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                                                                                                        Date: 25th January, 2025 

To, 
The Listing Department 
BSE Limited 
Department of Corporate Affairs  
Phiroze Jeejeebhoy Towers 
Dalal Street  
Mumbai - 400 001 
Scrip Id - 533676 
ISIN - INE337M01013 

To, 
The Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G Block 
Bandra-Kurla Complex,  
Bandra (E)  
Mumbai - 400 051 
Scrip Code - INDOTHAI 
ISIN - INE337M01013 

 

            Dear Sir/Madam, 

  Sub.: Outcome of the 368th Board Meeting held on 25th  January, 2025 

With reference and further to the intimation of Board Meeting dated 17th January, 2025,  we 
hereby inform you that in the 368th meeting of Board of Directors of the Company, duly convened 
and held on Saturday, 25th  January, 2025 at the registered office of the Company situated at 
“Capital Tower, 2nd Floor, Plot Nos. 169A-171, PU-4, Scheme No.-54, Indore, 452010, Madhya 
Pradesh” that commenced at 02:00 PM (i.e. 1400 Hours) and concluded at 04:00 PM (i.e.1600 
Hours), the Board of Directors has inter alia transacted the following businesses:  

 Considered and approved the Standalone and Consolidated unaudited quarterly financial results 
of the Company for the 3rd quarter ended on 31st December, 2024. 

 
       This is for your information and record. 

 
Thanking you, 
Yours truly, 
For Indo Thai Securities Limited 

 

Shruti Sikarwar 
(Company Secretary cum Compliance Officer) 
Membership No.: A61132 
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Indo Thai Securities Limited 

- Indo Thai Securities Limited 
CIN : L67120MP1995PLC008959 

Corporate Member : NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL 

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended on 31t December, 2024 (Rs. in lakhs) Quartcr Ended Nine Months Ended _[Year Ended 
Figasper | Figasper | Figasper | Figas perlnd| Figas perind | Figas pernd — IndAS ason | Ind AS as on | Ind ASason |  ASason ASason ASason L1220 | 30092024 | 3122023 | 31122024 | 31122023 | 31032028 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 
() [Revenuc from opertations 

(a) Interest Income 16471 152.01 9225 441.96 221.62 331.87 (b) Dividend Income 346 524 236 10.10 13.90 17.68 (c) Fees Commisssion Income 24940 241.63 21255 732.68 701.77 847.70 (d) Sale of services 776 9.85 5.88 2653 16.67 25.68 () Net profit on fair value changes 12850 564.17 614.02 1,216. 1,514.64 1,879.51 (0 Other operating revenue . - - - - Total revenue from operations (1) 55383 972,90 927.05 2421.70 2,468.59 310244 (11) Other Income 182 126 093 5.63 9.69 12.15 (1) {Total Income (1+11) 555564 97416 927.98 2,433.33 247828 311459 
(V) [Expenses 

(a) Fees and commisision expenses 11575 116.25 103.10 277.85 308.21 () Net loss on fair value changes B . . B . . (©) Employee benefit expenses 13736 15117 8272 397.40 22323 32591 (d) Finance Costs 2268 18.21 11.00 58.46 41.49 68.23 (©) Depreciation amortization and impairment 1144 10.55 772 3097 2038 3057 (f) Other expenses 10232 69.90 68.88 260.85 200.66 262.09 

Total Expenses(1V) 39005 366.09 21343 1,083.65 763.61 995.02 

) Z‘,‘;r"l’v")““ eforecexcaptionslitens sl v 165.59 608.08 65455 1,349.68 1714.67 211957 
(VD) |tixceptionl items - - - - (VD) [Profit/(loss) before tax (V -VI) 165.59 608.08 654,55 1,349.68 171467 211957 (VIII) [Tax Expenses: 

(1) Current tax 1521 9297 73.51 215.69 203.93 288.50 @) Deferred tax 1694 285 2648 2506 14303 17085 
(1x) [Profit/ (oss) for the period from continuing 13345 492.25 554.55 1,10893 1367.71 1,660.22 operations (VI -VIII) 
(%) |Other comprehensive Income 

& Tiems that will ot be reclasifcd to profit or loss 
© ch;::l;(cmcm gain/ loss) of defined employee o) ©027) ©.41) ©81) (123 932 \ ) ) Income tax relating toitems that il not be ectissifisd 15 profit or loss 0.07 0.07 0.10 0.21 031 (2.39)] 
Other Comprehensive income 02) (020) (©31) (0.61) (092) 697 
Total comprehensive Income attributable to: 13324 192,05 55425 1,108.32 1,366.79 1,667.20 
- Owners of the ‘company 13324 49205 554.25 1,108.32 1,366.79 1,667.20 - Non controlling interest ) - : = 
Total comprehensive Income for the period 

(XI)  |(X+XI1)(Comprising Profit (Loss) and other 13324 9205 55425 1,108.32 1,366.79 1,667.20 | Comprehensive income for the period) 

cany [Eaming per cquity share (for continuing 
operations) 
Basic (Rs) 138 492 555 1105 13.68 16.60 Diluted (Rs) 13 192 555 1099 13.68 16.60 

Ry £ 
0 

= ) 
* 

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, 

PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) 
Tel. : (0731) 4255800 - 801 

Fax :(0731) 4255805 IEmai. 

Website : www.indothai.co.in 
indothaigroup@indothai.co.in



45!" Indo Thai Securities Limited 
CIN : L67120MP1995PLC008959 

Indo Thai Corporate Member : NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL 
trade with confidence 

NOTES TO RESULTS: 

1. Above financial results have been prepared in accordance with the principles laid down in Ind AS 
34 - Interim Financial Reporting prescribed under section 133 of Companies Act, 2013 read with 
rules issued thereunder and the accounting principles generally accepted in India. 

2. In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, a Certificate was placed before the Board of 
Directors of the Company, wherein Chief Executive Officer and Chief Financial Officer of the 
Company certified that the financial results do not contain any false or misleading statement or 
figures and do not omit any material fact which may make the statements or figures contained 
therein misleading. 

3. The above results were reviewed by the Audit Committee and thereafter approved by the Board 
of Directors in their meetings held on 25t January, 2025. 

4. The Statutory Auditor of the Company has carried out Limited Review of the financial results for 
the quarter ended on 31st December, 2024 in terms of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
There is no qualification in the Limited Review Report(s) issued for the said period. 

5. The Company is engaged in single segment of Stock Broking and other Activities as defined in Ind 
AS-108, hence segment reporting is not applicable to the Company. 

6. Company has three Subsidiary Companies namely Indo Thai Realties Limited, Indo Thai Globe 
Fin (IFSC) Limited and Femto Green Hydrogen Limited. 100% Shares of Indo Thai Realties 
Limited and Indo Thai Globe Fin (IFSC) Limited are held by Indo Thai Securities Limited (Holding 
Company). Indo Thai Securities Limited holds 56.86% of Shares of Femto Green Hydrogen 
Limited. 

7. Company has opted to publish the consolidated financial.results pursuant to Regulation 33 & 47 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

8. Previous periods” figures have been regrouped/ rearranged, wherever necessary to confirm to 
current periods classifications. 

9. The figures for quarter ended 31st December, 2024 and 31st December, 2023 represent the 
balance between unaudited financials in respect of nine month ended and those published till the 
halfyear ended of the respective financial year. 

Place: Indore For & on behalf of the Board of Directors 
Date: 25 January, 2025 Indo Thai Securities Li;;% 

@ P 
Dhanpal Doshi 

anaging Director) 
DIN: 00700492 

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, | Tel. : (0731) 4255800 - 801 Website : www.indothai.co.in 
PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) Fax : (0731) 4255805 E mail: indothaigroup@indothai.co.in
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the Company 

pursuant to the Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015, as amended 

Review Report to 

The Board of Directors of Indo Thai Securities Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Indo Thai 

Securities Limited (hereinafter referred to as “the Company”) for the quarter ended 31t Dec, 2024 

(hereinafter referred to as “the Statement”) attached herewith, being submitted by the Company pursuant to 

the requirement of regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 (‘the Regulation’) as amended. 

The preparation of the Statement in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, read with the circular is the responsibility of the Company’s 

Management and has been approved by the Board of Directors of the Company. Our responsibility is to 

express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by 

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other recognized accounting practices 

and policies has not disclosed the information required to be disclosed in terms of Regulation 33 & 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 ('the Regulation’) as amended, read 

with the Circular, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For S P ARK & Associates Chartered Accountants LLP 

Firm Reg No. 005313 C/C400311 

CA Chandresh Singhvi 

Partner 

Membership No. 436593 

UDIN: 25436593BMJHPP6264 

Place: Indore 

Date: January 25, 2025 

. 0731-4230240 ’ . info@ca-spark.com 

51, SPARK House, Scheme No. 53, Vijay Nagar, Near Medanta Hospital, INDORE - 452011 (MP)
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Indo Thai Securities Limited 
Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months cnded on 31st December, 2024 (Rs. in lakhs) 

Quarter Ended Nine Months Ended __|Year Ended 

Fig as per Ind| Fig as per Ind | Fig as per Ind| Fig as per Ind| Fig as per Ind| Fig as per Ind 
Particulars ASason AS as on AS as on ASas on ASas on ASas on 

31122024 | 30092024 | 31122023 | 31122024 | 3L12.2023 | 31.03.2024 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 
@) [Revenuc from opertations. 

Interest Income 15595 153.09 9321 44542 21859 33158 
Dividend Income 346 524 236 1010 13.90 17.68 
es Commisssion Income 20040 2163 21255 732,68 70177 84770 

Sale of goods 005 = ) 005 425 861 
Sale of services wn 990 588 2653 1667 2568 
Net gain on faic value change 12695 5234 1402 121477 151464 1897.14 
Other opeaing revenue . = - . . i 
Total revenue from operations (1) 5353 93219 928,00 242055 2,469.82 312838 

) |Other Income 533 4404 4908 712 93.60 85.45 
(111) - [Total Income (1+11) 558.86 97624 977.09 250027 256341 321383 

(V) [Expenses 
(@) Purchases - - 465 040 465 973 
() Change in inventories - E “65) ©40) 614) .68) 
) Fees and commisision expenses 11575 11625 103.10 33597 27785 30821 
(© Net loss on fai value changes < = : - - - 
(@) Employee benefit cxpenses 15693 171.90 127 46688 2153 45809 
(© Finance Costs 211 261 1724 8865 4948 8791 
() Depeciation amortization and impairment 1619 1490 1320 4418 3645 5197 
(@) Other cxpenses 11517 8606 9438 20884 25952 33932 

[ Total Expenses(1V) 821 a3 34070 123451 95174 124755 
v) :’l'l"lrj'{",‘)"“ besics eacEptlnaal bmsadd o 1065 55851 63639 127276 161167 1,966.28 
(V1) [tisceptional items . - = . - - 
(VID) |Profi/ loss) before tax (v -VI) 12065 55851 636.39 121276 161167 196628 
(VI [1ax Dixpenses: 

(1) Current tax 295 9379 719 21569 20952 2761 
@) Deferred tax 215 1207 17.48 1035 1791 137.95 

Profit/ (los) for the period from continuiny ax) [0l b &“ o 8 555 45264 s 104672 128423 1530.72 
%) |Other comprehensive Income 

6 Hems that will ot be reclassified to profit or loss 
(9 Remeasurement gain/ (oss) o defined cmployce ; benciit plans B ploye 027 027 (0.41)] (©381)) (1.23)| 932 

) 1ncome tax relating o iems thatwill not be . a7 ¢ id fom o - ceclassifed to profit or loss 
Other Comprehensive income 020) ©020) ©31) (041) ©092) 67 

(X1)  [Share of profit/(loss) of associates 5.03) 118 016 082 320 523 
Total comprehensive Income attributable to: 032 45361 54097 1,046.93 1,287.01 154293 
- Owners of the company 939 46235 556.64 1,076.40 1,335.77 1,60495 
- Non controlling intcrest 0.07) ©79) (15.67) @.47) (48.76) (620 
Total comprehensive Income for the period 

(XI1) | (IX4X+XI)(Comprising Profit (Loss) and other 032 453.61 540.97 1,046.93 1,287.01 1542.93 
| Comprehensive income for the period) 

(i [Baming per equity share (for continuing 
loperations) 
Basic (Rs) 090 454 541 1044 
Diluted Rs) 090 454 541 1038 

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, 0731) 4255800 - 801 I Website : www.indothai.co.in 

PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) Fax : (0731) 4255805 E mail: indothaigroup@indothai.co.in



Indo Thai Securities Limited 
CIN : L67120MP1995PLC008959 

Indo Thai Corporate Member : NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL 
trade with confidence 

NOTES TO RESULTS: 

1. Above financial results have been prepared in accordance with the principles laid down in Ind AS 34 - 
Interim Financial Reporting prescribed under section 133 of Companies Act, 2013 read with rules issued 
thereunder and the accounting principles generally accepted in India. 

. In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, a Certificate was placed before the Board of Directors of the Company, 
wherein Chief Executive Officer and Chief Financial Officer of the Company certified that the financial 
results do not contain any false or misleading statement or figures and do not omit any material fact which 
may make the statements or figures contained therein misleading. 

3. The above results were reviewed by the Audit Committee and thereafter approved by the Board of 
Directors in their meetings held on 25t January, 2025. 

4. The consolidated results include the results of the Subsidiary Companies, namely Indo Thai Realties 
Limited, Indo Thai Globe Fin (IFSC) Limited & Femto Green Hydrogen Limited. 
Investment in Associate Company (i.e. Indo Thai Commodities Private Limited) has been accounted as per 
Indian Accounting Standard on Accounting for Investment in Associates (Ind AS - 28) in Consolidated 
Financial Statements. 

6. The Statutory Auditor of the Company has carried out a Limited Review of the financial results for the 
quarter ended on 31st December, 2024 in terms of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. There is no qualification in the 
Limited Review Report(s) issued for the said period. 

7. Company has three Subsidiary Companies namely Indo Thai Realties Limited, Indo Thai Globe Fin (IFSC) 
Limited and Femto Green Hydrogen Limited. 100% Shares of Indo Thai Realties Limited and Indo Thai 
Globe Fin (IFSC) Limited are held by Indo Thai Securities Limited (Holding Company). Indo Thai Securities 
Limited holds 56.86% of Shares of Femto Green Hydrogen Limited. 

8. Company has opted to publish the consolidated financial results pursuant to Regulation 33 & 47 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

9. The Standalone Financial Results of the Company for the 31 quarter ended on 31t December, 2024 are 
available on the Company's Website www.indothai.co.in and on the website of BSE (www.bseindia.com) 
and NSE (www.nseindia.com). Key Numbers of Standalone Financial Results are as given below: 

~ 
[l
 

(Rs. In Lakhs) 
Particulars Quarter Ended Nine Months Ended Year Ended 

31.12.2024 | 30.09.2024 31.12.2023 | 31.12.2024 | 31.12.2023 31.03.2024 

Un-audited | Un-audited Un-audited | Un-audited | Un-audited Audited 

a) Turnover / 553.83 972.90 927.05 2427.70 2468.59 3102.44 N 
Revenue 
b) Profit Before 165.59 608.08 654.55 1349.68 1714.67 2119.57 
Tax 

¢) Profit After 133.45 492.25 554.55 1108.93 1367.71 1660.22 
Tax 

d) Total 133.24 492.05 554.25 1108.32 1366.79 1667.20 
Comprehensive 
Income 

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, | Tel. : (0731) 4255800 - 801 - Websii? ! www.indothaixo.in 

PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) Fax : (0731) 4255805 E mail: indothaigroup@indothai.co.in
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10.Consolidated segment results for the Quarter and Nine Months ended on December 31, 2024 

(Rs.in Lakhs) 

. 1.12:2023 
Unandited | Unaudited | Unaudited| Unaudited | Unaudited | Audited 

1. Segment revenuc 
(@) quities, broking & other related activities 558.39 97580 92002 243899 247673 311458 
(b) Real estate activitics (0.75) (2n| 4505 63.82 7128 76.86 (9) Manufacturing (Hinvironmental Technology) activities 122 171 3.02 445 15.39 2240 Total segment revenue 558.86 | 97624 | 977.09 | 250727 2,563.41 321383 

2. Segment results 
(@) Tiquities, broking & other related activities 190.95 | 62633 | 67266 1,410.30 1,767.55 221015 
(b) Real estate activitics 1273 (1475 269 33.62 3211 2010 (©) Manufactusing (Finvironmental Technology) activities (2540)|  (24.46)|  (45.99) (82.50) (138.52) (176.06) 
Total segment results 15282 | 58712 | 653.63 1,361.41 1,661.14 2,054.20 
Less: Intercst 3217 28.61 17.24 88.65 49.48 87.91 
Total segment results before tax 120.65 | 558.51| 63639 | 1,272.76 1,611.66 1,966.28 

3. Segment asscts 

(@) Tiquities, broking & other related activitics 13,290.42 10,334.31 
(b) Real estate activitics 1,360.57 1,326.26 (9) Manufacturing (Finvironmental Technology) activitics 496.33 491.18 

Total segment asscts 15,147.32 12,151.75 

4. Segment liabilitics 
(a) Tiquities, broking & other related activities 522222 4,168.02 
(b) Real estate activitics 476.36 46553 (9) Manufacturing (Eznviconmental ‘T'echnology) activitics 12.13 < 1304 

Total segment liabilitics . 5,710.71 4,646.58 

5. Capital cmployed 
(a) Tiquitics, broking & other related activitics 8,068.20 616629 
(b) Real estate activitics 884.22 860.74 
(9) Manufacturing (Hnviconmental T'echnology) activities ) 484.19 478.14 
Total capital employed 9,436.61 7,505.17 
(Scgment assets - Segment liabilitics) 

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, | Tel. : (0731) 4255800 - 801 - Websr(fe : www.indo(hai.co.in 

PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) Fax : (0731) 4255805 E mail: indothaigroup@indothai.co.in



Indo Thai Securities Limited 
CIN : L67120MP1995PLC008959 

Indo Thai Corporate Member : NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL 
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11. The previous periods’ figures have been regrouped/ rearranged, wherever necessary to confirm to 
current periods classifications. 

12. The figures for 3 quarter ended on 315t December, 2024 and 315t December, 2023 represent the balance 
between Unaudited financials in respect of nine months ended and those published till the half year ended 
of the respective financial year. - 

Place: Indore For & on behalf of the Board of Directors 
Date: 25t January, 2025 Indo Thai Securities Limited 

X ‘YCW
 

Dhanpal Doshi 

anaging Director) 

DIN: 00700492 

‘Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, | Tel. : (0731) 4255800 - 801 ) Websitg s www.indothaf o.in 

PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) Fax: (0731) 4255805 E mail: indothaigroup@indothai.co.in
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Independent Auditor’s Review Report on consolidated unaudited quarterly financial results of the Company 

Pursuant to the Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 

Review Report to 

The Board of Directors of Indo Thai Securities Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Indo Thai 

Securities Ltd. (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the 

Group”), and its share of the net profit after tax of its associate for the quarter ended 31t Dec, 2024 and the 

consolidated year to date results for the period 1% April 2024 to 31°' December 2024 (“the Statement”), being 

submitted by the Parent pursuant to the requirement of Regulation 33 & 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (“the Regulation”). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of 

the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India read with the Circular. Our responsibility is to express a conclusion on 

the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by 

the Institute of Chartered Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. Areview is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

4. The Statement includes the results of the following entities: 

i Indo Thai Realties Ltd. (Wholly Owned Subsidiary) 

ii. Indo Thai Globe Fin (IFSC) Ltd. (Wholly Owned Subsidiary) 

iii. Femto Green Hydrogen Limited (Subsidiary) 

iv. Indo Thai Commodities Pvt Ltd (Associate) 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other recognized accounting practices 

and policies has not disclosed the information required to be disclosed in terms of Regulation, read with the 

Circular, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

. 0731-4230240 ’ . info@ca-spark.com 

51, SPARK House, Scheme No. 53, Vijay Nagar, Near Medanta Hospital, INDORE - 452011 (MP)
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6. The accompanying unaudited consolidated financial results also include the Group's share of net Loss of Rs. 

13.28 Lakh for the quarter ended Dec 31, 2024 and year to date net loss of Rs. 62.21 Lakh, total asset of group 

companies of Rs. 1961 Lakh. As considered in the unaudited consolidated financial results, in respect of an 

associate company based on their interim financial information profit of Rs. 0.82 Lakh included for the nine 

months ended of FY 2024-25, which has not been reviewed their auditor. This unaudited financial information 

has been approved and furnished to us by the management. Our conclusion, in sofar as it relates to the affairs 

of this associate, is based solely on such unaudited financial information. According to the information and 

explanations given to us by the Management, these interim financial statements / financial information / 

financial results are not material to the Group. Our conclusion on the Statement is not modified in respect of 

the above matter. 

For S P ARK & Associates Chartered Accountants LLP 

Firm Reg No. 005313 C/C400311 

EE . 
B s f 

CA Chandresh Singhvi 

Partner 

Membership No. 436593 

UDIN: 25436593BMJHPQ6612 

Place: Indore 

Date: January 25, 2025 

. 0731-4230240 ’ . info@ca-spark.com 

51, SPARK House, Scheme No. 53, Vijay Nagar, Near Medanta Hospital, INDORE - 452011 (MP)
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