specified under Section 133 of the Companies Act, 20L3 and other

generally accepted accounting principles. A copy of the said certificate

has been annexed with the Application.

6. It is also stated in the application that the Transferor Company

is a wholly owned subsidiary of the Transferee Company. The entire

equity shares of the Transferor Company are held by the Transferee

Company and/or its nominees. The Transferee Company also holds the

entire preference shares of the Transferor Company. As such, in terms of

Regulation 37(6) of Securities and Exchange Board of India (Listing

obligations and Disclosure Requirements) Regulations, 2015 read with

the securities and Exchange Board of India Circular dated l.Oth Marctr,

2017 (as amended), requirement of taking prior approval of the stock

exchanges in case of mergers involving wheilly owned subsidiary

companies have been dispensed with and the listed holding company is

only required to file the scheme with the stock exchanges for the purpose

of disclosure. The Transferee Company not required to take

v
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approval of the stock exchanges and has duly filed a coPy of the Scheme

before the said stock exchanges for disclosure purposes/ a coPY whereof

has been arnexed to the Petition.

7. By an order dated 21"t May, 2021, in

CA(CA A)No .124 / KB / 202L, this Tribunal directed rr.eetings of secured

creditors and unsecured creditors of the Transferor Company to be held

through video conference under Section 230(1) read with Section 232(1) ot

the Act. Further, this Tribunal was pleased to dispense with convening of

meeting of equity shareholders of the Transferoi Company as the Equity

Shareholders of the Transferor Company had by affidavits consented to

the said Scheme. The said Order further directed that nc, application or

proceedings for sanction of the Scheme under Sections 230 and 232 of

Companies Act,2013 are required to be taken by the lransferee Company

as the Transferor Company is a wholly ow;red subsidiary of the

Transferee Company and the Scheme does not invoive any compromise

or arrangement whatsoever between the Transferee Company and its

shareholders or creditors or any other class of persons within the meaning

of Sections 230 or 232 of Companies Act, 20i3 or any reorganization or

restructuring of the capital of the Transferee Company and no shares are

to be issued by the Transferee Company.

8. It

unanimously

Company and

has been submitted that

approved by the Secured

ihe qaid' Scheme had been

Creditors of the Traruferor
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Transferor Company at the respective meetings of the petiti-oner

company. The Chairperson has duly filed his reports in respect of the said

meetings before this Tribunal

9. It has been further submitted that in complidnce with Section

230(5) of the Companies Act,201.3 and the said orcier ciated 21"tMay, 2021

made in the said Company Application, nctice along with all

accompanying documents has already been served on the

Statutory/Sectoral Authorities, as directed by the said order, including on

the Regional Director, Eastem Region, Kolkata, Registrar of Companies,

West Bengal, Official Liquidator, High Court, Calcutta, Assessing Officer of

the Income Tax Departrnent having jurisdiction of petitioner company/

Chief Commissioner of Income Tax, SEBI, BSE Limited, National Stock

Exchange of India Limited and the Calcutta Stock Exchange Limited on

L5ft ]une, 2021,, Alhdavits proving service, as aforesaici, have been filed

by the Petitioner. However, none of the statutory Atithorities, have filed

their representation so far.

10. In terms of the Order dated 4s August, 2021, notice oi Petition

was again served on all the aforesaid statutory authorities by speed post as

well as by email on 3'd September, 202'J, and Notice of Hearing was

published in once in the "Financial Express" in English and once in the

"Aajkal" in Bengali in their respective issues dated the 1l.th day of

September, 2021,. An Affidavit of Compliance has been drrly filed by the

COMPARED

Petitioner's Advocates.
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1L. The Official Liquidator, High Court, Calcutta has filed his

report on 23d Septemb er,2027wherein it has been stated that on the basis

of the information submitted by the petitioirer comp€u:ry, the Official

Liquidator is of the view that the affairs of the Transferor Company has not

been conducted in a manner prejudicial to the interest of members or to

public interest as per the provisions of Companies Act, 1956 / Companies

Act, 2013, whichever is applicable.

12. The RD has filed his reply affidavit dated 22i09/2021, (''RD

affidavit") which has been dealt with by the petitioners by their Rejoinder

affidavit dated'23 / 09 /2021 ("Rejoinder"). The observations of the RD

responses of the Petitioners are summarized as under :.

A) Paragraph No.2 (b) of RD Alfidaait -The petitioner company

should undertake to comply with tire provisions of section 232(3)(i) of

the Companies Acg 2013 through appropriateaffirmations;

Paragraph No.4 of Rejoinder - The petitioner company undertakes

to comply with the provisions of section 232(3)(i) of the Companies

Act'2013 in so far as the merger of the authorized share capital of the

transferor company with the transferee company is involved;

B) Paragraph No.2 ( c) of RD Affiitaait- The Transferor Company

should be directed to pay applicable stamp drrty on the.transfer of the

TlPage
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immovable properties from the Transferor Company i:b the Transferee

Company;

Paragraph No.S of Rejoinder - the transferee company shall rnake

payment of stamp duty as rnay be applicable in relation to the transfer

of the immovable properties of the transferor company to the

transferee company under the said Sch,eme of Amalgamation;

C) Paragraph No.2 (d ) of RD Affidavit -In compliance with

Accounting Standard - i,4 or IND AS 103, as may be applicable, the

Transferee Company shall pass such accounting enuies which are

necessary in connection with the Scheme to comrany with other

applicable Accounting Standards;

Paragraph No.6 of Rejoinder -the pet tioner company

undertaken that the accounting entries to be passed by the trarnferee

company shall comply wiih the applicable Accounting Standards, as

per section 133 0f the Companies Act, 2013 and other applicabre

Accounting Standards;

has

D) Paragraph No2 (e ) of RD

undertaking that the Scheme is

Affidavit, The Tribunal may seek

approved by requisite rnajority of
members and creditors as per Section 230(6) of the Companies Act,

2013 in meetings duly held in terms of section 230(1) read with sub_

sections (3) and (5) of the said Act and Minutes thereof are duly placed

on record;

Paragraph No.7 of Rejoinder -the Scheme has been duly approved

unanimously by the secured creditors
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unsecured creditors of the transferor comPAny, as .rqquired 
under

Section n0$) of the Companies Aeg 2013 at $e respective meetings

duly held in terms of Section 230{.1'; read with sub-sechons (3) to (5) of

Section 230 of the said Act. The meeting of the ;flembers of the

transferor company was dispensed with by the FIon ble Tribunal vide

order dated Muy 21., 202'J, inasmuch as ari the members of the

transferor company had by threir respective af.fidavits approved the

said Scheme. Minutes of the meetings have been duly placed on

record by the Chairman of the said meetrngs;

E) Faragraph No.2 (f ) of RD Affidavit- The Tribunal may direct filing

of #fidavit to the extent that the Scheme of Amalgarr.ation enclosed

to Company Application and Cornpany Petitiorr are one and same

and there is no'discrepancy or chahge;

Paragraph No.8 of Rejoinder -the petitioner company has confirmed

that the Scheme enclosed with the company application and company

petition are one and the same and there is no discrepancy or change

in the Scheme;

F) Paragraph No.2 (g ) of RD Affid"rrit- The petitioner is required to

serve notices to concerned authorities including stock exchanges since

the Transferee Company is a listed company, which are likely to be

affected by the amalgamation or arrangement and approval of

Scheme should not deter such auihorities to deal vritlr any of the issues

ter giving effect to the Scheme;

Paragraph No. 2 ( h ) of RD Affidavit-As per directions of the

Ministry of Corporate Affairs, New Delhi, a c,opy of the scheme was

9lPage
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forwarded to the Inccme Tax Deparfrnent on 29.07.2027 for their

views / observation in the matter. However, the same is still awaited.

Paragraph No.9 of Rejoinder -the notice has been ciulv served on the

concemed authority including tlre Stock Exchanges 'Ine petitioner

company or its Advocate have not receiveC any .obsergation or

objection to the said Scheme from the said authorities cther than

observation provided by the office of the Regional Director. The

bansferor company has given notice to the Income Tax authorities on

tlrc 15s day of ]une,2021 pursuant to Order dated the 21't day of May,

2021 and agaih on the 3'd day of September, 2021. pursuant to the

Order dated the 4th day of August, ?021 However, no views or

observation has been made bv the said authoritv.

13. It has been further submitted that despite publication of notice

of hearing in newspapers in Form No. IJCLT 3A of the National Company

Law Tribunal Rules, 201.6, no other person has filed a,ir-1 opposition or

objection beford this Tribunal in the instant matter

1,4. We have heard the learned Counsel foi the petitioner and the

|oint Director in the Office of R.D.(E.R), MCA, Koikata. The undertakings

and clarifications given by the Petitioners are hereby accepted. The

Petitioners shall act in aciordance with the undertakings given before the

Tribunal. Therefore, we allow the petition and make the following

orders:-
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THIS TRIBUNAL DOTH ORDER

The Scheme of Amalgamatiory being Annexure "A" hereto is

sanctioned by this Tribunal to be binding with effect frorn the

L't day of April, 2020 on Majhaulia Sr:gar Lrciusbies Private

Limited and ie respective shareholders,. creditors and all

concerned;

b. All the property, rights and pov,rers of Majhaulia Sugar

Indtutries Private Limlted, including those mentioned in the

Schedule of Assets, be transferred, without further act or deed

io Jay Shree Tea & Industries Limited and, accordingly, the

same shall pursuant to Section 231 of the Companies Acg 20t3

be transferred to and vest in ]ay Shree Tea & hrduskies Limited

for all the estate and interest of Majhaulia Sugar Industries

Private Limited therein, but subject neve_rtheless to all charges

now. affectin-g the same;

All the debts, liabilities, duties and obligations of Majhaulia

Sugar lrdustries Private Limited be hansferred without further

act or deed to fay Shree Tea -& Industries Limited and

accordingly, the same shall, pursuant to Section 232 of the

Companies Act,V013 be tansferred ttj and become ihe debts,

COiIIiFARID
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,,

liabiiities, duties an'J ohligations of Jay Shree .fea & In,lustries

Limited;

cl. ;Lll proceedings and/or suits andf or appeals now pending by

or against Majhaulia Sugar Industries Private Limited be

continued by or agains tJay Shre,.: Tea & Industries Limited;

e. Leave is granted to the peiitioner to file the Schedule of Assets

of lvlajhaulia Sugar Industries Private Lirmted within four

weeks from the date of the order to be made herein;

Majhaulia sugar Industries Private Limited and Jay shree Tea

& Industries Limited do within thirty days after the date of the

receipt of this order, cause a certified copy ihereof to be

delivered to the Registrar of Companies.; Kolkata for

registration;

COil,,1iF}ARf;E
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Upon filing of certified copies of o;dea Majhaulia Sugar

Industries Private LimiteC be dissolved.'arithout winding up

and the Registrar of Companies, Kolkata, oe directed to place

all clocumenb relating to Majhaulia Sugar industries private

Limitcd and registered with him, on the file kept by hirn in

reiation to ]ay Shree Tea & Industries Limited and the files

relating to Majhaulia Sugar Lndustries Private Limited and. Jay

Shree Tea & industries Limited shall be consolid.ated

acccrdingly;

15. Any oerson interested shall be at liberbr to appl,v before this

Learrred Tribunal in the above matter for such directior:u as mav be

necessary.

16. The Petitioner(s) shall supply legible prinr out of the scheme

and schedule of assets in acceptable form to the Registry and the Registry

will append such printout, upon verification to the certified copv of the

order.

',7. Con-.panyPetition

disposed of accordingly.

No. C.P(CAA) No.120/KB /2021 isbeirrg
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Witness:

Mr. Rohit Kapoor, Hon'ble Member (Judiciai) and Mr. Harish Chander

Suri, Hon'ble Member (Technical), at Kolkata afc,rr€sairj the 22"d day of

Novemb er 2027.

Mr. Trivikram Khaitan, Acvocate cil record for the petitr.lners.

SCHEDULE OF ASSETS

First Part - Part-I

(As per annexure)

Second Part - Part-II

(As per amexure)

Third Part - Part-III

(As per annexure)

]oint Registrar

National Company Law Tribunal

Kolkata Bench

Dated: rhu \r$ day of Decemb er,20[\.
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JAY SHREE TEA & INDUSTRIES LIMTTED
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1.0

'
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Majhaulia Sugar Industries private Limited (,,Transferor Company,,) (CtN:
U15122W82015PTC2O128U is a private company, limited by shares, incorporated under
the provisions of the Companies Act, 2013 on 31 July 2015 with the Assistant Registrar of
Companies, West Eengal. The registered office of the Transleror Company is located at p_7,
Transport Depot Road, (crkata 700 og8 in the state of west Bengar. The Transferor
company is engBged in the business of production, manufacture and sare of sugar and its
by-products molasses, ethanol and bagasse. The shares of the Transferor Company are not
listed on any stcck exchange.

lay Shree Tea & lndustries Limited (,,Transferee Company,,)
(ClN:115491W81945P1C012771) is a listed public company, limited by shares, incorporated
under the provisions of the Indian Companies Act, 1913 under the name 

,,The 
Jav Shree

Tea Gardens Liilited" on 27 October 1945 with the Addl. Registrar of loint Stock
Companies, 8e|gal under Company Registration Number lag of tgas_qO. Subsequently,
the name of thFTransferee Company was changed to its existing name on 27 June 1960.
The registered oifice of the Transferee Company is located at Industry House, 10, Camac
Street, Koikata 'rO0 017 in the state of West Bengal. The Transferee Company rs engaged in
the business oflproductio,t, manufacture and sale of tea, The a:quity shares of the
Transferee Company are listed on BSE Limited, National Stock Exchange of India Limited
anC lhe Calcutta Stock Exchange Association Limited. The Transferee Companv holds the
entire equity share capital of the Transferor Company.

RATIONALE FOR THE SCHEME OF AMAI.GAMATION

The rationale for the proposed Scheme is set out below:

(i) The Transferor Contpany is the wholly owned subsidiary of the Transferee Companv.
The Transferor Coinpdny and the Transferee Company are entaged in the same
sector of business, i.e. agriculture and both have common economic objective and
strategic goals. While the Transferee Company is engaged in the business of
cultivation, manufacture and sale of tea, the Transferor Company is engaged in the
business of production, manufacture and sale of sugar and its by-products molasses,
ethanol and bagasse. lt would be advantageous to combine the activities and
operations in a single company leading to strong capability in effectively meeting
future challenges of competitive business environment.

(ii) The amalga.iration will enable the Companies (as defined hereinafter) to streamline
their busine:s activities into a single combined entity, thereby resulting in economies
of scale a'rd avoidance of undue duplication in work, reduction in common
expenciturr, otherwise incurred by the two entities within common group, better and
more productive utilization of financial, human and other resource and enhancement
or overall business efficiency.

(iii) The amalgamation will result in significant reduction in multiplicity of legal and
regulatory aompliances which at present is required to be made separately bV the
Companies.

{iv) The amalgamation will result in diversification of business of the Transferee Company.
The business of the Transferor Company can be advantageously combined with the
business of the Tlansferee Company resulting in optimum growth and profitability of
the merged entity ahd enable the merged entity to withstand ilny cyclical recession.

1.1
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2.2

3.0

3.1

3.2

'!

The merged entity will be able to leverage their consolidated business by pooring theresources, business processes and assets for common O"rp"r". 
-

(v) The amalgamaticn wili enable the combined entity to reverage their consoridatedresources to: (a) increase production capacities; (b) serve th-e needs of a rargercustomer base leading to overall business' domestically as rve' as overseas, (c)improved arignment of debt ,"pryr"nr, with cash frow, and (d) improved creditrating' as a result whereof the merged entity will be able to'oiirin financial assistancefrom banks and financiar institutioni, *h"nar", required, at more economic rates.

(vi) The synergtes that exist between the two companies in terms of services andresources cah be put to the best aduant.ge ofall stakeholders.

(vii) The sctremci is envisaged to be in the best interests or trre snarenorders, emproyeesand the c'eJitors of the 'fransferor 
company and the trr"ri*"'c"mpany.

Thus' the scheme of Amalgamation, as envisaged, would enable searrless access to strongbusiness relaticnships, closer and uutt". to.rred attention being given to the businesseswhich would get integrated, aligned and streamlined, leading to achievement of their fullbusiness and growth potential.

consequently, the Board of Directors (as hereinafter defined) of the Transferor companyand the Transferee company have considered and approved this scheme of Amalgamationand have, accordingry,. proposed the Amargamation (as hereinafter defined) of theTransferor company with the Transferee comp"any as an integrar part of the scheme.

CHAPTERS IN THE SCHEME

The scheme is divirjed into 3 chapters, the detairs of which are as foilows;

chapter 1: chapter 1of'this scheme contains definitions, interpretation and share capitalof the companies to the scheme which shail be appricabre on ail chapters of the scheme;

chapter 2: chaptei 2 provides for clauses in relation to Amalgamation of the Transferor
Company with the r.ransferee Company;

l

chapter 3: chapter 3 are generar terms and conditions appricabre to ail parts of theScheme which includes reorganisation of capital.

cHAprER'tjoindiitiorvs,:rNTERpRETAr0iv6.:11,rer5ri6u.cAFiTArll i i: , ,;..,

GENERAIDEFINI.TIoNSAND!:NrERPRE

In the scheme, uniess repugnant to the meaning or context thereof, the foilowing
expressions shall hive the following meanings:

"Act" means the companies Aci, 2013 and the rures and regurations made thereunder,
and includes ahy altera'tiohs, modifications, amendments made,thereto and/or any re_
enactment thereof;

"Amalgamation" means amargamation of the Transferor company with the Transferee
company, on a going concern basisinaccordance with sections 2go to 232 0f the Act and
section 2(18) of the Income-Tax Act, 19G1, in terms of chapter 2of the scheme;

4.1

bye-laws, rules, regulations,

' Pagel3

"Applicable Laws,, shall mean any
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:llq"l'i:t, 
rule of comfion law, poticy, code, directives, ordinance, orders or instructions

having the force of law enacted or issued by any Governmental Authority tncluding anystatutory modification or re-enactment thereoffor the time being in force;

"Appointed Date" means opening business hours of l April 2020, cr such other date asmay oe oeteffi,iied by the Board of Directors of the Transferor Company and the
Transferee com'-'any or directed by the NCLT and is the date with effect from which the
scheme shar!, uiron sanction of the same by the NCLT, be aeemed to have b€cqme
operatve;

"Board of Directors" or',Board', in relation to each of the Compani€s, as the case may be,
means the board of directors of such companyand shall include a committee duly
constituted and 3uthorised for the purposes of matters pertaining io the Scheme and/ or
any other matter relating thereto;

"Ccmpanies" shall collectively mean the Transferor Company and the Transferee
Company;

"Effective Date" means the last of the dates on which all the conditions and matters as
referred to in Clause 22 of the Scheme occur or have been fulfilled, obtarned or waived in
accordance with this Scheme, Further, the reference in the Scheme ta ,.upon 

the Scheme
becoming effective,, or ,,effectiveness 

of the Scheme,, or ,,upon 
coming into effect of the

Scheme" shall mean the Effective Date;

"Encumbrance" means any options, pledge, mortgage, lien, security, interest, claim,
charge, pre-emptive right, easement, limitation, attachment; restrainr or any other
encumbrance of any kind or nature whatsoever, and the term ,,Encumbered,, 

shall be
construed accordi0gly;

"Governm€ntal ;luthorlv means any appticable central, state or local government,
legislative body, re8ulatory or administrative authority, agency or commission or any
court, tribunai, board, bureau, instrumeniality, judicial or arbitral body, statutory body or
stock exchange, including but not limited to the Competition Commission of India. and the
Secufities and Exchange Board of India, Retistrar of Companies t:4efined hereinofter),
inco[,re tax authorities or the National Company Law Tribunalo.any cther organization to
the extent that the rules, regulations and standards, requirements, proceoures or orde!.s
of such authority, body or other organization have the force of raw as mav be rerevant in
this context:

"lncome Tax Act" means the Income-tax Act, 1961 and shall include any statutory
modifications, re-enactments or amendments thereof for the time being in forceand the
rules, regulatlbns, circulars and notifications issued thereunder, each a-s amended from
time to time and to the extent in force;

"Liabilltles" means all debts and liabitities, both present and future,whether or not
provided in the books of accounts or discrosed in the barance sheet of the Transferor
Company, including all secured and unsecured debts, liabilities (including deferred tax
liabilities, contingent liabilities), duties and obligations (including under any licenses or
permits or schemes of dvery liind) of every kind, nature and description whatsoever and
howsoever arisin& raised or incurred or utilised for its business activities and operataons
along with any chargb, Encumbrance, including any bank guarant6es thereon;

"NCLf means the Ndtibnal Company Law Tribunal, Koikata Bench)

"Orde/' me4rs the ordei ot NCLT sanctioning the Scheme under Sections 230 to 232 of
1--.i :s\
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!fu,*,, :"d other applicabte provisions, if any of the Act, including any atterations,

l:1i11...,j"":l 
irnendments, made thereto ,na suppf".*,.rv 

-oroers/oirections 

inrelation thereto

"Registrar of Compani€s,, means the Registfar ofCompanies at West Bengal;

"Scheme", "the Scheme,,, ,,thls 
Scheme,, or ,,Scheme of Amalgamation,, means thisScheme of Anr;lgamation pursuant to Sections 230 to232 an; all other applicableprovisions of the Act, in its present form submitted to NCLT or rr,y o,n", oouurnr"n,"tAuthority (along, with any annexures, schedules, etc., attached hereto) with suchmodificataon(s) and amendment(s) as may be maae from time to iime; 

'

"SE8l" means the Securities and Exchange Board of India, established under the Securities
and Exchange Board of India Act, 1992;

"SEBI Circula/' means the SEBI Circular dated March 10 2017, bearing reference numbercFD/DlL3/ctR/2otj /2t, issued by sEBt, as 
"r"no"i by circutarno.sEBr/HO/cFDlDrt7/crR/p/2020/275 dated November 3, 2020, m;dified or repraced

from time to time,,;

"Stock Exchanges,, shall mean BSE Limited, National Stock Exchange cf India Limited and
The Calcutta Stock €xchange Association Limited, where the eouity shares of the
Transferee Comi\.rny are listed;

transferee Company,, means Jay Shree Tea & Industries Limited(ClN:L1549IWB1945plc1f27iL), a listed public company, limited by shares, Incorporated
under the p.ovisions of the t dian Companies Act, 1913 and having its r€gistered office at
Industry House, 10, Camac Street, Kolkata 700 017 in the state of W;st Ben8at;

'"fransferor Company',. means Majhaulia Sugar Industries private Limited (ClN:
U 15122W82015PTC2O729I), e private compa ny, lim ited by shares, .incorporated under the
provisions of the Companies Act, 2013 and having its registered office at p-7, Transport
Depot Road, Kolkaia 700 088 in the state of West Bengal;

"Undertaklng" shall mean and include all the business, properties, investments and
liabilities of whatsoever nature and kind and wheresoevei siiuated, ot the Transferor
Company, on a going concern basis, together with all its assets, liabiliiies ano emptoyees
and which, without being iimited to, shallinclude the following::

{i) all assets and properties (whether movable or immovable, tangibl? or intargible, real
or personal, in possessioil or reversion, corporeal or incorporeal, pres€nt, future or
contingent of whatsoever nature) whether or not recorded in the books of accounts
of the Transferor Company, including, without limitation, land and building (freehold
or leasehold), factory, plant and machinery, pipeline, furniture, fixtures, fittings, office
equipment, c:)mputer, laptop, server, fixed assets, vehicle, shed, warehouse, railway
track, work I i progfess,goodwill, know-how, trade mark, current assets, cash and bank
accounts (including cash and bank balances), deposits, investments of all kinds (i.e.,
shares. scriDs, stocks, bonds, debenture stocks, units or pass through certificates),
reselve5l provisions, iunds, insurance policies, leases, tenancy rights, licenses,
registr.aiions, certificates, permissions, pollution contrdl board approvals (if any),
colsents, approvals from state, central, municipal or any othei authority for time
being in force, mining rights / lease, concessions, remissions, remedies, subsidies,
incentivcs, guarantees, bonds, rights, premises, hire purchase, lending arrangements,
benefits of security ariangemeirts, contracts,contingent rights or benefits, benefits of
any deposits. oolicies, receivables, aovances paid by or deemed to have

'?3'"';#A

(d*z
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oeen paid by the Transferor company, ail kind of financiar bssets, terephones, terexes,facsimile connection, email, ifiternei, rarruo line connections and installations, allkind of ccmmunication facirities, utiiities, erectricity, water connection and otherservices' ta:< and other credits/balances [including ori notlirit"i io creoits in respect' of income-rax, advance tax, tax oeducied at source, tax coilected at source, serf_assessment tax, Goods and services tax ('GST,), vatue aaoeJ irr, ..ntr.t sares tax,sales tax, CENVAT, excise duty, service tax, etc.l, ail rosses (incruding but not limited tobrought forward tax rosses, tax unabsorbed depreciation, brought forward booklosses, unabsorbed .Jepreciation as per books), i".rroi"c o;"1, and services Tax(GST) creditsail tax horiday benefits/exemptions (if any) anJ other craims and powers,any deferred revenue expenditure, all books of accounts, Uoar**t, and records ofwhatsoever nature and wheresoever situated belonging to or in the possession of orgranted in favour of or enjoyed by the Transferor-colmpany, benefits of assets orproperties or other interest herd in trust, registrations, engageran,r, membershipswith various bodies, certificates awarded by organisations/bodies, arrangements ofall kind, privireges and ail other rights, easements, privireles, ribefties and advantagesof whatsoei.'ir nature and wheresoever situate beronging'to o. in an" ownership,power or l.ossession and in the contror of or vested i" o,. gr;,"0 in favour of orenjoyed by the Transferor company or in connection with or retating to theTrans'ierrli company and ail other interests of whatsoever nature beronging to or inthe orarnership, power' possession or the control of or vested in or granted in favourof or I'erd for the benefit of or enjoved by the Transfer"; ;;;;;u, whether in Indiao'elsewhere;

(ii) all permissions, permits, sanctions, approvars, authorizations,qilarifications, consents,subsidies,quotas, iights, ailotments, registrations, draw backs, privireges, incentivesand concessicns under ificentive schemes and poricies, subsidy receivabres fromGovernment, grants from any Governmentar Authority, at othlr rights, riberties,advantages, . no:objection certificates, certifications, easements, benefits andliabilities related thereto including licenses, powers and facilities of el,ery kind, natureand description whatsoever, provisions and benefits of all 'agreemenrs, 
contracts andarrangements and all other interests in connection with or ielating to the Transferor

Company;

(iii) all 
. 

contracts, agreements, engagements, ricenses, . reases, memoranda ofundertakings, memoranda of agreements, memorand. or ,gr""o points, retters ofagreed points, arrangements, undertakings, whether written or otherwise, deeds,bonds, schemes, privireges and benefits of ail contractr, ,gr"a,"*s and a1 otherrights, inclucing ricense rights, rease rights, powers and facirities of every kind anddescription u.'hatsoev€r or other understandings, deeds and instruments ofwhatsoever nsture to' which the Transferor company are parties, incruding rease
agreements' ir-"ave and'ricense agreements, equipment purchase agreements, hirepurchase ii8ieements; lenrling agreements and other agreements wittr tl.re customers,
sales or-{ers, purcha3e brders and other agreements/contracts with the supprier ofgoods and/or service providers and all rightJ title, interests, .rr^l .ro benefits there
"'rirrrer of whatsoever nature to which the Transferor company is partf;

(iv) all intell'.ctuai property rights (inciuding intangible assets and business or commercial
rights), regisirations, trademarks, trade names, service rrrt r, .opyrights, patents,
clesigns. logo. domain. names, including applications for trademaiks, trade names,
service marks, copyrights, patents, designs and domain names, used by or herd for
use by the Transferor Company, whether or not recorded in the books of accounts of
the Transferor company, and other inteilectuar rights of any nature whatsoever,
books, records, files, Iracers, engineering and proceis informatjon, software licenses
(whether proprietarv cr ctherwise), drawings, computer programs, manuars, data,

Page | 6
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catalogues, quotations, list of present and former customers and suppliers, othercustomer information, custo
a,, other records 

" ", 
*.,ti!Ffl l["Jil]?:T::TJj::X?: ;::ilT,,liul:the business acri.rities and c

held for use by it; 
)perations of the Transferor company' whether used or

(v) a letters;f intent, request for proposal, prequalification, bid acceprances {inctudin8benefit arising out of or in retation to any o.nr, gr"r.ntu;; ;irir:tteo to any auttrorttyin respeci rhereof by the Transferor c";p;;yl,- ;;;;;, conrracts, deeds,

ff ffi i';ff i#lT:ilj.:j_,J,il,,:*"ll,"i,lil ji;,',,""i'"",[:l';l;*:k*
projectg, e'perience, goodwi and a 

.other 
,,g;,r, .,.if. #l",ers and any otherInstrument-$f whatso€ver nature and wheresoever situated b-etngrng to or in thepossession rf or granted in favour of or enjoyed by the Tran;feror company for allintenrs dnd purposes and specificaly inaraing ori noi li,n,i"o'io, ,n" turnover, theprofitabirity, performanJe, and market share, prequarification, net worth and reservesof lhe Transferor CompanV;

(vi) all 
. 
batances with government, quasi-government, municipal, local and otherauthorities and bodies, customers and any other pi""nr, uirn"r, moneys and/orsecurity deposits paid or received by the Transferor Company;

(vii) 
.aI 

books, records, files, papers, product specifications and engineering and processinformation, records of stand
with their ri."n,"..,,,.nu"rr'Tnoo "i:fi l;t.ffff'il:ffi ltfl":,Tfl::[,,]:l:catalogues, emails, presentation, correspondences/comirunications with thirdparties/authoiities, quotations, sales and advertising materials, iists of present andformer customers and suppliers, customer credit Information, customer pricinginformation, and other records whethe. in ptrysic"l o. eteitroni.li r,;

(viii)all liabilities, lien or security thereon,.whether in Indian rupees or in foreign currencyand whether or not provided for in the books of account or disiios€d in the balance
sheet of the Tiansferor Company;

(ix) all debts (se.;ured and unsecured), liabilities including contingent tiabilities, duties,
leases cfthe iiansferor company and aI other obrigations ofwiatsoever kind, nature
and descripticn;

(x) ali inceltives, benefits, exemptions, payments deferrals, subsidies, concessions,graTis, taxes, duties, cess, levies, etc., that are allocable, referabte or related toT'ansferor company, incruding a|| or any refunds, interest due if,"r"on, .r"ort, 
"nucjarms relating thereto, including input credit on 

"ny,"r,*.o*, and any benefir,
exemption, refund and like;

(xi) ail reSar {wheirier civir or criminar), taxation or other proceedings or anvestiSations of
whatsoever nature (including those before any Governmental iuthority) initiated byor against rransferor company or proceedings or investi8ations to which rransferor
Company is party to, that pertain to Undertaking, whether pendingl/ongorng as on theAppointed Date or which may be instituted any time in the iuture;

(xii) any and atr emproyees of Transferor company as on the Effective Date, whetherpermanent employees, who are on the payrolls of the Transferor co,npany, oremployees/personnel engaged on contract basis and contract labourers and
interns/trainees, engaged by the Transferor Company, at its respective offices, mills,plants, bran.rhes or otherwise, and any other 

"rnpfoy""r/p"iionnet 
ano contract

6;=ost"a.a'
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4.2

4.3

labourers and interns/trainees hired by the Transferor Company;

(xiii) all other obligations of whatsoever kind, including liabilities of the Transferorcompant with regard to their.€mproy"u, *it ,"ifu?t ii,h" i"rr"", of gratuity,pension. be.refits and the provident fund or compensati;", ;;;r, in the event ofresignation; death, voluntary retirement or retrenchment.

rt is intended thirt the definition of undenaking set out above wourd.enabre the transferofatt propert!es; assets, ria5irities, .emproyeei, 
"t.. "f 

th" ;;;;;;ror company totheTransferee Company purjuant to this Scheme.

All te:.ms and words used in this Scheme shall, unless repugnant or contrary to the contextor iieaning thereot have the sarne meaning ascribed to t-fl"rn *aur'ii" oct, the IncomeTax Act, the Securities Contracts lRegulation) Act, 1956, the Securities anC Exchange Boardof india Act, i.ggZ, the Depoiitories. Act, 199G and other Applicabte Laws, rules,regurations, bve-raws, as the case may be or any statutory modifiiation or re_enactrnentthe;eof for the tirhe being in force.

In this Scheme, unless the context otherwise requires:

(a) References to clauses and recitals, unless otherwise provided, are to clauses andrecitals of and to this Scheme:

(b) The headings heritin shall not affect the construction ofthis Scheme;

(c) words denotinlsingurar shafl incrude prurar and vice versa; and references to onegender i|lctude all genders;

,0, 
l1LT:::-q:9,:9. by the terms "incrudins,,, ,,inctude,,, ,,in particurar,, or anystmlar exp.ession shall be construed as illustrative and shall not limit the sense of thewords prececjag those terms;

(e) Reference to a documen.. includes an amendment or supplement to, or replacement
or ncvation olthat document;

(f) References to a person includ€ any individual, firm, Limited Liability partnership, bod/crrporate (whether incorporated or not), government, state or agency of a state orany joint venture, association, pannership, works councillor employee
!"epresentaiives, body (whether or not having separate legel personality);

(g) References to any of the terms on taxes, duty, levy, cess in the Scheme shall be
construed as r€ference to all of them whettrer jointty or seueratiy; anj

(h) Any referenae to anystatute or sratutory provision shall include:

(i) All subordinate legislations made from time to time under that provision
(whether or not amended, modified, fe-enacted or consoridateo from time to
timeJ and any retrospective amendment; and

(ii) Such p.ovision as from time to time amended, modified, re_enacted or
consolidated (whether before or after the filing of this Schenrel to the extent
srrch amerldment, modification, re_enactment or aonaofia"tion appties or is
capabre o: apprying to the matters contdmprated under this scheme and (to the

:l::.1!]':;1r-1ln"r: 
under may exist or can artsel srra incrul"l", or",,"r."

re-enacted or consolidated from time to time)

€p3

prcri:'3n (as amended,
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5.0

whiclr the provision referred to has directly or indirectly replaced.

The scheme set out herein in its present form or w;th any modification(s) approved or
impcsed or directed by any authority, unress otherwise specifietJ in the scheme, sharl
become operative from the Appointed Date but shall come into effect from the Effective
Date. Therefore, for all regulatory and tax purposes, the Amalgamation would be deemed
to be operativerfrom the Appointed Date of this Scheme.

STiARE CAPITAL

The trariifeior Company

The share capital structirre of the Transferor company as on 31 March 2020 is as under:

subsequently,;hl Transferor company has increased its Authorised share capital and
issued Preferen:-e Shares anC as on date, the share capital structure of the Transferor
Company rs as Litder:

The Transferee Company

The share capital structure of the Transferee company as on 31 March 2020 is as under:

As on date, the share capital struct'Jre of the Transferee Company remains the same as
stated hereinabove.

6.0

o.r

6.2

Page | 9

Authorised Share Capital Amount {Rs.)
32,50,000 Equity Shares of Rs. 10/- each 3,2s,00,000
Total

3,25,00,000
tssued, Subscribed and paid up Share Capital Amount {Rs.)
31,35,000 Equity Shares of Rs. l0l- each 3,13,50,000
I olal

3,13,50,000

uity Shares of Rs. 10r- each

Prefer:ence Shares of Rs.

SubscribeC and Paid up Share



l.i ,,:.,.

5'3 The errtire shares of the Transferor company are held by the Transferee company and/orits-ltcminees. , 
qrs rrsru uy tne lr

CHAPTER 2 - AMATGAMATION OF THE^TIIfFqROR gOMPTNYJWIT,H THE TRANSFEREE: ' 
coMPANt 

- ';-i"l'l't"itl 
,

7'7 Upon coming into effect of the Scheme and with effect from the Appointed Date, theTransferor company (hciuding ffre enii.e undertakin;(s) or ii"'rr"nrr"ror company) shar,pursuant to the sanction of the Scheme by- the wcfi iio prrrrr"a to the provisions ofsections 23o to 232 of the Act, stanJ transferred to .na uuliuo in and/or be deemed tohave been transferred to and vested in the Transfer"" coiiiny, as a going concern, inaccordance with section 2(18) of the Income Tax Act without any further act, instrumenrdeed, matter or thing, so as to u..or". "";;;::':l"j:::v],'^tti"lact' 
instrumen',

rransferee companv bv virtue "t."J;T'"H#i[?l,nffir:Ij:i"r,T, 
part of ihe

7'2 Pending the scleme coming into effect, the Transferor company and the Transfereecompany may ':ontinue to provide security for each other,s cornritments providedhowever, the Sr:heme sharr rrot oneraie-10 enrarge tire securiti for any roan, deposit or
l?:H#::',;i 

oi either uv *'e rraiJe.cr companv o,. ov ii. irr'nsreree company and the
,".u,ityii,o." i:::?J":H:;?:.[:K[ilTrh"_rj:r;',o .,e,* further o,. .ooi,tn,r

7.3 Upo.r rhe Schei,

s h a, ;,a n d, 
" ", l lllil, ifJ :::..,1:[,q{fi ::' iifl iT: ffil:,:: 

"i;:i,fi Til fi :Jwith the relevani Indian accounting r,,;;ir.o on business combinations.

8. Transfer ofAssets:

#'#.[#ffil:.1,:."T;:llr*::tse7'0 above, upon coming into effect or the

(i) all the estates, t*::t (including intangibre assets), properties, invcstments of ail kinds
(i.e., shares, scripts, 

.stocks, ;";;";;"nture stocks, unit. l

::f't:ffi',Llilll"''i:r ,',L,ln,#*, io,",.,,nd autroritilslncruding 
accretions

wheresoe,rE, ,itrri, 
comprised in the ucdertaking ;i;";;;."er nature and

without rny ,,,;;;l"o 
shail' under the provisiont or s'".iion, ff ,: 232 ofthe Act,

other intirnar,rn ,o'ta,, 
instrument or deeo,, cost or.r,rrg" ,nJrjrho,,, ,ru notice or

vestect in ,ho T..nr 
jny third party for the tlansfl 

"f 
th;;", r" trunrr.ruc to ,no

the rransferc",'ionru.." 
companyand/ordeemed 

to be transfl*n* and vested inAppcntedi;,";';f:,';L:i,:T,'JT;{:,:,ir:l{*#,,""J,ni,:il,,tr

;:::":;::ilt 11#1J.:, 't",",, 
,.,ipJ,,'*o.r,,, oon;,,1;;"";;;" 

stocks, units or;".;; o ;;, ;";:,fi T:lT :;1i,,i"'j,,1. i i lTi; #;1ffi *:," ;# n d a u t h o r i t ie s

I r,, su:h cf the assets and pr

:;:" 1 :j:T 
; ;, 

- 
il: ff '"",:";"' :'ln: lf,::":: :,':,T': : 

v a s a r: m o va b, e i n n a t u : e
ol property or are othe. i ' svttrpanf as are movable in natu:.e

very or possession, 

", 
o"llii^.lilil5 -:t,,t'l'rer bv onn',.',' 

".

r:c,nstructive delivery or i 
vrrr'fwrse ttTll of.,transfer by pnysical orre q u i ri ng . ; ;.; ; ;:ff:T: ffi ,L 

ulT 
l'..:*t u nvo. J"i r",i', n,,,, with o utlliyirinc 

e4y :ost o. crri 
-'-- v"' v' uv enoorse:e:: and/or delivery shal, without

11 1.,. "i ",,.,*'.,,.,n,,#1':lr1i.ll,:#J,1"::, :'^ 1"",y 
;;; ; ;'# 

"eya 
n ce o r1:,:.,0 

or'other intimatir 
'os e"v wrtrrour tny del or instrument of conu"yance ol

::1d : : " 
;r ;;; J' il, ;l,,iil"J il J [*,:x ?: 

j: ]:"li +i 
;il. ",",., 

u, r u, n o::T:::"":rred by a"i"",u," i|'J';;"":,,:[yu?i 
the transrer or the same, be and

:::i-*:""rred tc the rransfere€ conrnen,, ::o-tT 
t^o/:r be deemed te have

,i.1,*H:x"i,::*:ii*tr:,f .:::::!?.tYilf:i:,"#,:1T;^n;
Company.

$il.E
$r"$t 

-To'

i,'n -tF-. 
;'

{x*&
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(iii) all other movable properties of.the Transferor Company, including invesfments of allkinds (i.e., shares s:rips, stocks,.bonds, d"b""tr; .i;;k;;-;nits or pass through, certificates), sundr/ debtors, receivables, bills, credits, loans ano aovances, if any,whether recoverable in cash or in kind or for value to U" ,i."""0, bank balances,deposits. vrith any Governmental Authoritv including any tax auttrority, quasi

:,".t'ffi:: J::"j ;ffi :::t,l,"jJjH:,iiy ;:"::kiT":i::# fl .:ffi il""i,.";notice or other intimation to any third party for the transfer of the same, standtransferr€d, toand vested in the Transferee C.rp"iy ,nllor deemed to betransferrec 1,r and vested in the Transfere. Cornp"ny Uf ,nly 
-of 

i"riuury ot porr"rrionof the 
'esFective 

documents, as appricabre, as'" o"u'"i1* transfer of theUndertakinp as a going concern, so as to become from the Appointed Date, the assetsand, properttes of the Transferee CompanV.

(iv) The Tiansferee compar!/ may, if it so deems appropriate, give notice in such form as,t c;eems fit and proper, to each such debtor or ourigo. ti; pu:ou"nt to the sanction

];",f:::n:T" br..!e NcLl such debt, torn,.au"n.i,.r"t.,llnt 0","n.", deposit or.Jther asset be paid or made gcod or held on account of the Transferee Companyas:he person bntitled thereto, to the end and intent that the right of the Transferor
Company tc recover or reatize a such debts (inctuding ii" JiUt, payaor" Ov sucr,.debtor or ol\ljgor to the Transferor Company) stands tra-nsferred and assigned to the
Transferee company and that appropriate entries shafl u" p"rreo in the books ofaccounts of the relevant debtors or obligors to recor:d such change. tt is hereby
clarified that investmerii.s, if any, made by the tr"nrf"rol. corni.ny .nd a the rights,title and interest of iite Transferor Company in any licensed propenies or leaseho,d
properties shall, pu,"s!ant to Sections 230 to 232 of the Act and the provisions of thisscheme, without any further act or deed, be transferred to and vestec in o!. be
deemed to have been transferred to and vested in the Transfe_. Corno.nu.

(v) all immovable properties of the Transferor Compan, including laod together with the
buildingsand structures standing thereon or under consti-rction and rjghts and
interests in i,Imovable properties of the Transferor Company, whettrer freehold or
leasehold or Lcensed or otherwise, any tenancies, 

"tt 
rig'trts,' core n a nts, continuing

rights, title;j:,d interest in connection with the said immovable properties and all
Cocuments oi ritle, rights and easements in relation thereto shall stand transferred to
and be vester in and/or be deemed to have been transferred to and vested in the
Trar:sfe.ee C:inpany, witnout any funher act or deed done or being required to be
done b.f ihe Transferor company and/or the Transferee Compa.y. The Transferee
Coilrpanyshall be entitled to exercise all rights and privilegr,,: a113s6s6 1s 16s
at'iiesaid inmovable properties and shall be li;ble to pay the g"round rent and taxes

.add fulfitt ali obligations in relation to or applicable to such immovabte properties. The
niltation cf ihe ownership or title br interest in the immovable properties shall, upon
,i'is Scheme becoming effective, be made and duly recorded in the name of thelranst€ree aci rpanyby the appropriate authorities pursuant to the order of NCLT in
acccrdance with the terms hereof.

(vi) all lease/license or rent agreement / tenancy agreement entered into by the
Transferor company v./ith various randrords, owners and ressors in connection witr-
the use of the assets of the Transferor Company, together with secunty deposits anJ
advance/prepaid lease/license fee, etc., shall stand autornatically tfansferrad to and
vested in favour of the Transferee Company on the same terns and conditions
without any further act, instrument, deed, matter or thing being maqe, oone or
executed. Tne. Transferee Company shall continue to pay reni or leise or license fee

the lransferee CompanyJnd the relevant

pagelll
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landlords, owners and lessors shall continue to comply with the rerms, conditions and
covenants thereunder. Without limiting the generality of the foregoing, the
Transferee Company s:rall also be entitled to refund of security deposits paid,

advance 'ent paid under such agreements by the Transferor Cornpany. All the rights,
title, intere::t and claims of Transferor Company in any such leasehold properties shall
be transferied to and vested in or be deemed to have been transferred to and vested
in Transfer€e Companv.

(vii) All per.mi.ssibns, permits, sanctions, approvals, authorizations, consents, entaUements,
sutJsidies, quotas, rithts, allotments, registrations, privileges, incentives and
cc,rc€ssicns under incentive sahemes and policie: including under.customs, excise,

.i|r],ods and services tax, VAT, sales tax, income tax benefits. and
exemptions/deductions, deferment, subsidy receivables from Governmenr, grants
from any.$overnmental Authlrity, indirect tax benefits and exemptions, all other
rights, liberties, advantages, no-objection certifica:es, certifications, easements,
benefits anll liabiliti€s related thereto, licenses, powers and facilities of every kind,
naturg and description whatsoever, provisions and benefits of all agreenrents,

contracts and arrangements and all other interests in €onnection with or relating to
the Transferor Conipanyenjoyed or conferred upon or held or availed of bv the
Transferor Compar'. and all rights and benefits that have accrued or which rnav
accrue to the Traniferor Company, whether on or before or after the Appointed Date,
if any, shall, under the provisions of Sections 230 and 232 of ihe Act, without any

further act, instrument or deed, cost or charge and without any notiae or other
intimation to any third p€rtv for the transfer of the same, be and stand transferred to
and vested in and/or be deemed to be transferred to and vesied in the Transferee

Companyai a part of the transfer of the Undertaking as a going concern, so as to
becorre, a5 lnd from the Appointed Dateor after the Appointed Dete, as the case may

be, the pLrmissions, permits, sanctions, approvals, authorizations, consents,

entitlemenli, sales tax deferrals, liberties, special status, subsidies, quotas, rights.

allotmente. :egistrations, privileges, incentives, income tax benejits and exemptions,

indirect tax Jenefits and exemptions, all other rights, benefits and liabilities related

therelc. iiignses, powers and facilities of every kind, nature and description

whatsoever, provisions ind benefits of all agreements, contracts and arrangements of
il,c Transferee Companvand shall remain valid, effettive and enfi,rceable on the same

teims and conditions, For the avcidance of doubt, it is further ciarified that they shail

be deemed to have originallv been given by, issued to or executed in favour of the
'franster:q. Company and the'Transferee Companyshall be bound by the terms

thereof anu the obligations and duties thereunder, and the rights and benefits under

the seme :il :ll be available to the Transferee ComDanv.

(viii) Upon the coming into effect of this Sch€me and subject to the provisions of this

Scheme, all contraats, deeds, bonds, agreements, schemes, arrangements and other

instruments, permit.., rights, entitlements, licenses (including the licenses granted by

any Governmentai, stit!tory or regulatory bodies) for the purpose of carryjng on the

business of the Transferor Company, and in relation thereto, and those relating to

tenancies, p!'ivileges, powers, facilities of every kind and descriotion of whatsoever

nature,to which the Tr?nsferor Company is a party, or to the benefit of v,/hich the

Transfercr Company may be eligible, and which are subsist:ing or having effect

immediaidly before the Effective Date, shall continue to be in full force and effect on

or against o'in favour, as the case may be, of the Traasferee Companyand may be

enforc€d a! fully and effectually as il instead of the Transfbror Company, the

Transferee iompany had been a party or beneficiary or obligor th€reto. In relation to

the same. 1ny proced!ral requirements reqr:ired to be fulfilled solely by the

franslert cmpany (and not by any' of its successors), shall be fulfilled by the

Trarrsi,-., i: lompany as if it is the duly ccnstituted attorney of that Transferor

Page I 12
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Company.'

(ix)

Any inter-+e contracts between the Transferee Company and the Transferor Company
shal! ;tliid:cancelled and cease to operate upon thi5 Scheme becoming effective.

All guarantees provided by any bank in relation to th€ Transferor Companv
outstaniing as on the Effective Date, shall vest in the Transferee Company and shall
ensure to the benefit of the lransferee Company and all guarantees issued bV the
.bankers of the Transferor Comiany at thelr request favouring any third party shall be
deemed to \ave been issued at the request of the Transferee Companv ano conlnue
rn favour'of such third party till its maturity or earlier termination.

Without prejudice to the generality of the foregoing, all leive and license
agreements/deeds, lease agreements/deeds, bank guarantees, corporate guaranteesr
performance gua).?ntees and letters of credit, hire purchase agreements, lending
agreements and such other agreements, deeds, documents and arrangenents
pertaining to the business of the Transferor Company or to the benefit of which the
Transferor Companymay be eligible and which are subsistirg or having effect
immediately before the Effective Date, includin8 all rights and benefits (including
benefits .f any deposit, advances, receivables or claimsI arising or accruing
therefrom; shall, with effect from Appointed Date and upon this Scheme becoming
effective, b| operation of law pursuant to the vesting orders of the NCLT, be deemed
to be corlicts, deeds, bonds, agreements, schemes, arra:gements and other
instrumentr. permits, rights, entitlements, licenses, leases, guarantees, letter of credit
of the 'irar,.iferee Company. All such property and rights shall stand vested in the
Trans:erEe Company and shall be deemed to have become the property and rights of
the lj?rsferee Cclmpany by operation of law, whether the same is implemented by
eidorsement or delivery and possession or recorded in any other manner,

\ll the Iniellectual property r:ghts of any nature whatsoever, inatuding but not limited
io ir.tangible assets including registrations, licenses, trademarks, logos, service marks,
copyrights, domain names, trede names, various business or commercial rights and
applicationr relating thereto, goodwill, know-how and trade secretsappertaining to
the Transieror Company, whether or not provided in books of accounts of the
Transferor Company, shall under the provisions of Sections 230 and 232 of the Act,
and all other provisions of the Applicable Laws, if any, without any further act,
instrument or deed, crst or charge and without any notice or other intimation to any
third party for the t.ansfer of the same, be and stand transferred and vest€d in the
Transferee Companyas a part of the transfer of the UnCertaking as a going concern,
so as to become, as and from the Appointed Date, the intellectual property and rights
of the Transferee Compaqy.

Ali intangib!e assets including various business or commercial rights, etc, belonging to
but not rec:.rded in books of the Transferor Company shall be transferred to and

vested with :he Transferee Company,

All tsxes 'i, :luding but not limited to advance tax, tax deducted at source, tax
collecteci ,, sourte, self-assessment tax, banking cash transaction tax, securities
tra:rsaition tax, input rax credit, CENVAT credit, taxes withheld/paid in a foreign

:a.jnt;y, value added tax, excise, sales tax, goods and services tar, cess, as applicable)

. oryeble b/ or refundable to or being th-. entitlernent of tni -ransferor Company,
i'lcluding all or any refunds or claims shall be treated as the tax liability oi
refunds/cre,Jits/claims, as the cose may be, of the Transferee Company, and anJ lax

credits, tax holidays, remissions,

(x,

(xi)

{xii)

Page i 13

" *,., .r.,ci.J IO bE [itu: CUF,Y

incentives, ddvantages, privileges,

'l t aofe1r'
*-".' 'B
. i#{



i'i ,,

reductic,ns,rebates,etc,- as would have been avarlable to the Transferor Company, shall
' pursuant to this Scheme becoming effective, be available to tlie Transferee Company.

{xiai} The Transferee Company shall be entitled to claim refunds or credits, including input
tax creditr,. CENVAT credit, etc.,with respect to taxes paid by, for, or on behalf of, the
Transferor Company under Applicable Laws, inciuding but not limited to goods and

services tax, sales tax, !,alue added tax, service tax, excise duty, cess or any other tax,
whgther'or not ;risind due to any inter se transaction, even if the prescribed time
limits for claiming such refunds or credits have lapsed. Any inter-se transactions
amongst Transferor Company and Transferee Company between the Appointed Date

and Effective Date shall be considered as transactions from T'ansferee Company to
itsell and Transferee Company shall be entitled to claim refund of tax piid, if any, on

these inter-se transact;ons, as per Applicable Laws. For the avoidance of doubt, input
tax credits already avail--d of or utilized by the Transferor Company and the Transferee

Companyin respect of inter-se transactions between the Appornted Date and the
Effective Date shall not be adversely impacted by the cancellation of inter-se

transactiori pursuant to this Scheme.

(xiv) All statutc-y rights and obligations of Transferor Company would vest in/accrue to
Tran:f€.ae Company. Hence, ,obligation of the Transferor Company, prior to the

Efl€atlve Date, to issue or receive any statutory declaration or any other forms by

whatever name called, under the State VAT Acts or the Central Sales Tax Act or Goods

a1d Serv:ces Tax Act or any othei act for the time being in force. would be deemed to
have been fulfilled if they are issued or received by Transferee Company and if any

form relatable to the period pi:or to the said Effective Date is received in the name of
the Transreror Company, it would be deemed to have been received by the Transferee

Company ir fulf lmaht of its obligations.

{xv) Benefits of any and all corporate approvals as may have already been taken by the

Transferqr Conipany, whether being in the nature of compliances or otherwise, shall

und6i the provisicrrs of Sections 230 and 232 of the Act, without any further act,

instrument or deerl, cost or charge and without any nc.tice or other intimation tc any

third party for the trahsfer of the same, be and stand transferred and vested in the

Transferee Company as a part of the transfer of the Transferorcompa.ry as a going

concern, aid the said corporate approvals and compliances shall be deemed to have

originally been taken / tomplied with by the Transferee Company.

(xvi) The fesoiutions, if any; of the Transferor Company, which are valid and subsisting on

the EffecilG Date, shall, under the provisions of Applicable Laws, without any further

act, instruf. ent or deed, cost or charge and without any notice or other intimation to

any third Darty for the transfer of the same, be and stand coni:inue to be valid and

subsisting i-'rd be considered as resolutions of the Transferee Companyand if any such

resoiuriLr i have any monetary limits approved under the provisions of the Act or any

o!he r I applicable statutory proviSions, then the Jaid limits shall, subject to the

Jibvrsions of the Act, be added to the linrirs, if any, under like resolutions passed by

:lie Transferee Company and shall constitute the aggregate Ji r.he said limits in the

Transferee ComDanv.

ixvrl l-Jpan theroming into effect of this Scheme anC subject to the other provisions ot this

Scnerne. tf i Transferee company may enter into and/or issue and/or execute deeds,

v,,ritings or confirmations or enter into ariy tripartite arrangements, conf;riratigos or

novatrons, to which the Transferor CJmpany wili, if necessary, also be party in orde'

to give formal effect to the provisions of this Scheme, if so required cl if so

considered necess:.,. The Transferee Company shall be deerned to be aJthoriz'd to

execute any such deeds, writings or confirmations on behalf of the lransferor
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Company and to implement or carry out all formalities required on the part of the
Tiariifir.or company to give effect to the provisions of this Scheme.

(xviii) In relation to the above, any procedurar requi.ements required to be furfitted sorery bv
Transferor Company (and not by its successors), shall be f,rlfilled by Transferee
Company as if it is the duly constituted attorney of Transferor Company.

(xix) The above shall not affect any transaction or proceedings or contracts or deeds
already concluded by the Transferor Company on or before the Appointed Date and
after the Aopointed Date till the Effective Date. The Tr3nsferee Company accepts and
ddopts alf-.rcts, deeds and things done and executed by the Transferor Company in

respect thd;l eto as done and executed on behalf of itself.

(xx) Upon the Scheme becoming effective, the Transferee shall be entitled to without
limitation, eperate the bank accounts, including transacting in cash, cheque, National
Electronic Funds Trans{er, Real Time Gross Settlement or ahy other electronic mode,
inta company, inter company, other settlements, availing of a:ld utilizing any limits,
rssuing (rr receivihg any guarantee of the Transfe!.or Company or carry out any other
transaction as it d€ems fit,

(xxi) Upon coming into effect of this Scheme and till such time that the names of the bank

accounts oi the Transferor Company is replaced with that of the Transferee Cornpany,

the Transferee Company shall be entitled to operate the bank account of the
Transferor Compariy, in their names, in so far as may be nec€ssary. Further, until the
transfer and vesting of rights and obligations of the Transferor Company to the

Transferee Compar'.V under this Scheme is formally effected by the parties concerned,

the Transferee. Ccmp3ny, shall be entitled to complete and enforce all pending

contracts and trartsactions in the name of Transferor Company insofar as may be

neceSSarv.

(xxii) Such of tfie assets which are acquired by the Transferor Company on cr after the

Appointed Oate but prior to the Effective Date, shall under the provisions of Sections

230 to 232 ef the Act, without any further act, instrument or deed, ccst or charge and

without anj notice or other intimation to any third party for the transfer of the same,

be and !'-rnd transferred to and vested in and/or be deemed to have been

transferred io and vested in the Transferee Companyas a part of the transfer of the
Undertakind as a going concern, so as to become, the dssets and properties of the

Transferee Conipany.

9. Transflr 3i Liabilities:

Without prejudice to the general;ty of Clause 7.0 above, upon coming into effect of this

Sche''ne ard with effect from the Appointed Date,

All Lianil:tie;, whether or not provided In the books of the Transferor Company, shall,

under the piovisions of Sections 230 and 232 of the Act, without any further act,

instiudent, deed, cost 9r charge and without any notice or other intimation to any

third party for the ti ansfer of the same, be and stand transferred to and vested in and

be deemed to ha,/e geen transferred to and vested in the Traisferee Company as a

part of the transfer oi the Undertakin8 3s a going concern and the same shali be

assumed W the Transferee Company, to the extent they are outstanding o;1 the

Effective Date so as to become onand from .he Appointed Date, the Liatrilitier of the

Transferee Company ct the same terms arid conditions as n'€re ?.'plica'Ji-- to the

Transferc'company, and the Transferee Companyshall meet. disrnarge rnd satisfy

the sam€. t:urther, it shall not be necessary to obtain the conserlt ci any third party or

(i)
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other person who is a party to anv contract or arrangement hy virtue of which such
Liabilities hav€ arisen in order to give effect to the provisions of this Clause.

All Liabiliti3s which are incurred or which arise or accrue to the Transferor Company

on or aft.r the Appointed Date but prior to the Effective Date, shall under the
provisionJ of Sections 230 and 232 of the Act and all other ptovisions of Applicable

' Laws, if ai,y, without any further act, instrument or deed, cost or charge and without
any noti;e: or other intimation to any third party for the transfer of the same, oe ano

stand transferred to and vested in and/or be deemed to have been transferred to and

vegt3d in the Trans,.eree Companyas a part of the transfer of the Undertaking as a

g'cing concern and the same shall be assumed by the Tran.,feree Company to the
cxtent they are outstanding on the Effective Date on the same terms and conditions
as uere applicable to the'Trrnsferor Company, and the Transferee Compan'/shall

meet, discharge and satisfy the same.

Any Liabili:ies of the Transferor Company as on the Appointed Date that are

dischar8ed by the Transferor Company on or after the Appointed Date but prior to

the Effective Date, shail be deemed to have been discharged for and on acr.ount of
the Transferee CorrDany, upon the coming into effect of the Scheme.

All loans raised and u'tilized, liabilities, duties and taxes and obligations incurred or

undertaken by or on behalf of the Transferor Company on or after the Appointed

Date but prior to the Effective Date shall be deemed.to have been raised, used,

incurred or undertaken for and on behalf of the Transferee Companyand shall, under

the previsions of Sect:ons 230 and 232 of the Act and all other provisions of

Applicabie Laws, if any, without any further act, instrurnent, deed, cost or charge and

without ar'- notice or other intimation to any third party for the transfer of the same,

be and srrnd transferred to and vested in and/o. be deemed to have been

transferre.l to and vested in the Transferee Companyas a part of the transfer of the

Undertakir'3 as a going concern and the same shall be assumed by the Transferee

Cofipan;and to the extent they are outstanding on the Effective Date, the Transferee

Contpanyshall meet, discharge and satisfy the same.

loans, advances and other obligations {including any arrangernent which may give

rise to a contingent liability in whatever form), if any, due or which may at any time in

future immediately before the Effective Date become due or remain outstanding

between.the Transferor Company and the Transferee con'rpany shall. under the

provisions ?f Sections 230 and 232 of the Act, without any further act, instrument,

deed, coit br charge, stand cancelled and be deemed to have been discharged by

such cancellation and consequently, there shall remainno inter-se liability between

them as of Effective Date and the corresponding appropriate effect shall be given in

the books of accou.r:r and records of the Tra nsferee Com pa ny.

(iii;

(iv)

10. Encumbrancesi

(i) Upon the coming into effect of this Schene and v/ith effect from the Appointed

Date,all Encumbranceswhich are in the lature of the fixed charge and relate to

specific'fixed assets existin8 prior to the Effective Date over the fixed assets of the

Transferor Companyor the Transferee Company which secure or relate to the

Liabilities sl.all, without any further act, instrument, deedr cost ? charge and without

anv notice or other intimation to any third party for the tr'Insfer of the same,

continue t. relate and attach to such specific fixed assets or ar.y part thereof to which

thev v,/eF ielated or attached plior to the Effective Date even where transferred

und'-r thi' :cheme to the Transferee Company.
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Any referi'rce in any security documents or arrangements (to which the Transferor

Compani;i; a party) to the Transferor Company and its assets and properties, shall be

cohstlteti as a reference to the Transferee Companyand the assets and,properties of

the -lransferor Company transferred to the Transferee Company pursuaht to this

Scheme,

Without prejudice to the foregoing provisions, the Transferee,Companymay execute

any instruments or documents or do all the acts and deeds as may be considered

appropri6tc, including the filing of necessary particulars and/or modification(s) of

charge, rv;th the Registrar of Companies to give formal effect to the above provisions,

if required.

The provisions of tnis clause shall operate notwithstanding anything to the contrary

contained in any instrument, deed or writinS or the terms of sanction or issue or any

security documenu all of which instruments, deeds or writings shall stand modified

and/or superseded by the foregoing provislons.

Employeesr

11.1 Upon coming into effect of this scheme, all permanent employees, who are on the payrolls

of the Transfercr Company, including key mana8erial personnel engaeed on contract basis

and contract larorers and interns/traineesof the Transferor CompaqV as on the Effective

Date,, shall bc,-ome employees of the Transferee Companywith effect from the Effective

Date, on such teims and conditions as are no less favourable than those on which they are

currentl), e'B1ged by the Transferor Company, without any interruption of service as a

re3ult of r.his Amalgamation and transfer, With regard to provident fund, gratuity, leave

encash:.:t nt and any other special scheme or benefits created or exjsting for the benefit of

sucl' -.rnplove€s of the Transferor Company, upon this Scheme t'ecoming effective, the

Tr;lsferee Ccmpanyshall stand substituted for the Transferor Company for all purposes

wha:soev?r, in:luding with regard to the obligation to make contributions to relevant

authoriti€s, in accordance with the provisions of Applicable Laws or otherwise. lt is hereby

clrrified that !pon this Scheme becoming effective, the aforesaid benefits or schemes shall

cc.xtinue to be provided to the transferred employees and the services of ail the

trarsferred employees of the Transferor Companyfor such purpose shall be treated as

having been contlnuous.

n.2 The existing provide"t fund, employee state insurance contriDution, Sratuity fund,

suoerannuation fund, staff welfare scheme and anY other speclal scheme {including

without limitation any employees stock option plan) or benefits created by the Transferor

Company for its employees shall be continued on the same terms and conditions or be

transferred to the existing provident fund, employee state insurance contribution, gratuity

fund, supera']iluation fund, staff welfare scheme, etc., being maintained by the Transferee

Companycr ai may be created by the Transferee Companyfor such purpose lt is the intent

that all rights, iuties, powers and obliSations of Transferor Company in relation to such

fund or funds sl all stand transferred to the Transferee Company without need of any fresh

approval from;:ny statutory authority. Pending such transfer, the conlributions required to

be made in re5pect of such employees shall coniinue to be made by the Transferee

Cornpanyto llie existing fundt maintained by the Transferor Company.

The Transferee Companv undertakes that for the purpose of payment of any

rettnchment compensation, gratuity and other terminal benefits t') the employees of the

Trarsferor Ccmpany, the past services of such employees with the Transferor Company

sh6ll also be taken into account anJ it shall pav the same accordinSly, as and when such

rnounts are due and pavable. upon this scheme becoming effective, the Transferor

\,-, . I if isJ iU i;- r r .v; VvPY

(ii)

{.ii)

(iv)

11.3
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Conipany will transfer/handover to the Transferee company, copies of employment
inibrmation of all such transferred employees of Transferor Company, including but not
lirnited to, personnel files (incluCinb hiring documents, existing employment contracts, and
documents reflecting chantes in an employee,s position, compensation, or benefits),
payroll records, medical documents (including documents relatint to past or ongoing
leaves of absence, on the job injuries or illness, or fitness for work examinations),
disciplinary records, supervisory files relating to its and all forms, notifications, orders and
contribution/identity cards issued by the concerned authorities relating to benefits
transferred Fiursuant to iiris sub-clause.

71.4 The contributions made by Transferor Company in respect of its employees under
Applicable Laws, to the provident fund, gratuity fund, leave encashment fund and any
other special scheme or benefits created, for the period after the Appointed Date shall be
deemed to be contributions made by Transferee Company.

11.5 The Transferee, Company shall continue to abide by any agreernent{s)/settlement(s)

entered into by ihe Transferor Company with any of its €mployees prior to Appointed Date

and from Appc,r.ted Date till the Effective Date.

Legal Prccred:irts:

All i,roceedings of whatsoever nature (legal and otners, including any suits, appeals,

arbltrations, execution proceedings, revisions, writ petitions, if any) by or agalnst the
Trarsferor Company shall not abate, be discontinued or be in any way prejudicially affected
by reason of the transfer of the Undertaking or anything contained in this Scheme but the
said proceedings, shall, till the Effective Date be continued, prosecuted and enforced by or
aEair'st the Tran\feror Company, as if this Scheme had not been made.
Upon the coming into effect of this Scheme, all suits, actions, and other proceedings

including legal and taxation proceedings, (including before any statutory or quasi-iudicial

authority ot tribunal) by or against the Transferor Company; whether pending and/or
arising on or before the Sffective Date shall be continued and / or enforced by or against

the Transferee Companvas effectually and in the same manner and to the same extent as if
the same had been instituted and/or pending and/or arising by or against the Transferee

Comoanv.

72.3 The Transferee Company undertakes to have accepted on behalf of itseli all suits, claims,

actions and legal proceedings initiated by or against the Transferor Company transferred to
its name and to have the same continued, prosecuted and enforced by or against the

Transferee Comr',anv

t2.4 On and from th: Effective Date, the Transferee Company shall have a right, if required, to
initiate arv leq3; proceedings in relation to any transactions entered into by the Transferor

Company ir: tte same rnanner and to the same extert as would or might have been

initiated b,, the Transferor Company.

13. Edok & Records:

All books, records, files, papeB, information, databases, and all other books and records,

whether in phlsical or electronlc form, of the Transferor Company, to the extent possible

ar,d permitte,j u:rder Applicable Law, be handed overto the Transferee Company.

Inter party Transactions:

Without prejudice to the provisions of Clause 6.0 to 13.0 above, with effect irorn theSSa\S.-orl 
""'3'
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Page | 18

72.7



'$,c*r 
tE-'\

i-'? P.i )
6ffD

v{$ii''

Appointed Date, all inter-party transactions amongst the Transferor Company and the
Transferee Companyshall be considered as intra-party transactions for all purposes.

Execution of Docume;ts: .

Without prejudice to the other provisions of this Scheme and notwithstanding the fact

that vesting of the Undertakint occurs by virtue of this Scheme itself. the rransferee

Company may, at any time after the coming into effect of the Scherne, in accordance with

the provisions hereof, if so required under any law or otherwise, take such actions and

execute sucl.r deeds (including deeds of adherence), confirmations or other writings or

arrangements \',ith any party to any contract or arrangement to which the Transferor

Company are d(rty or any writings as may be necessary in order tc give formal effect to

the provisions of this Scheme. lt is hereby clarified that if the consent of any third party or

authority is rec'.rired to give effect to the provisions of this clause, the said third party or

authority shali be obligated to, and shall make and duly record the necessary

substituticn/endorsement in the name of the Transferee Company pursuant to the Order

of l.lcll and upon this Scheme becoming effective ir accordance with the terms hereof.

For this purpose, the Transferee Company shall file appropriate applications/documents

wirir relevant authorities concerned for information and record purposes. The Transferee

Ccinpany shall, under the provisians of this Scheme, be deemed to be authoriseJ to

e\ecute any such writings on behalf of the Transferor Company and to carry out or

ptrform all such formalities or compliances referred to above on the part of the Transferor

Ccmpany to be carried out or perfo.med.

conduct of Busihess;

With effect from the Appointed Date and up to and ircluding the Effective Date:

(i) the Transferor Company shall carry on and be deemed to have carried on all business

and activities and shall hold and stand possessed of and shall be deemed to hold and

stand possessed of the of all its estates, assets, rights, title, interest, authorities,

contracas, investments and strategic decisionsand the entire business for and on

account of and in trust for, the Transferee companv;

all profits..'rd income accruing or arising to the Transferor Company, and losses and

expendituft arising or incurred by the Transferor Company for the period

cornmencii'g from the Appointed Date shall, for all purposes, be treated as and be

deented t!'be the profits, income, losses or expenditure, as the case may be, of the

Trat:ste.ee Company;

any of the rights, powers, a,.lthorities or privileges ex€rcised by the Transferor
i Compan!, shall be deemed to have been exercised by the Transferor Company for and

' cn behaliof, and in trust for and as an agent of the Transferee company. Similarly, any

' of the obligations; duties and commitments that have been undertaken or discharged

by the TJalrsferor Company shall be deemed to have been undertaken for and on

' behalf of and as an agentof theTransferee Company;

all taxes, where apDlicable, (including but not limited to advance income tax, tax

deducted at source, self-assessment tax, minimum alternate tax, wealth tax, fringe

benefit tax, tdx cqilected at source, taxes withheld/paiC in a foieign countrv, sales tax,

excise duty, customs duty, service tax or Goods and Services Tax. as appli4able, value

Added Tax. cess, tax refunds) payable by or refundable to the Transferor Company,

including all or any tax refunds or tax liabilities or tax claims arising f'oill pending tax

proceedings, under any law, on or before the Effective Date, shall be treated as or

deemed to be treated as the tax liability or tax refunds/tax clainis (whether or not

(ii)

(iii)

(iv)
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77.

'''

recorded.in the books of the Transferor Company) as the case mav be, of the
Transferee Company, and any unabsorbed tax losses and depreciation, etc,, as would
have been available to the Transferor Company on or before the Effective Date, shall

be available to the Transferee Company upon the Scheme cominB into effecu

(v) the Transferor Company shall not without the concurrence of Transferee Company

alienite, clverge or otherwise deal with any of its assets, except in the ordinary course

of its busin€{s.

;:.
(vi) , the Transferor Company and the Transferee Company agree to support each other in

ielation to their respective contracts, arrangements and agreements.

Saving of Concluded Transactionst

Subiect to the terms of the Scheme, the transfer and vesting of the tJndertaking as per the
provisions of the Scheme shall not affect any transactions or proceedings already

concluded by the Transferor Company on or before the Appointed Date or after the
Appcinted Date till the Effective Date.The Transferee Companyaccepts and adopts all acts,

deeds and things made, done and executed by the Transferor Company or its predecessors

as acts, deeds and things :ylade, done and executed by or on behalf of the Transferee

Company.

cancellation of shares:

Upon the coming into effect of this Scheme, the share certificates, if any, and/or the

shares in elec'.ronic form representin8 the shares held by the Transferee company in the

Transferor company shall be deemed to be cancelled without arry further act or Ceed for

cancellation theieof by the Transferee Company and shall cease to be in existence

accordingly.

Accounting Treaiment:

Upon sanciion of the Scheme, and with effect from the Appointed Date, the Transferee

Co,'npr?y shall account for the amalgsmation of the Transferor Company in accordance

witi 'Pooling cf Interest Method" of accounting as laid down in Appendix C of Ind AS-103

(Business combinations of entities under common control) notified under Section 133 of

the Act, under the Companies tlndian Accounting Standard) Rules,2015, as may be

amended frcm tirqe to time, in its books of accounts such that:

19.1 The Transferee Company shall record the assets and liabilities as on Appointed Date, if

any, of the Transferor Cc|npany vested in it pursuant to this Scheme, at the carrving values

as appearing in the f,rlancial statements as determined in accordance with Indian

Accounting Standards i"lnd AS") and other accoun::ng principles generally accepted in

l|:dia

\9.2 The identity of th€ reserves of Transferor Cornpany shall be preserv€d and the I ransferee

Company shaii i€cord the reserves of the Transferor Comp3ny in the satne forn and at the

carrying amount as appearing in the financial statements as determined in accordance

with Indian Acc.unting Standards {"hd AS') and other accountinq principles Senerally

accepted in Indi:

The value ef all 
'iirvestments held by the Transferee Company in the TransferJr Company

shali stan6.:?n.;lled pursuart to the Scherne becoming effective.
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19.4 Pursuant to the imalgamation of the Transferor Company with the Transferee Company,

inter-corir'pany bilances between the Transferee Company and the Transferor Company, if

any, appearing'it the books of the Transferee Company shall stand cancelled

19.5 Any excess.'deficit of the amount of investment cancelled [as per clause 19.3 above] over

the vali'.e of Net Assets of the Transf€ror company and after givinB effect to clause 19 4

abor,e, shall bc transferred to capital Reserve in the financial statem'dnts of the Transferee

Conipany and shall be presented separatelv from other capital reserves with disclosure of

its nature and purpose in the notes. For the purpose of this clause, 'Net Assets' shall mean

the d ifference. betwee n the assets, liabilities and reserves as recognised bv the Transferee

Cornpany as pe|flause 19.1 and 19.2 above.

19.5 In case of any difference in accounting policy between the Transferee Company and the

Transferor Company, the atcounting policies followed by the Transferee company shall

prevail to ensure that the financial statements reflect the financial position based on

consistent accounting bolicies

:1g.7 For accounting purpose, the Scheme will be given effect from the Appeinted Date when all

substantial conditions for the transfer of business are completed, i.e. the control in the

wholly owneci subsidiary i.e. Majhulia sugar and Industries Private Limited is transferred in

accorCance with the requirements of Ind AS.

20. Dissolution of the Transferor Company:

Upon the cor,in,3 Into effect of the scheme, the Transferor company shall' without any

further zct, i'rstruinent or deed, stand dissolved without windlnt-up'

CHAPTER 3 - OTHER TERMS ANO CONDITIONS

21, Reorganisrtion and comblnatlon of Authorlsed Share Capital:

Lf.L Upcn this scherie becoming effective, pursuant to the applicable provisions ofthe Act and

ait,ile v ot tna t\iemorandum of Association of the Transferor Company and Transferee

Company, the authorized share capital of the Transferor Company as on the Effective Date

shall be transferred to the Transferee company. lmmediately thereafter, as an inteSral

partof this Scheme, the a'rthorized share capital of the Transferor Company comprising of

equity shares of face ',/.rile of Rs 10 (Rupees Ten) each, shall be splir and be reclassified as

equity share of face value of Rs 5 (Rupee Five) each and get combined with the authorized

share capital of the Transferee Company similarly, preference shares of face value of Rs

1OO (Rupees One Hundred) each, shall 8et combined with the autho!'ized share capital of

the Transferee Company Pursuant immediately to the reclassification and consolidation

of authorizec share capital as envisaged above' the Mernorandum of Association of the

Transferee iompanv shall automatically stard amended and altered'

2f.2 Accordingly, Ci: rse V of the Memorandum of Association of the Transferee Company

shall, without'any further act, instrument or deed, be and stand aiter€d' modified and

amended pufS('?nt to Sectioris 13, 61, 54 and Section 232 of the Act and other applicable

provision! 
"lil-e 

Act, as the case mav b€ and be replaced by the following clause:

"The Authorised Shore Copitat of the Compony is Rs'62,25'00'N0 divicied into

8.45,oo,ooc equity shoas cf Rs.5/'(Rupee Ftve only) each cnd 2a'00'0oo

ueierence shores of Rs. 100/' (Rupees One Hundred only) eoch with power to

lnii"or" ora reduci the copita! of the compony cnd consolidate' divide or sub'

divide the :hores in copitol foi the tirne being inlo several closses and to ottoch
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22.

ihzieto resnectively such preferentiol, quolified or speciot tights, privileges or
a].tlitions ds moy be oetermined by ot in connection with the Articles ol the
Componf for the time being ond tc modify or abrogote ony such riqhts, privileges

ot' conditions in occordonce with the provisions Af the Act or provided by the

'1rtlcles of the t'ompony fot the time being."

The tiling fees (including registration fees, if any) paid on the authorised share capital of
the Transfetor Company shall be set-off against any filin8 fees payable by the Transferee

Company on increase of it3 lruthorised share capital pursuant to the amalgamation. The

Transferee CompanV shall file the requisite documents with the Regrstrar of Companies,

which has jur.isdiction over the Transferee Company, for the increase of the authorised

share capital of the Transferee Company, as aforesaid.

It is further clarified that the approval of the members of the Transfe.,ee Company to the

Scheme shall bs deemed to be their consent/approval for the increase of the authorized

caDital and amendment of the caoital clause of the Memorandum of Association of the

Transferee Company, under the provisions of the Act,

Conditions to efte;tiveness of the Scheme:

22.L lhe rf,minp ini- effect of this Scheme is conditional upon and subject to:

the Saheme being approved by the respective requisite majorities of the various

ciasses of members and secured and unsecured creditors of the Transferor Companv

i,i:d /o: the Transferee Compdny as required under the Act and /or as applicabie

nrCer SEBI Circular, subject to 3nf Cispensation that may be Branted by the NCLT;

5'anctions and Order under provisions of the Sections 230 to 232 of the Act be;ng

cbtained from NCLT;

the certified copy of the Orders of NCLT approving this Scheme being uploaded and

filed at the portal of t.li istry of Corporate Affairs.

22.2 The Transferor Company and the Transferee Company shall be at liberty to withdraw the

Scheme any time as per their discretion.

Dividend:

23.1 During the penden.y of the scheme, the Companies shall be entitled to declare and pay

dividends, whethe interim and/or final, to their members in respect of the accounting

period prior to th{ :ffective Date as per their past practice.

23.2 The holders of th. shares of the Companies shall, save as expressly provided otherwise in

this Saherie, ;;r,iinue to enjov their existing rights und€r their respectiv€ Articles of

Associalic4 ir'.luding the right to receive dividends.

23.3 On ard from the Effective Date, the profits and losses of Transferol Company for the

perioC beginling from the Appointel 9ate shall belonS to and be deemed to be the profits

and lUsses of Transferee Company ?nd.n,till be available to Transferee company, for being

disposed of in an,, :nanner as it deems fit.

23.4 lt is clarif.ed that the aforesaid Drovisions in respect of declaration of dividends are

enabling provisions only and shall not be deemed to confer any right on any member of

the companies to demand or claim any dividends which, subject to the provisions of the

Act, shall b€ entirely at tr,e discretion of the respective Boards of Directors Jf the

(t)

lii)

{iii)
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Companies and subject to the approval, if required, of the respective members of the
compantes..

Applications:

24,1 The Companies or any of them as may be required shall make necessary applications
before the NCLT for th€ sanction of this Scheme under Sections 23Ci to 232 and other
applicable provisions of the Act, seeking orders for holding and/or conducting of the
meetings of their respective. share holders, secured creditors and unsecured creditors, as

applicable or dispensation from convening of such meetings and for sanctioning this
Scheme with sJch modifications, as may be approved by the NCLT.

24.2 The Transferei'Company shall be entitled, pending the sanction of the Scheme, to apply to
any Governmefial Authority. if required, under any law fcr such consents and approvals
which the Trcnsderee Company may require,

25. Modifications to the Scheme:

Th...: Companies may, in their full and absolute discretion, jointly and as mutually agreeC in
&rjtang:

(i) assent to any alteration(s) or modification(s) to this Scheme or any clause of this
Scheme rh:ch NCLT/or any other Governmental Authority (including but not iimited
to SEBl and Stock Exchange) may deem fit to approve or impose, and/or effect any

other modification or amendment jointly and mutually agreed in writing;

(ii) give such directirir {acting jointly) as they may consider necessary to settle any
question or difficulty arising under the Scheme or in regard to and of the meaning or
interpretation of this Scheme or implementation hereof or in any mattei whatsoever
connected therewith, or to review the position relating to the satisfaction of various
conditions of this Scheme and if necessary, to any of those (to th€ extent permissible

under lavrl;

(iii) modiry or v,rry this Scheme prior to the Effective Oate in any manner at any me as

per the sole iriscretion of the Transferor Company and the Transteree Company;

(iv) if any clacse.or part of this scheme is invalid, ruled illegal by any court / Bovernmental
autho.ity !r unenforceable under present or future laws or withdrawn, then it is the
int€r,trcn of the Transferee Company and the Transferor Company that such part shall

be sgverable from the remainder of this Scheme and this Scheme shall not be

affeced thereby, unless the deletion of such part shall cause thii Scheme to become
'' materially adverse to.either the Transferee Company or the T:ansferor Company, in

which case the Transferee Company and Transferor Companv may, through mutJal

consent aild acting through their respective Eoard of Directors, attempt to bring

abcut app;cl)riate modification to this Scheme, as will best preserve for each of them,

the beneflts snd obligation of this Scheme, including but not limited to such parU

(v) that if any clause or part of this Scheme is found to be unworkable for any reasons bv

the Transferor ConiF:ny and/or the Transferee Company whatsoever, then the

Transferor Company end / or the Transfe.ee Companthave a right to withdraw that

clause or part of the Scheme or the entire Scheme prior to the Effective Date in any

manner ai any trme; or

(vi) determine iointly whether any asset. liability, employee, legal or cther proceedings

pertains tc theTransferor Company or not, on the basis of any evidence that they mav
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. deem relevant for this purpose.

26, When the Scheme comes into operation:

26'7 The Scheme shall come into operation from the Appointed Date but the same shallbecome effective on and from the Effective Date but ,r,rrr l" ,roi"ct to the conditions setout in Clause 2?.

26.2 with effect t:ei_:1" Effective Date, the Transferee Company shaflcarry on and shail oeauthoriz'ed to carry on the businesses of the Transferor'company. The Transferee
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27 3 
:::1t:r":-,f :_1fr:lnted Date, all tax proceedinss sha be continued and enforced by or
against the Transferee Company in the same manner and to the same extent as would ormight have beei continued and enforced by or against the tiansferor Company. Further,all tax pr6q6gi;ng5 shall not in any way be pr"irai.i.ify 

"ffected 
by reason of the

Amalgamatiqn of the Trarrsferor Company with the Transferee company or anything
contailed in the Scheme,

27.4 An; tax liabilities under th€ Inccrnr Tax Act, Wealth Tax Act, 1957, customs duty laws,
centrat sales tax, applicable state value added tax, service tax taws, excise duty laws,
Goods and Seriices tax, VAT law or other Applicable Laws/regulations dealing with taxes,
dufies, tevies atl,)cable or related to the Transferor Company to the extent not provided
for: or covered by tax provision in the accounts ,"a" 

", 
ln the date immediately

preceding the Appointed Date shall be transferred or stand transferred to Trarrsferee
compbny. Any surprus in the provision for taxation/duti;s/revies account includine
advance tax and tax decrcted at source and MAI credit as on the date imnrediatelf
preceding the Appointed Date wilialso be transferred to the account of the Transferee
Company.

27.5 Any refund under the Income Tax Act, Wealth-tax Act, 1957, customs duty taws, central
sates tax, applicable state value added tax, service tax laws, excise duty laws, Goods and
Services tax, VAT lawor other Applicable Laws/reSulations dealing with taxes/duties,/levies
allocable or r€lat€d to the business of the Transferor Company due to Transferor Company
consequent to tite assessment made on Transferor Company and foi. which no credit is
taken in the acc.Junts as on the date immediately preceding the Appointed Date shall also
belong to and b€ 'eceived by the Transferee Company.

27,6 Any tax pavi're!.ii (including, without limitation, income-tax, minimum alternate tax, taxes
withheid/paid in'a foreign country, dividend distribution tax, buy_back tax, securities
transai:ion tax, sales tax, excise Cuty. custom duty, service tax, va!,re added tax. Goods
and Se'vices t3x, etc.) whether by wiy of deduction at source, advance tax of otherwise,
howsrever, by the Transferor Cor|pany in respect of the profits or activities or operaticn
of ihe business on or after the Appointed Date, the same shall be deemed to be the
corresponding iie'r paid by the Transferee Cornpany and shall, in alt proceedings, be dealt
witir accord;nEly. Without prejudice to the generality of the foregoing, on and from the
Appointed Daie, if any certificate for tax deducted or coflected at source cr any other tax
credit certificate relating to the Transferor Company is received in the name of Tran;feror
Compan% or tax credit reiating to the Transferor Company rs appearing in Form 2645 cf
the Transferor Compan'r', it shall be deemed to have been received by and in the name of
the Transferee company *hich arone shafl be entitred to craim credit for such tax
d€ducted or paid

27.7 Obligation for deduction of tax at source on any payment made by or to be made by the
Transferor Cornpany under the Income Tax Act, Wealth Tar Act, 19S;, custorns duty laws,
centrat sales:?x, applicable state value added tax, service tax laws, exc:re duty laws,
Goods anC Sen/itj,:s tax, VAT law or other Applicable Laws / regulations dealing wiih taxes
/ duties /'levies srall be made or deemed :r be have been made and dullj complied with
by the Transfer€,_ iompany.

27.8 All deducL:cns ,,iherwise adriissible :o :he Transferor Company inctudinC payment
admissibre.bf acidal payment .rr on Ceduction of approp!.iate taxes or on payment or tax
deduet€d at sturce (such as, under Sections 40, 40A, 438, etc., ofthe I,rcome Tax Act) shall
be 3,,/ai:ible for d€duction to the lransferee Company as it would n:ve been 3vailable tothe "l|-ansfercr acmpany.
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21.9 The.atcumulated losses and the allo..vances for unabsorbed deprei:iation of the Transfe!.or
Carnpany shall be.d_eemed to be the loss and allowance for unabsorbed depreciation of
t$e Transferee Company in accotdaace with Section 72A of the Income Tax Act.

27,10 Wi(hout prejudice to the generality of the above, accumulated losses and allov/ance for
unabsorbed d:ipreciation as per Section 72A of the Income Tax Act, losses brought
fo;ward and unabsorbed depr€ciation as per books ofaccounts, credits (including, without
limitation, income tax, minimum alternate tax, tax deducted at source, taxes wtthheld/
paid in a fo{iign country, u'ealth tax, service tax, excise duty, central sales tax, applicable
state value added tax, customs duty drawback, Goods and Servlces tax, etc.) to which the
Transferor Cdmpany are entitled to in terms of Applicable Laws, shall be available to and
vest in / deemed to be carried out by the Transferee Company, upon coming into effect of
this Scheme.

28. Severability:

28.1 lf any part of th s scheme is found to be unworkable for any reason whatsoever, the same
shall nct, subje.t to the decision of the Companies, affect the valid:ty or implementation
of the other ptl,ts and/or provisions of this Scheme,

28.2 In the evelt ?f any inconsistency betwean any of the terms and conditlons of any earlier
arranger.rer-.t bEtween the Companies and their respective sharehoiders, and the terms
and cocd:tions of this Sch€me, the latter shall Drevail.

29. Coi:s:

29.7 In the event of the Scheme not being sanctioned by the NCIT, the Scheme shall become
nr.ll and void a|,IC each party shall bear and pay its respective costs, charges and expenses
for andTbr in corfiection with the Scheme.

29.2 Subject to clause 29.1 above, all taxes including duties (including the adjudrcation
charges/fees and stamp duiy, if any, applicable in relation io this Scheme), levies and all

other sin-.ilar expenses, if any (save as expressly otherwise agreed) of the Transferor
Company and the Transferee Company arising out of or incurred in carrying out and
implementing thjs Scheme / Amalgamation and matters incidental thereto shall be borne
and paid by the Transferee Company. The Transferee Company shall be entiiled to claim
deduction on the expenses incurred by Transferor Company in relation to the Scheme.

SCHEDI,.'LE OF ASSETS

of Majhaulie Sugar industries Private Lirnited ("the Transferor Company") to be transferred to Jay

lransferee CompanV") with effect from 13t April, 2020Shree Tea & Industries Limited
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(short d.escrtption or tne ireenorffirties of the Transferor company)

All that piece or parcel of lndustrial Land admeasuring 75.73 Acres and Agricultural Land

admeasuring 826.27 Acres totaling 902.00 Acres be the same a little more or less together with all

buildings, structures and all other improvements thereon with all rights belcnging or appurtenant

thereto.

PART II

(Short desiription of the leasehold properties of the Transferor Company)

, Nil

PART.III

{5hort desciiF,.rcil of the stocks, shares, debentures and other choses in act,cn of the Transferor

. ComPanYl

A. lnvestrnents ir shares and debentures

NiI

B. Licenses and Registiations

Susar Division

1. Cane Crushing Licence Na.0.2 dated 24.06.1993 issued by the cane Commissioner, Bihar

2. Various Licences (Total 47) issued by the Inspector, weights & Measures Department,

getiah, West Champaran, Bihar.

3. Repair Licence no.R/22 issueC by the chief Controller of Weights & Measures. Bihar.

4. HsD Pump Ce'tificate no.686 dated 10.05.1974 issued by the lnspectcr, WeiShts &

Measures Deparlment, Betiah, West Champaran, Bihar.

5. Fertilizer Retail Licence No.98/74-75 and Fertilizer Wholesale Licence No.03 dated

27.12.2010 issue I by the District Agriculture Officer, Bettiah, West Champaran.

6. Factcry Liceix.i No.837/Chrlr' issueC by the Inspector of Factories, Motihari, East

Champ?fal,3ihar.

7. Exprorive Licence No.P/ECIB1h4!5171436291. dated 25.10.1977 is3ued by the Dv. Chi€f

Co6troller of Explosive, Kolkata.

8. Air Pollutlon Consent No.T-2995 & water Pollution Consent No.T-2994 both dated

18.03.16 issueC by the Pollution control Board, 8ihar, Patna.

9. Sutphur Storage Licence No.3 issued by the District Magistrate, West Champaran, Eettiah.

10. Molasses Storage Licen.e No.8/78 issued by the Excise Controller, Bihar, Patna.

11. Insecticides Licence. issued by the Licencing Authority cum JDint Director Agriculture (Plant

Protection) Government of Bihar, Mithapur, Patna.

12. Flour Mill (Atta Chakki) Licence No.52952/CHW issued by the Factory Inspector, Motihari
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13. Flour Mill Weights & Measurement Licence Registration No.811 (Atta ahaki) dated
21.11.2005 issued by the Inspector, Weights & Measurements, Bettiah, West Champaran.

14. Boiler Test Certificate issued by the Boiler Inspector.

l5 certificate for rifting Tackres & pressure vessers issued by the chief rnspector of Factories.

16. Licence No.4l/lrJt for Gun No.DBBL-8193, DB8L_115078 & DDBL_115143, Licence

No.120/MJL fo{. Gun No.SgBL-24085, Licence No.142/MJL for Gun No.DBBL-118759,

Lic?nce No.143/MJL for Gun.No.DBSt-6639, Licence No.144IMJL for Gun No.SBBL_2652 &

Licence No.145lti4jL for Gun No.SBBL-24160.

17. Inccir1e Tax pAN No AAJCM8867F & -AN No.pTNMO8231G.

18. Goeds & Service Tax Registration Nr),lOAAJCM8867F1ZB issued by the GST Department

19. lmporter Exporter Code No.O6O9OO12S6 dated 19.0S.20C9 issued by the Foreign Trade

Development Officer, Kanpur.

20. P.F. A/c with p.F. Commissioner, Bihar bearing no.BR-189 / BRSOS (Farm).

21. Gratuity Fund with LtC no.GGCA-54062.

22' Industrial Entrepreneur! Memorandum (rEM) registration with the secretariat for
Industrial Assistance (SlA) department of Industrial policy & promotion, Ministrv of
Industry Government of India, Udyog Bhawan, New Delhi _ UOO11 for extending the

capacity of crushing.

23. NOC under Pollution Act, 1981 for expansion of Cane crushing capacity of existing sugar

mills from 3500 fCD to SOO0 TCD obtained from the Member Secretary, Sihar State

Poliution Controt Board, patna vide Ref. No.p/T(NOCI 2511/01/r-7299 dated 07.09.200g.

24 walkie-Taikie riccnse issued by Asst. wireress Advisor, Ministry of communication & rr,
Department cf Telecommunication, WpC Wing, Regionat Licensing Office (East), Budge

BuCg€ r|unk Road, Gopalpur, Kolkata - 7OO 0143

25. Food. safety & standard Authority of India (FssAr) issued by Minister of Hearth & Famirv

Welfare, Govt. of India, New Delhi.

26. Mar.ufacturing . liaense of carbonic Urbarak issued by District Agricurturar office cum

Licensing Authority, Department of Agricultural, Bettiah, West Champaran.

27. Sale license of Carbonic Jrbafak issued by District Agricultural Office cum Licensine

Authority, Department af Agricultural, gettiah, West Champaran.

28. Chemicar Fertirizer (sare & purchase) License issued by District ASricurturar office cum

Licensing Authoritt, Department of Agricultural, Bertiah, West ChamDaran.

29, Insecticide (Sale & purchase) License issued by Joint Director, plant protedion cum

Licensing Authority, Depanment ofAgricultural, Govt. of Bihar, patna.

30. Electricity connec:ion issued by Executive Engineer, North Bihar power Distribution

Corporation Ltd., Eettiah, West Champaran.

31. All type of vehli ? .

,-, r '. ,-J 
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32. Various tandlin?, Mobile, Internet connection for communication purposes.
Distillerv Division

33 NOC CG\'/Alr{O C/|ND/REN/ri2027/6513 for ground watei issued by Ministry of Jar shakti
Department of Water Resources, River Development & Ganga Rejuvenation Central
c!'ou :rd Vlater Authority.

34 Fac:cry .icence No. w.c.J/Fcry q afi/2o7g/oo77i issued by the Inspector of Factor.es,
Motihan, East Champaran, Bihar.

35. Pe,:roleum t-icenle No. p/HO/BVIS/f887(p428601) 
for LICENCE IO tMpORT AND S1ORE

issued bv pESO.

36. clo order no. M/I-3_2o1a/E/s128 & M/I-3_2019 /43/s727 dated 29.12.2020 issued by
the BSpCB, patna.

37. CTE No. 46C8 dated 23.11.2020 issued by the BSpCB, patna.

38. IEM Registration No. 917/StA/tMO/2018 issued by department of Indus.^riat policy &
Promotion, Ministry of Industry, Government of India, Udyog Bhawan, New Delhi _

110011.

39. NOC No. 1873 fci production of ethanol issued by the Dy. Commrssr,)ner, 6ovt. of Bihar,
Excise Depertmel.t.

40. NOC No. J75lF4,,i3 issued by the Fire Station Officer, Bettiah.

41. Certificale tjo. BR/9431 for use of a boiler issued by Chief Inspector of Boiler, patna.

Together wii. ail other licenses, qucta, subsidies, rebates and allowances which have been
and/or granted or allcttecl to MSIPL by any Government or Authority or other body whatsoever
anC benefit. . advantages, rights and permits in respect of the above.

All cash balances, bank balances, Ceposits and other current assets as appearing ir the books cf
account of the transferor compa^\. ds on the Appointed Date.
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