
 
 

 
 

 
 

 
 
Dated:21.12.2023 
 

The Manager 
Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Wing,  
Rotunda Building, 
P J Towers, Dalal Street, Fort,  
Mumbai -400001 

The  Manager 
Listing Department 
National Stock Exchange of India Limited 
ExchangePlaza,5thFloor, 
Plot No.C-1, BlockG, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051 

BSE Security Code: 539400  NSE Symbol: MALLCOM 

  
     
Dear Sir/Madam, 
 
Sub: Submission of Postal Ballot Notice/ Calendar of Events 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find enclosed herewith a copy of the Postal Ballot Notice (Notice) dated 10th November, 
2023,along with the Explanatory Statement and relevant annexure thereto , seeking approval of the 
Members for the scheme of Amalgamation of Mallcom VSFT Gloves Private Limited, (“Transferor 
Company”), the Wholly Owned Subsidiary of Transferee Company, with Mallcom (India) 
Limited(“Transferee Company). 
 
In compliance with the requisite Circulars issued by Ministry of Corporate Affairs, the Notice of Postal 
Ballot is being sent only through electronic mode to those Members whose name appeared in the 
Register of Members/ List of Beneficial Owners as maintained by the Company/Depositories/ Registrar 
and Share Transfer Agent (“RTA”) respectively, on Friday, 15th  December, 2023 (“cut-off date”) and 
whose e-mail addresses are registered with the Company/Depositories/RTA.  
 
 The Company has engaged National Securities Depository Limited (“NSDL”) for providing e-Voting 
facility (‘remote e-Voting’) to all its members. The said Postal Ballot Notice is also available on the 
website of the Company at www.mallcom.in as well as on the website of NSDL at 
www.evoting.nsdl.com . 
 
 The remote e-voting period commences on Saturday, 23rd December, 2023 at 9:00 A.M. (IST) and will 
conclude on Sunday, 21st January, 2024 at 5:00 P.M. (IST) (both days inclusive). The e-Voting module 
shall be disabled by NSDL for voting thereafter.    
 
The Calendar of Events for the proposed postal ballot process is also attached for your reference. 
 
We hereby request you to take the above information on your record.   
 
Yours faithfully, 
 
For Mallcom (India) Limited 
 
 
Shalini Ojha 
Company Secretary and Compliance Officer  
Encl. As above 
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                                     MALLCOM (INDIA) LIMITED 
CIN: L51109WB1983PLC037008 

Reg. off: EN-12, Sector-V, Salt Lake City, Kolkata-700 091 
Tel : +91-33-40161000, Fax : +91-33-40161010 

Website : www.mallcom.in, E-mail : investors@mallcom.in 

 
POSTAL BALLOT NOTICE 

[Pursuant to Section 110 read with Section 108 of the Companies Act, 2013 read with Rules 20 & 22 of the Companies 
(Management and Administration) Rules, 2014 each as amended, and applicable Circulars issued by the Ministry of 

Corporate Affairs, Government of India, from time to time ] 
 
 

VOTING STARTS ON VOTING ENDS ON 
Saturday, December 23, 2023 at 9:00 a.m. (IST)  Sunday, January 21, 2024 at 5:00 p.m. (IST)  

 
 
To all the Members of Mallcom (India) Limited 
 
Notice is hereby given pursuant to the provisions and in compliance with the provisions of Section 108 and 110 of the 
Companies Act, 2013 (the “Act”), including any statutory modification(s) or re-enactment(s) thereof for the time being in 
force and other applicable provisions, if any, of the Act and read with Rules 20 and 22 of the Companies (Management and 
Administration) Rules, 2014, as amended from time to time (“the Rules”) read with the General Circular Nos. 14/2020 dated 
April 8, 2020 and the General Circular No. 17/2020 dated April 13, 2020 with all the subsequent circulars issued in this 
regard, including the General Circular No. 09/2023 dated September 25, 2023, issued by the Ministry of Corporate Affairs, 
Government of India (“MCA”) (hereinafter collectively referred to as “MCA Circulars”), and Regulation 44 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI 
Listing Regulations”), Secretarial Standard on General Meetings (“SS-2”) issued by the Institute of Company Secretaries of 
India (“ICSI”) and pursuant to other applicable laws and regulations (including any statutory modification or reenactment 
thereof for the time being in force, and as amended from time to time),if any, that the resolution appended below for the 
Scheme of Amalgamation of Mallcom VSFT Gloves Private Limited (Transferor Company), the wholly owned subsidiary of 
Transferee Company with Mallcom (India) Limited (Transferee Company) is proposed for approval of the shareholders of 
the Company through postal ballot by remote e-voting process (“e-voting”).The explanatory statement pursuant to Sections 
102, 110 and other applicable provisions, if any, of the Act pertaining to the aforesaid resolution setting out the material facts 
concerning the approval of the aforesaid Scheme of Amalgamation is annexed hereto for your consideration. 
 
Members are requested to read the instructions in the Notes under the section ‘Voting through Electronic Means’. The 
communication of the assent or dissent of the Members would only take place through the remote e-Voting facility. 
 
In compliance with MCA Circulars, this Notice is being sent only through electronic mode to those Members whose e-mail 
address are registered with the Company/ its Registrar and Share Transfer Agent Agent (“RTA”) / Depositories as on Friday, 
December 15, 2023 (“Cut-off date”). If any Member’s e-mail address is not registered with the Company/ Depositories, then 
please follow the process provided in the Notes to receive this Notice, login ID and password for remote e-Voting. 
 
Members are requested to read the instructions in the notes under the section ‘General information and instructions relating 
to e-Voting’ in this Notice to cast their votes electronically from their respective locations. 
 
The Board of Directors (“Board”) of the Company, at its meeting held on Friday ,November 10, 2023 has appointed Mrs. 
Rakhi Dasgupta, proprietor of M/s. Rakhi Dasgupta & Associates, Practicing Company Secretaries, as the Scrutinizer for 
conducting the postal ballot only through the e-voting process in a fair and transparent manner and she has communicated 
her willingness to be appointed and will be available for the said purpose. The Scrutinizer's decision on the validity of the 
Postal Ballot shall be final. Further, the Company has engaged National Securities Depository Limited (“NSDL”) to 
provide e-Voting facility to the Members of the Company. 
 
Members desiring to exercise their vote through the remote e-voting process are requested to carefully read the instructions 
mentioned under the head 'Information and Instructions for e-voting' in this Notice and record their assent (“FOR”) or 
dissent (“AGAINST”) on the proposed resolution through the remote e-voting process within the Remote e-Voting Period 
not later than 5:00 p.m. (IST) on Sunday, January 21, 2024, failing which it will be strictly considered that no vote has been 
received from the concerned Member.  
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The Scrutinizer will submit the results of the e-voting to the Managing Director of the Company after completion of the 
scrutiny of the e-voting. The results shall be declared within two working days of the conclusion of the Postal Ballot process 
through remote e-Voting .Also note that pursuant to SS-2 the results of the Postal Ballot along with the Scrutinizer's Report 
will also be displayed on the website of the Company at www.mallcom.in , on the website of NSDL at 
www.evoting.nsdl.com  and shall also be displayed at the Registered Office of the Company, simultaneously being 
communicated to National Stock Exchange of India Limited and BSE Limited where the equity shares of the Company are 
listed. 
 
The proposed resolution, if approved, will be taken as having duly passed on the last date specified for evoting by the 
requisite majority of Members by means of Postal Ballot, i.e. Sunday, January 21, 2024. 
 
 
 
SPECIAL BUSINESS: 
 
Approval of the Scheme of Amalgamation of Mallcom VSFT Gloves Private Limited (Transferor Company/ the wholly 
owned subsidiary of Transferee Company) with Mallcom (India) Limited (Transferee Company) through Fast Track Route 
of Amalgamation as provided under Section 233 of the Companies Act 2013. 
 
To consider and if thought fit, to pass with or without modification(s) the following resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to provisions of Section 233 of the Companies Act, 2013 and Rule 25 of the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable provisions, if any, of the Companies 
Act, 2013 (including any statutory amendment(s), modification(s)or re-enactment thereof for the time being in force), and in 
accordance with relevant clauses of the Memorandum of Association and Articles of Association of the Company and 
subject to the approval of the Hon’ble Regional Director, Eastern Region, (“CG”) and subject to such other approvals, 
permissions and sanctions of regulatory and sectoral authorities, if any, as may be necessary and subject to such conditions 
and modifications as may be prescribed or imposed by the RD or by any regulatory or other sectoral authorities, while 
granting such consents, approvals and permissions, which may be agreed to by the Board of Directions of the Company, the 
proposed Scheme of Amalgamation of Mallcom VSFT Gloves Private Limited (Transferor Company) with Mallcom (India) 
Limited (Transferee Company) being the appointed date as 1st April, 2023 (“Scheme”), be and is hereby approved. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as it 
may, in its absolute discretion, deem requisite, desirable, appropriate or necessary to give effect to this resolution and 
effectively implement the arrangement embodied in the Scheme and to accept such modifications, amendments, limitations 
and/or conditions, if any, which may be required and/or imposed by the RD while sanctioning the arrangement embodied in 
the Scheme or by any authorities under law, or as may be required for the purpose of resolving any questions or doubts or 
difficulties that may arise including passing of such accounting entries and /or making such adjustments in the books of 
accounts as considered necessary in giving effect to the Scheme.” 

                                                                                                            
By Order of the Board 

                                                                                                                                                For Mallcom (India) Ltd. 
                                                                                                                          
                                                                                                                                                Shalini Ojha 
                                                                                                                                                Company Secretary 
                                                                                                                                                (ACS48483) 
Place: Kolkata                                                                     
Dated: 10th November, 2023                      

 
 
NOTES: 
 
1. The Explanatory statement pursuant to Sections 102(1) and 110 of the Act and other applicable provisions, if any, setting 

out all material facts and the reasons for the proposals set out in resolution is annexed herewith. 
 

2. In line with the MCA Circulars, the Postal Ballot Notice is being sent only by electronic mode to those members whose 
names appear on the Register of Members/List of Beneficial Owners as on Friday, December 15, 2023 (“Cut-Off Date”) 
received from Depositories i.e. Central Depository Services (India) Limited (“CDSL”) and National Securities 
Depository Limited (“NSDL”) and whose e-mail addresses are registered with the Company/ its Registrar and Share 
Transfer Agent(Niche Technologies Private Limited, 3A Auckland Place, 7th Floor Room No. 7A & 7B, Kolkata- 
700017) (the “RTA”) / the Depositories. The physical copy of the Notice, postal ballot forms and postage pre-paid reply 
envelope will not be sent to the Members for this Postal Ballot in accordance with the MCA Circulars. 
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3. Members may please note that the Postal Ballot Notice will also be available on the Company’s website at 
www.mallcom.in , website of the Stock Exchange i.e. BSE Limited at www.bseindia.com and National Stock Exchange 
of India Limited at www.nseindia.com .  The Postal Ballot Notice shall also be available on the website of National 
Securities Depository Limited (“NSDL”). 

 
4. Members who have not registered their e-mail address are requested to register the same in respect of shares held in 

electronic form with the Depository through their Depository Participant(s) and in respect of shares held in physical form 
by writing to the Company’s Registrar and Share Transfer Agent i.e Niche Technologies Private Limited, 3A Auckland 
Place, 7th Floor Room No. 7A & 7B, Kolkata- 700017 or email to nichetechpl@nichetechpl.com. 

 
5. In accordance with the provisions of the MCA Circulars, Shareholders can vote only through the remote e-voting 

process. Physical copies of the Postal Ballot Notice and pre-paid business reply envelopes are not being sent to 
shareholders for this Postal Ballot. Shareholders whose names appear on the Register of Members/List of Beneficial 
Owners as on Friday, 15th December 2023 will be considered for the purpose of e-voting. 

 
6. Resolutions passed by the shareholders through postal ballot are deemed to have been passed as if they have been passed 

at a General Meeting of the shareholders. 
 
7. Voting rights of a Member / Beneficial Owner (in case of electronic shareholding) shall be in proportion to their 

shareholding in the paid-up equity share capital of the Company as on the Cut-Off Date of 15th December, 2023. In case 
of joint holders, only such joint holder who is higher in the order of names will be entitled to do e-Voting on the 
resolution included in the Postal Ballot Notice A person who is in receipt of this Notice but was not a member on the 
cut-off date should treat this Notice for information purpose only. 

 
8. In compliance with Sections 108 and 110 of the Act and the rules made there under, the MCA Circulars and Regulation 

44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has provided the 
facility to the shareholders to exercise their votes electronically and vote on the resolution through the e-voting service 
facility arranged by National Securities Depository Limited (“NSDL”). Accordingly, the communication of the assent or 
dissent of the Members would take place through remote e-Voting only.The instructions for e-voting are provided as part 
of this Postal Ballot Notice. 

 
9. Shareholders desiring to exercise their vote through the e-voting process are requested to read the instructions in the 

Notes under the section “General information and instructions relating to e-voting” in this Postal Ballot Notice. 
Shareholders are requested to cast their vote through the e-voting process not later than 5.00 p.m. IST on Sunday 21st  
January, 2024 to be eligible for being considered, failing which it will be strictly considered that no vote has been 
received from the shareholder. 

 
10. The e-voting period commences at 9:00 a.m. (IST) on Saturday 23rd  December, 2023 and ends at 5:00 p.m. (IST) on 

Sunday 21st January, 2024. Members desiring to exercise their vote should cast their vote during this period, to be 
eligible for being considered. The e-Voting module shall be disabled by NSDL for voting thereafter. Once the vote on a 
resolution is cast by the Member, the Member shall not be allowed to change it subsequently. 

 
11. A Member cannot exercise his/her vote by proxy on Postal Ballot. 
 
12. The Scrutinizer will submit his report to the Managing Director after the completion of scrutiny, and the result of the 

voting by postal ballot will be declared within two working days of the conclusion of the Postal Ballot process through 
remote e-Voting and will also be displayed on the website of the Company at www.mallcom.in , besides being 
communicated to the Stock Exchange, Depositories and Registrar and Share Transfer Agent. 

 
13. The resolution, if passed by the requisite majority, shall be deemed to have been passed on Sunday 21st January, 2024, 

i.e., the last date specified for receipt of votes through the e-voting process. 
 

14. All the material documents referred to in the explanatory statement will be available for inspection electronically until 
the last date for receipt of votes through the e-voting process. Members seeking to inspect such documents can send an 
email to investors@mallcom.in . 

 

PROCEDURE FOR KYC UPDATION AS MANDATED BY SEBI 

15. Members are requested to intimate changes, if any, pertaining to their name, postal address, email address, 
telephone/mobile numbers, Permanent Account Number (‘PAN’), mandates, nominations, power of attorney, bank 
details such as, name of the bank and branch details, bank account number, MICR code, IFSC code, etc.  

      a. For shares held in electronic form: to their Depository Participants (“DPs”); and  

  b. For shares held in physical form: submit Form ISR-1 and other forms as prescribed by SEBI Circular No. SEBI/HO/ 
MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16th March, 2023 to M/s Niche Technologies Private Limited, 3A 
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Auckland Place, 7th Floor Room No. 7A & 7B, Kolkata- 700017 or email to nichetechpl@nichetechpl.com . The 
Members are requested to update their KYC details with Company/Company’s RTA. The Company has dispatched 
reminder letters along with Business Reply Envelopes, providing instruction for submitting the required documents.  

16. Members may please note that SEBI vide its Master Circular No. SEBI/HO/MIRSD/POD-1/CIR/2023/70 dated 17th 
May, 2023 has mandated the Listed Companies to issue securities in dematerialized form only while processing service 
requests viz. Issue of duplicate securities certificate; claim from unclaimed suspense account; renewal/exchange of 
securities certificate; endorsement; sub-division/splitting of securities certificate; consolidation of securities 
certificates/folios; transmission and transposition. Accordingly, Members are requested to make service requests by 
submitting a duly filled and signed Form ISR – 4, the format of which is available on the Company’s website at 
www.mallcom.in and on the website of the Company’s RTA, M/s Niche Technologies Private Limited at 
https://nichetechpl.com/downloads.html .  

        However, as per above SEBI circular, the Company/Company’s RTA will issue Letter of Confirmation (LOC) in lieu of 
share certificate, which should be dematerialised within 120 days from the date of issue of LOC.  

          It may be noted that any service request can be processed only after the folio is KYC Compliant.  

17. As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed companies can be transferred only in 
dematerialized form with effect from 1st April, 2019, except in case of request received for transmission or transposition 
of securities. In view of this and to eliminate all risks associated with physical shares and for ease of portfolio 
management, Members holding shares in physical form are requested to consider converting their holdings to 
dematerialized form. Members can contact the Company at their Corporate office address at EN-12, Sector-V, Salt Lake 
City, Kolkata-700 091 , Telephone: +91-33-40161000, Email: investors@mallcom.in or the Company’s Registrar and 
Transfer Agent, M/s. Niche Technologies Private Limited (RTA), at their Registered office at 3A Auckland Place, 7th 
Floor Room No. 7A & 7B, Kolkata- 700017, Telephone: (033) 2280 6616 / 17 / 18, Email: 
nichetechpl@nichetechpl.com or refer FAQs available on RTA’s website for assistance in this regard.  

18. Members holding shares in physical form, in identical order of names, in more than one folio are requested to send to the 
Company or the RTA, the details of such folios together with the share certificates along with the requisite KYC 
Documents for consolidating their holdings in one folio. Requests for consolidation of share certificates shall be 
processed in dematerialized form.  

19. As per the provisions of Section 72 of the Act, the facility for making nomination is available for the Members in respect 
of the shares held by them. Members who have not yet registered their nomination are requested to register the same by 
submitting Form No. SH-13. If a Member desires to opt out or cancel the earlier nomination and record a fresh 
nomination, he/she may submit the same in Form ISR-3 or SH-14 as the case may be. The said forms can be downloaded 
from the Company’s website at www.mallcom.in or from the website of the Company’s RTA, M/s. Niche Technologies 
Private Limited at https://nichetechpl.com/downloads.html.  

20. Members are requested to submit the said details to their DP in case the shares are held by them in dematerialized form 
and to RTA in case the shares are held in physical form.  

21. Members are requested to send all communications relating to shares to the Registrar and Share Transfer Agents of the 
Company at the address: M/s Niche Technologies Private Limited at 3A Auckland Place, 7th Floor Room No. 7A & 7B, 
Kolkata- 700017. 

22. SEBI vide its Circular SEBI/HO/OIAE/OIAE_IAD-1/P/CIR/2023/14 dated 11th August 2023, has introduced Online 
Dispute Resolution (ODR), which is in addition to the existing SCORES platform which can be utilized by the investors 
and the Company for dispute resolution. Please note that the investors can initiate dispute resolution through the ODR 
portal only after exhausting the option to resolve dispute with the Company and on the SCORES platform. The ODR 
portal can be accessed at https://smartodr.in/login/login.   

23. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and e-Voting user manual 
for Members available at the download section of www.evoting.nsdl.com  or send a request to Ms. Pallavi Mhatre, 
Senior Manager, NSDL at email id: evoting@nsdl.co.in . 
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General information and instructions relating to e-voting: 
 
How do I vote electronically using NSDL e-Voting system? 
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below: 
 
Step 1: Access to NSDL e-Voting system 
A) Login method for e-Voting for Individual shareholders holding securities in demat mode 
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with Depositories 
and Depository Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in 
order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders Login Method 

Individual Shareholders holding 
securities in demat mode with 
NSDL. 

1. Existing IDeAS user can visit the e-Services website of NSDL Viz. 
https://eservices.nsdl.com either on a Personal Computer or on a mobile. 
On the e-Services home page click on the “Beneficial Owner” icon under 
“Login” which is available under ‘IDeAS’ section , this will prompt you to 
enter your existing User ID and Password. After successful authentication, 
you will be able to see e-Voting services under Value added services. Click 
on “Access to e-Voting” under e-Voting services and you will be able to 
see e-Voting page. Click on company name or e-Voting service provider 
i.e. NSDL and you will be re-directed to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period. 

2. If you are not registered for IDeAS e-Services, option to register is 
available at https://eservices.nsdl.com.  Select “Register Online for 
IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp . 

3. Visit the e-Voting website of NSDL. Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have to 
enter your User ID (i.e. your sixteen digit demat account number hold with 
NSDL), Password/OTP and a Verification Code as shown on the screen. 
After successful authentication, you will be redirected to NSDL Depository 
site wherein you can see e-Voting page. Click on company name or e-
Voting service provider i.e. NSDL and you will be redirected to e-Voting 
website of NSDL for casting your vote during the remote e-Voting period.
  

4. Shareholders/Members can also download NSDL Mobile App “NSDL 
Speede” facility by scanning the QR code mentioned below for seamless 
voting experience. 

 

Individual Shareholders holding 
securities in demat mode with 
CDSL 

1. Users who have opted for CDSL Easi / Easiest facility, can login through 
their existing user id and password. Option will be made available to reach 
e-Voting page without any further authentication. The users to login Easi / 
Easiest are requested to visit CDSL website www.cdslindia.com and click 
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on login icon & New System Myeasi Tab and then user your existing my 
easi username & password. 

2. After successful login the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the evoting is in progress as 
per the information provided by company. On clicking the evoting option, 
the user will be able to see e-Voting page of the e-Voting service provider 
for casting your vote during the remote e-Voting period. Additionally, there 
is also links provided to access the system of all e-Voting Service 
Providers, so that the user can visit the e-Voting service providers’ website 
directly. 

3. If the user is not registered for Easi/Easiest, option to register is available at 
CDSL website www.cdslindia.com and click on login & New System 
Myeasi Tab and then click on registration option. 

4. Alternatively, the user can directly access e-Voting page by providing 
Demat Account Number and PAN No. from a e-Voting link available on 
www.cdslindia.com home page. The system will authenticate the user by 
sending OTP on registered Mobile & Email as recorded in the Demat 
Account. After successful authentication, user will be able to see the e-
Voting option where the evoting is in progress and also able to directly 
access the system of all e-Voting Service Providers. 

Individual Shareholders (holding 
securities in demat mode) login 
through their depository 
participants 

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility.  Once 
login, you will be able to see e-Voting option. Once you click on e-Voting option, 
you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on options available 
against company name or e-Voting service provider-NSDL and you will be 
redirected to e-Voting website of NSDL for casting your vote during the remote e-
Voting period. 

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password option available at abovementioned website.  
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 
through Depository i.e. NSDL and CDSL. 
 

Login type Helpdesk details 

Individual Shareholders holding 
securities in demat mode with 
NSDL 

Members facing any technical issue in login can contact NSDL helpdesk by 
sending a request at  evoting@nsdl.co.in or call at 022 - 4886 7000 and 022 - 2499 
7000 

Individual Shareholders holding 
securities in demat mode with 
CDSL 

Members facing any technical issue in login can contact CDSL helpdesk by 
sending a request at helpdesk.evoting@cdslindia.com or contact at toll free no. 
1800 22 55 33 

 
B) Login Method for shareholders other than Individual shareholders holding securities in demat mode and 
shareholders holding securities in physical mode. 

How to Log-in to NSDL e-Voting website? 
 
1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ 

either on a Personal Computer or on a mobile. 
 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. 

 
3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown on 

the screen. 
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Alternatively, if you are registered for NSDL eservices i.e. IDeAS, you can log-in at https://eservices.nsdl.com/ with 
your existing IDeAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and 
you can proceed to Step 2 i.e. Cast your vote electronically. 

 
4. Your User ID details are given below : 

Manner of holding shares i.e. Demat (NSDL or 
CDSL) or Physical 

Your User ID is: 

a) For Members who hold shares in demat account 
with NSDL. 

8 Character DP ID followed by 8 Digit Client ID 

For example if your DP ID is IN300*** and Client ID is 
12****** then your user ID is IN300***12******. 

b) For Members who hold shares in demat account 
with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 12************** then 
your user ID is 12************** 

c) For Members holding shares in Physical Form. EVEN Number followed by Folio Number registered with the 
company.For example if folio number is 001*** and EVEN is 
101456 then user ID is 101456001*** 

 
5. Password details for shareholders other than Individual shareholders are given below: 

 
a) If you are already registered for e-Voting, then you can user your existing password to login and cast your vote. 

 
b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was 

communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the 
system will force you to change your password. 

 
c) How to retrieve your ‘initial password’? 

i. If your email ID is registered in your demat account or with the company, your ‘initial password’ is 
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the 
email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit 
client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for shares held in 
physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’. 
 

ii. If your email ID is not registered, please follow steps mentioned below in process for those shareholders 
whose email ids are not registered. 

 
6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your password: 

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or 
CDSL) option available on www.evoting.nsdl.com. 
 

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on 
www.evoting.nsdl.com. 
 

c) If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in   
mentioning your demat account number/folio number, your PAN, your name and your registered address etc. 
 

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of 
NSDL. 

 
7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box. 

 
8. Now, you will have to click on “Login” button. 

 
9. After you click on the “Login” button, Home page of e-Voting will open. 
 
Step 2: Cast your vote electronically on NSDL e-Voting system. 
How to cast your vote electronically on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and 
whose voting cycle. 
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2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you 
wish to cast your vote and click on “Submit” and also “Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed. 

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

General Guidelines for shareholders 
 
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG 

Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized 
signatory(ies) who are authorized to vote by e-mail to investors@mallcom.in with a copy marked to evoting@nsdl.co.in. 
 

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the 
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User 

Reset Password?” option available on www.evoting.nsdl.com to reset the password. 
3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual 

for Shareholders available at the download section of www.evoting.nsdl.com  or call on : 022 - 4886 7000 and 022 - 
2499 7000  or send a request to Ms. Pallavi Mhatre, Senior Manager at evoting@nsdl.co.in . 

 
Process for those Shareholders whose email IDs are not registered with the depositories for procuring user ID and 
password and registration of e mail ids for e-Voting for the Resolution set out in this notice: 
 
i. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share 
certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar 
Card) by email to investors@mallcom.in . 
 
ii. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), 
Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN card), AADHAR 
(self attested scanned copy of Aadhar Card) to investors@mallcom.in . If you are an Individual shareholder holding 
securities in demat mode, you are requested to refer to the login method explained at step 1(A) i.e. Login method for e-
Voting for Individual shareholders holding securities in demat mode. 
 
iii.Alternatively Shareholder/Member may send a request to evoting@nsdl.co.in  for procuring User ID and password for e 

Voting by providing above mentioned documents. 
 

iv. In terms of SEBI circular dated 9th December, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with Depositories 
and Depository Participants. Shareholders are required to update their mobile number and email ID correctly in their demat 
account in order to access e-Voting facility. 
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EXPLANATORY STATEMENT PURSUANT TO SECTIONS 102 AND 110 OF THE COMPANIES 
ACT, 2013 READ WITH RULE 22 OF THE COMPANIES (MANAGEMENT AND 
ADMINISTRATION) RULES, 2014 

 
Mallcom (India) Limited (“Transferee Company”) and Mallcom VSFT Gloves Private Limited (“Transferor 
Company”) intend to file an application with the Hon’ble, Regional Director, Eastern Region Bench seeking approval of the 
Scheme of Amalgamation (The Scheme) through Fast–track route in accordance with section 233 of the Companies Act, 
2013. 
 
The scheme was approved by the board of directors of the transferor and the transferee Companies on 07th August 2023. The 
Company has also served notices (CAA-9) along with the proposed Scheme with Registrar of Companies, West Bengal and 
Official Liquidator, Ministry Of Corporate Affairs, the Income Tax Officer, National Stock Exchange of India Limited and 
the BSE Ltd. on 27th September 2023 seeking their objections / suggestions to the said scheme as required under section 
233(1)(a) of the Act and rules made thereunder. However, no objections and/or suggestions to the proposed scheme were 
received till date of this notice from any authorities. The amalgamation once approved in the meeting will be subject to 
approval of the Hon’ble Regional Director, Eastern Region, Ministry of Corporate Affairs, Kolkata. 
 
This statement is being furnished as required under section 233 and Section 102 of the Companies Act, 2013 (the “Act”) 
read with Rule 25 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (the “Rules”), The 
consent of the Members by way of Ordinary Resolution is being sought. 
 
No Director or any of the Key Managerial Personnel of the Company or their relatives is directly or indirectly, concerned or 
interested in the Resolution except to the extent of their shareholding, if any, in the Company. 
 
Details of the companies: 
1. Transferor Company: Mallcom VSFT Gloves Private Limited 

 
Name Mallcom VSFT Gloves Private Limited is a Private limited company incorporated 

under the Companies Act, 2013 having its registered office at West Bengal. 
CIN U74999WB2006PTC109074 
PAN AACCV2497F 
Date of Incorporation 25/04/2006 
Type of Company Private limited company 
Registered Office Address, 
Valid email id 

EN-12, Sector-V, Salt Lake City, Kolkata-700091  
Email: vsft06@gmail.com  
 

Summary of Main object as per 
memorandum of association 

1. To carry on the business of manufacturers, processors, importers, exporters, agents, 
stockiest, distributors, suppliers,dealers of all kinds of personal protective 
equipments including hand protective items such as supported and unsupported 
gloves made of  natural or synthetic materials and coated with polymer such as 
nitrile,polyurethane,polythylene,rubber and other synthetic materials, leather hand 
gloves,body protective items including safety work wear,safety footwear,head 
protection ,eye protection etc. 

2. To carry on business of manufacturers, processors, importers, exporters, agents, 
stockists,distributors, suppliers, of all kind of leather,raw hide and/or tanned leather 
goods or other products made out of leather, plastic, rubber, latex or other material. 

3. To carry on the business of identing Agents,Manufacturer’s Representatives , 
Exports, Imports and general order suppliers of all type of industrial, commercial 
and consumer’s products. 

Main Business carried on by 
the company 

Mallcom VSFT Gloves Private Limited is a wholly owned subsidiary of Mallcom 
(India) Limited. The company is presently engaged in the business of manufacturers, 
processors, importers, exporters, agents, stockiest, distributors, merchants, buyers, 
sellers, traders, dealers and suppliers of all kinds of industrial safety items.  

Details of Change of name, 
registered office, and objects of 
the company during the last 
five years. 

There is no change in the name, registered office, and objects of the company during 
the last five years. 

Name of the stock exchange(s) 
where securities of the 
company are listed 

Not Applicable 

Authorized Capital Authorised Share Capital of the Company is Rs. 50,000,000 (Rupees Five crores 
only) divided into 5,000,000 Equity shares Face value of Rs.10 each  
 

Issued, subscribed and Paid up 
capital 

Issued, subscribed and Paid up Share Capital of the Company is                 
Rs.4,89,40,000 (Rupees Four crores Eighty Nine Lakhs Forty Thousand only) divided 
into 48,94,000 Equity shares Face value of Rs.10 each. 
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Names of the promoters and 
directors along with their 
addresses 

Promoters: 1. Mallcom (India) Limited 
Directors:1. Ajay Kumar Mall     

2. Satyanarayan Lakhotia  
3. Giriraj Kumar Mall 

 
4. Transferee Company: Mallcom (India) Limited 

 
Name Mallcom (India) Limited is a Public limited company incorporated under the 

Companies Act, 2013 having its registered office at West Bengal. 
CIN L51109WB1983PLC037008 
PAN AABCM7809F 
Date of Incorporation 13/12/1983 
Type of Company Public limited company 
Registered Office Address, 
Valid email id 

EN-12, Mallcom Tower, Salt Lake City, Sector-V, Kolkata – 700091 
investors@mallcom.in 

Summary of Main object as per 
memorandum of association 

1. To carry on the business of manufacturing and dealers in products and stores made 
of glass, Ferrous and Nonferrous  metals, Plastic, Bakelite, Ebonite and rubber 
materials, electrical equipments, farming machinery and equipment, pumps and 
pumping sets, Automobile and radio parts ,Railway stores ,Fire fighting 
equipments, Electric and diesel motors and parts thereof, and to erect, Purchase  
Acquire, Equip maintain and run mechanical workshop as may be considered 
necessary in connection therewith. 

2. To carry on the business of indenting Agents, Manufacture’s  Representatives, 
Exports, Imports and general order suppliers of all type of industrial ,Commercial 
and consumer’s  products. 

3. To carry on the business of manufactures, Processors, imports, agents, stockiest, 
distributors, suppliers of all kind of leather, Raw hide and/or tanned leather goods, 
industrial, safety gloves made of leather or other products, industrial like leather 
garments, safety helmets, shoes, body protection items, seamless gloves, made of 
cotton or any other type of yarn, dipped gloves, rubber gloves, latex and woven 
gloves. 

4. To carry on the business of manufactures, traders, retailers, whole sellers, 
processors, importers, exports, agents, stockiest, distributors, suppliers and 
commission agents of all kind of industrial protective garments, industrial work 
garments, all other type of readymade garments( including fashion garments ,kids 
wear, ladies wear, gents wear, casual wear) bed sheets, pillow, covers, towels and 
all other type of made-ups made of hosiery, textile fabric, silk, cotton, synthetics, 
woolen, drills, shitting, denim, jute polyester, acrylic and/or any type of 
fabric/material and to deal otherwise in any manner with aforesaid products 
including various kind of fabric mentioned hereinabove. 

5. To trade, invest and/or otherwise deal in shares, debentures and/or any other 
securities, quoted or unquoted and to carry on the business of leasing finance, hire 
purchase finance, lending and advances and any other type of finance business. 

 
Main Business carried on by 
the company 

Mallcom (India) Limited is a public limited company presently carrying on the 
business of manufacturers, processors, importers, agents, stockiest, distributors, 
suppliers of all kind of leather, raw hide and/ or tanned leather goods, industrial, 
safety gloves made of leather or other products, industrial like leather garments, 
safety helmets, shoes, body protection items, seamless gloves, ,made of cotton or any 
other type of yarn, dipped gloves, rubber gloves, latex and woven gloves and such 
other activity as is more specifically described in its Memorandum of Association. 

Details of Change of name, 
registered office, and objects of 
the company during the last 
five years. 

There is no change in the name, registered office, and objects of the company during 
the last five years. 

Name of the stock exchange(s) 
where securities of the 
company are listed 

The Equity Shares of the Company are listed on the BSE Ltd and National Stock 
Exchange of India Limited(NSE). 

Authorized Capital Authorised Share Capital of the Company is Rs. 100,000,000 (Rupees Ten crores 
only) divided into 10,000,000 Equity shares Face value of Rs.10 each  
 

Issued, subscribed and Paid up 
capital 

Issued, subscribed and Paid up Share Capital of the Company is                 Rs. 
62,400,000 (Rupees Six crores Twenty Four Lakhs only) divided into 6,240,000 
Equity shares Face value of Rs.10 each  
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Names of the promoters and 
directors along with their 
addresses 

Promoters/ Promoter Group: 
1. Ajay Kumar Mall 
2. Giriraj Kumar Mall 
3. Karani Dan Mall (Huf)  
4. Sunita Mall 
5. Anmol Component Private Limited  
6. Surabhi Mall  
7. Kiran Devi Mall 
8. Preeti Mall 
9. Rohit Mall 

10. Sanjay Kumar Mall 
11. Chaturbujh Impex Private Limited 
12. DNB Exim Private Limited 
13. Kadambini Securities Private Limited 
14. Mallcom Holdings Private Limited 
15. Movers Construction Private Limited 
16. SSR Enterprises Private Limited (Formerly Vikram Traders Private Limited) 

Directors:  
1. Ajay Kumar Mall 
2. Giriraj Kumar Mall 
3. Ravindra Pratap Singh 
4. Barsha Khattry 
5. Arindam Bose 
6. Himanshu Rai 

 
5. The fact and details of any relationship subsisting between such companies which are parties to such scheme of 

compromise or arrangement, including holding, subsidiary or of associate companies. 
 
The scheme of amalgamation relates to the amalgamation of wholly owned subsidiary (the Transferor Company) with its 
holding company (Transferee Company). 
Name of the Party/ Company Relationship 
Mallcom VSFT Gloves Private Limited Wholly Owned Subsidiary (WOS)/ Transferor Company 
Mallcom (India) Limited Holding Company/ Transferee Company 
 

6. The date of the Board meeting at which the scheme was approved by the Board of directors including the name of the 
directors who voted in favour of the resolution, who voted against the resolution and who did not vote/ participate on 
such resolution; 
 
The Board of Directors of the Transferor Company and the Transferee Company at their board meetings held on 07th 
August, 2023 unanimously approved and adopted the proposed Scheme of Amalgamation. 
 

5. Details of the scheme of compromise or arrangement: 
a) Parties involved in such compromise or arrangement; 

 
The Transferor Company is wholly owned subsidiary company of the Transferee Company. The parties involved in the 
scheme of amalgamation are the shareholders and creditors of both companies. 
 

b) In case of amalgamation or merger, appointed date, effective date, share exchange ratio (if applicable) and other 
considerations, if any; 
 
"Appointed Date" for the purpose of this Scheme and for Income Tax Act, 1961 means the open of business hours on 1st 
April 2023, or such other date as the Regional Director may direct or allow; 
 
"Effective Date" means the last of the dates on which the certified copy or authenticated copy of the orders of the 
Regional Director, Ministry of Corporate Affairs sanctioning the Scheme are filed with the concerned Registrar of 
Companies, West Bengal by the Transferor Company and the Transferee Company.  
 
“Share Exchange Ratio” Not applicable, as wholly owned subsidiary is merging with its holding company. 
 
“Considerations” Since, the Transferor Company is a wholly owned subsidiary company of the Transferee Company, the 
shares of the Transferor Company held by the Transferee Company will stand cancelled and there shall be no issuance of 
shares or payment of any consideration by Transferee Company to the shareholders of the Transferor Company. 
 

c) Summary of valuation report (if applicable) including basis of valuation and fairness opinion of the registered valuer, if 
any; and the declaration that the valuation reports is available for inspection at the registered office of the company; 
 
Not applicable. The Company is not required to obtain valuation report as the amalgamation is pursuant to Section 233 
of the Companies Act, 2020 involving amalgamation of Wholly owned subsidiary with the Holding Company. 
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d)  Details of capital/debt restructuring, if any; 
 

The entire issued, subscribed and paid up share capital of the Transferor Company is held by the Transferee Company 
along with its nominees. Upon the scheme becoming effective, no shares of the Transferee Company shall be allotted in 
lieu or exchange of its holding in the Transferor Company and the paid up share capital of the Transferor Company shall 
stand cancelled. 

 
e) Rationale for the compromise or arrangement and benefits to the company; 
 

By this Scheme, it is proposed to amalgamate the Transferor Company with the Transferee Company, for the purposes of 
efficient utilization of management expertise, unification of control, easy in operating of businesses, administrative 
convenience and for further development and growth of the business of the Transferee Company.  
 
The proposed amalgamation between the Transferor Company and the Transferee Company shall result in the following 
benefits: 
 

i. Greater integration and greater financial strength and flexibility for the amalgamated entity, which would result in 
maximizing overall shareholder value, and will improve the competitive position of the combined entity. 
 

ii. Greater efficiency in cash management of the amalgamated entity, and unfettered access to cash flow generated by the 
combined business which can be deployed more efficiently to fund organic and inorganic growth opportunities, to 
maximize shareholder value. 

 
iii. Improved organizational capability and leadership, arising from the pooling of human capital who have the diverse 

skills, talent and vast experience to compete successfully in an increasingly competitive industry. 
 

iv. Greater access by the amalgamated company to different market segments in the conduct of its business. 
 

v. Cost savings are expected to flow from more focused operational efforts, rationalization, standardization and 
simplification of business process and the elimination of duplication and rationalization of administrative expenses. 

 
vi. Achieving economies of scale: In view of the aforesaid, the Board of Directors of the Transferor Company and the 

Transferee Company have considered and proposed the amalgamation of the entire undertaking and business of the 
Transferor Company with the Transferee Company in order to benefit the stakeholders of both the companies. 

 

f)  Benefits of the compromise or arrangement as perceived by the Board of directors to the company, members, creditors 
and others (as applicable) 
 

      Same as mentioned in Sl. No. 5 (e) above. 
 
g)  Amount due to creditors as on 31.03.2023: 
      
     The amount of creditors mention in the financial statement of the Company 
 
6.   Disclosure about the effect of the scheme of amalgamation on: 
 

(a) key managerial personnel; (b) directors; (c) promoters; (d) non-promoter members; (e) depositors; (f) creditors; (g) 
employees of the company: 
 
None of the aforesaid parties are impacted in any way post sanctioning of the Scheme and reference to the same has been 
made at the respective places in the Scheme of Amalgamation attached herewith. The Scheme of amalgamation has no 
impact on the material interests of directors, Key Managerial Personnel of the Company and debenture trustee. 
 

7. Investigation or proceedings, if any, pending against the company under the Act:  
 
NIL 
 

8. Details of approvals, sanctions or no objection(s), if any, form regulatory or any other government authorities required, 
received or pending for the purpose scheme of compromise or arrangement 
 
The Scheme was submitted to the Registrar of Companies, West Bengal and Official Liquidator, Ministry Of Corporate 
Affairs, the Income Tax Officer, National Stock Exchange of India Limited and the BSE Ltd. However, no objections 
and/or suggestions to the proposed scheme were received till date of this notice from any authorities. 
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9. The following documents are enclosed and the same are also available on the website of the Company: 
www.mallcom.in. 
a) Copy of proposed Scheme of Amalgamation 
b) Form CAA-10 and Statement of assets and liabilities 
c) Copy of Board Resolution  
d) The certificate issued by Auditor for the Companies to the effect that the accounting treatment, if any, proposed in 

the scheme of Amalgamation is in conformity with the Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013. 

                                                                                                                                     
For Mallcom (India) Ltd. 

                                                                                                                          
 
                                                                                                                                        Shalini Ojha 
 Place: Kolkata                                                                                                                Company Secretary 
 Dated: 10th November, 2023                                                                                          (ACS48483) 
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POSTAL BALLOT 
 

CALENDAR OF EVENTS FOR POST AL BALLOT PROCESS 
 
Sl. 
No. 

Particulars Date 

1 Date on which consent is given by the Scrutinizer 10th November, 2023 
2 Date of consideration of the matter in Board Meeting, approving postal Ballot notice 

and authorizing Executive Director and Company Secretary for being responsible for 
the entire postal ballot process 

10th November, 2023 

3 Specified Date for determining shareholders to whom Postal Ballot Notice will be 
sent 

15th December, 2023 

4 Date of completion of sending of Notice of Postal Ballot to the shareholders 21st December, 2023 
5 Publication of notice in newspaper for the date of completion of sending of email 22nd December, 2023 

6 Opening Date of e voting 23rd December, 2023 
7 End of E voting 21st January, 2024 
8 Last Date for submission of results by the scrutinizer 23rd January, 2024 

9 Date on which Resolution will be deemed to be passed. 21st January, 2024 
10 Last Date of Results to be released to Stock Exchanges 23rd January, 2024 
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stock exchange(s) where listed: Bombay Stock Exchange and National Stock

Exchange of India Limited

07th August, 2023Date of Board of Director's

resolution approving the

Scheme:

DECLARATION OF SOLVENCY

We, the directors of MALLCOM (INDIA) LIMITED do solemnly affirm and declare
that we have made a full enquiry into the affairs ofthe Company and have formed the
opinion that the Company is capable of meeting its liabilities as and when they fall
due and that the Company will not be rendered insolvent within a period of one year
from the date of making this declaration.

We append an un-audited statement of the Company's assets and liabilities as at
August 7, 2023, being the latest date of making this declaration.

We further declare that the Company's audited annual accounts including the Balance

Sheet have been filed upto March 31,2022, with the Registrar ofCompanies, Kolkata.

Signed for and on behalfofthe Board of Directors.

Date: 04.09.2023

NO$ t4

-
AJAY KUMAR MALI
Managing Director
DIN: 00470184

-nt)
o i.

GIRIRAI KUMAR MALL
, +

Director
DIN: 01043022
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Place: Kolkata
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VERIFICATION

We solemnly declare that we have made a full enquiry into the affairs of the Company
including the assets and liabilities of this Company and that having done so and
having noted that the Scheme of Amalgamation of Mallcom Vsft Gloves Private
LimiteD (Transferor Companyl with Mallcom (lndia) Limited fTransferee
Company] is proposed to be placed before the shareholders and creditors of the
Company for approval as per the provisions of sub-section (1) of section 233 of the
Companies Act, 2013, we make this solemn declaration believing the same to be true.

Verified on this 04.09.2023.
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AIAY KUMAR MALI
Managing Director
DIN:00470184

GIRIRAI KUMAR MAIL
Director
DIN: 01043022

Solemnly affirmed and declared atKofuoh on the
tl-o I -2or95efore me.

Commissioner of Oaths and Notary Public

Attachments:
(a) Copy of Board Resolution
(bl Statement of Assets and Liabilities
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ANNEXURE

STATEMENT OF ASSETS AND LIABILITIES AS ON 7TH AUGUST. 2023

MALLCOM (INDIAJ LIMITED

Book Value

ASSETS

Estimated
Realisable Value

sl.
No.

38,11,58,036.00 38,11,58,036.001 Cash & Bank Balance
2

47 753.0039 943 Bills Receivable 47,39,94,753.00
4 Trade Debtors
5 Loans & Advances 5,70,73,216.00 5,10 l5 216.00
6 Un id Calls

Stock-in-Trade 74,81,83,385.00 74,8r,83 385.007
'1.t,62,87,948.0077,62,8r,948.00B Work in Pro ress

27,40,22,735.00 27,40,22,735.009 Land
20,91,62,035.00 20,91,62,035.0010 Plant & Machin

44,74,656.00 44,74,656.0011 Office E uter setul ment, com
7,73,43,656.00 7,73,43,656.00Furniture, Fittin Utensils, etc12

28,36,529.0028,36,529.0013 Motor Car
24,03,95,100.00 24,03 95 100.00Balances with Govt. Authorities

78,700.0078,700.0015 Goodwill, Patent, Trademarh etc.
38,60,24,003.0038,60,24,003.0076

2,59,97,769.002,59,97,769.00"17 other Current Assets

2,9A,50,25,321.OO2,98,50,25,321.00Total (A)

Estimated
Realisable Value

Book ValueParticularssl.
No,

77,94,86,773.0071,94,86,773.001 - UnsecuredTerm BorrowinLon
-SecuredShort Term Borrowi)

3 Secured on s ecific assets

chafloatinSecured4

5 Estimated cost of liquidation an

other expense including interest
accruing until paYment of debts in
full.

d

Unsecured creditors(amounts
estimated to rank for a ent

6

Trade accounts

Particulars

Marketable securities (lnvestments)

14

other Properry

LIABALITIES

(a)



tb) Bills payable 13,98,57,110.00 13,98,57,110.00

Ic) Accrued expense 2,50,05,3 71.00 2,50,05,371.00
(d) Other Liabilities 2,00,47,992.00 2,00,47,992.00
(e) Contingent liabilities
7 Deferred Tax Liabilities
B Short Term Provisions (42,41,s72.00) (42,47,572.00)
9 0ther current liabilities 12,75,79,338.00 72,75,79,338.00

Total (B) 1,02,17,34,512.00 1,02,17,34,512.00

Total Estimated Value ofAssets (A)
Total Liabilities (B)
Estimated surplus after paying debts in full t(A)-(BlI

Date: 04.09.2023

Place: Kolkata

^-) ,--lL
AJAY KUMAR MALL
Managing Director
DIN:00470184

2,98,50,25,327.00
7,02,77,34,512.00

1,96,3 2,90,809.00

a-- ,*f-

GIRIRAI KUMARMALL
Director
DIN: 01043022
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/ pYEARS mallcom i
CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF

MAIICOM (INDIA) LIMITED AT ITS

ITS REGISTERED OFFICE AT EN-12, S

MEETING HELD ON THE OTTHDAY OF AUGUST, 2023 N
ECTOR.V SALT LAKE, KOLKATA.TOOO9I

ID H

wrTH MALLCOM (INDIA) tlMlTED (TRANSFEREE COMPANY)

"RESOLVED THAT pursuant to section 179(31(D, 233 0f the companies Act, 2013 read with Rule

25 of the companies (compromises, Arrangements and Amalgamations) Rules, 2016, as amended,

andotherapplicableprovisions,ifany,thedraftschemeofamalgamationofMallcom(India)
Limited (Transferee company) with Maltcom VSFT Gloves Private Limited (Transferor

company)being the wholly owned subsidiary of Mallcom (lndia) Limited, as placed before the

,meeting, be and hereby approved subiect to modifications, if any, as may be imposed by any

regulatory authority or the shareholders ofthe Company "

"RESOLVED FURTHER THAT the Board do take on record the Appointed Date for the said scheme

of amalgamation as 1$ April, 2023 , placed on the table and signed by the chairman for the purpose

of identification, be and is hereby approved."

"RESOLVED FURTHER THAT the draft scheme of amalgamation submitted to this meeting and

initiated by the chairman for the purpose of identification be and is hereby approved and that the

directors ofthe company be and are hereby authorized to make such alteration and changes therein

as may be suggested by Regional Director, Registrar of companies and official Liquidator having

iurisdiction over the company subiect to prior approval ofthe Board'"

-RESOLVED FURTHER THAT the directors ofthe company be and is hereby authorized to sign the

Declaration ofsolvency as per Form CAA-10."

"RESOLVED FURTHER THAT the company hereby chooses the BsE Limited (Bombay Stock

Exchangel and NSE as the designated stock exchange for the purpose of coordinating with

securities and Exchange Board of India ["SEBI"J in connection with the aforesaid scheme."

"RESOLVED FURTHER THAT any director or Company Secretary of the company be and is hereby

severally authorized to take all necessary steps:

a) To make modiflrcations, amendments, revisions, edits and all other actions as may be

required to finalize the scheme.

b) To file necessary applications with the Central/State Government, Securities And Exchange

Board Of India('SEBI'), Stock Exchanges or any body, authority or agency and to obtain

sanction or approval to any provisions ofthe scheme or for giving effect thereto;

cJ To file petitions for confirmation of the scheme with the Central Government (Regional

Director, Eastern Region, Kolkata) or such other competent authority;

Maltcom [lndial Ltd.
EN-12, Sector-V, Satt Lake, Kotkata 700 091, lndia
T: +91 33 4016 1000 I F: +9'l 33 4016 1010
E: sales@maltcom.in I W: www.mallcom.in
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d) To settle any question or difficulty that may arise and give any directions necessary with

regard to the implementation of the above scheme, and to give effect to the above

resolution;
e) To do all further acts, deeds, matters and things as may be considered necessary, proper or

expedient to give effect to the scheme and for matters connected therewith or incidental

thereto;
f) Take all such actions and steps in the above matter, as may be required from time to time to

give effect to the above resolutions including resolving the difficulties, if any, as and when

arises."

"RESOLVED FURTHER THAT the Board do hereby fixes the 4oday ofAugust,2023, as the Record

Date for identification oflist ofshareholders and liability holders."

"RESOLVED FURTHER THAT any director or company secretary ofthe company be and is hereby

authorized to take all steps necessary in connection with the filing of Form cAA-9, Form CAA-10,

GNL-1 and other documents, to Registrar of Companies and Official Liquidator for inviting their

oblections or suggestions for finalization of 'scheme of Merger' to be presented before members for

their approvals and to do alI acts and things as may be considered necessary in relation thereto."

CERTIFIED TO BE TRUE

FoT MALLCOM (INDIA) LIMITED

//

AJAY KUMAR MALL
Managing Director
DIN: 00470184

t

.//

.i

I OJHA
Company Secretary
Membership No: A48483

Matlcom ltndial Ltd.
EN-l2, Sector-V, Satt Lake, Kolkata 700 091, lndia
T: +91 33 /r0161000 I F: +91 33 4016 1010
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4 Date of Board of Director's 07thAugust,2023

resolution approving the

Scheme:

DECLARATION OF SOLVENCY

We, the directors of MALLCOM VSF"I GLOVES PRMTE LIMITED do solemnly affirm
and declare that we have made a full enquiry into the affairs ofthe Company and have
formed the opinion that the Company is capable of meeting its liabilities as and when
they fall due and that the Company will not be rendered insolvent within a period of
one year from the date of making this declaration.

We append an un-audited statement of the Company's assets and liabilities as at
August 7, 2023, being the latest date of making this declaration.

We further declare that the Company's audited annual accounts including the Balance

Sheet have been filed upto March 31, 2022, with the Registrar ofCompanies, Kolkata.

Signed for and on behalfofthe Board ofDirectors.

Date: 04.09.2023

Place: Kolkata
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AJAY KUMAR MALL
Director
DIN: 00470184

GIRIRAI KUMARMAL
Director
DIN:01043022
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VERIFICATION

We solemnly declare that we have made a full enquiry into the affairs of the Company
including the assets and liabilities of this Company and that having done so and
having noted that the Scheme of Amalgamation of Mallcom VSFT Gloves Private
Limited (Transferor Company) with Mallcom (lndia) Limited (Transferee
CompanyJ is proposed to be placed before the shareholders and creditors of the
Company for approval as per the provisions of sub-section (1) of section 233 of the
Companies Act, 2013, we make this solemn declaration believing the same to be true.

Verified on this 04.09.2023.

1G( 0

a.1 I

AJAY KUMAR MALL
Director
DIN: 00470184

A--{

GIRIRAJ KUMAR
Director
DIN: 01043022

I |(OIKqIA

'^)
KOTKA

Solemnly affirmed and declared at k Jliatu on the l- O9-%l3bufor"^".

Commissioner of 0aths and Notary Public

Attachments:
(aJ Copy of Board Resolution
(b) Statement ofAssets and Liabilities
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ANNEXURE

STATEMENT OF ASSETS AND LIABILITIES AS ON 7Tt' AUGUST.2023

MALLCOM VSFT GLOVES PRIVATE LIMITED

ASSETS

sl.
No.

Particulars Book Value Estimated
Realisable Value

1 Cash & Bank Balance 7,10,7 42.00 7,10,7 42.00
2 Marketable securities fl nvestments)
3 Bills Receivable
+ Trade Debtors 6,96,75,868.00 6,96,75,868.00
5 Loans & Advances 20,96,038.00 20,96,038.00
6 Unpaid Calls
7 Stock-in-Trade 6,44,97,1.45.00 6,44,97,145.00
8 Work in Progress 9,81,540.00 9,81,540.00
9 Factory Building 3,26,83,204.00 3,26,83,204.00
i0 Plant & Machinery 4,98,08,380.00 4,98,08,380.00
11 0fflce Equipment, Computer set 4,66,033.00 4,66,033.00
t2 Furniture, Fittings, Utensils, etc 20,77,889.00 20,77,889.00
13 Motor Car
l4 Balances with Govt. Authorities 77,47 ,770.00 t7,47,770.00
15 Goodwill, Patent, Trademark, etc.

16 0ther ProperW
77 Other Current Assets 76,07,479.00 76,01,479.00

Total (A) 23,23,45,488.00

TIABALITIES

sl.
No.

Particulars Book Value Estimated
Realisable Value

1 Long Term Borrowings - Unsecured 2,75,66,550.00 2,75,66,550.00
2 Short Term Borrowings -Secured
3 Secured on specific assets

4 Secured by floating charge
5 Estimated cost of liquidation and

other expense including interest
accruing until payment of debts in
tull.

6 Unsecured creditors(amounts
estimated to rank for payment)

Ia] Trade accounts

ib) Bills payable 2,73,64,060.00 2,73,64,060.00

tcl Accrued expense
(dl 0ther Liabilities

23,23,45,4AA.OO



(el Contingent liabilities
7 Deferred Tax Liabilities 61,91,508.00 61,91,508.00
B Short Term Provisions 63,44,797.00 63,44,797.00
I 0ther current liabilities 5,04,227.00 5,04,227.00

Total (B) 6,79,71,L36.OO 6,79,71,136.OO

Total Estimated Value ofAssets (AJ
Total Liabilities (B)
Estimated surplus after paying debts in full [(A)-(B)]

Date:04.09.2023

Place: Kolkata

23.23,45,488.00
6,79,71,1.36.00

16,43,74,352.00
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GIRIRAJ KUMAR
Director
DIN: 01043022
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AIAYKUMARMALL
Director
DIN: 00470184
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MALLCOM VSFT GLOVES PRIVATE LIMITED
CIN : U74999W82005PTC109074
REGISTERED OFFICE: EN-12, SECTOR-V, SALT LAKE, KOLKATA - 700091
EMAIL: vsft06@smail.com

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF

MALLCOM VSFT GLOVES PRIVATE LIMITED AT ITS MEETING HELD ON OTTHDAY OF AUGUST,

2023 AT THE REGISTERED OFFICE OF THE COMPANY AT EN-12, SECTOR-V SALT IAKE CITY,

KOI,KATA- 7OOO91.

TO CONSIDER AND APPROVE THE DRAFT SCHEME OF AMALGAMATION PROVIDING FOR THE

AMATGAMATTON OF MATLCOM VSFT GLOVES PRTVATE LTMITED (TRANSFEROR COMPANy)

WITH MALLCOM (INDIA) LIMITED (TRANSFEREE COMPANN

'RESOLVED THAT pursuant to Section 179(3X0, 233 of the Companies Act, 2013 read with Rule

25 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2076, as amended,

and other applicable provisions, if any, the draft scheme of amalgamation of Mallcom (lndia)

Limited (Transferee Company) with Mallcom VSFT Gloves Private Limited (Transferor CompanyJ

being the wholly owned subsidiary of Mallcom (lndia) Limited, as placed before the ,meeting, be

and hereby approved subject to modifications, if any, as may be imposed by any regulatory

authority or the shareholders ofthe Company."

"RESOLVED FURTHER THAT the Board do take on record the Appointed Date for the said scheme

of amaf gamation as 1"t April, 2023, placed on the table and signed by the Chairman for the purpose

of identification, be and is hereby approved."

"RESOIVED FURTHER THAT the draft scheme of amalgamation submitted to this meeting and

initiated by the chairman for the purpose of identification be and is hereby approved and that the

directors of the company be and are hereby authorized to make such alteration and changes therein

as may be suggested by Regional Director, Registrar of Companies and Official Liquidator having
jurisdiction over the company subject to prior approval ofthe Board."

'RESOLVED FURTHER THAT the directors ofthe company be and is hereby authorized to sign the
Declaration ofSolvency as per Form CAA-10."

"RESOLVED FURTHER THAT any director ofthe company be and is hereby severally authorized to
take all necessary steps:

aJ To make modifications, amendments, revisions, edits and all other actions as may be
required to finalize the scheme.

bJ To file necessary applications with the Central/State Government, Securities And Exchange
Board of India ('SEBI'), Stock Exchanges or any body, authority or agency and to obtain
sanction or approval to any provisions ofthe scheme or for giving effect thereto;

cJ To file petitions for confirmation of the scheme with the centrar Government (Regionar
Director, Eastern Region, Kolkata) or such other competent authority;



MALLCOM VSFT GLOVES PRIVATE LIMITED
CIN : U74999W82006PTC109074
REGISTERED OFFICE: EN-12, SECTOR-V, SALT LAKE, KOLKATA - 700091
EMAIL: vsftO6@gmail.com

d) To settle any question or difficulty that may arise and give any directions necessary with
regard to the implementation of the above scheme, and to give effect to the above
resolution;

e) To do all further acts, deeds, matters and things as may be considered necessary, proper or
expedient to give effect to the scheme and for matters connected therewith or incidental
thereto;

fJ Take all such actions and steps in the above matter, as may be required from time to time to
give effect to the above resolutions including resolving the difficulties, if any, as and when
arises."

"RESOLVED FURTHER THAT the Board do hereby fixes the 4th day ofAugusq 2023, as the Record

Date for identification oflist ofshareholders and liability holders."

"RESOLVED FURTHER THAT any director ofthe company be and is hereby authorized to take all
steps necessary in connection with the filing of Form CAA-9, Form CAA-10, GNL-1 and other
documents, to Registrar of Companies and official Liquidator for inviting their objections or
suggestions for finalization of 'Scheme of Merger' to be presented before members for their
approvals and to do all acts and things as may be considered necessary in relation thereto."

CERTIFIED TO BE TRUE

For MALLCOM VSFT GLOVES PRMTE LIMITED

I
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a'1
AJAY KUMAR MALL
Director
DIN: 00470184

GIRIRAJ KUMAR MALL
Director
DIN:01043022
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S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

To
The Board of Directors
Mallcom (India) Limited
En-12, Sector-V Salt Lake City,
Kolkata- 700091

Dear Sir-

We. the Statutory Auditors of Mallcom (lndia) Limited (hereinafter refened to as "the
Company") have examincd the proposed accounting treatment specified in Clause 1l of the
Draft Scheme of Arrangement (the "Scheme" or "Scheme of Arrangement") between Mallcom
(lndia) LiInited (hereinafter ref'ered to as Transferee Company) and./with Mallcom VSFT Gloves
Private Limited (hereinalier retirred to as 'lmnslaror Company), in terms of the provisions of
section 233 and all other provisions ofthe Companies Act, 2013 with reference to its compliance
with the applicable Accounting Standards notified under the Companies Act 2013 and
Companies (Accounts) Rule 2014, as amended and other Generally Accepted Accounting
Principles (Applicable Accounting Standards).

The responsibility 1br the preparation of the Scheme arrd its compliance with the relevant laws
and regulations, including the applicable Accounting Standards and other Generally Accepted
Accounting Principles in lndia as afbresaid, is that of the Board or Directors of the Companies
involved. Our responsibility is only to examine and report whether the Draft Scheme complics
with the applicable Accounting Standards and Other Generally Accepted Accounting Principles.
Nothing contained in this Certificate, nor anything said or done in the course of, or in connecdon
with the services that are subject to this Ceftificate, will extend any duty of care that we may
have in our capacity of the statL(ory auditors ol any flnancial statements of the Company. We
caried out our exanrination in aocordance with the Cuidance Note on Audit Reporls and
Certillcates lbr Spccial Purposes (lleviscd 2016), issued by the lnsliture of Chanered
Accountants of India.

Based on our exanination and according to the inlormation and explanations given to us, we
confirm that the accounting treatment contained in the afbresaid scheme is in compliance with all
the applicable Accounting Standards notified by the Central Covernment under section 133 of
the Companies Act, 2013 and Companies (Accounts) Rules 2014.

This Certificate is issued at the request of the management of Mallcom (lndia) Limited. This
Certificate should not be used for any other purpose without our prior w tten consent.

For S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS.

194. Jawaharlal Nehru Road.
Kolkata 700 087.

Firm Resistration No. 3022

(PAWAN KR. SINCIIANIA
M. NO. 0t0639)

PARTNER
UDINr 23010639

194, JAWAHARI./L NEHRU ROAD, XOLKAIA - 700 087 ' TEL: 2249.5211 / 5224 t E[tr^]tj CLIEflIS@SXSCo llV
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'fhe Board of Directors
Malicom VSFT Gloves Private Limitcd
En-12, Sector -V Salt Lake City,
Kolkata - 700 091.

Dear Sir,

We, the Statutory Audilors of Mallcom VSFT Gloves Private Limited (hereinafter referred to as
"the Company") have examined the proposed accounting treatment specified in Clause I I of the
Draft Schenre of Arrangcment (the "Scheme" or "Scheme of Arrangement") between Mallcom
(lndia) Limited (hereinafter referrcd to as Transferee Company) and/with Mallcom VSFT Glovcs
P vate l,imited (hereinafier ref'efled to as Transferor Company), in terms of the provisions of
section 233 and all other provisions ofthe Companies Act,20l3 with reference to its compliance
with the applicable AccouDting Standards notified under thc Companies Act 2013 and
Companies (Accounts) Rulc 2014, as amended and other Generally Accepted Accounting
Principles (Applicablc Accountirg Standards).

'Ihe responsibility for the preparation of the Scheme and its compliance with the relevant laws
and regulations, i[cluding the applicable Accounting Standards and other Generally Accepted
Accounting Principles in India as aforesaid, is that of the Board or Directors of the Companies
involved. Our responsibility is only to examine and report whether the Draft Scheme complies
with the applicable Accounting Standards and Other Generally Accepted Accounting Principles.
Nothing contained in this Certificate, nor anything said or done in the course of, or in connection
witlr the services thal are subject to this Cenificate, will extend any duty of care that we may
have in our capacity of the statutory auditors of any financial statements of the Company. We
carried ou1 our cxamination in accordancc with thc Guidance Note on Audit Repo(s and

Certificates lor Special Purposcs (Reviscd 2016), issucd by the Institute of Chartered
Accountanls of India.

Based on our cxanlination and according to the infomlation and explanations given to us, $'e
confirm thal thc accounling trcatmcnl contained in the albresaid scheme is in compliance with all
thc app)icablc Accounting Standards nolified by the Centml Government under section 133 of
the Companies Act, 2013 and Companies (Accounts) Rules 2014.

'Ihis Cenificatc is issued at the request of the management
Limitcd. This Certificate should not be used for anv other
consent.

l9A. Jawaharlal Nehru Road.

Kolkata - 700 087.

S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

of Mallcom VSFT Gloves Private
purpose withoN our p or written

For S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS.

tration No.302206Ii

4"-*
(PAWAN KR. SING

Dated: tr| Dr :a.lr{
NL NO.0106J9)

PAR'INEII
Ul)lN:23010639

19A, JAWAHARUL NEHRU RoAD, K0LMfA-100 081 ' TEL: 2249-5211/ 5224 ' El, [] CIIEIJIS@SKSCo.II
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