
MAHANAGAR TELEHONE NIGAM LIMITED 
(A Government of India Enterprise) 

CIN L32101DL1986GOI023501 

The Secretary, 
Stock Exchanges, 
BSE/NSE/OTCQX 

MTNL/SECTT /SE/2020 
Ju ly2..3, 2020 

SUB: Submission of Disclosure in Related Party transaction - Pursuant to Regulation 23 
(9) of SEBI (LODR), 2015.

Dear Sir, 

In pursuance to the Regulation 23 (9) of the SEBI (LODR) Regulations, 2015, we hereby

submit disclosure of Related Party transaction on Standalone and Consolidated basis for the

period ended March 31, 2020, drawn in accordance with the applicable Accounting

Standards. 

Kindly acknow ledge the receipt and take the same on record. 

Thanking you, 

Yours faithfully, 

(S YAL) 
COMPANY SECRETARY 

Registered and Corporate Office: Mahanagar Doorsanchar Sadan 5 11
' F loor, 9 CGO Comp lex, 

Lodhi Road, New Delhi - 110 003. Tel: 0l l-24319020, Fax: 011-24324243, Website: 
www.mtn l .net.in / www.bol.net.in 



Notes forming part of financial statements for the year ended 31 March 2020 

49 Related party disclosures 

Related parties where control exists: 
Key Management Personnel 

Name 

Mr. N.K YaJav 
rvlr. I'. K. l'urwar 
1\llr. iVL\ i . Joshi 
Mr. Sunil Kumar 
Mr. Sanjcev l<umar 
Mr. S.R. Sayal 
:'vi r. I larvesh Bhatia 
\lr.S.I' Rai 
Shri ,\ K Shrivastava 
Shri V Srisankar 
\ 1 r. l'ravin l'unj 

11 Subsidiaries 

Designation 

C:.\1.1). upto 07 06 16 
GvlD upto IS.July 2019 
Director (I .. inance) from 05-11-2018 
Director (I Ill) anJ CMD from 1 6  July 2019 
Director (l °echnical) 
Company Secretary 
1 •:xecurivc Director, Delhi from 1 January 2020 
1•:xecurivc Director, Delhi upto 31 December 2019 
l·:xecurivc Director, Mumbai from 01/06/2019 ro 30/ 1 1/2019
1·:xecurive Director, Mumbai (1-'rom 01.12.19) 
l •:xecurivc Director, :Vlumbai upto 31 :\lay 2019 

\lahanagar Telephone c;'dauriuus) I .imitcJ (\IT\11.) 
\lillcnnium ·1·clcu,m I .imired 
\IT\.11. lnrernarional I .imitcd (subsidiary of \IT\11.) 
\IT\11. Darn I.united (suhsidiarvof \IT\11.) 

111 Joint ventures 

\IT:\I. STl'I IT Services I .imitcd (\ISISI .') 

1v Associates 

V 

l 'nircd Tclccomrnunicni, >11, I .i11111vd ('l 'Tl.')" 

Other related parties 

\t·1·'\I. I .eavc c11cish111un rrus1 
\IT'\I. Cr:nuin· trusr 

v1 Other government entity 

llharar Sanchar '\igam I .i1111r,·d 1'1,:, '\I.'; 

v11 Summary of significant transactions with related parties: 

p,,.-t; ,. ... 1., ... , . .-

s:'TA-r-tJ)fi-Lo T'J � 

J 
in crores2 

For the year ended I 



... ................... ". ,:3 

Remuneration to Kev /\lanal!:erial l'er,onncl 

- Short-term employee benefit, 

l'o,t employment benefit, 

- ( lther long-term employee benefit,; 

,\mount received from MTML 

.\mount received from MSISI, 

.\mount received from \ITI, 

. \ mount paid from /\ffl. 

Scn·icc, received from \[Tl. 

Claim, made on MTI. 

vtll Summary of significant outstanding balances with related parties: 

Particulars 

\Intl. 

\!Tl, 

\ISISI. 

l Tl. 

IX 

31 March 2020 

Advances Investment 

in shares 

- 100.97 
- 2.88 
- 2.28 

3585 

-

31 March 2020 31 March 2( 119 
-

1.96 1.80 

0.12 0.30 

0.23 0.44 

1.02 121 

0.46 1.64 

0.20 0.06 

- 0.04 

' 

31 Mar.ch 2019 

Advances lnvescment in 

shares 

- 100.97 

048 2.88. 
- ''.>_?8 
- 35.85 

\'Ill· ( :<,n1p,111y ha:- ccrrain rran:--acti1111:-- ,virh rc:--pcn 1,1 :--:ik and purcha:--c ()f :--crvicc:- and receive:- rc11nliur:--c111<._·n1 <>f cxpcn:-:L·:-: (v1:--a-vi� dcctrici1�· and wa1cr charge:·;) 111 rcL1t1t1!l tc, 

rc111i11g "f immovabk propcrrY from llS" I. 

;J 



···.\, per article 12.19 (b) of Shareho <ln,;' agreement together with para 27 of the amen<larory ag n:ment (together rckrred to a, 'amcn<led agreement') -enter< d into bctwern MTNJ ., 

TCI I,, TCI, an<l N\'l'l, (Nepal), tog�tht:r rt:ferre<l to as 'lnvc,tor/ pur,uant to their inve,tment i, United Telecom J .imited ('UTJ ,'), in ca:<e NV l'I, (the local p1rtner in Nepal) <lecides 

to ,ell it, ,take to any thir<l party, it require, prior consent of other lnve,tor:<. l'urther, at such tine, per exit clause in the agreement, any of the other lnve,tors othu than NV Pl, can

exit the arrangement after 2 year:< from the amcn<le<l agreement by i,;suing 3 month', notice.

Pursuant to chi, exit clause, th<: Companv ha<l i,;,;ue<l notice to Lrl'I, on .'>0 January, 2018 for making an nit. The notice i, valt<l uptil 30 ,\pril 2018 an<l sub,cyuent to 30 .\pril 2018,

the local partner had sought time extension of another 3 months i.e. till 30 July, 2018 for giving effect w the exit reque,te<l by the Company. ,\ccordingly, ,uch inve,tmen1 ha, been

cla,,ificd as 'held for ,ale' in the financial ,tatements for year ended 31 \1arch 2019 an<l 31 March 2020. The repatriation of Indian !'DI in Nepal i, under the pron:,;,; of approval with 

Nepal government department and is vet r,, be approved by Nepal government. .\f"l.NI, ha, taken up through l),i"l' with ,\mbass<lor of I n<lia 111 "-Jepal to get the process expedited so 

that faciliation of rhe remittance of amoum invested in UTI. back ro .\1fT"-I I. is done. Refer note 21 for detaik

/4 V 



Notes forming part of consolidated financial statements for chc year ended :H !\larch 2020 

Related party disclosures 

Related parties where control exists: 

Key Management Personnel 

Name Designation 

\Ir I'. K. J >urwar C\11) uptll 15/07/2019 
\1r. :\1.\' Jo,hi Director (hnancc) from 05-1 1-20 I 8 
l\Ir. Sunil Kumar Dircctor (11 ll) & C:\11) from 16/07/2019 
Mr. Sanjeev Kumar Director ( frchnical) 
Mr. S.lt Saval Company Sccrctarv 
\Ir. 1 larvc,11 lihatia I •:xecutivc Director, Delhi upto 31/12/2019 
:\lr.S.l'. Rai 
Shri . \ K Shriva,tava 
Shri \' Sri,ankar 
Mr. l'ravin l'unj 

11 Subsidiaries 

l·:,ccurivc l)irecmr. Delhi from 01/01/2020
l•:xccutivc l)ircctor, :\lu,nbai frllm 
1 •:xccurivc Dir�cror, .\lumbai from 
1 •:xccurivc Dirccror, ,\'lumbai upto 

.\lahanagar Tclcphone (.\1auritiu,) I .imited (.\1 l'.\11.) 
.\ lillcnnium Telecom I .imitcd 
.\I' l'.\I I. International I .imited (,ubsidiarv of \fl '\11.) 
:\ITl\·11. Data Limited (,ub,idiary of MT.\11 I.) 

11 Joint ventures 

MTNI. STl'I IT Scrvicc, I .imircd (':\[SIS!.') 

111 Associates 

l 'nitcd Telecommunications I .imitcd ('L 'Tl.')"

1v Other related parties 

MTN I. I.eave encashment trust 
.\IT:\ I. c; ratuity trust 

v Other government entity 

liharat Sanchar :\igam l.imited ('liS:\I.') 

vi Summary of significant transactions with related parties: 

Particulars 

Remuneration to Key :\fanagerial l'ersonnd 
Shore-term cmployec benefit, 
l'o,t employment benefits 
( )thcr long-term cmployce bencfit, 

.\mount rcccivcd from :VISISI. 

v11 Summary of significant outstanding balances �vith related parties: 

Particulars 

.\ISISI. 
LJTI. 

( in crorcs) 

For the year ended 

March 20 March 201 

1.% 2.- I 

0.12 !UO 

() 2.'\ 0.-l-l 
() -\(, I 1-1 

( in crorcs) 
I Invc...;(nll'lll in ,h.u-..:sl 

.>I March 20 March 201 

I '\ :; I , - , I 

I '\'i 8'i h8'il 

vtn The Croup ha;-; certain tran:,.;action� v.,irh n .. ::--pccr ro :-;ale and purcha:,.;L' of :-:L"rvicc� and receive� rc11nbur:-vnH·111 1)! 

9 
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