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Te, 
| The Department of Corporate Service 

Bombay Stock Exchange Limited 

Exchange 

Pi Towers, 
Balal Street 

| Mumbai — 400001 

BSE Code : 540174 

To, 
Listing Department 

Calcutta Stack 
| 7, Lyons Range, 

= id 

CSE Codes 14326 

  
  

Subject: Outcome of the Board Meeting held on 30" June 7021 

Dear Sir/Madam, 

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regul 

of the Company at their meeting held today, Le. on Wednesday, 30° June, 

P.M at its registered office inter-alia has considered and approved 

consolidated financial results for the quarter and yeer ended. 31" March 2024, along with -auditer’s 

report thereon with statement of impact of audit qualifications. 

You are requested to take the shove on your record and oblige. 

Thanking you, 

Yours faithfully, 

For Southern Limited 
hee ahh : 

[i 4 ‘ <7 - \ 

si * ‘i 

Company Secretary & Compliance Oificer 

Membership No, 451920 
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V SABAI TRIPATHI & Co 
CHARTERED ACCOUNTANTS 

8-E, Hansalaya, 15 Barakhamba Road, 
Connaught Place, New Delhi - 110001 
Tel. : +91-11-23319596, 23352449, 

+91-11- 23324045 
E-Mail: vst@sahaitripathi.com 

Independent Auditors’ Report 

To the Menibers of 
SOUTHERN INFOSYS LIMITED 

Report on the Audit of the Consolidated Financial Statements 

Qualified Opinion 
We have audited the accompanying consolidated financial statements of SOUTHERN 
INFOSYS LIMITED (“hereinafter referred td as the Holding Company") and its associates, 
which comprise the Consolidated Balance Sheet as al 314 March, 2021, and the 
Consolidated Statement of Profit and Loss, Consolidated Statement of Changes in Equity 
and the Consolidated Cash Flow Statement for the year then ended, and notes to the 
Consolidated financial statements, including a sumunary of significant accounting policies 
and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given 
to us, excepl for the possible effects of the matter described in the Basis for Qualified 
opinion paragraph, the aforesaid Consolidated financial statements give the information 
required by the Companies Act, 2013 in the manner so required and give a true and fair 
view in conformity with the accounting principles generally accepted in India, of the state 
of affairs of the Company as at March 31, 2021, and its profit, changes in equity and its cash 
flows for the year ended on thal date 

(a) In the case of the Consolidated Balance Sheet, of the Consolidated State of Affairs of 
the Company as al March 31, 2021; and 

{ty} In the case of Consolidated Statement of Profit and loss account, of the profit for 
the year ended on date March 31, 2021. 

(c) In the case of Consolidated Cash Flow Statement for the year ended on date March 
31, 2021, 

(d) In the case of Consolidated Statement of changes in cquity for the year ended on 
ute March 31, 2021, 

Basis for Qualified Opinion 
a} The company is required to make provision for Gratuily in respect of its employees 

as required under Payment of Gratuity Act, 1965 by following accrual basis and 
conducting the valuation by following independent actuarial valuations as at the 
balance sheet date by using the project unit cost method as mandated by Indian 
Accounting Standard-19 on Employee Benefits préscribed in the Companies 
(Accounting Standards) Rules, 2006 and Companies {Accounting Standards} Rules, 
2016. The company has not made any provision for Gratuity and the said non- 
provision is contravention. We are unable to ascertain (he financial implication of 
the same, The net profit for the year, current assets cumulative net profils are 
overstated to that extent, 
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TCS has ta be collected an sales ef goods by seller as per Section 206C(111) 

applicable from 14 October 2020 vide notification no. $4/2020 dated 24" July 2020, 

The company has not complied with the provisions of this section during the 

current financial year. This may result in levy of penalties under relevant sections of 

income Tax Act, however, the impact of the same cannot be quantified. 

Emphasis of Matter 
a) We draw your attention to the responsibility of the Company to arrange balance 

confirmations in respect of Accounts Receivable, Accounts Payable and other 

receivables/ payables. The letters of confirmation have been sent by the management 

to parties of Accounts receivables, Accounts payables, Advances, other 

payables/ receivables to confivny their balances as on 31st March, 2021. Balance 

confirmations have not been received from parties up to the date of signing of 

financials. The balances of such parties have been incorporated in the financial 

statements at the value as per the books of account, The company, {0 the extent 

stated, has considered them as good and no provisions have been made i respect af 

debtors/advances. Accordingly, Accounts Receivables and Payables balances. and 

other receivables/ payables are subject ( confirmation and reconciliation. To thal 

extent, we are unable to ascertain financial implication of same im the financial 

statements. 

b) We draw: attention to Note 33 ta the financial statements, regarding management's 

assessment of Covid-19 impact on the future performance of the company. Char, 

report is nol modified in respect of the matter. 

Other Matter 
The financial statements of Disha Capital Services Limited for the year ended March 31, 

2071, were audited by another aucitar who expressed an unmedilied opinion on those 

statements on June 28, 2021. The financial statements/ financial information of aforesvid 

associate have been audited by other auditors whese reports have been furnished to us by 

the management and our opinion on the consolidated financial statements, in so far os i 

relates to the amounts and disclosures included in respect of the associate, and our report 

in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid 

associate, is based solely on the reports of the other auditors, 

Key Audit Matters 
Key audit matters are these matiers that, in our professional judgment, were of most 

significance in our audit of the financial slatements of the current period. These mailers 

were addressed in the context of our audit of the financial statements as a whole, and in 

fonning our opinion thereon, and we do not provide a separate opinion on these matters. 

We have determined that there are no key audil matters to be communicated in our report. 

Information Other than the Consolidated Financial Statements and Auditor's Report 

Thereon 
The Company's Board of Directors is responsible for the preparation of the other 

information. The other information comprises the information included in the Managenwnt 

Discussion and Analysis, Director's Report, Report on Corporate Governance and General 

  

  

 



    

  

rs Information, bul does not include the consolidated financial statements and chareholde 
’s report thereon. our auditor 

Our opinion on the consolidated financial statements does not cover the other information 

and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the Consolidated finnncial statements, our responsibility is 
to read the other information and, in daing so, consider whether the other information is 

materially inconsistent with the consolidated financial statements or our knowledge 

obtained during the course of our audit or otherwise appears lo be materially misstated. 

if, based on the work we have performed, we conclude thal there is a material 

misstatement of this other information, we are required lo report that fact. We have 

nathing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the 

Consolidated Financial Statements 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of 

the Companies Act, 2013 (“the Act”) with respect to the preparation of these consolidated 

financial statements that give a true and fair view of the financial position, financial 

performance, changes in equity and cash flows of the Company in accordance with the 

accounting principles generally accepted in India, including the accounting Standards 

specified under section 133 of the Act. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation 

and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated financial statements that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

ements, the Board of Directors is responsible for 

¢ as a going concern, disclosing, as applicable, 

he going concem basis of accounting unless the 
rations, or has no 

In preparing the consolidated financial stat 

assessing the Company's ability to continu 

matters related to going concern and using | 

Board of Directors either intends to liquidate the Company or to cease ope 

yealistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Audit of the Consolidated Financia) Statements 

ble assurance about whether the consolidated financial 

statements as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor's repert that includes our opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 

will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

Auditor's Responsibilities for the 

Our objectives are to obtain reasona 

  

 



     

  

sonably be expected to influence the economic devmioens of user taken an the bose 0! 
ro 

tidated financial statements these Conse 

as part of an audit im accordance with SAs, we exenise professional judgment and 

maintain professional skepticism throughout the audit, We also , 

Identity and assess the risks of material misstatement of the consolidated financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion, Nhe risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions. Misrepresen tions, oF 

the override of internal control. 

al financial controls relevant to the audit in order 

ate in the circumstances. Under section 

for expressing our opinion on whether 

controls system in place and the 

e Obtain an understanding of intern 
to design audit procedures that are appropri 
143(3)(i) of the Act, we are also responsible 

the Company has adequate internal financial 
operating effectiveness of such controls. 

policies used and the reasonableness of 
« Evaluate the appropriateness of accounting 

accounting estimates and related disclosures made by management, 

e Conclude on the appropriateness of managements use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events ar conditians that may cast significant doubt on 

the Company's ability to continue as a going concer. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the consolidated financial statements or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, furture events or 

conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated 

sr the consolidated 
financial statements, Including the disclosures, and whethe 

financial statements represent the underlying transactions and events in a manner 

that achieves fair presentation, 

Materiality is the magnitude of misstatements in the consolidated financial statements that 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the consolidated financial statements may be influenced. We 

consider quantitative materiality and qualitative factors in (i) planning the scope of our 

‘© results of our work; and (ii) to evaluate the effect of any 
audit work and in evaluating th 

identified misstatements in the consolidated financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 
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f. Except for the matter described ; . 
Emphasis of Matter P. escribed in the basis for qualified opinion and fr one aragraph, wilh respect lo ihe Adequacy of the internal controls over financial reporting of the Company and the operating effecti eness of uch cont s, 5 ols, refer lo our se parale: hit ‘A’ ; 

¥ 5 I » | { Report in Annexure ‘A . 

8- with respect to the other matters to be included in the Auditor’s Report in 
accordance with the requirements of section 197(16) af the Act, as amended: 
In our opinion and to the best of our information and according to the 
explanations given to us, the remuneration paid by the Company to ils 
ae during the year is in accordance with the provisions of section 197 of 

ct 

h. with respect to the other matters to be included in the Auditor's Report in 
- accordance with Rule 11 of the Companies (Audil and Auditors) Rules, 2014, 

in our opinion and to the best of our information and according to the 
explanations given to us: 

i, The Company does not have any pending litigation as on 31" March, 
2021; 

ii. The Company did not have any long-term contracts including 
derivative contracts for which there were any material foreseeable 
losses; 

iii, There has been no delay in transferring amounts, required to be 

transferred, to the Investor Education and Protection Fund by the 
Company, ‘ 

For V Sahai Tripathi & Co, 

Chartered Accountants 

Firms Registration No. 000262N 
\ 

x 

  

(Vishwas Tripathi) 

Partner 

Membership No. 086897 

  

Place: New Delhi 

Date:- 30 June 2021 

UDIN: DIOZESATAARABPINAD
 

 



   
Annexure ‘A’ to Independent Auditors’ Report 

Referred to in Paragraph 2 (f) under the headin * j of “report 
regulatory requirements” of our report of even date ° peat en oiber Ng ane 
  

Report on the Internal Financial Controls under Clause {i i i a aUse of Sub-s 

143 of the Companies Act, 2013 ("the Act”) e ubsection 3 of Section 

We have audited the internal financial controls over financi i ;S J al financia " ncial reporting of SOUTHERN 

INFOSYS LIMITED ( the Company”) as of March 31, 2021 in conjunction with our audit of 

the consolidated financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 

financial controls based on internal policies & procedures, accounting records and essential 

components on the internal control over financial reporting criteria established by the 

Company as per Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting issued by the [CAI These responsibilities include the design, implementation 

and maintenance of adequate internal financial controls that were operating effectively for 

ensuring the orderly and efficient conduc! of ils business, including adherence to 

company’s policies, the safeguarding of its assets, the prevention and detection of frauds 

and errors, the accuracy and completeness of the accounting records, and the limely 

preparation of reliable financial informa tion, as required under the Compan ies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls 

over financial reporting based on our audit. We conducted our audil in accordance with 

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

"Guidance Note”) and the Standards on Auditing, issued by ICAI and prescribed under 

section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 

financial controls. Those Standards and the Guidance Note require thal we comply with 

ethical requirements and plan and perform the audit to obtain reasonable assurance about 

whether adequate internal financial controls over financial reporting was vstablished and 

maintained and if such controls operated effectively in all material respects. 

rocedures to obtain audit evidence about the adequacy of 

the internal financial controls system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, assessing 

the risk that a material weakness exists, and testing and evaluating the design and 

operaling effectiveness of internal control based an the assessed risk, The procedures 

selected depend on the auditor's judgement, including the assessment of the risks of 

tement of the consolidated financial statements, whether due to fraud or 

Our audit involves performing p 

material missta 

error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the Company's internal financial controls system 

over financial reporting. 

 



Meaning of Internal Finane F ial Controls over Financial Reporting 

A company's intemal financial control over financial re provide Teasonable assuranee regarding the reliability preparation of consolidated financial statements for external purpose generally accepted accounting principles, A compa i cit An ee 
uly pred 8, M y's internal fi dale e Sy hee includes those policies and airnalcluees that: ——_ee a) Pertain to the mainte Sienna i 
i a anes of records that, in reasonable detail, accurately and fairly % bows ons and dispositions of the assets of the company; aN € reasonable assurance that transactions are recorded as necessary lo permit oe of consolidated financial statements in accordance with generally pi accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of management and 
divectors of the company; and 

¢) Provide Feasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, usy, or disposition of the company's assets that could 
have a material offect on the consolidated financial statements. 

porting isa process designed to 
of financial reporting and the 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial reporting to 
future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial 

controls system over financial reporting and such intemal financial controls over financial 

reporting were operating effectively as al March 31, 2021, based on the Company's internal 

policies & procedures and accounting records and implementation of essential components 

on the internal controls over financial reporting. 

For V Sahai Tripathi & Co. 

Chartered Accountants 

Firms Registration No. 000262N 

    

      

  

(Vishwas ripa i) / 

Partner ; 

Membership No. 086897 

Place: New Delhi 

Date:- 30 June 2021
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Consolidated Statement of Assets and Liabilities 
(Amount In Lakhs) 

Figures at the end of Figures at the end of 

Particulars current reporting previous reporting period 

period le, 31/03/2021 le, 31/03/2020 

(Audited) (Audited) 

ASSETS 

Non current assets 

(a) Property, Plant and Equipment 46.06 0.85 

b) Capital Work in Progress 

(c) Investment Property : 

(d) Goodwill 

(e) Other Intangible Assets 

(f) Intengible assets under development : 

(g) Biological Assets other than bearer plants : 

(h) Financials Assets- 

{i) Investments 176.29 204.56 

(ii) Trade Receivables - : 

(iii) Loans 178.61 213.20 
(iv) Other Financial Assets : - 

(i) Deferred tax assets (net) 0,09 1.25 

(j) Other non-current assets 52.78 34.81 

Current Assets 

(a) Inventories 

(b) Financials Assets 

(i) Investments - : 

(ii) Trade receivables 1,639.57 2,132.05 

(iii) Cash and cash equivalents 32.71 32.21 

(iv) Bank Balance other than (iil) above 5.99 5.53 

(v) Loans : i 

(vi) Others 105.76 65.91 

(c) Current Tax Assets - : 

(d) Other Current Assets 153 0.08 

TOTAL ASSETS 2,239.39 2,690.45       
  

For Southern ae 

bi Director 
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EQUITY AND LADILITES 
Equity. 

(al quily: Share Capital 
(oy Other Equity 

Llabliatles 
Non -Current Mabiites: 

(a) Enanctals Uablitles 
AV) Borrowings ; 

(li) Trade Payable: 

(wi Other Hnanclal tlabilities (ether than specitiod tn 

iteny (b) to be specttled 

(b) Pr Prowistons 
to Hettered Van Liatoitit les (net) 

Current Labiities ee 

(a) Firvanclals Labilitles 

(I) Borrowings 
| _W Trade Payables _ 

(il) Other Financial liabilities (other than sper ed in 

ltem jc) tobe specified a. | 

(b) Other current tabilitles 

(c) Provisions _ 

(d) Current Tax Llabilitles _ 

TOTAL EQUITY AND LIAGILITES 

For Squthgien aa you ( OL 

Director 

    
(Siddharth Sharma) 

Director 

DIN: 074015982 

Dato; 30-06-2021 

Place : New Delhi 
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Financial Results for the Quarter and Year ended March 31, + 2021 

  

  

  

  

    
    
          
    
    
    
    
          

  
    
    
      
    
        
  
  

  

      
  

  
  
  
    

  

  
    
    
  

  
    

        
  
    
  

      
    

  

  
  
    
  

    
  
    
              
    

Aamit. (In Latchs) 
Quarter Ended Year Ended 

Particulars Preceding 3 
Quarter ended month ended |“°"*sPonding 3| Year to date Pawan eee, ae 31-03-2021] 31.12-209 | Tonthended | forthe Curent year | "the previous ™ 41-03-2020 | ended on 31-03-2021 | P#?iod ended on on 31-03-202. on 

I, Revenue from Operations Audited (Unaudited) (Audited) (Audited (Audited) [U.Otherincome == ——_______| 0.00 221.54 1572.78 1576.91 1904.35 
ee 

: 2.39 791 36.58 25.08 

= 
Ul. Total Inca at Income (1 41] 0.00 223,93 1580.69 1613.49 1929.44 Vises __——————_______| Cost of Material Consumed 

Purchases of Stock-in-trade 9.00 0.00 0.00 0.00 0.00 i ° P 
0.00; 212, 44 1528.63 

Changes in inventories of finished B00ds, Workin-progress 2.48 1544.01 6 1265.20 and stock-in-trade 
0.00 0.00 0.00 0.00 4.00 Employee Benefits Expenses 

Finance Costs 
‘es 5.35 7.19 7032 26.25 Depreciation and amortisation expenses : B09 0.09 0.13 Other Expenses 
0.00) 1.44 0.05 2.93 0.17 
0.00 9.56 18.58 42.89 26.58) Total Expenses (IV) 0.00 229.30) 1569.93 1602.44) 1919.34) 

V. Profit/(Loss) before exceptional items and tax (ile Iv) 

| 0.00 -§.37 10.76 1105 10.10 VL. Exceptional items 
0.00 0.00 0.00 0.00! 0.00) VIL. Profit/(Loss) before tax (V-VI) 

i “5.37 10.76 11.05) 10.10 
Vill. Tax Expense 

0.00) 0.00 (0.04) 0.00 072 (1) Current tax 0.00 0.40 179 241 234 (2) Deferred tax 
0.00 (0.90) (1.83) Lis! (2.12) (3) Previous Year Tax 

0.00) = : . 
IX. Profit/(Loss) for the period from continuing operations (Vievint) 

- (4.07) 10.80) TAT 9.28] 
X. Profit/(Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00 XI. Tax expense of discontinued operations 0.00) 0.00) 0.00 0.00) 0.00) - Profit/(Loss) from Discontinued operations (after tax) (x- 0.00 éron 0.00 ina ‘ino 
Xl. Profit/(Loss) for the period (IX+XII) A -4,07 10.80 7.47 9.83) XIV. Share in Profit of Associates 0.00 -0.89 0.80 0.05 113 XV. Profit/(Loss) for the period (XIII+XIV) 0.00 -4.96 11,92 7,42 11.00 XVI. Other Comprehensive income 0.00 0.00 0.00 0.00] 0.00 

0.00 0.00 0.00 A .! 
(A) (i) Items that will not be reclassified to profit or loss 0.00) 0.00) {ii) Income tax relating to items that will not be reclassified to o.00 0.00 0.00 aod 0.00 profit or loss 

(B) (i) tems that will be classified to profit or loss B Si i . 
(ii) Income tax relating to items that will be reclassified to 

| 
profit or loss 

ji XV XVI! Total Comprehensive Income for the period (XV+XVI) -4.96 11.92 7.42 11.00 (Comprising Profit (Loss) and Other Comprehensive income for 

the Period) 

| XVIII, Earnings per equity share (for continuing operation): | (i) Basic 
-0.10 0.24 0.15| 0.22 (2) Diluted -0.10 0.24 0.15 0.22 

XIX. Earnings per equity share (for discontinued operation): 
(1) Basic - - | (2) Diluted “| . 
XX. Earnings per equity share (for discantinued & continuing | 
operations) 

| (1) Basic 
-0.10 0.24 Q.15 on (2) Diluted 0.10) 0.24), 0.15 0.22 

    
  

  

Director  



    

notes: 

(1) Ind AS 115'Revenue from contracts fro ! 
a nope ia vequierients Under ee mandatory for reporting periods beginning on or after April 1, 2018, replaces existing 

sas vee amaeagil,onne-t ied retrospective approach, there were no significant adjustments required to the retained 

— lorthe suerte ended = . The adoption of the standard did not have any impact on the financial results. 

arch, 2021 are i i i 

quarters of the relevant financial year. the balancing figures between published financial year to date figures and the first three 

t 

(3) The above results have been reviewed by Audit Commi mittee and taken on record by th i i i 

The Statutory Auditors have carried out their Audit of the above results. _— Peco “ee 

: 
ae é 

" nee of the above results as prescribed in SEBI's circular dated July 5, 2016, Ind AS and Schedule Il! (Divis 

ich are applicable to companies that are required to comply with Ind AS 

(5) The company is engaged ina single line of segmenti.e., the Trading of "IT hardwarde & softare and related services”. 

30th, June 2021. 

jon II) to the Companies Act, 2013, 

(6) The figuees forthe Prewous period/year have been egrouped/reclassi
fied, wherever necessary, to conform to the current period/vea

r classification. 

ror Sputbersaistolys 
mantosys Lin 

  

   
   

(Siddharth Sharma) 

Director 

DIN: 07401382 

Date: 30-06-2021 

Place : New Delhi 

Director 

 



  

  

  

  

  

  
  

  

  

  

    

  

  

  

  

  

  

      

  

      
      
  

  

  

  

  

  

  

      
  

  

  

  

  

    
          

SOUTHERN INFOSYS LIMTED 

Statement of Cash Flow for the period ended 31st March 2021 

[ES 31.03.2021 |_ 31.03.2020 
a) [Cash flow from Operating Activities | 

Profit Before Tax 11,04,208 | 10,10,161 ! 

add. | (Profit)/ Loss on sale of Assets - Net | 

Depreciation 
2,93,258 17.354 

[interest Paid - i 

Interest Received (34,00,170) (23,43,038) ‘ 

Reversal of Provision of Loss Allowence = 

(Profit)/ Loss on sale of Investments (2,97,614) -15,105 

Profit on Fair Valuation of Investment 21,614 (1,50,188) 

| | | 
Operating Profits before working Capital changes (22,60,704) | (1480817) 

Adjustment for: 
_j 

Change in Trade Payable 7435,25,960 ' __387,08,012 | 

Change in Other Liabilities ~23,21,079 16,06,028 

Change in Trade receivable $92,48,237 [ (1168,96,692) | 

Change in Loans & Advances 34,58,451 97,98,162 

Change in Non Current Assets - | (33,653,637) 

Change in Current Assets -41,29,070 | 996 02,820 

Cash generation from Operating Activities 4,69,874 | j 479,71 877 

Less: |Income Tax | 20,38,606 | 3,20,649 | 

Net Cash generation from Operating Activities | -15,68,732 | 476,51,228 : 

| 
(B) Cash Flow from Investing Activities | i 

Interest Income 34,00,170 | 23,43,039 

Dividend income 
- i 

Purchase of Fixed Assets -48,15,000 | (60,41,000) | 

Purchase of Investment (176,85,000) 4,00,000 : 

Sale of Investment 207,635,000 | 52,665 

Movement in Depusits 46,541 | : -33,50,626 

INet Cash from Investing Activities | 16,18,629 | | 

t 

(C) [Cash Flow from Financing Activities 
| 

Interest Paid 
. 

Net Cash flow in Financing Activities 
~ 

| | ; 

[Net increase decrease in cash & cash equaivalants 
49.590 | ae 

TCash and Cash ecuivalents (Opening Balance) 32,71,480 107.471 

\Cash and Cash equivalents (Closing Balance) 32.71,377 | 32,.71,450     
For Southern Infasys Limited 

For ae rn mt ieee 

(Siddharth mal j 

Director 0 aaa OF 
DIN: 07601322 

Date: 30-04-2021 

Place : New Oethi  



   
(audited figures 

ANNEXURE I 

  

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submittedalong-with Annual Audited Financial Results - (Consolidated) 

oa 

T Audited Figures | Adjusted Figures 

  

  

  

  

  

  

  

  

  
  

I. Sl. | ‘ 
| Particular (as reported after 

No. s before adjusting adjusting for 
for qualifications) 

qualifications) = 

va ‘ 
Not Applicable 

1 Turnover / Total income 161,349,998 (please r efer below) 

2 | Total Expenditure 160,608,201 

3. | Net Profit/ (Loss) 741,798 

4. | Earnings Per Share 0.15 

5. | Total Assets 223,940,032 

6 | Total Liabilities 171,325,460 

7. | Net Worth 5,26,14,572 

Any other financial item(s) (as felt appropriate by 

8 | the . 
management)         

Audit Qualification (each audit qualification separately): 

la. Details of Audit Qualification: as per the auditor's opinion on consolidated financial results. 

make provision for Gratuity in respect of its employees as required 

under Payment of Gratuity Act, 1965 by following accrual basis and conducting the valuation by | 

following independent actuarial valuations as at the balance sheet date by using the project unit cost | 

method. The company has not made any provision for the gratuity. 

the company is required to 

However, the auditor's are unable to ascertain the financial implication of the same.Consequently, 

Ino adjustments could be made for the qualifications. 

    

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Fourth 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: NA 

    © For Audit Qualification(s) where the impact is not quantified by the 

| auditor: 
T 

D Management's estimation on the impact ot audit qualification: NA 

‘i1) If management is unable to estimate the impact, reasonfor the same: As on date, payment of 

aratuity Actas not applicable on the company Also there is no one in the company who has been in 
employment for more than 5 years. Hence no provision iy made for the same 

ane k ———~ a 1   
  

nm, Ct | |   ii) Auditors’ Comments on (i) or (ii) above: Nil 
 



  

  

  

a. Details of Audit Qualification: as per the auditor's opinion on consolidated financial results, 
ithe company was required collect tax at source on sales of goods as per section 206C(1H) applicable 

horn 1* Oct 2020 introduced vide notification no. 54/2020 dated 24th July 2020. The company has 

ot complied with the provisions of this section during the current financial year. 
However the auditor's are unable to ascertain the financial implication of the same. Consequently, 

mo adjustments could be made for the qualifications. 

No separate qualification is made on consolidated financials 

  

. Type of Audit Qualification : Qualified Opinion 
  

k. Frequency of qualification: Once 
  

ld. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views:NA 

  

For Audit Qualification(s) where the impact is not quantified by the auditor: 
  

(i) Management's estimation on the impact of audit qualification:NA 
    (ii) If management is unable to estimate the impact, reason for the same: The management is not 

pple to quantify the impact of non compliance with regard to regulatory point of view. Otherwise 

so the directors have taken note of this qualification and have already started taking actions in 

relation to compliance of the same. 
  

(iii) Auditors' Comments on (i) or (ii) above: 
  

  

Ill 

  

  
  

  

  

    

  

Signatories: 
a 14 a) i\ 

Oo CEO/Managing Director ‘ Ag L, 

ag CFO ' fA. ‘ 

O Audit Committee Chairman Ua Gye 

Oo Statutory Auditor \ =) ‘ 

I 
Place:New Delhi 2 os 

Date:30.06.2021       
  

 



V SAHAI TRIPATHI & Co 
CHARTERED ACCOUNTANTS 

3-E, Hansalaya, 15 Barakhambe Road, 
Connaught Place, New Delhi ~110001 
Tel, 1 #91-11-233 19896, 23352449, 

#91271- 23324045 
E-Mail : vsti@sahaitripathi.com 

Independent Auditors’ Report 

To the Members. of 
SOUTHERN IN FGS YS LIMITER 

Reportonthe Audi of the Financtal Statements 

Qualified Opinion 

We have audited the acconipanying financial statements of SOUTHERN INFOSYS 

LIMITED (She Company’), which comprise the Patince Shectas at ai March, UAT ariel 
the Statement of Frafitand loss, Statement.of Changes. ta bquity and! the Cash Flow 

Statement for the year then ended, and. votes to the linanicial stalements, aicludiniye a 

SLimna iw ehsignihicanit accomiine polices and other cxplanakory mtonmation 

Toa opinion and to thebestof our inbarmator and acccdane forthe Ox planation paver 

ius except far the possible elects of the matter described cin the Basis for 
Quatitied Opinion paragraph, the aforesaid financial statements give (he information 

required bye the Companies Act, 2013 in the matiner se required anc wive a trie avd fair 
EEA Tr canbe naby with: the Saeco vei principles penorihy accepted in India, of the State 

obatfarrs abthe Company asait March 31, 2021, aniits prohil, changes in yun ad its 
cash flows for the year ended cn that-date, 

ta) Inthe case of the Balance Sheet: ofthe State Ataars-ef ihe Company as at-hMarch 

31, 2021) and 

ib} In the: case of Statement of Protitand Loss account, of the prott forthe year eneled 

on date March 2, 2021. 
ie] in the gaseoof Cash Plow Stateinent bor the year ended on date March 31, 2021 

iy In the case of Statement oftchanges-inequity tor the year ended onalale March Sf, 
AURAL 

Basis for Qualified Opinion 

al The company is nequired to nake “prawiion for Grabiity ia ‘respectak ibs 
emplivecs aa required under Payment of Gratuity Act, 96S by [allowing accrual 

basis.and.conducliog the valuation by following independent actuarial valuations 
ag at the balance sheet date by using the propect unil-cost method as mandated by 
Indian Accownting Standard-19 on Empiovyec: enelits proscribed in the 

Companies: (Accounting. Stantards! Rules, 20k and Companies (AcoouAling 
Standards) Rules, 2016: The conipany has nebonade any provision for Grataity 

and the said non-provision is contravention, We are unable to ascertain: the 

final inplicahon. of the same: Theoaet profit for ihe year current assets 

cumulative nel profits are overstated to thal extent. et 

  

TOT IS Palace, X-320. Belhi Gate Bazar, Asaf All Road, New f 

Tel. +94-11- 23288326 
Website www. sabaitripathi.cam  



TCS Tas to be collected: on sales of goods by seller as per Section 2eC(IH) 
applicable fram 1 October 2020 vide notihcation ne. 34/20 dated 24 bye B20). 
The company has. net complied with the provisions of this section during the 
current financial year. This may resultin levy of penalties under relevant sections 
ob Inceme Tax Act hewever, theimnpact of the game cannot be qjuantifiee,    

Eniphasis of Mirtter 

a} We-draw vour attention te the responsibility af the Company to arrange halance 
confirmations in respect of Accounts Receivable, Accounts Payable and other 
receivables pavabkes, The letters of confirmation have beer sent by the 
Management to parties of Accounts receivables, Accouals payables, Advances, 
ther payables/receivables to confirm ‘their balances:as oon 3st March, HG. 
Balance confirmations have net been received from Parties up to the date of signing 
of financials. The dalances of such parties have been incerparahedan the Finacial 
statements at the value as. per the books of account, The company; te the extent 
slated has-considered then as good and nc provisions have beer made in respect 
of debhorsadvances, Accordingly, Accounts Receivables and Pavables balances 
and. other receivables/ payables are subject to confirihation and: reconciliation. Te 
that extent, we are unabke to ascertain financial implication of same in the financial 
Statements. 

b)  Wedraiv attention to Note 33 to the financial statements, regarding wanagement s 
assessment of Codd] impact on the falare perlormance of the company, Gur 
report isnot modified in respect of the matter, 

Key Audit Matters 

Rey adit thatters are those matters thal, in dur professional judeanent, wete of most 
signiticanoe in ouraudilof the financial statements of the currant period, These matters 
were addressed in Hie context-of our audit-af the financial shite asa whale;and in 
forming oar opinion thereon, and we donot prowide a Separate opinion on diese matters. 
We have determined thatihere are nokey matters to be cominnuinicated in aur report, 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Companys Board of Directors is responsible for the preparation the other 
information. The other information comprises’ the iiférmation included in the 
Management Discussion and Analysis, Directors Report, Report on Corporate 
“Govermante and General Shareholders Information, but does net include the financial 
Statement: and our auditor's report thereon, 

‘Our opinion on the financial statements does not cover the other informatio and we da 
notespress any form of assurance conclusion dierca, 

in connection with ouraudit of the financial statements, our responsi bilityis ta read the 
other‘informabon and, in doing sv, consider whether the other intonation is materially 
inconsistent with the financial statements or aur knowled ge obtained during the course 
of our audil or othervise appears to be-materially misstated. 

If, based on the work we have performed, we conclude that there i# a material 
misstatement of this other information, we are required to report Ihak fact. We have 
nothing to report in thisregard. ae ATS      



   Responsibilities: of Management and Those Charged with Governance for the 

Financial Statements 

The Company's Board of Directorsis responsible. for the matters: stated insertion 134(5) 

Gh the Gonypanies Ach, aur 3 Voth Act } ith respect bo the preparation inf these finaictal 

shatemienits Bhat give a tae and fair vit Of the financial position, financial pertormance, 

changes in equity andocash flowseob the Company incaccordanee with the accounting. 
principles, generally accepled in India, including the accounting Standards specified 
Under section EsS-of the Ack This TESPONS bility alsounclides maintenance oe adequate 

accounting recends in accordaryee.w ith the provisions.of the Act for saleguarding al the 
assets of the Company and fer preventing, and detecting frauds and other rnetulariies; 

selection and application of appropriate accounting. prlicies; making judgments and 
estimates thatare reasonable and prodent;and design, itnplementation and Mai Thera 

of adequate internal financial controls, that were operating eliectively for ensuring the 
ACCLURATY ard vempletencss of dhe accounting records, relevant to the preparation and 

presentation of The financtal- statements thal give a truc and fair view and are freeform 
thaterial misstatement, whether doe-te fraud-or error. 

In preparing the financial statements, the Board of Directors ts responsible for assessing 
the Company sabiliby to continue asa goipg concern, disclosing, as applicable, matters 

related to poing concern and using the going concern basis of accounting unless the Board 
of Directors ether mtends to hquidalte the Company or ta ctase operations, or has: 10 

realistic-alernalive bal to dasa, 

Those-Boand of Directors aresalso responsible for overseeing the Company's. financial 
TePOrein gs proress 

Auditor's Responsibilities forthe Audit of the Financial Statements, 

Crabjectives are to obtain reasonable assurance abou! whether the financial statements 
46a Whole are freee fron material misstatement, whether dite to fraud or error, ard to 

issue an auditor's report that includes our cpinion. Reasonable assurance is a high level 
of assuraive, butic neta puarantve that an audit conducted in accordance with SAs will 

abwayvedcetect.a material misstatement when itexists. Misstatements can arise from fraud 
arerer and-are considered material it, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements: 

Ag part of an auditin accordance: with Sas, we exercise professional judprent and 
maintain professional skepticism throughout the audit, We alsn: 

& Tdentifyand assess the risks of niaterial misstatenientof the financial statements; 
whether due tadraud or error, design and pertonn audit procedures responsive 
to these risks, dnd obtain audit evidence that is: suflicient and appropriate te 

provide a basis for our opinion, The risk ef int dekecting a material misstatenten| 
resulting: from fraud is higher than for one resulting fremcerrer, as frawd say 

involve colhesion, forgery; intentional pmissions, mistepresentations, or the 

coverniche oF internal contre. 

® Jlbtainan understanding or ‘internal financial conbrls ehevant to the: audit in 

order to-destgrraudit procedures thal areappropriate in the c ircu matances, Under 

section L3(ayi) of the Act, we are also responsible for expressing qurppinion oy 

 



whether tie Company has adequate internial firancial controls system ini place 

and the operating tlivctivencss obsuch controls. 

Evaliate the appropriateness of acceunting policies usect andl the reasorableriss 
af accounting estimates and related wisclosires made by management, 

Gonchide on the appropriateness of management's use of the going concern basis. 

af accounting and, based an. the audit evidence obtains, whether a material 

uncertainty exists related to events orconditions that may-cist sranaiicant caubt 
an the Company's abiliby to continue .as@ going concen IP we concludes thal a 
material uncertainty exists, we are required todraw attention in our auditor's’ 

report tothe related disclosures-in the financial statements or, 1b such disclosures 

are inadequate, to madify aur opiiten. Our conchisions, are baped on the-awdit 

evidente eblainad up to the date ofour auditor's report: However, fuline events 

arvonditions may cause tie Company to cease bo continueasa going conecr, 

Evaluate: the “overall presentalion, slruclure and content of the ‘financial 

alatements, including the distlosures, and whether (he-financial statenents 

represent the underlying transactions and events in a manner thal achieves fair 

presentakon 

  
Nateriality is. (ho marniide: of nvisstabenents iv the Bnancial~statements that, 

individually ir in agpregets, dnakes if probable hat the ecoanomic decestents of -a. 

reasonably Knowledgeable user of the financial statements may be influenced, We 
consider quantitative materialily and qualitative factors in: (i) planmmg the scope ot our 
audit work and in evaluating the results of our work; and (ii) to evaluate the elfect ofany 

idenGhed misskitements:in the inancial statements, 

We communicate with those charged with governance regarding, amonpe other matters, 

the planned scope and bming ef the audit and significant audit findings, including any 
significant deficiencies in interial control that ive identify curing our adit 

We alse provide those charged wilh governance with a statement that we have complied 
with relevant ethical requirements regarding indeperdionce, and to communicate wilh 
them. all relationships-and oflier matters (hat may reasonably be thoupht ty bear aneur 
independence, and where applicable, related. safeguards: 

From theamatters. communicated with those charged with governance, we deleriisine 

these maliers (hal were of trast significance m the auditof the finantial statements of the 
current period and are therefore the key aidil matters. We describe these matters in our 
auditor's report unless law orreculaton precludes public disclosure abot the matber or 
wher, In aostremely mire crcumstinces, we determine that-a matter should net: te 

communicated im our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest bencite of such. communica tii, 

Report on Other Legal and Regulatory Requirements 

T. Asoréquired by the Compares (Auditor's Report) Order, 3a Othe Order} 
issued by the Central Government.of India in terms-of sul»section (11) of section 

143 of the Companies Act, 2013, we give in the Annexure “A’ Shatbement on the 

matters Specified in_paragraphs 3 and 4 of the Order, to the extent applicable, 

2. As required by Section E3(3) of the Companies Act, 2013, ae oe that; 
oa ay   



a, Except for the matter described in the basis, for qualified, opinion “and 
Emphasis of Matter Paragraph; we have obtained all the information and 
explanations which to tit best of our-knowledpe and belief were necessary 
for fhe-purposes af cur acadit, 

b. Except for the matter described in the basis for qualified opinion and 
Emphasis of Matter Paragraph, in our opinion proper hooks of account as 
required by Jaw have-been kept by the Company so far as it appears fron 
‘our examination of those books: 

c. Except for the matter described in the basis for qualified opinion and 
Emphasis of Matter Paragraph, the Balance Sheet, the Statement of Profit 
and Loss, the Statement of Changes in Equity and the Cash Flaw Statement 
dealt with by this Report are in agreement with the books of account: 

4. Except tor the’ possible effects of the omatter descriied in thé Basis. lor 
‘Qualified Opinion paragraph above, in-our opinion, the aforesaid financial 
statements comply with the Indian Accourting Standards prescribed under 
Section: 133 af the Act, read withorule % of the Companies (Accounts) Rules, 
BHA: : 

e: On the basis of the written representations recetved fram the directors as on 
A1® March 2021 taken on ncend by the Board of Directors, none of the 
directors 1s disqualified as on 31 March 2021 from being appointed asa 
slingetor interns of Section 164 (2) af the ict:   

E. Exeept. for: the matter described: in the basis: for qualified Ophidon ariel 
Emphasis of Matter Paragraph, with respect to the adequacy of the intemal 
Hinancial controls over financial reporting of the Company and the oporating 
eftectivencssci such controls, refer be our separate Report in Annexure ‘B 
arid 

g With respect te the other matters to be included in the Auditor's Report in 
accurdance with the requirements of section 197(16) of the Act, as amended: 
In our -opinion-and to the best of eur information and according to the 
explanations given to us, the remuneration paid by the Company te its 
directors during the year is in accordance with the provisions of section 197 
af the Act, : : 

ho With respect ta the other maticrs to be incladed in the Auditor's Report in 
accondance with Rule 1] of the: Companies (Audit and Auditors} Rules, 
2114, in our opinion and te the best of our information ana according 4o-Ihe 
éxplanations piven teas: 

i The Company does not have any pending litigation as on 31 
March, 2021; 

i The Company did net fave any long-term: contracts including 
derivative contracts fer which there Were ariv material foreséeable 

losses; = 

iii, ‘There haa been no delay in transferring amounts,\y    
 



= 

-transterred, to the Investor Education and Protection Fund by the. 
Company.      

For V Sahai Tripathi & Co, 
Chartered Accountants — 
se Repeats No, ee     
Date 0 june 20001 

UDINE 21086897 AAAABO 033 

 



SOUTHERN INFOSYS LIMITED 

402-A, Arunachal Building, 19, Barakhamba Road, New Delhi-110001 

Email: southerninfosys@gmail.com , Web: www.southerninfosys.com 
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- 
Standalone Statement of Assets and Liabilities 

(Amount in Lakhs) 

Figures at the end of Figures at the end of 

Particulars current reporting | previous reporting period 

period i.e. 31/03/2021 i.e. 31/03/2020 

(Audited) 
(Audited) 

ASSETS 

Non current assets 

(a) Property, Plant and Equipment 46.06 0.85 

(b) Capital Work in Progress 
: 

(c) Investment Property 
s - 

(d) Goodwill 

(e) Other Intangible Assets 
- 

(f) Intengible assets under development 
- 

(g) Biological Assets other than bearer plants 
= 

(h) Financials Assets- 

(i) Investments 
170.56 198.78 

(ii) Trade Receivables 
: - 

(iii) Loans 
178.61 213.20 

(iv) Other Financial Assets 
- - 

(i) Deferred tax assets (net) 
0.09 1.25 

(j) Other non-current assets 
52.78 34.81 

Current Assets 

(a) inventories 
¢ 

(b) Financials Assets 

(i) Investments 
7 - 

(ii) Trade receivables 
1,639.57 2,132.05 

(iii) Cash and cash equivalents 
32.71 32.21 

(iv) Bank Balance other than (iii) above 
5.99 5.53 

(v) Loans 

(vi) Others 
105.76 65.91 

(c) Current Tax Assets 
f * 

(d) Other Current Assets 
153 0.08 

TOTAL ASSETS 2,233.66 2,684.67 
  

  

    

 



  

  

[EQUITY AND LIABILITES 
  

  

  

  

  

Equity- 

(a) Equity Share Capital 502.00 502.00 

(b) Other Equity 
18.41 10.95 

Liabliaties 
  

Non -Current liabilites 

(a) Financials Liablities 

(i) Borrowings 

(ii) Trade Payable 

(iii) Other Financial liabilities (other than specified — in 

item (b) to be specified E 

(b) Provisions - 

(c) Deffered Tax Liabilities (net) 2 

(d) Other Non-Current Liabilities = 

Current Liablities 

(a) Financials Liabilities 

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
(i) Borrowings 

- 

(ii) Trade Payables 1,708.65 2,143.91 

(iii) Other Financia! liabilities (other than specified in 

iter (c) to be specified 
0.15 0.15 

(b) Other current liabilities 4.45 27.66 

(c) Provisions 
: 

(d) Current Tax Liabilities : : 

TOTAL EQUITY AND LIABILITES 2,233.66 2,684.67       
For Southern lafgiys HIPAA opys Limited     

    

irector 
(Siddharth Sharma) Direct 
Director 

DIN: 07401382 

Date: 30-06-2021 

Place : New Delhi 
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Statement of Standatone Audited Financial Results for the Quarter and Year ended March 31, 2021 Amt. (in Lakhs) 

ne 
Quarter Ended 

Year Ended 

Preceding 3 
Year to date figures 

aa 
Quarter ended) month ended me baal pepe for the previous year 

02. AL rm en ior urent year ded on 31- 

31-03-2021, 31-12-2020 | 4 93.2020 | ended on 31-03-2021 a 

____—— (Audited) (Unaudited) (Audited) (Audited) |___{Audited) __} 

i, Revenue from Operations 
0.00 721.54 1572.78 1576.91 1904.35 

. 

2.99 2.39 7.91 
36.58) 

3 

TH, Total income (I +l) 574.28 223.93) 1580.69 ye13.ag, 3928.40 

Vv. 

occa 

Cost of Material Consumed 
0.00 0.00 0,00 a 

Purchases of Stock-in-trade 
540.39 712.48) 1544.01 1528.63 [1865.80 

— " mene of finished goods, Work-in-progress 0.00 0.00 0.00 0.00 0.00 

: 
ge ___ 

Employee Benefits Expenses 
6.68 5.35 7.19 26.92 26a 

Finance Costs 
0.14 0.47 os] OZ} 

Depreciation and amortisation expenses 
1.38 1.44 0.05 Pe 

Other Expenses 25.63 9.56 a a= pene 

Total Expenses (IV) 574.22 229,30] 1569.93) [EY
 

E 

V. Profit/{Loss) before exceptional items and tax (IlI- IV) 0.06 5.37 10.76 11.05 10.10 

Vi. Exceptional items 0.00 0.00 oe us as 

Vil. Profit/(Loss) before tax (V-VI) 574.22 5.37 10.76) 11.05) = 

Vill. Tax Expense 
0.00) 0.16 0.00 .22 

(1) Current tax 
0.58 -0.40 1.79 2.41 2.34 

(2) Deferred tax 
0.60 (0.90) (1.83) 1.15 (2.12) 

(3) Previous Year Tax 
: 0.00 : : E 

IX. Profit/(Loss) for the period from continuing operations (0.05) (4.07) 10.80 7.47 9.88 

(vul-vill) 

xX. Profit/(Loss) from discontinued operations 0.00 0,00 0.00) 0.00 0.00 

XL Tax expense of discontinued operations 
0.00) 0.00 0,00 0,00] 0.00 

Xil. Profit/(Loss) from Discontinued operations (after tax) (X- oa 0.00 0.00 0.00 0.00 

xi) 

Kill. Profit/(Loss) for the period (IM+XII) 
(0.05) 4.07 10,80 7.47 9.88 

XIV. Other Comprehensive Income 
0.00 0.00 0.00 9,00 0.00 

. 
0.00 0.00 0.00) 0.00 0.00 

(A) (i) Items that will not be reclassified to profit or loss 

(ii) income tax relating to items that will not be reclassified to 0.00 0.00 0.00 0.001 0.00 

profit or loss 

(8) (i) tems that will be classified to profit or loss 0.00 0.00 0,00 0.00 0.00) 

“ ‘ - ; 7 

(ii) income tax relating to items that will be reclassified to 0.00 0.00 ag 6:00 ave 

profit or loss 

XV. Total Comprehensive Income for the period (XIII+XIV) 0.05, i E 

(Comprising Profit (Loss) and Other Comprehensive Income for { } (4:07) 10.80 7aT 9.88 

the Period) 

XVI Earnings per equity share (for continuing operation): 

(i) Basic 
-0.08 0.02 0.15 0.20 

(2) Diluted 
-0,08 0,02 0.15 0.20 

XVII. Earnings per equity share (for discontinued operation): 

(3) Basic 
0.00 0.00 0.00 0.00 0,00 

ie. Bllues 
0.00 0.00 0.00 0.00 0.00 

XVII Earnings per equity share (for discontinued & 

continuing operations) 

1) Basi 

a = 
os ee ee 0.20 
-0.08 0.02 0.15 0.20 

For 

    
Director



In 115'R 
. 

(1) Ind AS 115 et from contracts from Customers’ mandatory for reporting periods beginning on or after April 1, 2018, replaces existing 
revenue recog nm requirements. Under the modified retrospective approach, there were no significant adjustments required to the retained 
earnings as at April, 2018. The adoption of the Standard did not have any impact on the financial results. (2) The figures for the quarter ended March, 2021 are the balanc quarters of the relevant financial year. 

(3) The above results have been reviewed by 
The Statutory Auditors have Carried out their 
(4) The format of the above results as Prescribed in SEBI's circular dated July 5, 2016, Ind AS and Schedule It! (Division 1) to the Companies Act, 2013 which are applicable to companies that are required to comply with ind AS. (S) The company is engaged in a single line of segment ie. the Trading of "IT hardwarde & softare and related services”, 

ing figures between published financial year to date figures and the first three 

Audit Committee and taken on record by the Board of Directors at its Meeting held on 30th, June 2021. Audit of the above resuits 

fi 

7 ification. 
6) The figures for the previous Period/year have been regrouped/reclassified, wherever necessary, to conform to the current period/year classifica 

For Southem nfosys umnes |=" SVS Li    
(Siddharth Sharma) Director 

DIN: 07401382 

Date: 30-06-2021 

Place : New Delhi 

 



   
   

    

Statement of Cash Flow for the period ended 31st Ma rch 2021 

  

  
  

    

  

  

  

  

  

  

    

    

  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

    
  

  

      

  

    

    

              
        
      
    

: 
31.03. 

.03. 

m Operating “Activi
ties 

03.2021 
31.03.2020 

it Before Tax 
[Profit Betore = 

11,04,207 10.10,161.00 

(Profit)/ Loss on sale of Assets - Net 
Fe 

i j 

|
 

[Depreciation 
793,258 

17,354 

Interest Paid 

oe 

a 

5. a 

Interest Received 
(34,00.170) eee

 1) 

Reversal of Provision of Loss ‘Allowence 

F 

Pa
 

(Profit) / Loss on sale of Investments 
(2,97,614) [-———

] -15,105 

Profit on Fair Valuation of Investment 
71,614 

(1,50,188) 

|—_— - - 
[____| 

+a 

Operating Profits before working Capital changes (22,60,705) 
(14,80,817) 

Adjustment for: 
- 

ee eo 
ae 

Change in Trade Payable 
~435,25,960 

587,08,012 

Change in Other Liabilities 
-23,21,079 

16,06,028 

Change in Trade receivable 
492,48,237 

(1 168,96,692) 
| 

| Change in Loans & Advances 
34,58,451 

97,98,162 

Change in Non Current Assets 
3 

(33,635,637) 
i 

a 
|< 

Change in Current Assets 
-41,29,070 

996,02,820 

| . 

[L
C 

Cash generation from O perating Activities 
4,69,873 

479,71,877 

Less: |Income Tax | 

20,38,606 
3,20,649 

coal Net Cash generation from Operating Activities | | -15,68,733 | _——_—— | 476,51,228 | 

| 

ne ee 
a ae 

(B) Cash Flow from Investing Activities
 

—— 

Interest Income 
34,00,170| 

23,43,039 

= 
Dividend Income 

| 
J 

Purchase of Fixed Assets 
-48,15,000 

(60,41,000) 

Purchase of Inves tment 
(176,85,000) 

4,00,000 

Sale of Investment 
207,65,000 

-52,665 

Movement in Deposits 
-46,541 

; 

Net Cash from Investing Activitie
s 

16,18,629 
-33,50,626 

(C) Cash Flow from Financing Activities 

Interest Paid 
= ilies 

: _| 

Net Cash flow in Financing Activities 

- 

Net increase decrease in cash & cash equaivalants 
49,896 

o| 443,00,602 

Cash and Cash eq uivalents (Opening Balance) 
32,21,480 

1,07,471 

Cash and Cash equivalents (Closing Balance) 
32,71,376 

32,21,480 5     
(Siddharth Sharma) 

Director 

For Southern:infosysLinited ays Ling 

   
Director 

DIN; 07401382 

Date: 30-06-2021 

Place : New Delhi 

 



Statement on Impact of Audit 
submittedalong-with Annual Audited Financial Results - (Standalone 

= + " [ 7 * 

ANNEXURE I 
   

    

    

ualifications (for audit report with modified opinion 

| 
ve 

|     
  

  

  

  

  

  

  

  

  
  

  

Audited Figures Adjusted Figures 

I. Sl. Particulars (as reported jason figures 

No. 
before adjusting adjusting for 

for qualifications) 

qualifications) 

1. | Turnover / Total income 161,349,998 Not Applicable 
(please refer below) 

2. | Total Expenditure 160,062,852 

3. | Net Profit/(Loss) 747,146 

4, | Earnings Per Share 0.15 

5: Total Assets 22,33,67,259 

6. | Total Liabilities 17,13,25,460 

7. | Net Worth 5,20,41,799 

Any other financial item(s) (as felt appropriate by 

8. | the management) -       
  

II. Audit Qualification (each audit qualification separately): 

  

  
a. Details of Audit Qualification: as per the auditor's opinion, the company is required to make 

provision for Gratuity in respect of its employees asrequired under Payment of Gratuity Act, 1965 

by following accrual basis and conductingthe valuation by following independent actuarial 

valuations as at the balance sheet dateby using the project unit cost method. The company has not 

made any provision for the gratuity. 

However the auditor's are unable to ascertain the financial implication of the same.Consequently, 

no adjustments could be made for the qualifications. 

  b. Type of Audit Qualification : Qualified Opinion 

  c. Frequency of qualification: Forth 
  

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: NA 

  

e. For Audit Qualification(s) where the impact is not quantified by the 

auditor: 
  

(i) Management's estimation on the impact of audit qualification:NA 

  

  
(i) If management is unable to estimate the impact, reasons for the same:As on date, payment of 

ratuity Act is not applicable on the company. Also there is no one in the company who has been in 

employment for more than 5 years. Hence no provision is made for the same.   
  

 



  

  

(ii) Auditors' Comments on (i) or (ii) above: 
  

  Pa. Details of Audit Qualification: 
As per the auditor's opinion on financial results, the company was required collect tax at source on 
sales of goods as per section 206C(1H) applicable from 1" Oct 2020 introduced vide notification no. 
Bung dated 24th July 2020. The company has not complied with the provisions of this section 

uring the current financial year 
owever the auditor's are unable to ascertain the financial implication of the same. Consequently, 

mo adjustments could be made for the qualifications. 

  

INo separate qualification is made on consolidated financials 

  

|b. Type of Audit Qualification : Qualified Opinion 
  

¢. Frequency of qualification: Once 
  

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 
A 
  

|For Audit Qualification(s) where the impact is not quantified by the auditor: 
  

(i) Management's estimation on the impact of audit qualification: NA 
  

(ii) lf management is unable to estimate the impact, reason for the same: The management is not 

able to quantify the impact of non compliance with regard to regulatory point of view. Otherwise 

also the directors have taken note of this qualification and have already started taking actions in 

jrelation to compliance of the same. 
  

iii) Auditors' Comments on (i) or (ii) above: 
  

mi Signatories: 

2.) 
= CEO/Managing Director GAG 

i 

= CFO a= Me 
Ft l 7 

o Audit Committee Chairman Crd \w 

= Statutory Auditor —pemhatl 

- 

  

  

  

  

  

Place: New Delhi 

Date: 30.06.2021 
                
  

  

 


