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MTNL/SECTT/SE/2020
July23, 2020

The Secretary,
Stock Exchanges,
BSE/NSE/OTCQX

SUB: Submission of Disclosure in Related Party transaction — Pursuant to Regulation 23
(9) of SEBI (LODR), 2015.

Dear Sir,

In pursuance to the Regulation 23 (9) of the SEBI (LODR) Regulations, 2015, we hereby
submit disclosure of Related Party transaction on Standalone and Consolidated basis for The
period ended March 31, 2020, drawn in accordance with the applicable Accounting
Standards.

Kindly acknowledge the receipt and take the same on record.

Thanking you,

Yours faithfully,

e

(S YAL)
COMPANY SECRETARY

Registered and Corporate Office: Mahanagar Doorsanchar Sadan 5™ Floor, 9 CGO Complex,
Lodhi Road, New Delhi - 110 003. Tel: 011-24319020, Fax: 011-24324243, Website:

Vﬂw.mtnl.net.i_n_,i www.bol.net.in
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Notes forming part of financial statements for the year ended 31 March 2020
49 Related party disclosures

Related parues where control exists:

i Key Management Personnel
Name Designauon
Mr. NLK Yadav CALD. upto 07.06.16
Mr. P K. Purwar CMD upto 15 July 2019
N M Joshi Dircctor (lnance) trom 05-11-2018
Mr. Sunil Kumar Dircctor (HR) and CMD trom 16 July 2019
Mr. Sanjeev Kumar Director (T'echmical)

Mr. S.R. Saval

My Harvesh Bhatia
Mr.S. P Rai

Shrt A\ K Shrivastava
Shr1 V Srisankar

\r. Pravin Pung

~

ompany Sceretary

“xecutive Director, Delht trom 1 January 2020)

ixecunve Director, Delhtupto 31 December 2019
Sxecunve Director, Mumbat from 01/06/2019 ro 30/11/2019

“xecutive Director, Mumbar (From 01.12.19)

“xecutive Direetor, Mumbar upto 31 Nay 2019

i Subsidiaries
Mahanagar Telephone (Mauntas) Famiced (ML)
\Milleanmum Telecom Limired
AN Internanonal Limared (subsidiaey ot NCENIL)
NENTLEL Daata Limared (subsidary of NFUNTL)

i Jomt ventures
ANINESTPEET Services Famated (VSIST)

v Associates
Unired Telecommunicanons Lamiuted {UTTL
v Other related partces

NN Teave encashment trust >

NN Gty trust
9 __-’/-r‘_.__-—"-

Vi Other government entity

Bharat Sanchar Nggam Famired Z18SNT

Vi Summary of significant transactions with related parties:

{1 crores)

For the vear ended

Daorricnlaece




viii

L aruvuLard

31 March 2020

31 March 2019

Remuncration to Key Manageral Personnel

Short-term employee benefits

1.96 1.80
Post emplovment benetits (.12 0.30
Other long-term emplovee benetits 0.23 0.44
Amount recetved from MM, 1.02 1.21
Amount recctved from MSIS], 0.46 1.64
Amount received trom MT, 0.20 0.06
Amount pard trom M1,
Services received from MY,
Claims madc on M'1]. - 0.04

Summary of significant outstanding balances with related parties:

{ 1n crores)

31 March 2020

31 March 2019

Particulars Advances Investment Advances Investment in

in sharcs shares
NN 100.97 100.97
NTHD - 288 0.48 288
\ISIST, 2,28 2.28
L] 35.85

Fhe Company has cortn transactions with respect o sale and purchase of services and recerves rambursement ot expenses (vissa-vis clectricny and water charges) i relation to

renting ot immaovable property tfrom B8N

s




*As per article 12.19 (b) of Sharcho ders” agreement together with para 27 of the amendatory ag cement (together referred to as ‘amended agreement’) entered into between MINI,
TCIHL, TCL and NVPL (Nepal), tog sther referred to as ‘Investors” pursuant to their investment it United Telecom Limited ((U711)), 10 case NVPLL (the local partner in Nepal) decides
to scllits stake to any third party, 1t requires prior consent ot other Investors. Further, at such tirie, per exit clause in the agreement, any ot the other Investors other than NVPL can
exit the arrangement atter 2 vears from the amended agreement by issuing 3 month’s notice.

Pursuant to this exit clause, the Company had tssucd notice to UT1, on 30 January, 2018 for making an exit. The notice s valid uptl 30 April 2018 and subscquent to 30 April 2018,
the local partner had sought tme extension of another 3 months ve. tll 30 July, 2018 tor giving cftect to the exit requested by the Company. \ccordingly, such mvestment has been
classificd as ‘held tor sale” m the financual statements for vear ended 31 March 2019 and 31 NMarch 2020, "The repatriation of fndian FDTin Nepal s under the process of approval with
Nepal government department and 1s vet to be approved by Nepal government. MINIL has taken up through Dol with Ambassdor of Tndia i Nepal to get the process expedited so

that faciliation of the remittance of amount mvested UL back to MENIL 1z done. Refer note 21 tor details.



Notes forming part of consohidated financial statements for the vear ended 31 March 2020
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Related party disclosures

Related parties where control exists:

Key Management Personnel

Name Designation

Mr PR Purwar CMD upto 15/07/2019

My ML Josht Director (Fmance) from 05-11-2018

My, Sunil Kumar Dircctor (HHR) & CNMID trom 16/07/2019
Mr. Sanjcev Kumar Director (echnical)

Mr. SR Saval Company Sceretary

Ny Farvesh Bhata xecutive Director, Delhr upto 31/12°2019

MrS. P Rai

“xecutive Director, Delht trom 01/01/2020

Shri A K Shrivastava “xecutive Director, Mumbat from

Shr V' Srisankar ‘xccutive Director, Mumbai from

Mr. Pravin Pun

xccutive Director, Mumba upto

Subsidiarics

Mahanagar ‘['clephone (Maurntius) Limited (M INL)
Millennem Telecom Lamited

M UM International Tamited (subsidhary of MTTNMILL)
MM Data Famited (subsidiary of NTTMIL)

Joint ventures
MINL STPI T Serviees Limited ('NISISLY)

Associates

United ‘Telecommunications Lamuted (UL
Other related parties
MTNI. Leave encashment trust

MTINI. Gratuty trust

Other government entity
Bharat Sanchar Nigam Limited (BSN1)

Summary of significant transactions with related parties:

CONSOL T PATEND

(i crores)

Particulars

For the year ended |
March 20} March 2019

Remuneration to Key Managenal Personncl
Short-term cmplovee benetits 1.96 2]
Post emplovment benetits .12 030
Other long-term emplovee benehits 0.23 044
Amount recerved from MSIS)L 046 INEl

Summary of significant outstanding balances with related parties:

(i Crores)

Ill\\ ostmentan \h.ll’(‘\]

Particulars 31 March 20] March 2019
NSISI, 351 373
LT 3383 3583

The Group has certain transactions with respect to sale and purchasc of services and receves raambursement of

“As perarticle 12.19 (b) of Sharcholders” agreement together with para 27 ot the amendarory agreement (together

)
P




