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Subject: Du!

Dear SirfMadam,

Pursuant to SEBI (Listing Obligations and Disclosure Reguirements) Regulations 2015, Board of Directors
of the Company at their meeting held today, L.e, on Wednesday, 30" june, 2021 which concluded at 5,30
P at its registered office inter-alia has considered and approved the audited standalone and
consalidated financial results for the quarter and year ended 31" March 2021, along with auditor’s
repart thereon with statement of impact of audit qualifications.

You are reguested to take the above on your record and ohilige.

Thanking you,

Company Secretary & Compliance Officer
Membership No, - AS1320



V SAaHAI TrRiPATHI & CoO

CHARTERED ACCOUNTANTS

8-E, Hansalaya, 15 Barakhamba Road,

Connaught Place, New Delhi - 110001

Tel. : +91-11-23319586, 23352448,
+81-11-23324045

E-Mail : vst@sahaitripathi.com

Independent Auditors’ Report

To the Memibers of
SOUTHERN INFOSYS LIMITED

Report on the Audit of the Consolidated Financial Stalements

Qualified Opinion

We have audited the accompanying consolidated financial statements of SOUTHERN
INFOSYS LIMITED (“hereinafter referred 16 as the Holding Company") and its associates,
which comprise the Consolidated Balance Sheel as at 314 March, 2021, and the
Consolidated Statement of Profit and Loss, Consolidated Statement of Changes in Equity
and the Consolidated Cash Flow Statement for the year then ended, and notes to the
Consolidated financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, except for the possible effects of the maiter described in the Basis for Qualified
opinion paragraph, the aforesaid Consolidated financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2021, and its profit, changes in equity and its cash
flows for the year ended on that dafe

(a) In the case of the Consalidated Balance Sheet, of the Consolidated State of Affairs of
the Company as al March 31, 2021; and

(b)  In the case of Consolidated Statement of Profit and Loss account, of the profit for
the year ended on date March 31, 2021.

(€ Inthe case of Consolidated Cash Flow Statement for (he year ended on date March
31, 2021,

{(d)  In the case of Consolidated Statement of changes in equity for the year ended on
date March 31, 2021,

Basis for Qualified Opinion

a) The company is required to make provision for Gratuity in respect of its employees
as required under Payment of Gratuity Act, 1965 by following accrual basis and
conducting the valuation by following independent actuarial valuations as at the
balance sheet date by using the project unit cost method as mandated by Indian
Accounting Standard-19 on Employee Benefils prescribed in tho Companices
(Accounting Standards) Rules, 2006 and Companies (Account ng Standards) Rules,
2016. The company has not made any provision for Gratuity and the said non-
provision is contravention. We are unable to ascertain the financial implication of
the same. The net profit for the year, current assels cumulative net profits are
overstated o that extent,
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TCS has to be collected on sales of poods by seller as per Section 206C(01H)
applicable from 1 October 2020 vide notification no. 5472020 dated 24% July 2020,
The company has not complied with the provisions of this section during the
current financial year. This may resull in levy of penalties under relevant sections of
income Tax Act, however, the impact of the same cannol be quantified.

Emphasis of Matter

a) We draw your attention to the responsibility of the Company to arrange balance
confirmations in respect of Accounts Receivable, Accounts Payable and other
receivables/ payables. The letters of confirmation have been sent by the management
to parties of Accounts receivables, Accounts payables, Advances, other
payables/receivables 1o confirm their balances as on 31st March, 2021. Balance
confirmations have not been received from parties up to the date of signing of
financials. The balances of such parties have been incorporated in the financial
staternents at the value as per the books of account, The company, to the exdent
stated, has considered them as good and no provisions have been made in respect of
debtors/advances. Accordingly, Accounts Receivables and Payables balances and
other receivables/payables are subject to confirmation and reconciliation. To that
extent, we are unable to ascartain financial implication of same in the financial
statements.

b) We draw attention to Note 33 ta the financial statements, regarding management’s
assessment of Covid-19 impact on the future performance of the company. Chr,
report is nal modified in respect of the matter.

Other Matter

The financial statements of Disha Capital Services Limited for the year ended March 31,
2021, were audited by another auditor who expressed an unmodified opinion on those
statements on June 28, 2021, The financial statements/financial information of aforesaid
associate have been audited by other auditors whose reports have been furn ished to us by
the management and our opinion on the consolidated financial statements, in so far as I\
relates o the amounts and disclosures included in respect of the associale, and our teport
in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid
associate, is based solely on the reports of the other auditors.

Key Audit Matters

Koy audit matters are those matiers that, in our professional judgment, were of most
significance in our audit of the financial slatements of the current period. These matters
were addressed in the context of our audit of the financial statements as » whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matlers.
We have determined that there are no key audit matters to be communicated in our report.

Information Other than the Consolidated Financial Statements and Auditor’s Repaort
Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Divector's Report, Report on Corporate Governance and Genera)




5ban:h°|dc“ Information, bul does not include the consolidated financial statements and
il auditor’s report thereon,

Our opinion on the consolidated financial statements does nol cover the other informatlon
and we do Not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consalidated financial stalements or our knowledge
obtained during the course of our audit or otherwise appears (o be materially misstated.

if, based on the fnmrk we have performed, we conclude thal there is a material
misstatement of this other information, we are required lo report that facl. We have
nothing to report in this regard. '

Responsibilities of Management and Those Charged with Gavernance for the
Consolidated Financial Statements

The Company's Board of Directors is responsible for the malers stated in sect ion 134(5) of
t!ﬂ: Companies Act, 2013 ("the Acl”) with respect to the preparation of these consolidated
financial statements that give a true and fair view of the financial position, financinl
performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepled in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adegquate accounting records in accordance with the provisions of the Acl for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularitics; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and compleleness of the accounting records, relevant o the
preparation and presentation of the consolidated financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concem basis of accounling unless the
Board of Directors either intends to liquidate the Company or to cease operalions, or has no

realistic alternative but to do se.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

ties for the Audit of the Consolidated Financial Statements

Qur objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report thal includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audil conducted in accordance with SAs
will always detect a material misslatement when it exists. Misstatements can arise from
fraud or error and are considered material if, Individually or in (he aggregale, they could

Auditor's Responsibili




& nably be .:-'\cpcch‘d to influence the cconomee dovisions of useis taken o s s of
hese consolidated financial statements

; M an audh SRR 3
_“.p.\rl ¢ : dit ' ac_cvrdnm*v with SAS, we evenise professional pudgment and
maintain professional skepticism throughout the audit. We also

» Jdentity and assess the risks of material misstatenment ol the consalidated fimanaial
statements, whether due to froud or enor. design and perform audit procedures
responsive to those misks. and obtain awdit evidence that s sufficient amd
appropriate to provide a basis for our opimon. Ihe risk of not detecting 2 material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intenlional omesions, Misrepresentations. o
the override of internal control.

«  Obtain an understanding of internal financial contmls refevant (o the audit in onder
to design audit procedures that arc approprniale uy the circumstances. Under sechion
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate intermal financial controls system in place and the
operating effectiveness of such controls.

solicies used and the reasonableness ol

« Evaluate the appropriateness of accounting |
nent

accounting estimates and related disclasures made by manager

» Conclude on the appropriateness of managemenl’s use of the going concern basis of
accounting and, based on the audit ovidence obtained, whether a material
uncertainty exists related to events or conditions that may enst sigmificant doubl on
the Company’s ability to continue as a going concern. If we conclude that a matevial
uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the consolidaled financial statements or, il such disclosures

are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. Howuever, future events or
conditions may cause the Company ta cease o continue as a going concern.

consolidated

Evaluate the overall presentation, structure and content of the
consolidated

financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in & manner

that achieves fair presentation,

of misstatements in the consolidated financial statements that.
kes it probable that the economic decisions of a reasonably
olidated financinl statements may be influenced. We
qualitative factors in (i) planning the scope of our
ts of our work; and (ii) to evaluate the effect of any

Materiality is the magnitude
individually or in aggregate, ma
knowledgeable user of the cons
consider quantitative materiality and

audit work and in evaluating the resul
identified misstatements in the consolidated financial statements.,

We communiicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. ’




f. : ; i i
E::;;::slf:):‘ rtl;:atl:mtif: described in the basis for qualified opinion and
. er Faragraph, wilh respect o the adequac intar
o =RRE esp v adequacy of the internal
;ﬁn::;:'n?;:lr?h uwlw.r financial reporting of the Company and the operating
. of such controls, refer lo our separate Report in Annexure ‘A’ ;

8 with respect to the other matters (o be included in the Auditor's Report in
nccurdancg with the requirements of section 197(16) of the Act, as amended:
In our clipmion and to the best of our information and according o the
ea‘tplanatmns given to us, the remuncration paid by the Company lo ils
::;e;tr:rs during the year is in accordance with the provisions of section 197 of
ct.

h. with respect 1o the other matters la be included in the Auditor's Reporl in

- accordance with Rule 11 of the Companies (Audil and Auditors) Rules, 2014,

in our opinion and to the best of our informalion and according lo (he
explanations given (o us:

i. The Company does not have any pending litigation as on 31= March,
2021;

ji. The Company did nol have any long-term contracls including
derivative contracls for which there were any malterial foresceable

losses;

ifi. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the

Company.

For V Sahai Tripathi & Co.
Chartered Accountants
Firms Registration No. 000262N

(Vluhwn‘l‘n:pat i) |

Partner
Membership No. 086897

Place: New Delhi
Date:- 30t June 2021
UDIN 2108689FAAAABPIT1AZ




Annexure ‘A’ to Independent Auditors’ Report

Referred to in Paragraph 2 (f) under the heading of “
: report
regulatory requirements” of our report of even date 0 b L

Report on the Internal Financial Controls under Clause (i) of S i ;
q b-scel
143 of the Companies Act, 2013 (“the Act”) (i) of Sub-section 3 of Section

We have audited the internal financial controls over financial reporting of SOUTHERN
INFOSYS !.IMIT'EP ( lhe Company”) as of March 31, 2021 in conjunction with our audil of
the consolidated financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Cantrols

The Company's management is responsible for establishing and maintaining internal
financial controls based on internal policics & procedures, accounting records and essenlial
components on the internal control over financial reporting criteria established by the
Company as per Guidance Nole on Audil of Internal Financial Controls Over Financial
Reporting issued by the ICAL These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating cffectively for
ensuring the orderly and efficient conduct of ils business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the limely
preparation of reliable financial information, as required under the Companics Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemnal financial conirols
over financial reporting based on our audit. We conducted our audil in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note”) and the Standards on Auditing, issued by ICAI and preseribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require thal we comply with
ethical requirements and plan and perform the audit to oblain reasonable assurance about
whether adequate internal financial cantrols over financial reporting was cstablished and
maintained and if such controls operated offectively in all material respects,

Our audit involves performing procedures (o obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectivencss. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls aver financial reporting, assessing
the risk that a material weakness cxists, and testing and evaluating the design and
operaling effectivencss of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessmenl of the risks of
material misstatement of the consolidated financial stalements, whether due to fraud or

error.
We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audil opinion on the Company’s internal financial controls system
over financial reporting.




Meaning of Internal Financial Controls aver Financial Reporting

A m;:pany's internal financial control over financial n
provide reasonable assurance ording the yeliabi i
proparation of consolidated Hna:::}}nl sl'\t,‘mn'nl“fl !‘Thfl-“)‘ i) g wnl i
s o e iy Slorextemal purposes in accordance with
) " acce _dCcounting principles. A company’s internal financial control over
mau?‘ia“mporﬁngﬂ includes those policies and procedures that:
A rtain to the ma ' bl '
i n-; naintenance of‘ mcurtls lh.nl., i reasanable detail, accurately and fairly
S e nsactions and dispositions of the assels of the company;
) vide reasonable assurance thal ransactions are recorded as necessary lo permil
3 :
preparation of cgml:dnted financlal statemonts in accordance with generally
im'ph:‘d accounting prtm:.‘iplcu. and that receipls and ox penditures of the company
are being made only in accordance with authorisations of management and
directors of the company; and
¢) Provide _masonnhle assurance regarding  prevention or Hmely  detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the consolidated financial stalements.

porting is a procoss designed o

Inherent Limitations of Internal Financial Controls Over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the intermal financial controls over financial reporting to
future poriods arc subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the paolicies or procedures may deteriornte.

Opinion

In our opinion, the Company has, in all material respects, an adequale internal financial
controls system over financial reporting and such interal financial controls over I'!nmlcial
reporting were operating effectively as al March 31, 2021, based on the Company’s internal
policies & procedures and accounting records and implementation of essential components

on the internal controls over financial reporting.

For V Sahai Tripathi & Co.

Chartered Accountants
Firms Registration No. 000262N

(Vishwa
Partner
Membership No. 086897

Place: New Delhi
Date;- 30% June 2021




SOUTHERN INFOSYS LIMITED
402-A, Arunachal Building, 19, Barakhamba Road, New Delhi-110001
Emall: southerninfosys@gmall.com , Web: www.southerninfosys.com
CIN: L67120DL1994PLCO59994

Consolidated Statement of Assets and Liabilities
(Amount In Lakhs)
Figures at the end of Figures et the end of
Particulars currant reporting previous reporting perled
period |.e. 31/03/2021 l.e. 31/03/2020
(Audited) (Audited)
ASSETS
Non current assets
(a) Property, Plant and Equipment 46.06 0.85
b) Capital Work in Progress :
(c) Investment Property
(d) Goodwilll
(e) Other Intangible Assets
(f) Intengible assets under development
(g} Biological Assets other than bearer plants . -
(h) Financials Assets-
(i) Investments 176.28 204.56
(i) Trade Receivables = -
(iii) Loans 178,61 213.20
(iv) Other Financial Assets - -
(i) Deferred tax assets (net) 0.09 1.25
(i) Other non-current assets 52.78 34.81
Current Assets
(a) Inventories
(b) Financials Assets
(i) Investments - -
(ii) Trade receivables 1,639.57 2,132.05
(iii) Cash and cash equivalents 32.71 32.21
(iv) Bank Balance other than (iii) above 5.99 5.53
(v) Loans - :
(vi) Others 105.76 65.91
(c) Current Tax Assets . -
(d) Other Current Assets 1.53 0.08
TOTAL ASSETS 2,239.39 2,690.45

For Southern rw!?sW
%\

Rireclor




EQUITY AND LIABILITES
tquity
(G qully_'ilmlv Capital
(b} Other Equity
Liabliaties
Non -L‘umm Ilnbillm
LU_ Inane by Lablitles
() Barrowlogs
A lmdr Fayable
() Othet tinanclal labilitios (othot than specitied — In
item (b] to be specitied
[lﬂ Provistons o
(G4 Nﬂwwi h\ 1 lal\ilitlm (met)
() O L\tﬂ et Non-Current Liabllitles
Current L llahlmu S
() Financlals | hahllitlm -
U Borrowings
() Trade Payables
(i) O!hvr Financial Iiablllllm (other than spe it « i
Item (¢] to be specified o - I
(b) Other current liablitles i
(c) Provisiony
(d) Current Tax Llabilities

_TOTAL EQUITY AND LIADILITE

Formmqﬂ RAYE WY
Mocten

(Siddharth Sharma)
Director
DIN: 07401382

Date: 30-06-2021
Place : New Delhl
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tatement of Consolldated Audited Financial Results

PLCOS59994

For Soythern Inf

Director

for the Quarter ang Year ended March 31, 2021 Am. (in Lakhg)
Quarter Ended Yesr Ended
Particulars Preceding 3
Quarter ended month ended | 2Te3PONding 3| Year to date figures ;:::‘ date figures
31032021 31.12.909 | MO"thended | for the Curent year FreviQus your
3103-2020 | ended on 31-03-2071 | P*7ed ended on 31-
03-2020
\
L Revenue from Operations | _(Auditeg) [Unaudited) | (Auciteq) (Audited)
{11. Other Income 0.00 22154 1572.78 1576.91 1504 35
- 239 731 16.58 2508
= L. Total | T
M 0.00 22393 1580.69 1613.49 192944
IV. Expenses D O I
Cost of Material Consumed ~~ ———mm———
Purchases of Stock-in-trage . ——— | 0.00 0.00 0.00 0.00 000
3 s e " o
Changes In} inventories of finished goods, Workin-progren: 0.00 212.48 154401 1528.63 1865 20|
and stock-in-trade 0.00 0.00 0.00 0.00 q;‘
Employee Benefits Expenses ——————
Finance Costs zg‘; 5.35 7.19 15,:: 2635
Depreciation and amortisation expenses : 0.47 0.09 1 0.13
Other Expenses 0.00 1.44 0.05 2.93 0.17
0.00! 9.56 18.58 42.89 2698
Total Expenses (Iv) 0.00 229,30 1569.93 1602.44 1919 34|
V. Profit/(Loss) before exceptional itemns and tay (I 1v) 1
0.00 -5.37 10.76 1105 10.10
VI, Exceptional items 0.00 0.00 0.00 0.00 0.00
VL. Profit/(Loss) before tax (V-V1) i 5.37 10.76 11.05 10.10
VI Tax E!ne“!l 0.00 0.00 lnlga} 0.00 022
(1) Current tax 0.00 -0.40 179 141 2134
{2) Deferred tax 0.00 (0.90) (1.83) 1.15 [2.12))
(3) Previous Year Tax = 0.00 = - =
IX. Profit/{Loss) for the period fr i
) r om continuing opsrations (4.07) 10.80 7.47 9.28)
(VII-viin)
X. Profit/[Loss) from discontinued operations 0.00 0.00 0.00 0.00 u,m[
Xl. Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00
1. t i S
:1: Profit/(Loss) from Discontinued operations (after tax] (X 0.60 0.00 066 a0 did
Xll. Profit/{Loss) for the period ( 1X+X1) - -4.07 10.80 1.47 9.88
XIV. Share in Profit of Assoclates 0.00 -0.39 0.80 -0.05 113
XV. Prolit/{Loss) for the period (XIII+XIV) 0.00 -4.96 11.92 7.42 11.00]
XVI. Other Comprehensive Income 0.00! 0.00 0.00 0.00)| 0.00
0.00 0.00 .00 ;| .
(A) (i) items that will not be reclassified to profit or loss 0.00 0.00
i i i il Ifi
(ii) Incame tax relating to items that will not be reclassified to 0.00 0.00 0.00 0.00 0.00
profit or loss
(B) (i) Items that will be classified te profit or loss - . 3 J
(ii) Income tax relating te items that will be reclassified to
profit or loss |
+
XVI!, Total Comp_rehensive Income for the period (XV+XVI| 496 S 742 1100
(Comprising Profit (Loss) and Other Comprehensive Income for
the Period) 1
XVIII. Earnings per equity share (for continulng operation);
(1) Basic -0.10 0.24 0.15 0.22
(2) Diluted £40 0.24 0.15 a2t
XIX. Earnings per equity share (for discontinued operation):
(1) Basic i il E =
(2) Diluted B | -
XX. Earnings per equity share (for discontinued & continuing \
operations)
(1) Basic -0.10 0.24| 0.15 22
(2) Diluted -0.10 0.24 0.15 0.22




Notes:

(1) Ind AS 115'Revenue from contracts fr !

B pu recogniton T Underot:::::g:?m mandatolnf for reporting periods beginning on of after April 1, 2018, replaces existing

g a5 at Wil 250, TH ied ';etfﬁip!ctlve approach, there were no significant adjustments required to the retained
. s o ,h . The adoption of the standard did not have any impact on the financial results.
arch, 2021 a ' i
quarters of the relevant financial year. e the balancing fgures between P4 il prirTaaRATES S
(3) The abave results have been reviewed by Audit Commi
: mittee and taken on record by th i i i

The Statutory Auditors have carried out their Audit of the above results iy Tee s enere
(4) .The fcrm&tlof the above results as prescribed in SEBI's circular dated July 5, 2016, Ind AS and Sch
which are applicable 1@ companies that are required to comply with Ind AS
(5) The company is engaged in a single line of segment i.e,, the Trading of "IT hardwarde & softare

d on 30th, June 2021.

edule Il [Division 1) to the companies Act, 2013,
and related services”.

(6] The figures for the previous period/year have been regrouped/reciassified, wherever necessary, to conform 1o the current period/year classification.

For Smrsﬂbgp {}JﬂfOSYS L /

(siddharth Sharma)
Director

DIN: 07401382
Date: 30-06-2021
Place : New Delhi

Director



SOUTHERN INFOSYS LIMTED
Statement of Cash Flow for the period ended 31st March 2021

Il/mulars 31.03.2021 | 31.03.2020 B
m |Cash flow from Operating Activities I[ _j
Profit Before Tax 11,04,208 | 10,10,161 '.
add:  |(Profit)/ Loss on sale of Assets - Net ﬁ'.
f Depreciation 2,93,258 1734
T linterest Paid . |
Interest Received (34,00,170) (23,43,038) !
Reversal of Provision of Loss Allowence = |
(Profit)/ Loss on sale of Investments (2.97,614) -15,105
Profit on Fair Valuation of Investment 21,614 (1,50,188)
[ |
Operating Profits before working Capital changes (22,60,704) 1' (14,80,817)
Adjustment for: i =
Change in Trade Fayable -435,25,960 - 587,08,012 -4
Change in Other Liabilities -23,21,079 16,06,028 1
Change in Trade receivable 192,18,237 (1168,96,692) |
Change in Loans & Advances 34,58,451 97.98,162 I
Change in Non Current Assets - (33.65637)
Change in Current Assets -41,29,070 996,02,820
I
Cash generation from Operating Activities 4,69,874 | 479,71,877
Less: |Income Tax | 20,38,606 ' 3,20,649 |
Net Cash generation from Operating Activities | -15,68,732 | 47651228 ;
! j
(B) Cash Flow from Investing Activities
Interest Income 14,00,170 | 23,43,039
Dividend income - .
Purchase of Fixed Assets ~18,15,000 | (60,41,000) |
Purchase of Investment (176,85,000) | 400,000 ’
Gale of Investment 207,635,000 | 32 665
Mavement in Depusits 16,541 | = -33,50,626
INet Cash from Investing Activities ' 16,18,629 !
|
I[C] Cash Flow from Financing Activities :
[Interest Pard , :
|Net Cash flow in Financing Activities . "
[ I
'Nat increase decrease in cash & cash equaivalants 49,800 | 0l 43,0060
[Cash and Cash ecuivalents (Opening Balance) 32,271,480 107471
| \Cash and Cash equivalents (Closing Balance) 32.71.377 | 3271450

For Southern Infosys Limited

(Siddhartn Sharma) |
Director '

For Eourrzn lr.fGE{;W

Director

DiN: 07401322

Date: 30-04.2021
Place : hiew Delhi




Statement on Impact of Audit Qualifications (for audit report with modified opinion]

submittedalong-with Annual Audited Financial Results - (C lidated)

" Adjusted Figures

| T Audited Figures
! 5L | : ' (audited figures
. Particular l @sreported | after
No. . before adjusting adjusting for
for qualifications]
qualifications) et
AT 1 Nﬂt APP icable
1 Turnover / Total income 161,349,998 (please refer below)
2 | Total Expenditure 160,608,201
3| Net Profit/(Loss) 7,41,798
4 | Earrungs Per Share 0.15
5 Total Assets 223,940,032
6. | Total Liabilities 171,325,460
7. | Net Worth 5,26,14,572
Any other financial item(s) (as felt appropriate by
8 | the
management)

1L Audit Qualification (each audit gualification separately):

1a Details of Audit Qualification: as per the auditor’s opinion on consolidated financial results,

ihe company is required to make provision for Gratuity in respect of its employees as required

under Payment of Gratuity Act, 1965 by following accrual basis and conducting the valuation by |
following independent actuarial valuations as at the balance sheet date by using the project unit cost |
method. The company has not made any provision for the gratuity. -

| lowever, the auditor’s are unable to ascertain the financial implication of the same.Consequently,
no adjustments could be made for the qualifications.

b, Type of Audit Qualification: Qualified Opinion

¢. Frequency of qualification: Fourth

4 For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: NA

¢ For Audit Qualification(s) where the impact is not quantified by the

| auditor:
1

(1) Management's estimation on the impact ot audit qualification:NA

1) If management is unable to estimate the impact, reasonfor the same:As on date, pay ment of
Lratuity Act s tot applicable on the company Also there is no one i the company who has been in

J,a-...),/‘!' i ployment for more than 5 years Hence no provision is made for the same
f s . LY LI

(111} Auditors' € omments on (i) or (1) above:Nil




2a. Details of Audit Qualification: as per the auditor’s opinion on consolidated financial results,
the company was required collect tax at source on sales of goods as per section 206C(1H) applicable
from 1% Oct 2020 introduced vide notification no. 5472020 dated 24th July 2020. The company has
not complied with the provisions of this section during the current financial year.

Howgver the auditor’s are unable to ascertain the financial implication of the same. Consequently,
mo adjustments could be made for the qualifications.

[No separate qualification is made on consolidated financials

[b. Type of Audit Qualification : Qualified Opinion

. Frequency of qualification: Once

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:NA

[For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:NA

ble to quantify the impact of non compliance with regard to regulatory point of view. Otherwise
so the directors have taken note of this qualification and have already started taking actions in
relation to compliance of the same.

Ei) If management is unable to estimate the impact, reason for the same: The management is not

(iii) Auditors' Comments on (i) or (ii) above:

I Signatories:
- g . [

0  CEO/Managing Director | &0 e
0 CFO N4> A
g Audit Committee Chairman %N"W"-" Y~
8] Statutory Auditor W = AAAA

Place:New Delhi o P

Date:30.06.2021




CHARTERED ACCOUNTANTS

8-E, Hansalaya, 15 Barakhamba Read,

Gﬁnnaught Place, New Delhi - 110001

Tel, - +01-11-23319506, 23352445,
+01-41- 23324045

E-Mail ; vet@@sahaitripathi com

Independent Auditors’ Report

Fo the Members of
SOUTHERN INFOSYS LIMITED

Report an the Audit of the Financial Statements
ualified Chpinion

Voo have audited the aco nmpanwng financial statemients of SOUTHERN INFOSYS
LANUTELR | “the Company™), which comyprisc the Balanoe Sheot as ot 310 ’tidnly, 2021, and
e Statement of Profit and Loss, Statement of Changes o Fguity and the Cash Flow
Statement for the vear then ended, and notes o the financial statements, including a
supmary of significant accomntingg policass and other cuplanatory mformation

I emir opingon and tothe best of onr information asmd acc arding W the explanations given
wous, excepl for the possible effecty of the matter described i the Basis for
Qualified Opinion paragraph, the aforesaid financial statements give (he inlormation
requined by the Companies Act, 2013 in the, myanner so required and grave i true and fair
e i confor ety weitheothe acoon nti_,ng prrinciples g.'tﬂl\'!.t_‘.,l“ vaecepiad in India, of the slale
wbaffairs of the Company: asat March 31, 2021, and ts proft, changes moegquity and its
cash lows tor the year ended on that date.

fa) In the caseof the Balance Sheet: of the State of Atlairs o the Company as at March
31, 2027 and _
b in the case of SEtement of f"‘r-r.)jﬁ:_t and Loss account, of the profit loethe vear ended

om date March 31, 2021.

i) in the case of Cash Flow Stateinent tor the vear ended on date March 31, 2021

Ll Iy the case of Statement of chianges ineguity for the vear ended on date March 31,
.

‘Basis for Qualified Opinion

al  The company s required o make prisvision for Gratuity i respect ot ity
employecs as required under Payviment of Giatuily Act, 1965 by lollowing accrual
basis and conducting the valuation by following independent actuarial valuations
as ut the balance sheet date by using, the propect il cost method as mandated by
Indiany, Accounting Standard-1% on Employee Benefits prescribed in the
Companics (Sccounting Stasudards) Rules, 2006 and  Companies (Accounting
Standards) Rules, 2016. The comipany has not made any provision for Grataity
angd the said 'ﬂﬂﬂ-;‘ﬂ:ﬁ'?#iﬂﬂ i contravention, We are unable to ascertain the
firmncial implication of the same. The net profit for the yvesr, current assets
cumulative net profits are overstated to that extent. ;

101, 1S Palace, X-320. Delhi Gate Bazar, Asaf Ali Road, New Eﬁpl 14
Tel.  +91-11- 23288326 NS
Website L wwew, sahaitripathi. com T




TS has 1o be colfected on sales of poods by seller as per Section 206C(1H)
applicable from 1% October 2020 vide nofification 1o, 54/ 2020 dajed 244 faky 2020,
Fhe company has not complied with the provisions of this section during the
current financial vear. This way result in levy of penalties under veloviant sechions
of Income Fax Act, however, the impact of the same cannot be quantified,

Empliasis af Mﬂ-lt:fr

al  Wedraw your attention to the responsibility of the Company to arrange halnee
confirmations in respect of  Accou nts Recesvable, Accounts Pavable amd other
receivables/ payables, The lettors of confirmation have been sent by the
management 1o parties of Accounts recevables, Accoimts pavables, Advinees,
other payables/receivables to confirm their balances as sm st Maech, 21,
Balarwie confirmations have not been recei ved from parties up o the date of sipring
of fmancials. The balances of such parties have bewn incorporated in the fimncial
staterments at the value as per the bouks of accotint, The company, bo Hwe extent
statedd, has considered them a5 good and no provisions have been male in fospect
of debtors/advances, Accordingly, Accounts Receivables and FPavables halances
and other receivables/ pavables aie subject o conlinmation and: sevoncilration To
that exient, we arve unable o ascertain finameial implication of same in the financial
Statements, |

b) Wedraw attention tor Nobe 33 to the fimancial staberments, regarding management’s
assessment of Covid=19 impact on the future performance of the company, Our
report is net modified in respect of the matter.

Kev Audit Matters

Koy andil matlers are those matters that, in aur professional udgment, wete of most
sagniticance i our auditef the financial statements of the currant penad, These matters
were addressed in the context of our audit of the financial statements as a whole and in
forming our opinion thereon, and we donot provide a separate opimion on these matters.
We have determined (hat there are no ey matters to be communicated in CHLEE TE e,

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
informaticn. The other infarmalion comprises the. information incladed i the
Management Discussion and  Analysis, Director's Report, Report on Corporate
Lovernance and General Shareholders Information, but docs not include the financial

statements and our auditor's report thereon

Our opinion on the financial statements does not cover the obher intormation and we do
not express any formy of assurance conclusion Hereon,.

in confection with our audit of the fitancial statements, cur responsibility is o read the
other information and, in d.i.ﬁirﬁg._%. consider whether thee other infomsation = materially
wonsistent with the fmancial statements or our knowledoe obfamned during (the course
of our audit or dtherwise appears to be materially misstated. '

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to repornt that fact, We have
nothing to repart in this regard. 7




Respansibilitios of Management and Those Charged with Governance for the

Financial Statements

The Company's Beard of Directors is responsible for the matters skated insection 134(5)
of the Conyparies Act, 2003 (“the Act”} with respect to the preparation of these financial
statements Biat give a trae aod Fair view of the financial position, financial performance,

changes in equity and cash Aows of the Company moaccordanee with the acoominting
principles generally accepled in India, including the accounting Standards specified

unader section 133.of the Ack This responsibility also inclodes maintenance of adequate
accpunting records in accordanee with the provisions of the Act for saleguarding of the

assets of the Company and for ;:-rc.\rentmg, and detecting frauds and other irregulanties;
selection and apphication of appropriate accounting, pelicies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance
of adeguate internal financial controls, that were aperating efféctively for ensuring the

accuracy and completencss of the accounting records; televant to the preparation and

presentation of the financial statements that give a true and far view and are free from
material misstatement, whether duoe 1o fraud orereor.

In preparing the financial stalements, the Board of Directors is responsible tor assessing
the Company’s ability to continue as a gmng coneern, disclosing, as applicable, matters
refated o going concern and usiig, the going concern basis of accouiting unless this Board
of Directors erther mtends o hqmdale the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Disectors are also responsible for overseeing the Company’s financial
reparting process.

Auditor's Responsibilities for the Audit of the Financial Statements,
Ourobjectives are to ebtain reasonable asserance about whether the fimancial statements

as a whole are frée from material misstatement, whether due to quﬂ' ot errog, and Lo
issue an auditor’s repert that includes our opinion, Reasonable assurance is a high level

of assurance, but 15 nel a guarantve that an audit conducted in accordance with SAs will

atwaysdetect a material misstaterment when it exists. Misstatements can arise from fraud
ar ereor and are considered material if, individually or in the aggregate, they could
reasenably be expected to influence the economic decisions of useis taken on the basis of
these financial statements.

Mg part of an audit in accordance with SAs, we éxercise professional judgment and
maintain profossional skeplicism throughout the audit. We also

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or erroe, design and perform audit procedures respORSive
to those risks, and obtain audif evidence that is sufficient and appropriate to
pravide a basts for our opinion. The risk of not detécting a material misstatenient
resulting: from fraud is higher than for one resulting from error, as Fraud may

Vinvolve collusion, torgery, mlgnm:mai omissions, misreprosentations, or tl_w
override of mternal control.

. Uhlam an unclusrandlnh of ‘internal Tinancial controls. telenvant 1o the audit in
order te design audit procedures that areappropriate in the cirou nystances, Under

“section TAMINE) of the Act, we are alsa resporsible for expressing ‘iim'.ﬂnmmn on,




whether the Company has adequate interal financial controls system by place
and the operating effectivencss of such controls.

Frvaluate the appropriateness of acvounting policies used and the reasotableness
of accounting osimates and related disclosures made by management,

Conclude onr the appropriateness of management’s use of the going concern basis
of accounting and, based oiv the asdit evidence obtaimesd, whether @ materidl
uncerdainty exisls related o events or conditions that may cist sigraficant doubt
on the Company's ability to continue as 2 going conceriy ll we conchude that a
malterial uncerfainly exists, we are required to draw attention in pur auditor's
report to the re!ated disclosuresin the financial statenients o, f sach disclosares
ape inadegquate, to modify sur opamion. Our concdusions are based on the awdit
evidenve oblained up to the date of cur audstor's réport. However, fulire events
ar conditions may cause the Company 1o cease 10 continueas a going concern,

= Evaluate the overall presentation, struchure and  content of the  Bnancial
statements, inchading the disclosures, and whether the financial statements
represent the underdying transactions and events in & manner that achieves Lam
presentalion

Materiality is he magnitude of misstatements in the financial “statements  that,
mdvmiual]v or i aggregate, makes it probable that the economic decsions of a
reasonably knnwledgc—abli‘t user of the financial statements may be influenced, We

consider quantitative materiality and qualitative factors in (i) p!ﬂnnmh the srope of oor
atdit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the financial statements,

We :mmmum.:a.te w:-th Hhse -:Imrgeqi swith FOVETIATICE ltg,t'anhng. AMOng other malters,
the planned seope and lming of the audit and significant audit findings, inchuding any
significant deficiencies in intermal control thad e iden Lify dhuring our audit

We also provide those charged wilh governance with a statement that we Bave complied
with relevant ethical requirements regarding independence; and to communicate with
them all relationships and other malters that may reasonably’ be thought ko bear on our
independence, and where apphicable, refated safegwards '

From the matters communicated with those charged with governance, we detérnmne
these matiers thal were of most significance m the audit of the financial statements of the
current peried and are therefore the key audil matters. We describe these matens in our
auditer’s report unless law or refulaﬁ{m precludes public dm‘losure aboul the malter or
when, in extremely v ciicumstances, we determine that a matl.:r should not be
commumcated m our report because the adverse consequences of doing so would
reasonably be expected to cubwetgh the public interest benehis of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Campanies (Auditor’s Reporty Order, 2006 (“the Order”)
issiaed by the Central Government of India in terms.of suli-section (11) of section
143 of the Companies Act, 2013, we give in the Annexure "A" statepient on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

2. s required by Section 143 (2) of the Companies Act, Zﬁl 3, we;\ﬁq:mft}ka,t )




o

Exeept [or the matter dedcribed in the basis for qua]i’fix}_r,l wpinion and

Emphasis of Matter Paragraph, we have obtained all the information and

explanations which to the hest of our kmowledge and beliel were pe CESAFY
for the parposes of oaraudit.

Except for the matter described i the basis for qualified opinion and
Ernphasis of Matter Paragraph, in our opinion proper hooks of account as
required by faw have been kept by the Company so far as it appears from
ouresamitation of those boeks:

Fxcept for the matter described in the basis fir qualified opinion and
Emphasis of Matter Paragraph, the Balance Sheet, the Statement of Profit
and Loss, the Statement of Changes i Fquity and the Cash Flow Statement
dealt with by this Report are in agreement with the books of dvcount :

Fxcept fon the pussible offects of the matter described in e Basis. for
Cualified Opinion parageaph above, i our opinion, the aforesaid linancial
statements comply with the lndian Accounting Standards prescribod under
Section 133 of the Avt, read with rule 7 of the Companies {Accounts) Buabes,.

24;

£ the basis of e wilten representations received from the directors as on
A% March 2021 taken on secord by the Board of Directors, nene of the
directors s disqualified as on 31 March 2021 from being appointed as a
ditector incterms of Section 164 {2) of the Act;

Exeept for the matter described i the basis. for qualified opinion angl
Emphasis of Matter Paragraph, with respect 10 the adeguacy of the internal
tinancial controls ever financial reporting of the Company and e operiting
effectiveness of such controls, refer 1o ciﬁr-supara‘te Beport in Annexure ‘B
arcd

With respect to the other malters to be included in the Auditor's Report in
acciitdance with the requiremients of section 187(16) of the Act, as amended:
In vur ﬂ-pin_‘im and to the best of our inf‘ei-rma{inn ank acb{miiug__ B B
explanations given to us, the remuneration paid by the Company to its
divectors during the year is in sccordance with the provisions of sechion 197
af the A, '

With respect to the ather malters o bemcluded in thie Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Aarditors) Rules,
2004, 30 ouropinion and to the best of cur information and secording 1o the

cxplanations given to us:

i The 'G{fnnpany does nol have any pending [itigation as on 31=
March, 2021;

. Phe Company did not have any long-term contracts including
derivative contracts for which there were anv material forespoable
losses; -

i o be

iii. There has been no delay iiv transferring amouits,
. . * = .' s = 4 .
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SOUTHERN INFOSYS LIMITED
402-A, Arunachal Bullding, 19, Barakhamba Road, New Delhi-110001
Emalil: southerninfosys@gmail.com , Web: www.sautherninfosys.com
CIN: L67120D11994PLC059994

Standalone Statement of Assets and Liabilities
(Amount in Lakhs)
Figures at the end of Figures at the end of
Particulars current reporting previous reporting period
period i.e. 31/03/2021 i.e. 31/03/2020
(Audited) (Audited)
ASSETS
Non current assets
(a) Property, Plant and Equipment 46.06 0.85
(b) Capital Work in Progress -
(c) Investment Property - -
(d) Goodwill - 5
(e) Other Intangible Assets .
(f) Intengible assets under development - -
(g) Biological Assets other than bearer plants *
{h) Financials Assets-
(i) Investments 170.56 198.78
(ii) Trade Receivables - =
(iii) Loans 178.61 213.20
(iv) Other Financial Assets - :
(i) Deferred tax assets (net) 0.09 1.25
(j) Other non-current assets 52.78 34.81
Current Assets
(a) Inventories Z
(b) Financials Assets
(i) Investments - -
(i) Trade receivables 1,639.57 2,132.05
(iii) Cash and cash equivalents 32.71 32.21
(iv) Bank Balance other than (iii) above 5.99 5.53
(v) Loans .
(vi) Others 105.76 65.91
(c) Current Tax Assets - -
(d) Other Current Assets 1.53 0.08
TOTAL ASSETS 2,233.66 2,684.67




EQUITY AND LIABILITES

Equity-

(a) Equity Share Capital

502.00

502.00

(b) Other Equity

18.41

10.95

Liabliaties

Non -Current liabilites

(3a) Financials Liablities

(1) Borrowings

(ii) Trade Payable

(iii) Other Financial liabilities (other than specified  in
item (b) to be specified

(b) Provisions

(c) Deffered Tax Liabilities (net)

(d) Other Non-Current Liabilities

Current Liablities

(a) Financials Liabilities

(i) Borrowings

(i) Trade Payables

1,708.65

2,143.91

(iii) Other Financial liabilities (other than specified in
item (c) to be specified

0.15

0.15

(b) Other current liabilities

4.45

27.66

(c) Provisions

(d) Current Tax Liabilities

TOTAL EQUITY AND LIABILITES

2,233.66

2,684.67

For Souther Infosys Limitad -5 | imited

' Director
(Siddharth Sharma)

Director
DIN: 07401382

Date: 30-06-2021
Place : New Delhi




SOUTHERN INFOSYS LIMITED

402-A, Arunachal Bullding, 19, Barakhamba Road, New Delhi-110001
Emali: southeminforys@gmall.com , Web: www.southerninfosys.com

CIN: L67120011994PLC059994

Statement of Standalone Audited Financial Results for the Quarter and Year ended March 31, 2021 Amt. (in Lakhs)
r'ik Quarter Ended Year Ended -
preceding 3 Year Lo date flgures
u - Quarter ended| month ended c::::‘h .“;:: " :::::: ::::’:'::: for tha previous year
03 o ded on 31-
3103-2021| 31422020 | 4, 539070 | ended on 31-03-2021 "'N;mm
L
e (Audited) | (Unaudited) {Audited] udited —M—j
ML Revenue from Operations 0.00 22154 1572.78 157691 190435
[ Ovher fngee 299 119 7.91 36.58 25.08|
Ill. Total Income (| +d1) 574.28 123.93 1580.69 ____iigﬂf_,‘—”ﬁ
V. Expenses 7
e — 63 186580
purchases of Stock-in-trade 54039 212 4R 1544.01 1528,
Changes @ inventaries of finished goods, Work-in-progress 0.00 0.00 0,00 0.00 0.00
and stock-in-trade | I e
£mployse Benefits Expenses 6.58 515 7.19 26.92 26.25
Finance Costs 0.14 047 0.09 1.07 2’3
Depreciation and amortisalion expenses 136 1.48 g L2 2 '98
Other Expenses 25.63 9.56 1858 22 191:35
Total Expenses (IV) 574.22 229.30 1569.93 1602.44 ol
V. Profit/(Loss) before exceptional items and tax (- 1v) 0.06 537 10.76 11.05 1010
Vi_Exceptional items 0.00 0.00 0.00 __________u_a_o__________ﬂ
VIL Profit/(Loss) before tax (V-V} 574.22 5.37 10.76 =
Vill. Tax Expense 0.00 0.16 0.00 o
(1) Current tax -0.58 _0.40 1.79 2.41 234
[2) Deferred tax 0.60 (0.50) (1.83) 1.15 (2.12)
(3) Previous Year Tax 0.00 2 ! 2
x_Profit/|Lass) for the period from cantinuing operations (0.05) (4.07) 10.80 1.47 9.88
(vl
. Prafit/(Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00
X| Tax expense of discantinued operations Q.00 0.00 0.oo 0.00 0.00
::: 5rofit/{Loss] from Discontinued operations (after tax) (X- i = - o.oo\ oD
X, Profit/(Loss) for the period (X+X1l) (0.0) -4.07 10.80 7.47| 9.88
XIV. Other Comprehensive Income 0.00 0.00 0.00 0.00| 0.00|
0.00 0.00| 0.00 0.0 0.00
(A) (i) items that will not be reclassified to profit or loss U\
[i1] Income tax relating to items that will not be reclassified to i i - D.OOl -
profit or 10ss
(8] (i) lrems that will be classified to profit ar 1055 0.00 0.00 0.00 0.00 0.00
- - : : o
(it} Il:ucnme tax relating 1o items that will be reclassified to 0.00 0.00 0.50 0,00 600
profit or loss
XV, Total Comprehensive Income for the perlod (XII+XIV)
0. i
{Comprising Profit (Loss) and Other Comprehensive Income for (as) 14.07) 10.80 147 9.88
the Period)
XVI. Earnings per equity share (for continuing operation):
|1) Basic -0.08 Q.02 0.15 0.20
(2] Diluted -0.08 0.02 0.15 0.20
XVII. Earnings per equity share (for discontinued operation):
(1) asic 0.00 0.00 0.00 0.00 000
{2) Diluted 0.00 0.00 0.00 0.00 0.00
KVIIl. Earnings per equity share (for discontinued &
continuing operations)
::; ET‘I: - -0.08 0.02 Q.15 0.20
lute
-0.CB 0.02 0.15 0.20!
For Sout

Director




(1) Ind AS 115'Revenue from contracts from customers’ mang
revenue recognition requiremente. Unde

r the modified retre
earnings as at April, 2018, The adoption of the standard did

(2] The figures for the quarter ended Mar
quarters of the relevant financal year,

(3) The above results have been review.
The Statutory Auditors have carried ou
(8) The farmat of the above resuits as prescribed in SEBI's circular dated July 5. 2016,
which are applicable to companies that are required to comply with ind AS. .
(5) The company is engaged in a single line of segment i.e. the Trading of "IT hardwarde & saftare and related services”,

atory for reporting periods beginning on or after April 1, 2018, replaces existing
SPective approach, there were no sigmificant adjustments required to the retained
not have any impact on the financial results.

ch, 2021 sre the balancing figures berween published financial year to date figures and the first three

ed by Audnt Committee and taken

on record by the Board of Directors at its Meeting held an 30th, June 2021.
ttheir Audit of the above results

Ind AS and Schedule Iii (Division |1} to the Companies Act, 2013,

i ification.
6) The figures for the preyious Peniod/year have been regrouped/reciassified. wherever necessary, te conform to the current period/year classifica

For Southeminfosys Umfig | = 15V S Liny

‘ = \ Lirector
DIN: 07401382

Date: 30-06-2021
Place : New Delhi




Gtatement of Cash Flow for the period ended 31st March 2021

-~
//r.ﬁ-@;‘: 31.03.2021 31.03.2020 |
0 c;sh flow from Operating Activities
[Profit Before Tax 11,04,207 TG
add: (Profit)/ Loss on sale of Assets - Net ST s
[Depreciation 2,93.258 —— T 173%]
Interest Paid a4 : _—————-‘
| P e (34.00.170) (23,43,008) |
BE'ersaI of Provision of Loss Allowence - 5 e
(Profit)/Loss on sa le of Investments (2,97,614) _15,105
Profit on I-aljr Valuation of Investment 21,614 =] (1,50,188)
_— I B
(_)P_erating Profits before working Capital changes (22,60,705} e (1 4,80,817)
Adjustment for. -
Change in Trade Payable _435,25,960 587,08,012
Change in Other Liabilities 23,21,079 16,06,028 |
Change in Trade receiva ble 492.48,237 (1 168,96,692) !
L Change in Loans & Advances 34 58,451 97,98,162 _
Change in Non Current Assets il (33,65,637) !
Change in Current Assets 41,29,070 996,02,820
- | S IV S
- Cash generation from Operating Activities 4,69,873 479,71,877 |
Less: Income Tax [ 20,38,606 3,20,649
Net Cash generation from Operating Activities -15,68,733 476,51,228 |
i [ il . ___,__,_——-_.__._—-—'
(B) Cash Flow from I n [nvesting Activities _
Interest Income 34,00,170 23,43,039
—  |Dividend Income -
—[Purchase of Fixed Assets ~48,15,000 (60,41,000)
— [Purchase of Investment (176,85,000) 4,00,000 |
—[Sale of Investment 207,65,000 52,665
Movement in Deposits -46,541 -
— |Net Cash from Inv esting Activities 16,18,629 -33,50,626
e W“ﬂiﬁs—/ (I .
[ fmterestPaid | [ : |
Net Cash flow in Financing Activities L -
Net increase decrease in cash & cash eq uaivalants 49,896 ol  443,00,602
Cash and Cash equiva lents (Opening Balance) 32,21,480 1,07,471
Cash and Cash equivalents (Closing Balance) . 32,71,376 32,21,%

(Siddha
Director

rth Sharma)

DIN: 07401382

Date: 30-06-2021
Place : New Delhi

Direclor
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ANNEXUREI

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
al Results - (Standalone)

submittedalong-with Annual Audited Financi

Adjusted Figures

[ Audited Figures
L SL Particulars (as reported ﬁ;ﬁj!ed figures
No. before adjusting adjusting for
for qualifications)
qualifications)
1. | Turnover / Total income 161,349,998 Not Applicable
(please refer below)
. 2. | Total Expenditure 160,062,852
' 3. | Net Profit/ (Loss) 747,146
'. 4. | Earnings Per Share 0.15
5. | Total Assets 22,33,67,259
6. | Total Liabilities 17,13,25,460
7. | Net Worth 5,20,41,799

Any other financial item(s) (as felt appropriate by
8. | the management)

Audit Qualification (each audit qualification separately}):

ha Details of Audit Qualification: as per the auditor’s opinion, the company is required to make
tuity in respect of its employees asrequired under Payment of Gratuity Act, 1965
al basis and conductingthe valuation by following independent actuarial

ance sheet dateby using the project unit cost method. The company has not

provision for Gra
by following accru
valuations as at the bal
made any provision for the gratuity.

However the auditor’s are unable to ascertain the financial implication of the same.Consequently,
no adjustments could be made for the qualifications.

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification: Forth

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: NA

e For Audit Qualification(s) where the impact is not quantified by the
auditor:

(i) Management's estimation on the impact of audit qualificationiNA

(i) If management is unable to estimate the impact, reasons for the same:As on date, payment of
Cratuity Act is not applicable on the company. Also there is no one in the company who has been in

employment for more than 5 years Hence no provision is made for the same.




|111) Auditors' Comments on (i) or (ii) above:

2a. Details of Audit Qualification:

As per the auditor's opinion on financial results, the company was required collect tax at source on
es of goods as per section 206C(1H) applicable from 1% Oct 2020 introduced vide notification no.
."_202'3 dated 24th July 2020. The company has not complied with the provisions of this section

uring the current financial year.
owever the auditor’s are unable to ascertain the financial implication of the same. Consequently,
© adjustments could be made for the qualifications.

o0 separate qualification is made on consolidated financials

jb. Type of Audit Qualification : Qualified Opinion

£ Frequency of qualification: Once

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
INA

or Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: NA

(ii) If management is unable to estimate the impact, reason for the same: The management is not
E]b;l: to quantify the impact of non compliance with regard to regulatory point of view. Othermse

the directors have taken note of this qualification and have already started taking actions n
relation to compliance of the same.

(iii) Auditors' Comments on (i) or (ii) above:

11} Signatories:
| 2 . Zi

-  CEO/Managing Director &&&

- CFO JN_FL_
/-"-

B Audit Committee Chairman ‘Q q' J’
Aan~A v

I & Statutory Auditor 5 S ii\.-fv\

=

Place: New Delhi
Date: 30.06.202]




