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KEWALKIRAN CLOTHING LIMITED Making growth fashionable.

May 30, 2024
The BSE Limited National Stock Exchange of India Limited
First Floot, New Trading Ring, Listing Department
Rotunda Building, Exchange Plaza
P. J. Towers, Dalal Street. Bandra Kurla Complex
Mumbai. Bandra (E), Mumbai-400051
Dedr Sir,

Sub: Standalone and Consolidated Audited Financial Results for the year ended Mareh 31,
2024 - Regulation 33(3)(d) read with regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements ) Regulations, 2015

Ref: Company Code - 532732 / KKCL

Apropos the captioned subject enclosed is the Standalone and Consolidated Audited Financial
results of the Company for the year ended March 31, 2024 duly reviewed by the Audit
Commitlee and which wete considered and approved by the Board of Directors of the Company
in their meeting held on May 30, 2024. {The aforesaid Board Meeting commenced at 3.15 p.m
and concluded at 6.30 p.m.}

The accompanying statement of audited results of the Company for the year ended March 31,

2024 include the audited tinancial results of the quarter ended March 31, 2024. The Audit Report

of the statutory auditors on standalone and consolidated financial results and the declaration of )
unmodified opinion on the audit report arc enclosed herewith.

This is for your information and records pursuant to Regulation 33(3)(d) read with Regulation 30
of SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015.

Please find the same in order and acknowledge receipt.

Thanking you,
Yours faithfully,

For KEWAL KIRAN GLOTHING LIMITED.

ABHUIT WARANGE
VICE PRESIDENT- LFGA. . & COMPANY SECRETARY

Encl; a/a

Regd. & Corporate Off.: 460/7, Kewal Kiran Estate, |.B.Patel Rd., Mear Western Express Highway, Goregaon (E), Mumbai - 400 063.
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KEWAL KIRAN CLOTHING LIMITED
Regislered Office: Kewal Kiran Estate 460/7 , 1.B. Patel Road, Goregaon (E), Mumbai — 400 063
Carporate Identification Number: L18101M1I1992PLCO65136
Email ID: cantact@kewnlkirgn.com, Wehsite: kewalkiran.com
Phone: 122 - 26814400, Fax: 022- 26914410

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024

(s, in Latchs)
i Quurter Emfesd 1 Year baided
S No Turticulies ~Mar: - 3-Mar-23 Ar-
= tandaloie
Audited Andited Audited Avtlited | Andited
Income:
1 a  Revenue rom Operations 20042 20,020 19,048 6,050 71,945
I b Other Income %23 926 156 ; !,§9f 2,025
m Total Tncome (I + IT) 22768 20,946 20,704 29,747 79,970
v Expenzes:
a  Cost af materials consumed 7308 6,847 6,277 20,065 40,227
b Purehass of stk 10 trade pEm—— TR G758 A76 1 680 2800
¢ Change in inventories of finished goods, work in progress
and stock in trade 2087 2,395 2,351 4308 {5,409)
d  Employee benclit expenzes 2589 2,639 2,534 10,531 3,786
e Finenece cosl 56 115 131 436 6313
f. Depreciation and isation exp 254 257 236 Lott 373
&  Manufacturing and operating exp 1,758 1430 1927 0.056 7,659
h. Administrative and othér expenaes 1,402 1,018 248 4710 3,633
i, Selling and disiribution expenses 1260 1,127 1,632 417 4,445
Tatal Expenzes 1.4 16,506 16,462 609,77 64,262
v -
Praofitf{L.oss) before exceptionn] items and tax (1LL- 1V) 4,759 4,449 4,242 19,968 15,708
YI Exceplional Items - - - = -
vi Profil(Lvss} before tax (V- VI} 4,780 4,440 4,242 19,968 15,708
¥l Tax Expense:
a. Current tax 107 650 901 4170 1,71
b Deferred tax 83 460 182 408 8
c (Excess)/Short provision for taxes of earlier years (133} = - L] -
(54 Profitf(Loss) for the period (VIL- VIIL) 3788 3,330 3,159 15453 11,929
X Other Comprehensive Income (OCD
A ftems that will not be reclassiffed subsequently to profit or
loss
Remeasurcment [gain / (loss)] of net defined benefit
liability (15 (17 & 180y 34
Effect [wain f {foss)] of measuring equity instruments at
fair value through OCI 1 26 28 82 (i
Income tax on above 3 1 (14) i !
B, lrems that will be reclussified subseguently to profit ar
fosy - - o= = -
Tncome tax relaling 1o ilems that will be reclassified
subsequenlly 1o profit or loss - = = - =
Talal afl Other Comprehensive Incomef(loss) (] 10 20 {70 [76)
XI Tatal Camprehensive income for the periad ([X+X) 3752 1,340 1179 15388 11,453
X1 Paid up Equity Capital (Face Value of Rs 10/~ each) 163 6,163 6,163 6,163 6,163
Xm Reserves exeluding revalustion reserves A1.487 48,579
XI¥ Enrnings Per Share (EPS) in Rs.
# Basic AT 540 512 507 1936
b_Diluted 5.10 540 5.12 2807 1936
NOTES:
| The above audited results for the quarter and year ended 3 15t March 2024 have been reviewed by the Audit Commitiee and approved by
the Board of Directors at ils meeting held on 30th May, 2024 These results have been prepared in accordance with the IND! AS notified
ondear the Campanies (Indian A ing Slandards) Rules, 2015 and rolevant amendment rules thereafler,
2 In view of Company's nature of husiness, revenue s unevenly spread through out the year henee result for the quarter is not
representative for revenus and prolil of the catire year
k] Subsequent, to the quarter / year-end, the company has agreed o invest 50% stake in Kraus Casuals Private Limited (Kraus) on e fully
diluted basis for a total consideration af 16,651 lakhs, Tpon completion of ihe acquisition of shares, Krans would become a subsidiary
of the company
4 The Company hes incorporated wholly owned subsidiary company Kewal Kiran Lifestyle Limited on March 11, 2024 The Authorised
Zhare Capital of the said subsidiary company is % 1,000 00 lakhs and paid-up Share Capital the said subsidiary company is ¥ 1.00 lakhs.
The Company has subscribed entirs paid-up Share Capitzl of T 1.00 lakhs oo April 3, 2024
The subsidiary pany is yet to the busi operatian as on the date
5 The Company is engaged in the business ol facturing and marketing of apperels & trading of lifestyle accessories/products The
Campany is also generaling power from Wind Turbine G which is predominantly used for eaptive consumplian. Since, the
operation of Wind Turbine Segment iz within the thresheld limit stipulated under IND AS 108 "Operaling Segments,” it doss not require
jisclosure as a sef reportable t

ATION - \<e-
SIGNED FOR IDENTIFIC SIGNED FOR |D@}ICATION BY /
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N.A SHAH C/r'.rA;ES LLP
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Standplone Balance Sheet as at 31st March 2024

ASSETS
1) Non-Current Assets

a} Propeity, Plant and Equapment
b Raght of Use Asset
) Capital Waork in Progress
) Investment Property
&) Other Intangible Assets
Y Financia] Asuels
1 el
HY Investments others
i) Lodns '
iv) Other Financial Assets

yand Jaint Vent

£ Deferred Tax Assets{MNet)
h} Non-Current Tax Assel (Mel)
i) Other Non-Current Assels
Bub tatal- Non Current Assets
2} Current Assets
4} [nventories
b) Financial Assets
i} Invesiments
111 Trade Receivables
iii} Cash & Cash Equivalenis
iv) Bank balances (other than iii above)

¥) Loans
vi) Ciher Financial Assets
¢) Other Currenl Assets
Sub total- Current Asscts
TOTAL ASSETS

EQUITY & LIABILITIES

Equity
=) Equity Share Capital
b} Other Equity
Sub total- Equity
Liahilities

1} Non-Cuerent Fiabililies
a} Financial Liabilities
Lease Linbilines
b) Pravisions
) Deferred Tax Liability (et)
Sub total- Nan Current lighilities

2) Current Liabilities
a) Financial Liabilities
i} Borrowings
i) Lease Liabilities
iti} Trade Payables
- Due io Micro and Small Enterprises
= Due to Others
iv} Other financial Liabilities
b} Other Current Liabililies
¢} Provisions
d) Corrent Tax Liabilities {(Met)
Sub total -Current Lisbililies

TOTAL EQUITY AND LIABILITIES

FOR IDENTIFICATION

B ails

S\
JAIN & TRIVED!
MUMBAI

SIGNED FOR IDE




Srandalone Cash Flow Statement for the yeir ended 315t March 2024

A, CASI FLOW FROM OPERATING ACTIVITIES

Net Profit Befure Taxes as per Stalement of Profit and Loss
Adiusiments for:
BPepreciation/ Amortization
{Giain}/Loss on Sale { discard of Property plant & equipment {Tangible
Assets) (Neb)
Ieprecigtion on [nvestment Property
Net Gain arising on Finaoeials agset measured al Faic value through
profit or loss (FYTPIL)
(Gain)/Loss on Sale of Investments {Nct)
Sundry Balanee (wrilten back)written off {Net)
Bad Debts
|Finanee costs

Dividend Incoine
Allowanee for expocted credit loss, Advances and

Pirealised {gain)floss on exchange rate Muctation (Net)
Iriteriat Tncome

Changes in Current & Non-current Azsels and Liabilities
tInerenaelTecreuse in Trade Receivable and Other Assets
{Inerease ¥ Deeredse in Inventories

Incressell Decrease] in Tade Payubles, Liabililies and Provisious

Net Cash Inflaw from Operating Aclivities
Less: Income Tax paid (Net of Refund)
Net Cash Inllow/{outllow) Trom Operating Activities

B, CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Froperty Plant & Equipment {including Capital Advances)
Sale of Property Plant & Equipment

Turchase of Invesiments {current and non- current)
Investmenl in Subsidiary

Redemptlion of Tavesiments (net of lexes of Rs 27 lakhs
(I* Y : 1590 lakhs}

Bank Beposit offered as Sceurity

Maturity of Bank Deposit otfered as Security

Dividend lncome

less - Income Tax Paid

|Interest received

Less  Income Tax Paid

Net Cash inflow {OnifMow) from Investing Activities

C. CASIH FLOW FROM FINANCING ACTIVITIES
Proceeds lrom Working Capital Demand Loans

R ayitent of Working Capital Demand Loans
-payment/{Loan) to subsidary

tnterest and Finunce Charges

Payment of Lease liability {incloding interest of ks |44 60
lakhs, (Y. Rs. 75 95 lakhs)}

Payment of ividend

Net Cazsh Inflow/(Outftow) Trom Financing A clivities

MNet Increase! (Deereasc) in Cash & Cash Equivalents

CASH AND CASH EQUIVALENTS - OPENING

EMeel of Exchange{Gain}Loss on Cash and Cash Equivalents*
CAEBH AND CASH EQUIVALENTS - CLOSING

Note: i

Coumponents of Cnsh and Cash Equivalent
Cash and Cash Equivalent as on date

less: Bank Overdraft / Cash Credit

Total Cash amil Cash Equivalent

il *represents value less than Rs 0 50 lakhs

" SRNED FOR IBERTIFICATION

Place: Miml L .
Date: 301k M

SIBNED FOR [DECHICAIION BY

1i- The Augregale lncome Tax paid during the year is Rs 4,063 lakhs (P.Y. Rs 3,694 lakhs).

Figiires of the last quarier are the balancing fipures between audited fipures in respect of the full financial year and published year to dute

Rs. In Inkhs]
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0
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134672
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(7.035)
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11,005
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7.509
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(5,356)
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{14,000)
Q@M
(541)
271)
(4.929)
(5,518)
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14,464
15447
()
15,447
17,029
(1,587)
15,447
For and on behalf of the Board of Directors
ol Kewal Kiran Clolhing Limited |
e |
\(‘:_H'I_«::.\L_—-J-l el
Kewalehand P Jain
Chatrman & Mansping Director
Din Na: 00029730
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KIRAN CLOT] IMITED
Registered Office: Kewal Kiran Estate 4687 , 1.B. Patel Road, Garegsan (E), Mumbai— 400 063
Corporate Identification Number: LISI0OIMH1292PLC0OES136

Email ID: coptaeti@kewalkiran.cony, ¥Website: kewalkimn.com
Phune: 022 - 26814400, Fax: 022- 26814410

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2024

(Rs. in Lakhs)

LY

JAIN & TRIVEDI
MUMBAI

Quarter Ended | Year Ended
Se o Particilars far 2 t-Dec 23 | 31-Mar23 |3t T e
) ed
&uﬂ_i_!‘;!d- Audited Audited Aundited Audited
Tncome:
1 a  Revenue from Operations o142 20,020 19,948 26 050 17945
I b, Other Income 839 926 750 1,687 2,022
1 Total Tncome (1 + L1) 22801 20,946 20,698  KO.747 79,967
Ik LExpenaes:
a  Coat of materials consumed 7361 6,847 6,277 29.66% 40,227
b, Purchase of stock in irade 942 678 476 1,680 2,809
¢.  Change in inventories of linished goods, work in progress
and stock in trade 2,087 2,395 2,351 '}_.'3,1}5 (5,809)
d  Employee benefit expenses 2 2,630 2,534 1,331 9,786
& Tinance cost 36 115 181 430 639
f  Depreciation and amorti P 257 263 236 1037 873
g Manulacturing and operating cxponscs 1,750 1,470 1,927 G056 1,659
h  Administrative and other expenses 1803 1,019 850 4714 3636
i Selling and distribution expenses 26l 1,127 1,632 4370 4,445
LotalExpeazes 18014 16,513 16,464 69,808 64,265
v Profit{(Loss) before exceptionsl itema, share af
profit/loss of Jolnt Venture, and lax {I11 - 1Y) 4,787 4,433 4,234 19,928 15,702
VI Share of profit/(lass) of joint venture using equity
method @) (0 2) {6) 143
¥ Profit/(Loss) before exceptional items and tax (V - VI) 4,788 4,433 4,232 19,922 15,688
VIl Exceptional Items - - - - 5

iX Prafitf{Loss) hefare tax {VIT- V1IN 47885 4,433 1232 a2 15,688

X Tax Expense:

a  Current tax 1,070 650 901 4,170 3,777
b, Deferred rax a3 460 182 494 E
¢ {Excess)/Shoct provision for taxes of earlier years {153) (1} s {153y -

X1 Profit/(Loss) lor the period (1X - X} 3,785 3324 3,149 15,407 11,903

X Other Comprehensive Income {OCT)
A ltemy that will nor be reclassified subsequently fa prafit ar
fosy
Bemeasurcment fgain { (loss)] of net defined benefit
liability {13) 17 6 100 34
Effect [gain / {loss)] of measuring equity instraments at fair
value through OCI 3 26 28 el [y
Tncome tax on above 3 | (14} g 1
B.  Jrems that will be reclasyified subrequently ta profit or foss
Income tax relating to items that will be reclassified
subzequently to profit or loss - - - - ES
Total of Othdr Comprehensive lncomer(Loss) i 10 20 fn‘i) (76}
s Total Comprehensive incame for the period (XI+XI1) 3778 3,334 3,169 15337 11,827
Xy Paid vp Equity Capiral {Face Value of Rs 10/ gach) 6,163 6,163 6,163 6,163 6,163
Xy Reserves excluding revaluation reserves - - : 61,411 48,538
Xyl Farninge Per Share (EPS)in Rs i
a Basic a4 539 511 15.00 1931
b, Dilusted 614 539 ER 2540 1931
NOTES:

1 The above audited results for the quarter and year ended 31st March, 2024 have been reviewed by the Audit Committee snd)
approved by the Board of Directors at its meeting held on 30th May, 2024 These results have been prepared in accordance with the)
IMD AS netified under the Companies {Indian Accounting Standards) Rules, 2015 and relevant amendment rules thercafter

2 In view of Company's nature of business, revenue is unevenly spread through out the year hence result far the guarter is nob
representative for revenue and profit of the entire year,

3 Subsequent, {o the quarter / year-end, the Parent company has agreed to invest 50% stake in Kraus Casuals Private Limited ( Kraus)
on & [ully diluled basis for a total considoration of 216,651 lakhs. Upen completion of the acquisition of shares, Kraus would
become a subsidiary of the Parent company.

4 ‘The Group has incorported wholly owned subsidiary company Kewal Kitan Lifestyle Limited on March 11, 2024, The Authorised
Share Capital of the said subsidiary compauny is 7 1,000 00 lakhs and peid-up Share Capital the said subsidiary company is 2 1.00
lakhs. The Parent Company has subseribed entire paid-up Share Capital of ¥ 1.00 lekhs on April 3, 2024,

The subsidiary company is yet to thet operation a3 on the date

5 The Group is engaged in the business of manufacturing, and marketing of apparels & trading of lifestyle accessories/products. The
Group is also gencrating power from Wind Turbine Generater, which is predominantly used for caplive consumption, Sincs, the
operation of Wind Turbine Segment is within the threshold limit stipulated under IND AS 108 *Operating Segmenis,” it does not
riguire disclosuras az a separabe reportable segment

IFICATION .

»
\ SIGNED FOR IDENTJHCATION BY \Q@f;’
N. A. SHAH 5SEIATES LLP
1




[ Censolidated Balance Shest as at 3 1st March, 2024

1) Mon-Current Assets

) Propeny, Plant and Equipment
b Right of Use Asset
<) Capital Work in Progress
) Investment Property
e} Other Intangible Assets
Iy Finaneial Assets
1) Investment in Joint Venlure
i) Investments others
i1} Loans
1] Other Financiaf Assets

) Deferred Tax Assets{Nety
h) Nen-Current Tax Asset (Net)
i) Other Mon-Current Assets
Sub total- Mon Current Assets
1) Current Asscls
a) Inventories
b} Finangial Azsets
i) nvestmenls
i) Trade Receivables
ity Cash & Cash Liquivalents
iv) Bank balances (other than iii above)
v]) Loans
vi} Other Finaneial Assels
¢) Ulher Current Assels
Sub total- Current Assets

TOTAL ASSETS
|EQUITY & LIABILITIES

Equity
a} Equity Share Capital
b) Other Equity
Sub total- Equity
Liabilities

1) Man-Current Liabilities
a) Financial Liabilities
Leasc Linbilities
b} Provisions
¢} Deferred Tax Ligbility (Net)
Sub total- Nen Current iabilities

2) Current Liabilities
a) Financial Liabilities
i) Borrowings
ii) Lease Liabilities
iii} Trade Payables
- Due tp Micrp and Small Enterprises
- Due to Others
iv) Other financial liabilities
by Other Current Liabililies
) Provisions
d) Current Tax Ligbilities (Ner)
Sub tokal -Current Liabilities

TOTAL EQUITY AND LIABILITIES

IGNED FOR IDENTIFICATION -
BANSY

JAIN & TRIVEDI
MUMBAI

CATION BY

EDFORIDENT)

SIGN

SLLP
HAH ASBCCIATE
NOA S MUWBN



Consolidated Cash Flow Statement for the year ended 31st March, 2024

Rs. in lakhs
T il
r. "
A, CASH FLOWY FROM OPERATING ACTIVITIES
Met Prafit Before Taxes as per Stotement of Profit and Losa 15,687
Adjustments for:
Depreciation/ Amartization 870
I Share of loss/{gain} in Joint venture 14
(GaimyLoss on Sale / discard of Property plant £ equipment {Tangible
Assets) (Net) (10
[lepreciation on Investment Property 3
Met Gain arising on Financials asset measured at Fair value through profit
or loss (FYTPL} (i)
(Gam)/Loss an Bale of Investments (Net) 1957
Sundry Balance {written back}wrilten off {Net) {h
nd debts =
| Finance costs o34
Dividend Income {25)
Allowance for expected credit 10ss, Advances and Deposits (Met) 4z
Unrealised {Gain)fLoss on Exchange rate Fluctuation {Net) 0
Iinerest Income {212)
(18)
15,669
Changes in Current & Noo-curcent Assets and Liabilities
(Increase)/Decrease in Trade Receivable and Other Assets .3?:.6_
{Increase)/Decrease in Inventories {7,035}
Inerease/f Decrense) in Trade Payables, Liabilities and Provisions 2.001
HES
WNet Cash Inllow fram Operating Aclivitias 11,004
Less: Income Tax puid (Net of Refund) (3,4%6)
Net Cash Inflow/{outflaw) from Operating Activities T.508
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchnse of Property Plant & Equipment (including Capiral Advances} (2,401)
{Sale of Property Plant & Equipment 29
Purchase of Investments (8,350)
Redemption of Investments (net of taxcs of Rs 27 lakhs (P Y : Rz 90
lakhs) 5,660
Bank Deposit offered a5 Security -
{Maturity of Bank Deposit offored as Security 47
Dividend Income 25
Less - Tncome Tax Paid (6] 19
Interest received 278
Less - Tncome Tax Paid 7U) 204
Net Cash inflow £OutNow} from Inveating Activities W
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Working Capital Demand Loans 14,500
| Repayment of Working Capital Demand 1.oans (14,000
Interest and Finance Charges (541}
Payment of Lease liability {including interest of Rs 144 60 lakhs, (P Y
Rs 75,95 lakhs}} (271)
Payment of Dividend (4,929)
Net Cush [nflaw/(Outfow) from Financing Activities {5,241)
et Increasef { Decrease) in Cash & Cash Equivalents 440
CASIL AND CASH EQUIVALENTS - OPENING 14,979
15,459
Effect of Exchange(Gain}/Loss on Cash and Cash Equivalents® 0
CASITAND CASH EQUIVALENTS - CLOSING 15,459
Nuote: i
Components of Cash and Cash Equivalent
Casli and Cash Equivalent as on date 17,041
'Irsss Bank Overdraft / Cash Credit 1,582
"Total Cash and Cash Equivatent 15454
it The Aggregate Incore Tax paid during the period is Bs.4,064 lakhs (P Rs 3,701 lakhs).
iiL. *represents valug less than Rs. 0 50 lakhs
Figures of the last quarter are the balaneing Nigures between audited Nigures in respect of the full i | year and published year
10 date | W W financial year
) For and on behall of the Board of Direclors
X L{\ af Kewal Kiran Clnthing Limited

e LY

AIN & TRIVEDI l(e--—'ﬂ:’L—--—»l.?'J";"

MUMBAI

Kewalchand P Jain
Chairman & bfanaging
Direclor

Din No: 00029730

Place: Mumbay
Date: 30th MJ

A SHAR ASSOCIATES LLP
MUNMBAI




Jain & Trivedi N.A. Shah Associates LLP

Charfered Accountants Chartered Accountants
613, Hubtown Solaris, B 21-25, Paragon Centre,
N.S. Phadke Marg, Pandurang Budhkar Marg,
Andheri East, Worli,

Mumbai 400069 Mumbai 400013

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS

To,
The Board of Directors of
Kewal Kiran Clothing Limited

Opinion

We have audited the accompanying Statement of Standalone Financia! Results of Kewal Kiran Clothing
Limited (the "Company"), for the quarter and year ended 31% March 2024, {the "Statement"), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations
and Disclosure Reguirements) Regulations, 2015, as amended from time to time {the “Listing Regulations").

The Statement includes the results for the quarter ended 315t March 2024 being the derived figures between
the audited figures in respect of the current full financial year ended 318 March 2024 and the published
audited year-to-date figures upto 315 December 2023, being the date of the end of the third quarter of the
financial year. Also refer note 8 of the Statement for the quarter and year ended 315 March 2024,

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. gives a frue and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards (“Ind AS") and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial information of the
Company for the quarier and year then ended 31 March 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 {'the Act’). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Statement section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI"} together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled cur other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Statement
The Statement have been prepared on the basis of the standalone financial statements.

The Company's Board of Directors is responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in Ind AS, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility alse
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial




Jain & Trivedi N.A. Shah Associates LLP

Chartered Accountants Chartered Accountants
613, Hubtown Solaris, B 21-25, Paragen Centre,
N.S. Phadke Marg, Pandurang Budhkar Marg,
Andher East, Worli,

Mumbai 400069 Mumbai 400013

INDEPENDENT AUDITOR’S REPORT {Continued)

controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and is
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability, to
continue as a going concern, disclosing, as applicable, matters related to geing concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease gperations, or has no realistic alternative but to do so.

The Board of Directors is alsc responsible for overseeing the financial reporiing process of the Company.
Auditor's Responsibilities for Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our cpinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resuiting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3){i) of the Act, we are also
responsible for the purpose of expressing our opinion through a separate repeort on the complete
set of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditicns that may cast significant doubt on the akility of the Company te continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's repert to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.
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INDEPENDENT AUDITOR’S REPORT (Continued}

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express
an opinion on the Statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in {i) planning the scope of our audit
work and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including any significant deficiencies in internal control
that we identify during ocur audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasconably be thought to bear on our independence, and where appliable, related
safeguards.

For.Jain & Trivedi For N. A. Shah Associates LLP
Chartered Accountants Chartered Accountants
Firm Registration No: 113496W Firm Registration No: 116560W / W100148
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Satish Trivedi \ ) Prashant Daftary RESACCOUN
Partner Y Partner S —
Membership No.: 38317 Membership No_.: 117080

UDIN: 24 0382173k DL BR 8036 UDIN: 24447080 RKBPRAT G087
Place: Mumbai Place: Mumbai

Dated: 30" May 2024 Dated: 30" May 2024
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL
RESULTS

To,
The Board of Directors of
Kewal Kiran Clothing Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kewal Kiran Clothing
Limited (the "Holding Company") and its subsidiary {the Holding Company and its subsidiary together
referred to as the "Group") and its share of the net loss after tax and total comprehensive loss of its joint
venture, for quarter and year ended 31! March 2024, (the "Statement") being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended (the "Listing Regulations").

The Statement includes the results for the quarter ended 315t March 2024 being the derived figures between
the audited figures in respect of the current full financial year ended 31s! March 2024 and the published
audited year-to-date figures upto 315 December 2023, being the date of the end of the third quarter of the
financial year. Also refer note 8 of the Statement for the quarter and year ended 315 March 2024.

In our opinion and to the best of our information and according fo the explanations given to us, and based
on the consideration of the audit reports on separate interim financial statements of the subsidiary and of
the joint venture issued by one of us:

i. includes the results of the following entities;

S. No. Name of the entity Relationship ]
1 Kewal Kiran Clothing Limited Holding Company
2 K-Lounge Lifestyle Limited Wholly Owned Subsidiary B
3 White Knitwears Private Limited Joint Venture ]

ii. s presented in accordance with the requirements of Regulation 33 of the Listing Regulations: and

fii. gives a true and fair view in conformity with the applicable Ind AS prescribed under section 133 of
the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and other accounting
principles generally accepted in India of the consolidated net profit and consolidated total
comprehensive income and other financial information of the Group and its joint venture for the
quarter and year ended 318 March 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section
143(10) of the Act Our responsibilties under those Standards are further described in Auditor's
Responsibilities for audit of the Statement section of our report. We are independent of the Group and of
its joint venture in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI) together with the ethical requirements that are relevant to our audit of the Statement under
the provisions of the Act and the Ruies thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.
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INDEPENDENT AUDITOR’S REPORT (Continued)

Management's Responsibilities for the Statement
The Statement have been prepared on the basis of the consolidated financial statements.

The Holding Company's Board of Directors is responsible for the preparation and presentation of these
Statement that give a true and fair view of the consclidated net profit and consolidated other comprehensive
income and other financial information of the Group and of its joint venture in accordance with the
recognition and measurement principles laid down in the Ind AS, prescribed under Secticn 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations.

The respective Boards of Directors of the companies included in the Group and of its joint ventures are
responsible for maintenance of the adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and of its joint ventures and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Boards of Directors of the companies included in the Group and
its joint venture are responsible for assessing the ability of the respective entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Boards of Directors either intends to liquidate their respective entities or
o cease operations, or have no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group and its joint venture are
respensible for overseeing the financial reporting process of the Group and its joint venture.

Auditor's Responsibilities for Audit of the Statement

Cur objectives are to obtain reascnable assurance about whether the Statement as a whole are free from
material misstatement, whether due te fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit p;:o&c?_du[es responsive to those risks, and obtain audit evidence
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INDEPENDENT AUDITOR’S REPORT (Continued)

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for ene resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3)(i} of the Act, we are also
responsible for the purpose of expressing our apinion through a separate report on the complete
set of financial statements on whether the company has adeguate internal financial controls with
reference to financial statements in place and operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates made by the Board of Directors.

¢ Evaluate the appropriateness and reascnableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

s Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence cbtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its joint venture
to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group and its jeint venture to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

s  Obtain sufficient appropriate audit evidence regarding the Financial Information of the entities within
the Group and its joint venture to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and gqualitative factors in (i) planning the scope of cur audit
work and in evaluating the results of our work; and (i} to evaluate the effect of any identified misstatements
in the Statement.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where appliable, related
safeguards. —
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INDEPENDENT AUDITOR’S REPORT (Continued)

Other Matter

The accompanying Statement includes results of one subsidiary and one joint venture company which have
been audited by one of us, The subsidiary’'s financial statements reflect Group's share of total assets of Rs.
766.27 Lakhs as at 315 March 2024, Group’s share of total revenues of Rs. Nil and Rs. 0.04 Lakhs for the
quarter and year ended 315 March 2024 respectively and Group's share of total net loss after tax and total
comprehensive loss of Rs. 7.81 Lakhs and Rs. 38.22 Lakhs for the quarter and year ended 31t March 2024
respectively, and proportionate share of net loss and total comprehensive loss from joint venture company
of Rs. 168 Lakhs and Rs. 6.45 Lakhs for the quarter and year ended 315 March 2024 respectively as
considered in the Statement.

The financial statements of these subsidiary and joint venture have been audited by one of us, whose
financial statements, other financial information and auditor's report have been furnished to us by the
management and our opinion on the Statement, in so far as it relates to the amounts and disclesures
included in respect of these subsidiary and joint venture, is based solely on the information provided by the
management.

For Jain & Trivedi For N. A. Shah Associates LLP
Chartered Accountants Chartered Accountants
Firm Registration No: 113496W Firm Registration No: 116560W / YW100149
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Satish Trivedi Prashant Daftary O U T Ol
Partner Q4 Partner

Membership No.: 38317 PGS Membership No.: 117080

UDIN: 24 0382 176‘<DLBSIL106 UDIN: 2411 TO80 RKRPAK 3112
Place: Mumbai Place: Mumbai

Dated: 30" May 2024 Dated: 30" May 2024
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REWAL KIRANCLOTHING LINITED | Making growth fashionable.

Declaration of Unmodified Opinion in the audit report on the standalone and consolidated
financial results for the year ended March 31. 2024 - Regulation 33(3)(d) of the of SEBT
(Listing Obligations and Disclosure Requirements ) Regulations, 2015

1 Name of the Company Kewal Kiran Clothing Limited
2 Standalone and Consolidated Annual Financial | 315 March 2024
Statements for the year ended
3 Type of Audit observation Un Modified Report B
4 Signed by

Mr. Bharat Adnani

LAN
Chief Financial Officer \%“QN'\QQ ot

Place : Mumbai
Date : May 30, 2024

Regd. & Corporate Off.: 460/7, Kewal Kiran Estate, 1.B.Patel Rd., Near Western Express Highway, Goregaon {E), Mumbai - 400 063.
Tel: 91-22- 26814400 Fax:91-22 - 26814410, Emall : contact@kewalkiran, com « Corporats Identity Number (CIN) : L18101MH1992PLC0O65136

tawanegt | Ointegnti | | Zeasies |

www.lawmanpg3.com wwwintegriticlothing.com www.killerjeans.com www easies.in

K-LOUNGE | ADDICTIONS

www.klounge.com www.kkcladdictions.com





