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The BSE Limited 
First Floor, New Trading Ring, 
Rotunda Building, 
P. J. Towers, Dalal Street. 
Mumbai. 
Dear Sir, 

May 30, 2024 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai-400051 

Sub: Standalone and Consolidated Audited Financial Results for the vear ended March 31, 
2024 - Regulation 33(3)(d) read with regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements ) Regulations, 2015 

Ref: Companv Code - 532732 / KKCL 

Apropos the captioned subject enclosed is the Standalone and Consolidated Audited Financial 
results of the Company for the year ended March 31, 2024 duly reviewed by the Audit 
Committee and which were considered and approved by the Board of Directors of the Company 
in their meeting held on May 30, 2024. { The aforesaid Board Meeting commenced at 3.15 p. m 
and concluded at 6.30 p.m.} 

The accompanying statement of audited results of the Company for the year ended March 31, 
2024 include the audited financial results of the quarter ended March 31, 2024. The Audit Report 
of the statutory auditors on standalone and consolidated financial results and the declaration of 
unmodified opinion on the audit report arc enclosed herewith. 

This is for your information and records pursuant to Regulation 33(3)(d) read with Regulation 30 
of SEI31 (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Please find the same in order and acknowledge receipt. 

Thanking you, 
Yours faithfully, 

for KE LKIRA 

ABHIJI . AR -
VICE PRESIDEN - & COMPANY SECRETARY 

Encl: <1/a 

Regd. & Corporate Off.: 460/7, Kewal Kiran Estate, LB.Patel Rd., Near Western Express Highway, Goregaon (E), Mumbai - 400 063. 
Tel: 91 - 22 - 25814400 Fax : 91 - 22 - 26814410. Email: contact@kewalkiran.com • Corporate Identity Number (GIN): L18101MH1992PLC065136 
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KEWAL KJRAN CLOTIDNG LIMITED 
Roglslcrcd Office: Kewal KirM Est•t• 460/7, J.B. Pstel Ro•d, Gongaon (I!), Mumbai-400 063 

Cori,orate- •dr:nfific:afion Number: LUI OJ MH1992PLC(l651Jti 

Email ID: conhiet@kcw11lk.icnn,c0m• W~h$ltr:; kt:wRlkiran.com 
Phone: 022 - 2681H0D, F .. : 022- 26814410 

ST A TEMENT OF STANDALONE nNANCIAL R[SUL TS FOR THE QUARTER AND VEAR ENDED 31ST MARCH 2024 

ti!.$, iu Lnkhs) 

f~•,itr Endnl I y.,., t.n,t,,d 
S-rNti l'ilriitu(IU~ Jl.--&tar-1.~ Jl-D~?J JL-l\1.....0 f JI-M•r-JA f JI-Mar-21 

- f-

I 
II 
Ill 
IV 

lncome: 
a Revenue from Optrotio r1s 

b. Other Income 
Total Income (I+ II) 
ExpensH: 

a Cost of materials 0011s1.1,ned 
b-E.un,IU1Se.0£stock. in tnade,.__ --

c Chonge in inven\Orics offinishcd goods, work in progress 
and stock in traUc, 

d E.m ployee bcndi r expenses 
e l'inence cost 
f. Depreciation and amortisation expenses 
g, Manofocluring and opcratlng exp1mses 
h. Adm i nisrralive and orher expenses 
i. Selling and dislributiun expcn~cs 

Ta IHJ Expenses 

Aaditecl Alldite~ 

n ~ 2 20,020 
r,3 926 

?l.76S l0,946 

7lbl 6,847 
'HZ '78.. 

2 Oll7 2,395 
~.~9 2.639 

Sc, 115 
25t 257 

1, 158 1,430 

1.602 1,018 
1.)60 1,127 

18,®~ 16,506 

.Statldnlo11, 

Audtred Audittcl At1dilttl 

19.?48 11(1,05() 77,945 

156 J,ij~7 2,025 
20,704 ~?.7~' 79,970 

6,277 :!9.•o.S 40.227 
-436.. .l,ll8!l. -Z,llO!l. 

2,351 ~.lOS (5,~09) 

2.534 10,~JI 9,786 
181 O b 6l9 
2:l6 1.01 1 873 

1,927 o.056 7/,.59 

848 ~.71 0 3,633 
l,6J2 4,376 4,445 

16,462 6'1,77') 64,262 

V 

VI 

Vil 
VIII 

P.-ofil/(Loss) b~ro,e excicplionnl items and ta 1: (Ill- JV) 
Excepriona I Jtems 
P,or.1/(Lu") before tu (V- VI) 
Ta~ .E,pense: 

~.~9 4,440 

~.751 4,H0 

4,241 19.9118 J.5,708 

- -
4,242 19,163 15,708 

IX 
X 

XI 

XII 
xrn 
XIV 

a Current tax 
b. Deferred lax 

e , (Excess)IShort provision for taxes of e.u-lier years 

Pror.tl(Loss) for lhe period (VII- VIII) 
0 ther Comprehensive Income (OCI) 

A items lhaf will nm be recJa:tirijied .irubscqucntJy 10 profit or 
loss 

Romc8'iuremcnt [gain/ (loss)] ofnel defined benefit 
li,bility 
Effe<t (yain I (loss)] of measuring equity instruments al 
fair value rh rough OCI 
lnoom~ tax: on above 

B, lfe.ms ,001 wllJ be. tec:las.sified n1b~qmmfly lu profil or 
JOS:J 

Income tflll: rclaling to ilcms that will be reclassified 
sub:;.c:qucmlly 1o profil or loss 

Tola! nr Other Comp.-.hcnsivc lncom.J(loss) 

Tola[ Comprt!henslve income for 1he period ((X+X) 
Paid up Equity Capital (Face Value of Rs JO/- each) 
Reserves cxcludlng revaluation .reserves 
Earnings Per Shnre (EPS) in Rs. 

a Basic 
b Dilukd 

NOTES: 

1.01~ 650 
8) 460 

flH) -
3.75~ 3,330 

(lJ) (17) 

J 26 
l I 

- -
-

(7) JO 

~.15? J,340 
6,10 6,16J 

6.10 5 40 
uu 5 40 

901 
182 

-
3,159 

28 
(14) 

20 

l,179 
6,163 

5 12 
5 12 

U "IO 
493 
(ISlJ 

15..◄5.l 

\l!llll 

n 
H 

. 

. 
(70) 

l~U 
6,1113 

61,49~ 

2.5.0, 

15,.07 

l,771 
8 

llt929 

34 

(111) 

I 

. 

-
(76) 

J 1,853 
6,163 

48,579 

19.36 
19.36 

I Tbc abovis audiled resulls for the quarter and year ended 31.sl March 2024 have been reviewed by the Audit Committee and approved by 
the Board ofDirectoB at ilS mee1ing held on 30th May, 2024 These res1.1l1s. have been prepared in ,~cordance with the IND AS not.ified 
unde.r the Companies(Jndi.a11 Acooun!ing Shtndards) Rules, 2015 anti rc,]cvant amendment rules tllcrcatlcr. 

2 In view or Company's nalure of business, revenue is unevenly spread through ou\ the year hence result for lhe quorter is not 
represenlative for revenue and pro Ji l of the entire: year 

l SubseqtJe.nt,. to the quarter/ year-end, du~ company lias agreed ro imrest 50% stake. in Kraus Casuals Private Llmited (Kntus} cm a fully 
diluted basis fur a total conslde.rntion of? 16,65 I J a.k:hs, Upon comple1io n of the: Qcquis.ition of shares, Kn1.t1s \MJuld become a sub&idiary 
of the company 

4 The Company ha!! incorporated wholty owned subsidiary company Kewal Ki ran Life:s.tyle Limited on March 11, 2024 The Authoiiscd 
Share Capiral of the said subsidiary company is t 1,000 00 lakhs: and paid-up Share Capltal the said subsidiary company is, 1.00 lak:hs. 
The Company has subs<>ribcd entire paid-up Share Capital oH 1.00 l•khs on April J, 2024 

The subsidiwy company is. yet to commence the bus,j ness operation as on the date 

5 The Ccmp•ny is en!l"8e<I in the business of monufocturing and morkeling of oppa,els & trading of lifestyle ooccssories/prnducts The 
Company is aloo generating power from Wind Turbine Oenc111tor which is predominantly used tbr captive -consumplion Since1 the 
operation of Wind Turbino Segment is within the lhreshold limit stipulated under IND AS I 08 '-Operating Segmenbt it docs not ~uin-: 
disclosure as a separate reportable segment 

Sl~ D FOR IDENTIFICATION 
BY ... , 

'J~ 

JAIN & TRIVEDI 
MUMBAI 

SIGNED FOR l~~ICATION BY 

N. A SYAH ~ ~ES LLP 
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6 Standalone Ila lance Sheet as at J 1 sl Mureh J024 
Cllt . l n lnklts' 

ll•M•,..lA Jl-~1• r-ZJ 

S1andahmr 

l--------- -------------------------+_;'\,;;u""'di1<tl A11dl1ed 
ASSETS 

1) No11-Currc111 .,\ .sseu 

•l Pmpeny. l'lnnt nnd Bqu,pn,eot 
I,) Right of U,.. A,;sel 
cj C'op1tnl Wotk m Progress 
ti) lnvestmcmt Prope1ty 
c) 01ht:r !numylblc t~ cts 
t) firt11.11cfol A~ cli 

i) lm•eslm(lfll In Sub-Jiduuy imJ Joit11 Vcnlurc 
Ii) ln\1cS1111t n lS 0 1hets 

iil)l.t>:!JU 

--1tl.Qii)l!u'l!L"l'Cllll A~e!!'-----------------------1-
g) Deferred Tox Assets(Nel) 
h) Nan-CutTenl Tax Assel (Nel) 
i) Olher Non-CutTent Assets 

Sub total- Non Current Assets 
2} Current Assets 

a) hrvcntories 
b} Financial Assets 

i) 1nveslments 
ii) Trade Recei\lables 
iii) Cash & Cash Equivalents 
iv) Bank balances (other than iii .above) 
v) Loan, 
vi) 01 Iler Financial Assets 

c) Other Curtenl Assets 

Sub toral- Current Assets 

TC>'l'ALASSETS 

EQum · & LIABll,ITIF.S 

Equity 
a) !lquily Share Cop i la I 
b) Other Equity 

Lililbilitics 

1) Nou~CUt'te11.t 1,iabiJilies 
a) Financial LiobHities 

Lease Li'tbili1ies 
b) Pmvi,ioos 

Sub total- Equity 

S.9211 
1.197 
. 
123 
20 

1.1.U. 
I 80~ 

q 

11115 

-
I'll 
124 

lf,-1-11 

3.2(11 

IS,SII.S 
l0.279 
21.642 

261 
t, 

m 
2,141 

63..l!ll 

8J.803 

67.060 

1.-1.14 
7 

8,300 
1,603 

127 
126 
2; 

~4<> 
2,247 

294 
2 !Ill. 

28 
JO 

H4 
15,963 

16,559 

12,693 
16,992 
17,029 

10 
; 

130 
2,JJ7 

6.5,75~ 

8l 7 18 

6,163 
4S,S79 

54,742 

1,287 
7 

1--

c) Dererred T .. Liability (Net) _ 4.:;:l2::..&.-----1 
Sub to~l, Non Curret'l liabilities 

l) CurtTnt Liabilities 
a) Financial Liabilities 

i) Borrowln~ 

ii) Lease Liabilities 
iii) Trade Payables 

~ Due to Micro and Smal I &1erprises 
- Due to Others: 

Lv) Other financial li.0.bilities 
b) Olher C"rrent Liobililies 
c) Provis.ions 
d) Curren! Tax Liabilities (Ne1) 

Sub total -C umnl Lia bi li1 ie,; 

TOTAL EQ UITV AND I.IAlllLITlloS 

ffD ~OR IDENTIFICATION 

-~~ '1 Lt---
JAIN & TRIVEDI 
MUMBAI 

N. A. SH;.H 

1,8W 1,294 

:Mt 5,082 

~s 230 

l3 12 
•l_.31 7 4,776 
1.9:!! 1,891 
,.~% 4,121 
J.77S 9,465 

ILi 85 

14.?a.S 25,682 

BJ.SOB 81 71 8 

TES LLP 



St.mdalone Casi. flow Sl11tement fur thr: ye;i.( eoded J 1st M.-rch ?0?4 

.... 11.,,1 ... 

A, CA811 FLOW FROM OPERA TING ACTIVITIES 

Net Pr-orit Before Tan:s ~,s pieor Sl:.ilemenl of Prorit :utd Loss 
A<ljus1mc111s fOr 

D.c-pf('cirumn/ Amortization 
(Onin)/Loss on Sale t discard of rroperty plant & e<Juipment (Ttmgiblc 
11s,e1s) (Net) 

Jkpn:(;ietion on [nves.tment Property 
Net Gain arising on finaocials asset measured al Jiaic ..,.alue through 
pro lit or loss (PVTPL) 

(Gain)/Lo~s 011 Sale of lnvc~lmcats (Nc-t) 

Sundiy Balao1ce (wrillcn oock)lwritlmoff (Ncl) 
Bad Debos 
1r1mmce co:s.ts 

,v1v1cft:iliJ' Income 

Al.low1mce for txpe(:tcd credit Joss, Advances and 

Umc..ih.$cd (~ain)/loss on exchan{;e rate nuctua[inn (Net) 

lnt.crc~I Tncome 

Changes in Curren I & Non-current Assets and Li11hili!ies 

(l11c.reru.e:)./Dcc1t11sc in Trade Receivable and Other Assets 

( 1 ncrcas~ )!Dccrtdjc in Inventories 

lm;n,45c/(Dccrea!e) in T1sde J'f1y!:l.blts, 1.iHbiJi1ies ~nd Provisio11s 

Net Cnsh In now fr-0111 Open.ling ArliviHe~ 
l.t:s!i: Jncome Tax paid (Net of Refund) 

Ncl Cash lnllow/(outnuw) rrom Oper.r.Hng Activities 

H. CASH FLOW FROM TNVllSTING ACTIVITIES 
Purduise of Property Plant & Equipment (including Capilal Ad vane-es) 

Snl<of Property Plant & Equipment 

P·urnhnse oflnveslments (current and non- current) 

fnvcslmcnl in Subsidiary 
Redemption oflnves111,enls (ni::t ufl~xc:s of R.s 27 lakhs 
(PY: Hs 90 lokh,) 

Bank Deposil ofll;rc;d ~s Security 

Ma111,ity of H~nk Deposit otlCr<::d as Securicy 
~i\1idcnd ln~orne 

l.cs:s Income Tax. P.Jid 

lnteres.t received 

Less Income Ta;,;; Paid 

Net CRlilh innow /(O11lnow} rrnm Jnvesling A<:tiviries 

C. CASI I Fl.OW FROM FINANCING ACTIVITIES 
Pn)cfiBIS fr.om WorkinM: Capital Demand Loans. 

Rcµayn1~nl of WorkinM: C;::ipital Demt1nd Loans. 

Rcpaynieni/(Loan) to ,ub>idary 

lnteres-1 anJ Finance Charl!l,Cs 

Payment of Lease liability {including interest of Its 144 60 
lnkh,, (P.Y. R, 75 95 lakhs)) 

Jlayintnt of1>ivit.ler1d 

Net Cn.s:h ]nllowl(01dnow) rrom £lLnHndn~ Aclivities 

Nc::1 Jncrcasc/ (Decrc~i;:) in Cash & Cash Equivalents 

CASH ANU CASII ~:QUIVALENTS - OPENING 

t:0'1:cl or E:n:h,mge{Gain)/Lo3s on Cnsh nnd Cinh Equivolr:nl!:"' 

CASH AND CASH EQUIVALENTS-CLOSING 

Note: i. 
Components of Cnsh ,md Cnsh Equi\'Alenl 

Cash .and Cash Equivalent as on date 

less: Bank Overdraft /Cash Credit 

·r oin1 Cna:IJ 11nd Ca.sh Eauivnfent 

(lb. In lnkl,s) 

.... •ht,.,.., £.idtd Jl!t I i'or 1ltt \'ur .,nJrJ Jh1 
M•r<h 10?4 _._ ~.!!'_roh ~01J _ 

S-tand• hine-
l\1m11ed Aud11e&1 

19.968 15,707 

,.ons 870 

(0) (]~) 

3 ] 

ll.l 1.21 -950 

($71 ,666 
I) (I) 

1,15.l 
02 6)4 

i-r-=- -m1 -
\<» 

CS•lnl .142 

Ill 0 
(,HQI (22) ) 

(1.411) (J!i) 

11,$57 15,672 

()J IJJ no 
3,.J~S ('/ ,0)5) 

(u.l1S1l 1,998 

... (I.OIIJ (4,667) 
--•--■i 

17~6 11,005 

(l,9$$) (3,496) 

13.591 7,509 

(?56) (1 ,621) 
?1 29 

(1,251) (5,350) 
(J0OJ 

910 S,6S9 
(2.!1:1) -
27S 47 

16 2; 

(~I 11 ((,) 19 

108 27? 
177) ZJI (7Q) 209 

_ u _,_i~ (1,008) 

14,500 
tJ,liQO) (1 4,000) 

?Mo (277) 

f!87J (54J ) 

fJ90) ('271) 

,_Q~ (4,929) 

--- ~ (5,518) 

S,947 983 

,___~±..''.', J-1,46,1 

-ll,J94 15,H ? 

0 (0) 

iL 
l l.394 15 447 

21,6-11 17,029 - il..•!! II S821 
,1,J94 15,H 7 

11 The A~rcgale Income: TBx paid during the year is Rs.4,063 lal::hs. (P.Y. Rs 3,694 lakhs.). 

iii •represents value less than Rs 0 50 lakhs 

Fig ures orthc lust quarter are the balancing figures between audited figures in resp.eel of the full financial year a11d pLJblished year to dn.te 

~"~ Pvf ~!~:r1~tti1r 

~ EDI 
MUMRAI \,= 

,~. /"\ , V I ,t'ln n .:>vVl..,Jf'. f O::v LL,.. 

MU,\ISAI 

For ~nd on behalf of the Doard ofDircctors 

orKewHl Kir,m Clolhing Limi~ed ':■ "") ,..._ 

- l =--L - - _I . I • J - l ...-, 

Ki:w.ulcband P Jain 

Cl1c1irma11 & Mam,gin~ Dir"t"t;IOr 

Din No: 00029730 
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KEWAL KlRAN CLOTHJNG LIMI-rED 
lteglstered Office, Kewal Kiran E,toto 460n, J.B. Patel Road, Gorogaon (E), Mumbai-400 063 

Corporalc Jdentili<ation Number: L18101MH199ll'LC06Sl36 
Email ID: conta£f@kewalkiran.com, Website: ke.walkinn,com 

Phone: OlZ. 26814400, Fax, 022-26814410 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THI! QUARTER AND YEAR ENDEDJJST MARCH 2024 

Particula"' 

Income: 
a Revenue from Operations 
b. Othc:r Income 

Total Income (I + II) 
Expen!les: 

a Cost of materials consumed 
b. Purchase of stock in 1,ade 
c. Cha11ge m I nvernories of finished goods. work m progress 

and stock in tn,,de 

d Employee benefit expenses 
e Finance cost 
f. Depreciation and omonis1nion expenses 
g Manuraeturi.ng and opc:raling expenses 
h Admlnis:trative and other expenses 
i Selling and disrriLution expenses 

To la I Expense., 

Profit/(Lon) before e:1ceptjonal itenl!il, share of 
prolit/los, of Joint Venture, ond IOI {Ill - IV) 

Sha re of pro r, 1/(Jos,) of joint ven lu,.,. using equity 
mefhDd 

Profit/(1.o,s) before .. cept!onaJ JC em, and tu (V- Vl) 
Excepl ional Items 
Profitl(Los,) h•fore tu (VH- YIIT) 
Tax Ji.:ii:pedse: 

11 C..\Jm:nt tax 
b. Deferred rax 
e. (Execs~ )/Short provi:s ion for UI.Xes of earlier years 

l'rofit/(Lo.,s) for lhe f)eriod (IX-X) 
Other Comprehensive Income (OCI) 

A llem.r ,hat wi/11101 be reda.'i:sified .mh:req11ently to profil or 

luss 

Rcmcas.uremc:nt [gain/ (loss)] of net defined benefit 
liability 
Effect [!!"in/ (loss)] of measuring equity instrumenls at fair 
value through OCI 
Income tax on above 

B. ltc111s tlmf w/U be redossifled sP1hseqr1e11lly to profit or lws 

Income tax relatins to i terns 1h01 will be reclassified 
subsequently to. profit or loss 

Toto I or Oth~r Comprehensive Jncome/(Los,) 

Toto I Comprehen,ive income ror the pedod {XI+XU) 
Poid up F,quity Capital (Face Value of Rs 10/- each) 
Re.!erves excluding revaluation reserves 
Earnings l'er Share (EPS) in Rs 

a Bas.ic 
b. Diluted 

NOTES: 

((ls. in Ln kh•l 
Quarter •:nt1•d n.1t Endt d 

'.31-M•r-14- 3•1::.-:....n -31.,1■r<-:U i J j -~1.,...2-1 fJ1-M■.-.1l 
•~nsalldaled 

AudilNI Audited Auditetl Aadiled Audited 

~1.9~1 
~S9 

?1,~111 

20,020 
!126 

20,946 

19,948 
750 

20,698 

7,3!11 6.847 6,277 

~J----67_8-+ ___ 4_7_6➔ 

2,0117 
;!.611'1 

56 

~7 

1.7~•) 
l ,bOI 
l ,26~ 

18,1114 

Ill 

4,7llS 

1,070 
8J 

1 IS3J 
J,1as 

(IJ1 

J 
l 

m 
J,771 
6, l6J 

6. H 
6,14 

2,395 
2,639 

115 
263 

1,430 
1,019 

1,127 

16,513 

4,433 

(0) 

4,433 

4,433 

650 

460 

( I) 
J,J24 

(17) 

26 
I 

10 

3,334 
6,163 

539 
539 

2,351 
2,534 

181 
236 

1,927 
850 

1,632 

16,464 

4,234 

(2) 

4,232 

4,232 

901 
!82 

J,149 

6 

28 
(14) 

20 

3,169 
6,163 

:i.11 
5.11 

86,050 
1,687 

89,737 

77,945 

2,022 
79,967 

;!9,<>tii 40,227 

J .68~ -t---2-',8_0_9-+---

'1,JIB 
10.n1 

436 
um 
11,Uj1> 

4,7tJ 
1,370 

69.809 

{6) 

11J,9ll 

l lt.9ll 

U 70 
.f'J8 

11 S.1) 
15,407 

U!IO) 

(71)) 

15,.137 
6,163 

6 1,il-ll 

25.00 
25,110 

(5,809) 

9,786 
639 
873 

7,659 
J ,636 
4,445 

64,265 

15,702 

(14) 

,~,688 

15,688 

3,777 
8 

11,903 

34 

(111) 
J 

(76) 

11,827 
6,1 63 

48,538 

19 31 
19 31 

I The above audited results for the quarter and year ended 31st March, 2024 have been reviewed by the Audit Committee and 
approved by the Board of Director.; at its meeting held on 30th May, 2024. These results have been prepared in accordance with the: 
IND AS 11otifLed under the Companies {Jndian Accounting Standards) Rules, 2015 and relevant amendment rules the.rcatkr 

2 111 view of Companys nature of business, revenue is unevenly spread through out the year hence result for the. quarter is nol 

reprt::SCntati.vc: fur revenue and profit of the entire year. 

3 Su.bsequen~ to the quarter/ year-<,nd, the Parent company has agreed to invest 50% stake in Kraus Casuals Private Umiled (Kmus) 

on a fully diluled basis for • total consideration of {16,651 lakh« Upon completion of the acquisilion of shares, Kraus would 

become a ~ubsidi!lry of the Parent company, 

4 "!be Group ha, iocorpo rated wholly owned suhsidi"I)' company Kewal K iraJ1 Lifestyle Limited on March I I , 2024, The AuthorisaJ 
Shore Capital of!he said subsidiary ocmpttny is~ 1,000 00 lakhs and paid-up Share Capital the said subsidiary company is t LOO 
lal<hs. The Parent Company has subscribed entire paid-up Share Capitol on J .00 lakh, on April 3, 2024. 

5 

The subsidiary company is yet to commence the business opero.t ion PS on the cbte 

The Group is ena,,ged in the business of manufactwing and marketing of apparels & trading of life,tyle aecessorieslproduct. The 
Group ii also generating power from Wind Turbine Generator, which is pr'edominantly used (or caplive consumption. Since, the 
operation of Wind Turbine Segmenl is within the threshold limit stipulated under IND AS 108 "Operating Segments,» it does not 

~ ~Jff disclosure as a sep11rnte reportable segment. 

f'IFICATION , 

~H-J-_ 
JAIN & TRIVEDI 
MUMBAI 

SIGNED fOR IOEl;~ t ON BY 

N. A. SHAH ! sc v lATES LLP 
'P,Al 



6 Consolidated Balance Sheet "" ot J I st March, 2024 

Pateitular, 

ASSETS 

l ) Non-Currenr Ass~ts 

Q) Property, Pinn! and l~111pman1 
b) Ki!!ltt of Use Assol 
c) Cnpiral Work in l'r<)grcss 

d) lnve:1tmem Propcny 
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I) Financial AS3CIS 

i) (nvesimc-nl In Joinl Venture 

H) lnvusrme:nt., 01hcrs 

1h) Loa11S 
iv) Other Fmonc1nl Assets 
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c) Other Current Assets 
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TOTAL ASSETS 
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Equicy 
a) Equity Share Copital 
b) Other E',juity 

Sub total• Equity 
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2) CLlrtent Liabmtj~ 
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i) Borrowings 
ii) Lease Liabilities 

iii) Trnde P8)1ablcs 
- Duo to Micro and Small Enterprises 

• Due to Others 
iv) Olherfinanci.a.l liabilities 

b) 0 lher Current Liabi Ii tics 
c) Provi~ions 

d) Current Tax Liabilities (Nel) 

Sub to t3 l -Current Liabilities 

TOT AL E:QUITI' AND LlABILlTIES 
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ey.JvV-1\~ ~ 
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7 Conwli dated Cash Flow Stotement for the year ended 31st March. 2024 

Pat 1iw ,.11n 

A. C:ASII Fl.OW l'llOI\I 0Pf:RATING ACTIVITlt:S 

Net Profit Before Ta,:es u per Statement of Profit and LoH 
Adju.,tm~m• for: 

Ot!prccmt1cm/ Amorfrz.ation 
Slw e of lossl(ga in) in Joint venture 
(Gam)/Los.• on Sale/ diS<:ard of Property plont & equipment {Tansible 
Ass<>15) (Net) 
l)eprc.cial Ion on Jnve.!ltment Property 
Nc1 Git in arising on Flnancials as~el measured al Fair value through profit 
or loss (FVTPL) 
(Cu111)/L-0ss on Sale of lnveslment, (Net) 
Sund,y Balance (written back)/written off (Net) 
DIil! dc bl< 

Finance costs 
Oiv1dand lncome 
Allowancu for e11:pected credit loss, Advances and Deposits (Nt;t} 
Unreahsed (Gain)/Loss on Exchange rate flucruarion (Net) 
ln1e res1 Income 

Change1 in Current & Noo~urrent A1set1 and Liabiliti.es 

(lncrC3Se)/Decreasc in Trade Receivable ond Other Assets 
(lntr<"ase)/DccrC'MC lJl lnventorie:i 
JJlcrc.ise/( 1Jc~1 cnso) in TTBd e P ayablcs,. L iablli tjes and Provisions 

Net Ca.sh In now rTOm Operating Aelivities 
Us,: Income Tax p•id (Net of Refund) 
Net Cash Innow/(outflow) rrom OpentingActivitie:t 

B. CASH FLOW FROM INVEITING ACTIVITIES 
Purchase of Property Plant & Equipment (including Capital Advonces} 
Sale of Property Plant & Equipment 
l'u1 chn.s.e of h1vc:stmi::nts 
Redcrnplion oflnvc,lmcnls (net oftoxcs of Rs 27 lal<lis (P Y : Rs 90 
lnkhs) 

Bank Deposit offered as Security 
M tUllf ily of Bank Dcposi l offorcd as Security 
Otv1dc.nd rncome 
Loss Income T ox Paid 
Interest received 
Leu rncome Tax Paid 
N~t Cnh in now /{Outnow} from Investing Activities 

C. CASH FLOW FROJ\f FINANCING ACTIVITIES 

l',oeeed, from Working Capital Demaml Lo8J1s 
lfopaymcnl of Working Copi u,.1 Demand Loons 
hll<fe.,l and Fin•nco Cha'l!es 
Payment ofLease liability {including in1ereS1 of Rs 144,60 lakhs. (PY 
Ju 75.95 lakh,)I 

Payment of Dividend 
Net CH!llh lnOow/(OutHow) rrom Financing Activities 

Net Increase/ (Decrease) in Cash & Cash Equivalents 

CASH AND CASH EQUIVALENTS- OPENING 

Effect ofE,eha,gc(Gah}/L-Os, on Cash and C11h Equivalen1,• 

CASII AND CASH t:QUIVALENTS - CLOSING 
Note: i. 
<::om11onent:s of Cash and Cash Equivale.nt 

CM!\ ar,d Cash Equivalent as on dare 
less Bank Overdraft/ Co,h Credit 
1'01al Cash nnd Cnsh Enuivnlen1 

m,. In l•khs) 

Fnrrlu, \ ' .. r ~.nded J l ,1 Fnr Ill• Vrllr El,d•d l ht 
March lOH Marcb 102.J 
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS 

To,-
The Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Kewal Kiran Clothing 
Limited (the "Company"), for the quarter and year ended 31 st March 2024, (the "Statement"), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended from time to time (the "Listing Regulations"). 

The Statement includes the results for the quarter ended 31 •t March 2024 being the derived figures between 
the audited figures in respect of the current full financial year ended 31st March 2024 and the published 
audited year-to-date figures upto 31 st December 2023, being the date of the end of the third quarter of the 
financial year. Also refer note 8 of the Statement for the quarter and year ended 31 st March 2024. 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards ("Ind AS") and other accounting principles generally accepted 
in India of the net profit and total comprehensive income and other financial information of the 
Company for the quarter and year then ended 31 st March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Statement section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI'') together with the ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Statement 

The Statement have been prepared on the basis of the standalone financial statements. 

The Company's Board of Directors is responsible for the preparation and presentation of the Statement that 
give a true and fair view of the net profit and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in Ind AS. prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
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INDEPENDENT AUDITOR'S REPORT (Continued} 

controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view and is 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability, to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also 
responsible for the purpose of expressing our opinion through a separate report on the complete 
set of financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

':, 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express 
an opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements 
in the Statement. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence. and where appliable, related 
safeguards. 

For Jain & Trivedi 
Chartered Accountants 
Firm Registration No: 113496W 

Salish Trivedi 

~' 

~ : 
Partner 
Membership No.: 38317 - • ·~ ~ 

UDIN: 211038~ \1 ~kDL ~f<-80J6 

Place: Mumbai 
Dated: 30th May 2024 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm Registration No: 116560W / W100149 

Prashant Daftar.y 
Partner 
Membership No.: 117080 

UDIN: 2..41.170€0 Bk. B? J\13067 

Place: Mumbai 
Dated: 30th May 2024 
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL 
RESULTS 

To, 
The Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Kewal Ki ran Clothing 
Limited (the "Holding Company") and its subsidiary (the Holding Company and its subsidiary together 
referred to as the "Group") and its share of the net loss after tax and total comprehensive loss of its joint 
venture, for quarter and year ended 31 st March 2024, (the "Statement") being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

The Statement includes the results for the quarter ended 31 st March 2024 being the derived figures between 
the audited figures in respect of the current full financial year ended 31 st March 2024 and the published 
audited year-to-date figures upto 31 st December 2023, being the date of the end of the third quarter of the 
financial year. Also refer note 8 of the Statement for the quarter and year ended 31st March 2024. 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the audit reports on separate interim financial statements of the subsidiary and of 
the joint venture issued by one of us: 

i. includes the results of the following entities; 

S. No. Name of the entity Relationship 
1 Kewal Kiran Clothinq Limited Holdina Company 
2 K-Lounae Lifeslvle Limited Whollv Owned Subsidiarv 
3 White Knitwears Private Limited Joint Venture 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

iii. gives a true and fair view in conformity with the applicable Ind AS prescribed under section 133 of 
the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Group and its joint venture for the 
quarter and year ended 31 st March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) of the Act Our responsibilities under those Standards are further described in Auditor's 
Responsibilities for audit of the Statement section of our report. We are independent of the Group and of 
its joint venture in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("ICAl') together with the ethical requirements that are relevant to our audit of the Statement under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

Management's Responsibilities for the Statement 

The Statement have been prepared on the basis of the consolidated financial statements. 

The Holding Company's Board of Directors is responsible for the preparation and presentation of these 
Statement that give a true and fair view of the consolidated net profit and consolidated other comprehensive 
income and other financial information of the Group and of its joint venture in accordance with the 
recognition and measurement principles laid down in the Ind AS, prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. 

The respective Boards of Directors of the companies included in the Group and of its joint ventures are 
responsible for maintenance of the adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and of its joint ventures and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors 
of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Boards of Directors of the companies included in the Group and 
its joint venture are responsible for assessing the ability of the respective entities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Boards of Directors either intends to liquidate their respective entities or 
to cease operations, or have no realistic alternative but to do so. 

The respective Boards of Directors of the companies included in the Group and its joint venture are 
responsible for overseeing the financial reporting process of the Group and its joint venture. 

Auditor's Responsibilities for Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audi responsive to those risks, and obtain audit evidence 

,1. .., 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resul ting from fraud1s ITTglier than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also 
responsible for the purpose of expressing our opinion through a separate report on the complete 
set of financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its joint venture 
to continue as a going concern If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report lo the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its joint venture to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Information of the entities within 
the Group and its joint venture to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included 
in the Statement of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and {ii) to evaluate the effect of any identified misstatements 
in the Statement. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters 1hat may reasonably be thought to bear on our independence, and where appliable, related 
safeguards. 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

Other Matter 

The accompanying Statement includes results of one subsidiary and one joint venture company which have 
been audited by one of us. The subsidiary's financial statements reflect Group's share of total assets of Rs. 
766.27 Lakhs as at 31 51 March 2024, Group's share of total revenues of Rs. Nil and Rs O 04 Lakhs for the 
quarter and year ended 31st March 2024 respectively and Group's share of total net loss after tax and total 
comprehensive loss of Rs. 7.81 Lakhs and Rs. 38.22 Lakhs for the quarter and year ended 31 st March 2024 
respectively, and proportionate share of net loss and total comprehensive loss from joint venture company 
of Rs. 1.69 Lakhs and Rs. 6.45 Lakhs for the quarter and year ended 31 51 March 2024 respectively as 
considered in the Statement. 

The financial statements of these subsidiary and joint venture have been audited by one of us, whose 
financial statements, other financial information and auditor's report have been furnished to us by the 
management and our opinion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiary and joint venture, is based solely on the information provided by the 
management. 

For Jain & Trivedi 
Chartered Accountants 
Firm Registration No: 113496W 

~~'ft,_l-.. 
Satish Trivedi 
Partner 
Membership No.: 38317 

UDIN: 2J.i OJ ?>2, l7 6kDLf3S /110 6 
Place: Mumbai 
Dated: 30th May 2024 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm Registration No: 116560W / W100149 

Prashant Daftary 
Partner 
Membership No.: 117080 

UDIN 2-41170BOB\<.~?AK3112.. 

Place: Mumbai 
Dated: 30th May 2024 
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Declarati.011 of Unmodified Opinion in the audit report on the standalone and consolidated 
financial results for the year ended March 31, 2024 - Regulation 33(3)(d} of the of SEBT 
(Listing Obligations and Disclosure Requirements ) Regulations, 2015 

I Name of the Company Kewal Kiran Clothing Limited 
2 Standalone and Consolidated Annual Financial 31 st March 2024 

Statements for the year ended 
3 Type of Audit observation Un Modified Report 
4 Signed by 

Mr. Bharat Adnani 

~ Chief Financial Oflicer 

----

Place : Mumbai 

Date : May 30, 2024 

Regd. & Corporate Off.: 460/7, Kewal Kiran Estate, LB.Patel Rd., Near Western Express Highway, Goregaon (E), Mumbai - 400 063. 
Tel: 91 - 22 - 26814400 Fax: 91 - 22 - 26814410. Email: contacl@kewalkiran.com • Corporate Identity Number (CIN): L 18101MH1992PLC065136 
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