TRF LIMITED

February 8, 2024

The Secretary, Listing Department The Manager, Listing Department National
BSE Limited Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal Street, G Block, Bandra-Kurla Complex,
Mumbai - 400 001. Bandra(E),
Maharashtra, India. Mumbai - 400 051.
Scrip Code: 505854 Maharashtra, India.

Symbol: TRF

Dear Madam, Sir,

Subject: Scheme of Amalgamation amongst TRF Limited and Tata Steel Limited and
their respective shareholders

This has reference to our disclosure dated February 7, 2023, intimating the decision of the
Board of Directors (‘Board’) of TRF Limited not to proceed with the Scheme of
Amalgamation amongst Tata Steel Limited (‘Tata Steel’) and the Company and their
respective shareholders (‘Scheme’) and approved withdrawal of the Scheme.

In this connection we would like to inform that the Hon’ble National Company Law Tribunal
(‘NCLT"), Kolkata Bench, vide its order dated February 7, 2024 allowed the withdrawal
application filed by the Company. The copy of the NCLT Order is enclosed herewith.

This disclosure is being made in terms of Regulation 30 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, read with applicable SEBI Circulars.

This is for your information and record.

Yours faithfully,

TRF Limited
Digitally signed by PRASUN BANERJEE
DN: c=IN, o=TRF LIMITED, ou=COMPANY,
2.5.4.20=b1a51af445ed701c004148e3d1b1679

8038aaf1975546e308983cd4044bd5e2a,
postalCode=831007, st=Jharkhand,

serialNumber=1FE4CB9EB1CECCF76F689COEC
A N E R E E EF673ECCB68D973DE4EEAIF4C0596A062314F

E7, cn=PRASUN BANERJEE
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Prasun Banerjee
Company Secretary & Compliance Officer

11 Station Road Burmamines Jamshedpur 831 007 INDIA
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DIVISION BENCH S-1 (ADDITIONAL LIST-1I)
COURT - 11
NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH
KOLKATA

C.A.(CAA)/106(KB)2023
MA(COMPANIES ACT)/4(KB)2024,

CORAM: 1. HON'BLE MEMBER(J), SMT. BIDISHA BANERJEE
2. HON’BLE MEMBER(T), SHRI D. ARVIND

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING ON 07™ FEBRUARY 2024, 02:30 P.M

IN THE MATTER OF TRF LIMITED.
UNDER SECTION SEC. 230-232, SEC 234

Appearance (via video conferencing/physically)

Mr. Jishnu Saha, Sr. Adv. ] For the TRF Limited

Mr. Soorjya Ganguli, Adv. ]

Ms. Pooja Chakraborty, Adv. ]

Ms. Kiran Sharma, Adv. ]

Ms. Akshita Bohra, Adv. ]

ORDER

1. Learned Senior Counsel for the TRF Limited present.
2. MA(COMPANIES ACT)/4(KB)2024:

a. This application has been preferred to seek the following reliefs.

“a.  Pass an order permitting the Transferor Company/Applicant

Company to withdraw its application being C.A (CAA)106/KB/2023
and/or all proceedings initiated in pursuance thereof in view of the
reasons stated above;
b. In the alternative, an order be made recording that in view of the
decision taken by the respective Board of Directors of the Transferor
Company/Applicant Company and the Transferee Company not pursue
the Scheme of Amalgamation, there is no further need to hold the Court
Convened Meeting of the Transferor Company/Applicant Company in
terms of orders dated September 22, 2023, September 29, 2023 and

November 29, 2023.”

SM



SM

Learned Senior Counsel Mr. Jishnu Saha appearing on behalf of the TRF
Limited would submits that the Transferor Company/Applicant Company had
filed the Company Scheme Application being C.A.(CAA)/106(KB)2023
seeking admission of the Company Scheme Application. The said Company
Scheme Application was disposed of by this Tribunal vide order dated
September 22, 2023 whereby this Tribunal was pleased to direct the Transferor
Company/Applicant Company to convene and hold the meeting of equity
shareholders to consider the proposed Scheme of Amalgamation on November
7, 2023. Subsequently, this Tribunal passed corrigendum order dated September
29, 2023 and also an order dated November 29, 2023, upon an application made
by the Transferor Company/Applicant Company.

Meanwhile, the Transferor Company/Applicant Company has optimized its
operations and is achieving a turnaround through persistent efforts towards
improved debtor collection, cost and asset maximization and continued support
from the Transferor Company in the form of capital infusion and placement of
orders. The Board of Directors of the Transferor Company/Applicant Company
has taken into consideration the improved business environment and have
decided that it is in the best interest of all stakeholders not to proceed with the
Scheme of Amalgamation and have passed a resolution at their meeting dated
February 6, 2024 to that effect.

. That in terms of Clause 37 of the Scheme of Amalgamation, the Transferor

Company has also decided on the withdrawal of the Scheme of Amalgamation.
The Transferor Company has its registered office in the State of Maharashtra
and has filed a separate first motion and, thereafter, a second motion application
being C.A.(CAA)/138(MB)2023 and C.P.(CAA)/285/2023 respectively,
seeking appropriate reliefs before the Hon’ble Tribunal, Mumbai Bench at
Mumbai. The Transferee Company is also in the process of filing an application
for withdrawal of its second motion application being C.P.(CAA)/285/2023
before the Hon’ble Tribunal, Mumbai Bench at Mumbai

We have considered the facts pleaded and are satisfied that the prayer for

withdrawal can be allowed.

. Accordingly, MA(COMPANIES ACT)/4(KB)2024 is allowed and disposed of.



3.

In view of such, C.A.(CAA)/106(KB)2023 stands dismissed as withdrawn.

D. Arvind Bidisha Banerjee

Member (Technical) Member (Judicial)
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