
To 

NIDHI GRANITES LIMITED 
CIN- L51900MH1981PLC025677 

14th February, 2020 

BSE Limited 
Corporate Relationship Department 
P. J. Towers, Dalal Street, 
Mumbai- 400001. 

Company Code: 512103 
Name of the Company: Nidhi Granites Limited 
E-Mailld of the Company: pushpraj0201@gmail.com 

Dear Sir(s), 

Sub: Outcome of Adjourned Board M eeting held on 14th February, 2020 in accordance w ith 
SEBI (listing Obligations and Disclosure Requ irements) Regulations, 2015 

Pursuant to the requirements of Regulation 30 of SEBI {Listing Obligations and Disclosure 
Requirements) Regulations,2015, we hereby inform you that the Adjourned meeting of Board 
of Directors held today i.e. on Friday, 14th February, 2020 which commenced at 3.00 p.m. and 
concluded at 5.00 p.m. have inter alia approved the fo llowing: 

1. The Un-audited Financial Results for the Third Quarter and Nine Months ended 

31st December, 2019 for the F.Y. 2019-2020 together with Limited Review Report by the 

Auditors; {Copy enclosed). 

2. Appointment of M/s. K.N. Gandhi & Co. Chartered Accountants as Internal Auditors of 

the Company for FY 2020-21. 

3. Appointment of M/s. Dholakia & Associates LLP, Company Secretary as Secretarial 

Auditor of the Company for FY 2019-20. 

4. Noting of Resignation of Ms. Chaitali Kachalia, from the post of Company Secretary and 

Compliance Officer of the Company from the close of business hours on 41h February, 

2020. 

5. Appointment of Ms. Nehashree Rathi as the Company Secretary and Compliance Officer 

of the Company with effect from 141h February, 2020. 

Kind ly take the same on your record and disseminate the same under the Corporate 
Announcement section of your website . 

Thanking You, 

Yours Faithfu lly, 
For Nidhi Granit~ ed 

o\ 

Regd. Off.: 9, Popat Bapa Shopping Centre, 2"d Floor, Station Road, Santacruz West, Mumbai - 400054. 
Tel +(91)(22)648 5481. Email: pushpraj0201@gmail.com Website: www.nidhigranites.com 



NlDHI GRANITES LIMITED 
Cl No. L51900M 111981 PLC025677 

l . 'A UDITED FINANCIAL RESULTS FOR TilE T III RD Ql1ARTEI{ E:'IDED/NINE :\IOi'iTIIS Ei'iDED JIST DECEMBER, 201? 
PART I (Rs. in thousands) 
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(a) 

(1.1) 

Quarter Ended Nine Months Ended 
Particulars Unaudited Unaudited 

3 1.12.2019 30.09.2019 31.12.2018 31.12.2019 30. 12 .2018 
Income from operations 
(a) Revenue From Operation - - 299 732 299 
(b) Other Income 83 Il l R7 250 253 
Total income from operations (net) 83 Ill 386 982 552 

Ex penses - -
(a) Cost of materials consumed - - - - -
(b) Purchase of stock-in-trade - - - - 969 
(c) Change in inventories of fin ished goods. work-in-
progress & stock-in-trade - - 304 869 (665) 

(d) l:.mployee benefit expenses 76 106 8--1 265 193 
(c) l·inancc Cost - - - - -
(f) Depreciation and Amortisation Expense 2 2 2 6 6 
(g) i)Other Expenses 92 173 243 360 5 12 

ii) Other Expense - BSE Fee 89 89 73 266 219 
Total Expenses 259 370 706 1,766 1,234 

Prolit /(Loss) before Extra Ordinary and 
Exceptional Items and Tax( I ±2) ( 176) (259) (320) (784) t682) 

Exce1>tional Items - - - - 160 
Profit I (Loss) Before Extraordinary It ems and 
Tax (3±4) ( 176) (259) (320) (784) (522) 

Extraordi nary Items - - - - -
Profit Before Tax ( 176) (259) (320) (784) (522) 

Tax Expense: Current ExQ_ensc 
Deferred Tax 

Net Profit I Loss for the period (1 1± 12) ( 176) (259) (320) (784) (522) 

Other Com prehcnsive Income 
A (i) Items that wil l not be reclassified to profi t or 
loss A (i) Items that 11 ill not be reclassified to profit 
or los~ 
(ii) Income tax relating to items that will not be 
rcclass i ficd to profit or loss 
8 (i) Items that will be reclassilied to profi t or loss 
(ii) Income tax relati ng to items that will be 
reclassi ti ed to profi t or loss 

- - - - -
Total Comp rehensive Income for the period ( 176) (259) (320) (784) (522) 

Details of Eq uity Share Capital 

Paid-up equity share capital 7.498 7.498 7.498 7.498 7.498 
Face value of equity Share capital I 0/- 10/- I 01- I 0/- I 01-

Other Equity excluding Revaluation Reserves 12AI4 12.4 14 13.236 12.4 14 13.236 

Earnings per share (EPS) (0.23) (0.35) (0.43) ( 1.05) (0.70) 

Basis earning (loss) per share from continuing and 
discontinuing operations (0.23) (0.35) (0.43) ( 1.05) (0.70) 

Diluted earning (loss) per share li·om continuing and 
discontinuing operations (0.23) (0.35 ) (0.-13) ( 1.05) (0.70) 

The aforementio ned Results were reviewed and recommended by Audi t committee and approved by 
li te Board of Directors at its meeting held on 14th Febru~ry,2020 
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2 Th~.: format of Un-audited quar1erl y results as prescribed in SEI31's Circu lar CIR/CFD/CM0/15/20 15 
uatl.:cl30th November, 20 15 has been modifi~:d ro conrply wi th n.:q i rements ofSEB I's circu lar dated 

5th July, 20 16 lnd AS and Schedu le Il l (Division II) of Comr<~nies Act, 2013 uppl icabk to 

companies that are requ ired to comply with l nd AS. 

3 As the ultimate inco111e tax liability will depend on results for the: yeur ending l lll 31st March, 2019, 

1l1e position with rcgarcltu provision lor current :1 11d deferred lux will be uetcrmined at the end uftlle 

iJ Pre' i o u~ ycur ti~ur\:~ i:ll't: regrl'luped/ruul'l'nngcd wht:rtJvcr ncccs:.ar y . 
'I ttw Cumf')nny' ~ 11hdlt:!> arc listed on ly on n. t- Limited . 

6 Thl:rl' were nu investor t:urnplaints pending nt the beginn ing and at the end of the quarter. 

7 As the Company has only one business segment , di sclo ure under Indian Account ing Standard I 08 

on "Operating Segment " is ued by the Institute ofChartered Accountants of India is not applicable . 

8 The accounting has been done as per appl icable lnd AS- 109- Recognit ion and measurement of 

financia l in trumcnt and the same is discounted u ing discount rate of 8.07%. 

* There are some entries on account of application of I nd A I 09 -Recognition and measurement of 
tinancial in trumcnr howe ver th~ said amounts wen: rounded off ro amounts in lakhs, and the same 

is reduced to zero due to rounding off. 

l"lacc: Mumbai 
Ualc : 14.02.2fl21l 

FOR Nlf)JII (.;ltANITES LIMJT EU 

Nidhi Agga rwal 

( Directo r) 

DIN:00785248 



S. K. MASAND & CO. 
CHARTERED ACCOUNTANTS 
2 Rete Chambers,Raghavji Road, 
Gowalia Tank, Mumbai - 400 036. 

Auditor's Report on Quarterly Financial Results and Year to Date Results of the 
Company Pursuant to the Regulation 33 of the SEBT (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 
Nidhi Granites Limited 
9, Shopping Centre, Station Road, 
Santacruz (W), Mumbai - 400 054. 

I have unaudited the quarterly financial results of Nidhi Granites L imited for 
the period from P1 October, 2019 to 3 P1 December, 2019, attached herewith, being 
submitted by the Company pursuant to the requirement of regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015. 

These Quarterly financial results as well as the year to date financial results 
have been prepared on the basis of the interim financial statements, which are the 
responsibility of the Company 's management. My responsibility is to express an 
opinion on these financial results based on my audit of such interim financial 
statements, which have been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards 34 (Ind AS 34) for 
item Financial Reporting, prescribed, under Section 133 of the Companies Act, 20 13 
read with relevant rules issued thereunder; or by the institute of Chartered Accountant 
of India, as applicable and other accounting principles generally accepted in India. 

I conducted my audit in accordance with the auditing Standards generally 
accepted in India. Those standards require that I Plan and perform the audit to obtain 
reasonable assurance whether the financial results are free of material misstatement(s). 
An audit also includes examining, on a test basis, evidence supporting the amounts 
disclosed as financial results. An audit a lso includes assess ing the accounting 
principles used and s ignificant estimates made by management. 1 believe that my 
audit provides a reasonable basis for my opinion. 

~ ... contd . ... 
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S. K. MASAND & CO . 
CHARTERED ACCOUNTANTS 
2 Rele Chambers,Raghavji Road, 
Gowalia Tank, Mumbai- 400 036. 

In my opm10n and to the best of my information and according to the 
explanation given to me these quarterly financial results as well as the year to date 
results. 

1. Are presented in accordance with the requirements of Regulation 33 of 
the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 in this regard; and 

11. Give a true and fair view of the net profi t/loss and other financial 
information for the period from I st October, 2019 to 31 st December, 
2019. 

Place: Mumbai 
Date: 14.2.2020 

For S. K. MASAND & CO., 
CHARTERED ACCOUNTANTS 

~\r;Arv-- 1-
(S.K. MASAND) 

PROPRJETOR 
MEMBERSHIP NO. 035965 

Ubi N 1\\0 . ;t00.3Sq66- AAAAA 842>'1 I 
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