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CHARTERED ACCOUNTANTS

G-1, Ground Floor, South Extension-Il, New Delhi-110049
Ph. : 011-41649623, 41649624, 41649625, 41649626

Independent Auditor's Report

To The Board of Directors of SMC Global Securities Limited

Report on the audit of the Standalone Financial Results
Opinion

1. We have audited the accompanying statement of quarterly and year to date standalone financial results
of SMC Global Securities Limited ("the Company”) for the quarter and year ended 31" March 2021
("the Statement"), attached herewith, being submitted by the Company pursuant to the requirement of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “listing regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a. ispresented in accordance with the requirements of Listing Regulation in this regard ; and

b. gives a true and fair view in conformity with the applicable Indian Accounting Standards and other
accounting principles generally accepted in India , of the net profit, other comprehensive income
and other financial information of the Company for the quarter and year ended March 31, 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Companies Act 2013, as amended (“the Act”}. Our responsibilities under those standards
are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the institute of Chartered Accountants of India (‘the ICAI’) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

4. This Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors is responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income and other financial
information of the Company in accordance with the accounting principles generally accepted in India,
including Ind AS prescribed under Section 133 of the Act, read with relevant rules issued there under
and other accounting principles generally accepted in india, and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
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accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Statement the Board of Directors is responsible for assessing the Company’s ability to
continue as going concern, disclosing as applicable matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process
Auditor’s Responsibilities for the Audit of the standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of the management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.



9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11. The Statement includes the financia! results for the quarter ended 31 March 2021, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For R Gopal & Associates
Chartered Accountants
Firm Registration No.:000846C

VIKASH

AGGARWAL =
Vikash Aggarwal
Partner

Membership No. 519574
UDIN: 21519574AAAADI2888
Place: New Delhi

Date: 07.06.2021



v ‘\'In Lakhs)

:: i) o -Particulars Sl March ] December.
b S i Sobataon| a0 | s :
{Augited] | [Unaudited) | (Audtsed) | ‘ (Audtieg
1 incorne
(A) Revenue from operations
Fee-and corirmission income 16,574.27 1549452 | 12,411.50 | 56,185.78' | 46934.64 8,650,23 6177.62 5,969.89 29,087.00 | 22,485.06
Interest Income 4,495.09 4,042,680 3,099.26°] 15,201.40 14,850,98 2,223.13 1,798.88 1,356.09 7,028.89 6,237.15
Dividend income 7.4 804,19 18.92 821.34 78.03 3 804,19 18.76 B21.31 7779
Net gain on proprietory trading 485043 3,251.78 4,325.26 | 17,085.86 15,889.15 4,034,385 2,253.08 3,597.99 12,36044 | 13,375.16
Total revenue from aperations 26,027.03 23593.24 | 1985494 | 89,294,401 77850801 1451494 11,673.77] 1094273 43.297.64 | 42,185.16
(8} Other Income 259,75 £9.92 194.13 864.52 560.65 958,97 235.63 77037 2,157.57 3,105.31
Total revenuae (1A+18) 26,206,768 | "123,683.16 ) -20,049.07:) '90,158,92] 78.413.45 ] 15,873.91 £1111,900.40 | "13,713.10:]" 51,455.21:|  45,280.47

2 {Expenses
(A} Fees and commission expente 13,11692 | 1280409 | 10,0165 | 44576,64| 3817630] ¢678.74 524176 | 520245 2264879 | 2025761
(B) Employee banefits expsnsas 4,672:25 4,319.45 4,869.93 | 17,649.09 | 18,185.03 2,944,90 2,619.47 2,786.53 10,8968.10 | 10,499.51
(C):Finance cost 1,364.83 108598 | L150.86 | 429590] s9915% 803.41 705.05 825,87 2,800,715 427174
{D} Depreclation and 576.82 42177 54164 179793 1,920.83 413.40 wH4.42 363.68 1,181.53 1,388.61
(E) on financ) 1,189.03 397.57 72105 2,605.30 1,267,57 100.60 {34.92), 41.89 259.91 {106.81}:
{F) Other sxpanses 1,459.47 155163 | 3700791 5.774.08| 835690 778,78 1,021.80 967,03 3,784.48 |  5,224:59
Total expenses [ZA+2B+2C+ID+IE+IF) 22,38932 | - 130590.45 | 19,000.86 | [76638.95| 7389016 | 1181578 | 981758 | 10087.76 | 4157356 | 41535.09

3 |Profit before share.of profit/{loss) of falnt venture and taxf . T R P e R EERTS GRS
o2 3asraef 3991_.57 . 1_,043.21 xa,sxs@j (8515271 ADS4Is | 200182) 162534] - 9ssLes| 378520

4 Ishare of (joss) In Joint vanture 73.33 - oz 7332 {0.75} - - N .

5 [Profit bafore exceptional ftems and tax {344} 3570291 309L6Y | 104746 | 19,593.29 450451 ] 405433 ] 2,00182| 162534 |  9.881.65] 375528

6 [Exceptionn! items - - - ot - - - S R

7 {Profit before-tax {5-6) 3970751 3,092,671 1,047.46.| 113,593.29 ] /4,514.51 | 405413 ] " T209L82 | 1,625.34|  9.8B4.65 | 3,755.28 |

8 [Tax exp {including defarred tax) B 978.25 50274 3,585.85 2,126.34 676.56 774.16 367.74 2,&57.74' 78214

& [Prafitafter tax [7-8] 65| TANAL| T SeATE | 1000740 [ 238607 | 337757 | LaITe6 | LTG0 ] T013.81] 307

10 |Other comprehensive Income.
{A) Iterns that will niot be reclassified subsequently to
profit or {loxs)
7 :ﬁ:’“"’"’"’ ofthe et efine berailt akifty €88.27 {7280)} {273.20) 495,05 |- {278,93) 533,70 (64.90)]  (233.13) 339,00 (259.60)
:::::'f;;‘:";x:m:r ba reclaslfied {18297} 1900 9253|1269 10093] (134.28) 1832]  ss sz som
(8] ftems that will be recassified subsequently to profit
ot {loss)
Falrvalve changes on investmants 136,03 (314.32) (673.6!)7 66118 {850.63) 3576 195.25 {44213} 641.94 {535.32))
I:::;':nw:':;'z:::“;'l;"d'“m“ {69.86 7| wase| (e  mesr]  s7se @49f 75|  nersel]  sass
Exchange differences on transiating foreign
operations 38.67 (42.31} 179.78 {92.72} 266,81 . - - - -
ey omprehaies ommatos ha ptfiod sooaal - sees)| man)| gsas| eman) sre|  msas| cgsiessi|i 7seos|  (swse)
11 {Total comprehensive income for the perlod (9+10) SBGTI| 193776 | (3555 1077487] 175457 375507 14A08A | FALO5|  7747.87] 236146
12 {Net Profit sttributable to: .
) Owners of th equdty 3,230.27 2,113,00 540,87 9,593,30 2,360.33 3,377.87 1,317.68 1,257.60 7,013.81 2973.14
Non controling Interast 6% 141 3.85 14.24 2584 - - . . -
13 [Total comprehensive Income attrib feto:
Owners of the equity | 3,835.58 1,738.17 {23.82)] 10,756.11 4,736.28 | 3,755.47 1,430.84 741,05 7,741.97 2,36246
Non controling Interest 10.12 {10.41} {1.73} 14.76 18.69 . - - . -

14 {Puid up squity share capital 2,262:69 226263} 2,262.69) 2,26268) 2,26269) 226268 2,262.69 2,262.69 2,262.69 2,262.69
(Face Valuw of T2 each)

15 {Resurves excluding revaluation raservas 75,008,191 65879.22 64,884.43.} 58,765.59

16 {Eamingy per share { EPS} {in €}
286 187 048 8.85 241 9 116 i 6.20 263
Ll_ﬁ 1.87 0.48 §.85 211 299 1.16 1.11 6.20 2.63
Notes:

1 The above sidited results have been raviewed and jod by the Audit Committes and approved by the Board of Dis aths ing haid on Monday, the 7ih day of june, 2021, The resuits|
have been adited by the smuccryAudum of the Company and have lssued unqualified r(pon .

2 Thl financlal resylts have been prapared In accordance with the. indian A ing Standacds {'Ind AS') p ibed under Section 133 of-the Companles Act, 2013 read with Companies {indian

¥ Jurds) Rules a3 ded from time to time.

3 The Board has d and ded the final dividend for FY.2020-21 @ 40% Le. X 0.50 per equity shares of the face value of T2/ each amounting to ¥ 905.08 lakhsto its equity shareholdaers,
{sublect to approval of the shareholdars:In the ensuing Annual Genersl Meeting) In addition ts Inferim dividend @60% pald during the FY 2020-21, this makes the total dividand @100% Le,, € 2/- pes]
aquity shars.

4 'ﬂqm crwmplny has subscribed 55,00,000 Equity Shares of 10/~ each of Moneywise Flnvest Lirmitad {wholly owned subsldhrv of the campany) at T 10/- per share amounting to T 3,50,00,000.

§  The.company elected 16 exarcisa the aption parmitted under section 115BAA of the | a<tax Act, 1961 a3 Introd by the Taxation Laws {Amend } Ordl , 2019, The Company accordingly|
bas recognized Provsion for Intoms Tax for the year anded March 31,2021 and re-measured its Dederied Tax Asiets on thc basis tha rate m;ctlbud in the sald uctlon. The impast of this changs has]
beh recognized in the Statement of Frofit & Loss including write off of deferrad fax nssets refating to earllsr years of T 353,84 lakhs and MAT Cradit of ¥ 478,90 lakhs. However, the above MAT-Credit
would be utllised to settie tax iabilities partaining 16 past periods, u nnv.

& COVIDY pandemic, globally. and In india, Is citising signif in le-and t activities, ient. has 3 the p faf impact of COVID-15 based on the current)
circumstances and expects nosignificant Impact on the continulty of operations of the business on long term basls / an financial position ete.

7 The squity shares.of the company got fisted on Natlonal Stock Exchange "NSE*) and Bombay Stock Exchings (*BSE") with eHact from Februray 24, 2021,

8 The figures for quarter ended March 51, 2021 and March 31, 2020 reprasents the balince between audited linanclals In raspoct of fulf finanicials year and those published till the third quarter of the
respective fininclals yexrs,

9 Pravious quarter/ysar endud figures have been iped/reclassified wherev ¥ 1o confirm to the current quarter/year end presentation,

. Forand on
K /- R (
Plage : New Delhi §, G, Aggarwal Mahesh C. Gupta Vinod u«ﬂ(mr
{Chairman & Managing Director)  {Vice Chaly &M ) {Group CFO}

Date ;- June?, 2021
{DiN : 50003267) {DIN : 00003062}




in l.akhi;)

Assets
Financlal assets
Cash and cash equivalents 2,753.22 16,702.31
Other bank balances 1,00,853.46 39,519.25
Recelvables o
Trade recelvables 22,053.20 16,961.29
Other recelvables 450.00 ) 568.62
Loaris 1,282.61 1,259.72
Investments 48,407.13 44,004.19
Other financial assets 8,322,327 13,112.60
Non-financial assets
Inventories . 1,317.48 -
Current tax assets (net) 1,626.09 1,605.38
Deferréd tax assets {net) - 795.49 ' 1,836.72
Praperty, plant and equipment 2,095.10 2,316.06
Right to use asset 2,636.42 2,429.91
Other intangible assets 83.32 86.85
intanglble workidn-progress - ’ 38.98
Other non-financial assets 1,372.95 1,088.57
Total assets 1,94,048.74 1,41,530.45
Liabilities and equity
Uabilitles
Financlal liabllities
Payables
Trade payables
-to micro.and small enterprises . - .
- to other than micro and small enterpﬂses 37,638.69 29,523.24
Other payables Co
~to micro and small enterprlsas - -
- to other than micro and small enterprises 148.87 212.87
Lease liabllities 2,466.03 2,112.91
Debt securities ) . - 366.18
Borrowings 23,811.84 6,152.80
Other financial Hiabllities 60,711.93 40,239.81
‘Non-financlal llabllitles .
Provislons _ 1,281.34 : 1,348.25
Other non-financial llabllities 842.92 . 846.11
Equity »
Equity share capital . ) 2,262,69 2,262.69
Other equity 64,884,43 58,765.59
Total liabilities and equity 1,94,048.74 1,41,530.45
7 7., ' For and on Behglf of the Board
/ ) 'r‘ % L .,
Place : New Delh! C. Aggarwal . Mahesh C. Gupta Vinod Kumar Jamar
Date : June 7,2021 {Chalrman & Managlng Director)  (Vice Chalrman & Managing Director) - (Group.cFO)

{OIN : 00003267) {DIN : 00003082)



ESUMITED .~
OF CASH FLOWS

For. thg yearended”

Cash flows from operating sctivitles:

Profit after tax 7,013.91 2,973.14
Adjustments to reconclle net profit to net cash provided by aperating activities:
Tax expense 2,867.74 782,14
Depreciation, amaitization and impairment 625.38 843.51
Depreciation on lease assets o 556.15 545,10
Interest expénse 2,510.22 4,063.26
Finance charges on lease 290.53 208.48
Dividend Intome ) {825.04) (1,391.30)
Interest income:other than from revenue from operation (627.80) - (1,228.66)
Allowance forImpalrment of trade recelvables : 240.81 {114.39)
Allowance for impalrment of loans * 16,00 ’ 7.82
Allowance for Impalrment of deposits 2.0 {0.24)
Allowance forimpaliment of other financlal asset 0.40 -
Rent Income {165.03) ' {165.58)
Net loss/profit on derecognition o! property, plant and equipment {28.11) {15.18)
Net galn/loss an the Investments ) {103.70) 919
Exchange difference on canversian of forelgn currency monetary items 4,17 . {13.55)
Operating profit before working capltal changes 12,378.33 6,503.74
Chanse: in‘assets and labilities "
Other bank batances . {61,334.21) 2,164.54
Trade recelvables (5,332.71) 54,525.99
~ Other receivables. . 115.92 © {408.93)
Loans {38.89) 7,303.97
Inventories ’ (1,317.48) 592.59
Investments carried at fair value through profit and loss (3,260.00) 11,367.70
Other financial assets 4,789.93 {2,176.03)
Other non-financial assets ' {(284.31} 77843
Trade payables 8,115.45 9,394.64
Other payables {64.00) {51.46)
Other financial Habliitles 20,444,28 {19,533.86)
Other non-financial liabliitles 286.14 (112.88)
Provisions 272.1(1 202.51
Cash {used In). / generated from operations {25,229.45) © 70,550.95
Income taxes paid [net of refund) {2,094.15) {19210
Net cash (used In) / generated from operating activities - ’ {A) {27,323.60) 69,758,85
Cash flows from Investing activities: .
Purchase of property, plant and equipment lnduding Intanglble assets {423.00) {437.79)
Sale of property, planit and equipment Including intangible assets 89,23 ’ 3537
Addition to right to use - lease asset {762.66) {2,975.01)
Interest received 6272.80 1,228.66
Oividend received 824.98 1,392.42
Rent received 165.03 . 165.58
Payments to acquire financlal assets :
Equity Instruments . {2,148.28) {3,875.13)
Equity instruments-of subsidiary ' (700.00) (7,250.00)
Preference Instrumnents of subsidiary (1,000.00} -
Debt instrument {2,704.00) {6,000.00)
Mutual funds {202.99) (648.83)
Proceeds on sale of financial sssets
Equity instruments 1,809.40 3,743.96
Debt Instrument ’ : 4,344.00 4,096.00
Mutual funds ‘ 204.56 814.19
Net tash generated / {used In) from Investing activities . {8) 124,07 {9,710.58)



’ J((lnylb.‘akhs)A

Torhe Ve ended
‘March 31,20

Cash flows from flnancing activities:

Payment of dividends (net of unclaimed dividend) (1,618.46) (1,358.38)

Addition to lease lizbilities 755.86 2,975.01

Repayment of lease fiabilities (693.26) (1,070.58)

Payment of Interest . (2,482,39) {4,102.43)

Proceeds from borrawings (net) 17,659.04 {45,328.03)

Praceeds from debt seciirities {366.18) 233.08
Net cash generated / {used In} from financing activities [{d] 13,254.61 {48,651.33)
Net (decrease) / increase in cash and cash equivalents (A+B+C) {13,944.92) 11,396.94
Effect of change In-exchange rate on foreign operations and forelgn currency monetary items {4.17) 13.55-
Cash and cash equivalents at the beginning of the year 16,702.31, 5,291,82
Cash arid cash equivalents at the end of the year 2,753.22° 16,702.31
Notes:

1. The above statement of cash flows has been prepared under the “Indirect Method” as set out in Ind AS - 7 notified u/s 133 of the Companles Act, 2013,
2. Interest expense Includes other borrowing cost.
3. Flgures In brackets Indicate cash outflow,

For and on Behalf of the Board

T S

Place : New Delhil ' $.C. Aggarwal Mahesh C.Gupta  Vinod Kumar Jamar
Date : June 7, 2021 {Chalrman & {Vice Chairman & {Group CFO)
Managing Director]  Managing Director)
{DIN: 00003267) {OIN : 00003082)



e W
STANDALONE STATEMENT OF CASHELOWS .

{ in Lakhs)

1" :For the perlod.October 31, 2020 to
b SO U Marchy 3452021
Cash flows from operating activities:
Profit after tax 4,695.23
Adjustments to reconcile net profit to net cash provided by operating activities:
Tax expense 1,450.72
Depreciation, amortization and impairment 341.58
Depreclation on lease assets 336.24
Interest expense 1,405.90
Finance charges on fease 202.56
Dividend income (572.82)
Interest Income otherthan from revenue from operation (310:59)
Allowance forImpalrment of trade receivables 45.83
Allowance for impairment of loans 16.96
Allowance for impairment of deposits 2.88
Rent Income {102.91)
Net loss/profit on derecognition of property, plant and equipment 7.83
Net gain/loss on the investments (174.32)
Exchange difference on conversion of foreign currency monetary items 0.65
Operating profitbefore working capital changes 7,345.74
Changes In assets and liabliities
Other bank balances {12,954.13)
Trade receivables (8,407.27)
Other receivables 24.18
Loans 1,978.55
Inventories (689.44)
investments carried at falr value through profit and loss 570.54
Other financial assets {222.01)
Other non-financial assets {485.84)
Trade payables 2,559.04
Other payables {39.88)
Other financial liabllities 2,258.86
Other non-financial liabilities 13.20
Provisions 43.36
Cash generated / (used in) from operations {8,005.09)
income taxes pald {net of refurd) {1,529.06
Net cash generated / (used in) from operating activities {(a) (8,534.15
Cash flows from Investing activities:
Purchase of property, plant and equipment including intangible assets {269.82)
Sale of property, plant and equipment including Intangible assets 6.74
Addition to right to use - lease asset (797.31)
Interest recelved 310.59
Dividend received 798.60
Rent received 10291
Payments to acquire financial assets
Equity Instruments (1,524.57)
Equity instruments of subsidiary (350.00)
Preference: Instrument of subsidiary {1,000.00)
Debt Instrument {2,704.00)
Mutual funds {202.99)
Proceeds on sale of financial assets
Equity instruments 1,281.30
Debt instrument 2,508.00
Mutual funds 114.74
Net cash {used In) / generated from Investing activities {B) (1,725.81)




{in Lakhé)
. For the pﬁribd October 31,2020 to

el - March31; 2021
Cash flows from financing activities:
Payment of dividends {net of unclaimed dividend) {1,351.53)
Additlon to {ease liabilitles 330.30
Repayment of lease llabllities : -
Payment of interest {1,402.08)
Proceeds / (repayment) from borrowings (net) 12,645.73
Proceeds / (repayment]) from debt securities (net) .
Net cash {used In) / generated from financing activities {c) 10,222.42
Net increase In cash-and cash equivalents {A+B+C) {1,037.54)
Effect of change In exchange rate on foreign operations and foreign currenicy monetary items {0.65)

Cash and cash equivalents at the beginning of the year 3,791.40
2,753.22

Cash and cash equivalents at the end of the year

Notes :
1. The above statement of cash flows has been prepared under the “Indirect Methad" as set out In ind AS - 7 notified ufs 133 of the Companies Act,

2. Interest expenseincludes other borrowing cost.
3. Figures In brackets indicate cash outflow.

4. The significant accounting policies and notes to the financlal statements (Refer note no. 1 - 40) form an integral part of the standalone financial



CHARTERED ACCOUNTANTS
G-1, Grourid Floor, South Extension-H, New Delhi-110049
Ph. : 011-41649623, 41649624, 41649825, 41649826

Independent Auditor's Report

To The Board of Directors of SMC Global Securities Limited

Report on the audit of the Consolidated Financial Results

Opinion

1

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
SMC Global Securities Limited ("the Company”), its subsidiaries (together referred to as “ the Group” ) and
its joint venture for the quarter and year ended 31% March 2021 ("the Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {“listing regulations”).

in our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate audited financial statements of the
subsidiaries and joint venture which includes

List of Subsidiaries

SMC Comtrade Limited, Moneywise Financial Services Private Limited, SMC Comex International DMCC,
SMC Capitals Limited, SMC Real Estate Advisors Private Limited , Moneywise Finvest Limited, SMC
Investments and Advisors Limited, SMC Global IFSC Private Limited and SMC Global USA Inc.

Joint Venture

SMC & IM Capitals Investment Managers LLP
a. s presented in accordance with the requirements of Listing Regulation in this regard ; and

b. gives a true and fair view in conformity with the applicable Indian Accounting Standards and other
accounting principles generally accepted in India , of the consolidated net profit, other comprehensive
income and other financial information of the group and its joint venture for the quarter and year
ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Statement section of our report. We are independent of the Group, and joint venture, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {‘the ICAI’)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and that obtained by the other auditors in terms of their reports referred to in paragraph 13 of the Other
Matter section below, is sufficient and appropriate to provide a basis for our opinion.

Offlce at : Kolkata « Jamshedpur » Bhubaneshwar « Rourkela « Ranchi
Waebslte : www.rgopalin, Email : suniirga@gmall.com,
vikashrga@gmail.com, sunil@rgopal.in



Management’s Responsibilities for the Consolidated Financial Results

The Statement, which is the responsibility of the Holding Company’s management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consoclidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit and other
comprehensive income, and their financial information of the Group including its joint venture in
accordance with the accounting principles generally accepted in India, including the Ind AS prescribed under
section 133 of the Act, read with relevant rules issued there under and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The Holding Company’s Board of Directors is also responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of the Statement. Further, in terms of the
provisions of the Act, the respective Board of Directors/ management of the companies included in the
Group and its joint venture, are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act, for safeguarding of the assets of the Group, and its joint venture, and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial results, that give a true and fair view and are free from material misstatement, whether due to
fraud or error. These financial results have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its joint venture, are responsible for assessing the ability of the Group and of its joint venture, to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting, unless the respective Board of Directors/ management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/ management of the companies included in the Group and joint venture,
are responsible for overseeing the financial reporting process of the companies included in the Group and
joint venture.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:



