
BF UTILITIES 
CIN:L40108PN2000PLC015323 

BFUL/NSE/BSE/ 

National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra-Kurla Complex 
Sandra (E), 
Mumbai - 400 051 
SYMBOL - BFUTILITIE 

Dear Sirs, 

June 8, 2022 

Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Tower 
Dalal Street, 
Mumbai - 400 001. 
Scrip Code - 532430 

Sub: Disclosure of Related Party Transactions pursuant to Regulation 
23(9) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations") 

In Compliance with Regulation 23(9) of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 
enclosed disclosures of related party transactions on Standalone basis as on 
March 31, 2022. · · 

This is for your information and records. 

Thanking You, 

Yours Faithfully, 
For BF Utilities Limited 

B. S. Mitkari 
Company Secretary 

Encls : as above 
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Annex 
Format for disclosure of related party transactions every six months (see Note 4) C'✓-1 (]'n 'J l ) '?) ] '2-0 '2..-2_,, 

s. 
No 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Details of the 
party (listed 

entity Details of the counterparty 

1 I Additional disclosure of related party transactions - applicable only in case the 
related party transaction relates to loans, inter-corporate deposits, advances or 
investments made or given by the listed entity/subsidiary. These details need to be 
disclosed only once, during the reporting period when such transaction was 
unde_llilken. 

Value of ln case monies are In case any financial 
transaction due to either party indebtedness is incurred to . . . 

/subsidiary) I Type of related 
entering into the I 

I 
I Relationship of party transaction 

I I the counterparty (see Note 5) 
with the listed 

Value of the 
related 
party 

transaction 
as 

approved 
by the audit 
committee 
(see Nole 

during the as a result of the make or give loans, inter- I Details of the. loans, mter-corporate deposits, 
reporting transaction corporate deposits, advances or mvestments 

period (see (see Note 1) advances or investments 1 

Note 6b) I Nature of Cost Nature {loan/ Purpose for which 1 

indebtednes (see advance/ 
1 

- the funds will be 
s (loan/ Note inter- lntere Secure utilised by the 

Name IPAN Name PAN entity or its 
subsidiary 

Nandi Highway AAACN45 I Subsidiaries 
Develo ers Ltd. 70H 

Subsidiaries 

Nandi 
Infrastructure 
Corridor AAACN45 
Ente rises Limited 68K 

Subsidiaries 
Nandi Economic 

Corridor AABCN20 
Ente rises Limited 6IN 

Subsidiaries 

A vichal Resources AABCA48 
Pvt. Ltd. 84C 
Bharat Forge AAACB85 Other Related 

Limited I9L _Party 

BF Investment AADCB76 other Related 

Limited 82H Party 
Mr. Babasaheb N. ABIPK578 Other Related 

Kalvani 2A Party 
Mr.Amit 8. ABAPK78 Other Related I Kalvani 69A Party 
Mr. Bhalchandra B. AADPH82 other Related 

I Hattarki 05M Party 
AUUPS56 Other Related 

6a) 

0.33 
Rent paid 

Sale of Goods & 500 
Services 

Rembursement of 500 
Exnenses 
Employee 

dunatation cost 

Sitting Fees 
0.02 

Sitting Fees 
0.01 

Sitting Fees 
0.02 

0.01 

0.33 

46.55 

39.33 

1.5 

0.02 

om 
0.02 

0.01 

Opening \Closing 
balance balance 

-1.81 -1.05 

0 0.30 

issuance of 7) Tenu corporate st Ten d/ ultimate recipient 
debV any re deposiV R;te ure unsecu offunds (end-
other etc.) investment ( ¼) red usage) 

' ' ' ' -

I Sitting Fees 
Ms. Aatti A. Sathe 141 R Party :7.::,-ll ·• '"- 1 , .... , ., • • 1 1 1 • 1 1 ,1, \) \ I 1/ 

:pAO.C<;I n•ho~o,,,1.,.♦crl I I 001 I 001 //4'r"'-·L~ Mr.S.K. IAFSPA855 I other Related I Sitting 
Adivarekar 12N I Party 

ABKPM59 I KMP of entity or Remuneral,n11 ,,, 

Mr. B. S. Mitkari l29R lmm~nt KMP 

-----~~;_;:;-·-- I SittingFees I ---· I -- ,;: -\'tJ) 

"•-- -- In--------•'--•- I I I I I I I I I 1 •~~ r• 
1---n-• •J -• 1;;~~;••-•-••-•• •- I -, '7<:'. l -, ll •_. ,._'{ 

0.01 

-
3.75 

' ' _. -··, ' -41 ) 

1-J<,,•-··· •••.•• --·- __ 75 \ "'.; \ t_-..,1 
Tot \\C 1):---.,.,.,-,~.• /} 

};I ?:~zrv 
0 



Notes: 

1. The details in this forrriat are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, to be disclosed for 
existing related party transactions even if there is no new related party transaction during the reporting period. 

2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once. 
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed 
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31. Companies with financial years ending in 
other months, the six months period shall apply accordingly. 

5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall 
be disclosed separately and there should be no clubbing or netting of transactions of same type. However, transactions with the same counterparty of the same type may be aggregated for the reporting 
period. For instance, sale transactions with the same party may be aggregated for the reporting period and purchase transactions may also be disclosed in a similar manner. There should be no netting 
off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty should be disclosed separately, without any netting off. 

6. In case of a multi-year related party transaction: 

a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed fn the column "Value of the related party transaction as approved by the audit committee". 
b. The value of the related party transaction undertaken in the reporting period shall be reported in the column "Value of related party transaction during the reporting period". 

7. "Cost" refers to the cost of borrowed funds for the listed entity. 
8. PAN will not be displayed on the website of the Stock Exchange(s). 

9. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all shareholders/ public shall also be reported. 
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