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Date: 291h September, 2021 

The Chief General Manager -Listing Operation 
BSE Limited 
20lh Floor, P . .I. Towers. 
Dalal Street. 
Mumbai - 40000 I 

Manager - Listing Compliance 
National Stock Exchange of India Limited 
'Exchange Plaza'. C-I, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Ref: NSE letter NSE/CM/Sul'veillance/11156 dated September 28, 2021 and BSE email dated 
September 28, 2021 seeking Clarification/Confirmation on news item appearing in 
"Media/Publication" i.e. Business Standard dated September 27, 2021 captioned "Bank of 
America-backed ACRE buys 32% stake in Jayaswal Neco Industries" 

Sub: Clarification from the Company. 

Dear Sir. 

With reference to clarification on news item appearing in "Media/Publication" i.e. Business Standard 
dated September 27, 2021 vide above referred letter/email, the company hereby submits its reply as 
follows: 

a. The lenders of the Company have from time to time assigned their debt exposure to the Company 
to Asset Care & Reconstruction Enterprise Limited, details of which have been already disclosed 
to both the Stock Exchanges as per Annexure -I (enclosed). 

b. Subsequently. the Company has entered into a restructuring support agreement dated 23rd August. 
2021 with various trusts declared and managed by Asset Care & Reconstruction Enterprise 
Limited, in its capacity as a trustee of such trusts in relation to restructuring of its outstanding debt 
0\\ cd to the Lenders, in accordance with Section 9 of the Securitization and Reconstruction of 
Financial Assets and Enforcement of Securities Interest Act, 2002 ("Restructuring Support 
Agreement "). 

The Company has also entered into a shareholders' agreement dated 23rd August, 2021 along with 
the Promoters and Promoter Group of the Company with various trusts declared and managed by 
Asset Care & Reconstruction Enterprise Limited, in its capacity as a trustee of such trusts 
("Shareholders' Agreement"). 

Upon execution of the above agreements, the company has pursuant to the provisions of Regulation 
30 ofthe Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CI R/CFD/CMD/4/20 IS dated 91h September, 20 IS, 
given disclosure dated 23rd August, 2021 to both the Stock Exchanges intimating the details of the 
same including proposed conversion of Debt of company into Equity Shares of the Company 
aggregating to 31.44% of the expanded Equity Share Capital of the Company on a fully diluted 
basis (copy enclosed as Annexure-H). 

c. 
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Upon conclusion of above Board meeting, the company has pursuant to the provisions of 
Regulation 30 of the Securities and Exchange Board of India (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFDICMD/4/20 15 dated 
9th September, 2015, given disclosure to the stock exchanges including details of the proposed issue 
which specifically disclosed post allotment holding of different ACRE Trusts aggregating to 
31.44%. (copy enclosed as Annexure-III). 

d. Further, the company had pursuant to the issuance of notice of EGM dated 28th August, 2021 also 
obtained approval of its Equity Shareholders at its EGM dated 23,d September, 2021 for the 
preferential issue of Shares to ACRE Trusts and the Promoters. The Company had also subm itted 
the Notice and outcome of the EGM to both the Stock Exchanges on l " September, 2021 and 23,d 
September, 2021 respectively, 

Referring your e-mail/letter, we would also like to clarify that there are no pending information/ 
announcement, to be made as of date and as per our understanding movement in the Share Price of the 
Company seems to be market driven. 

Further. the Company has already applied for In-Principle Approval of both the Stock Exchanges to the 
aforesaid preferential issuance of equity to ACRE Trusts and the Promoters vide its Applications to 
BSE dated 18th September, 2021 and NSE dated 20lh September, 2021. 

We also assure you that in case of any event/information which requires disclosure under Regulation 
30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we will disclose 
the same promptly. 

You do hope that the above information satisfies your requirement and we request you to take the above 
submissions on your records. 

Encl: ala 



Annexure I 

Sr. No. Debt Assigned by Debt Assigned to 
Date of Intimation to the Stock 

Exchange by the Company 

1 State Bank of India Assets Care & Reconstruction 18th Dec, 2018 
Enterprise Limited (ACRE) 

2 Indian Overseas Bank Assets Care & Reconstruction 31st Dec, 2018 
Enterprise Limited (ACRE) 

3 Union Bank of India Assets Care & Reconstruction 31st Dec, 2018 
Enterprise Limited (ACRE) 

4 Punjab National bank Assets Care & Reconstruction 1st Jan, 2019 
Enterprise Limited (ACRE) 

5 lOBI Bank Limited Assets Care & Reconstruction 16th Feb, 2019 
Enterprise Limited (ACRE) 

6 Central Bank of India Assets Care & Reconstruction 12th Mar, 2019 
Enterprise Limited (ACRE) 

7 Oriental Bank of Commerce Assets Care & Reconstruction 20th March, 2019 
Enterprise Limited (ACRE) 

8 Bank of India Assets Care & Reconstruction 25th Mar, 2019 
Enterprise Limited (ACRE) 

9 Bank of Maharashtra Assets Care & Reconstruction 1st Apr, 2021 
Enterprise Limited (ACRE) 

10 
Union Bank of India( Erstwhile 

Assets Care & Reconstruction 3rd Apr, 2021 
- Andhra Bank) 

Enterprise Limited (ACRE) 

11 ICiCI Bank Limited Assets Care & Reconstruction 30th Apr, 2021 
Enterprise Limited (ACRE) 


















