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BSE Limited National Stock Exchange of India Limited
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Dalal Street, : Bandra-Kurla Complex
Mumbai — 400 001 Bandra (E), Mumbai - 400 051.
Scrip Code: 532475 : Symbol: APTECHT

Dear Sir/Madam,

Sub: Qutcome of Board Meeting held on 24" October, 2019

Pursuant to Regulatnon 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI LODR"), we would like to inform you that the Board of Directors of Aptech Limited at “their
meeting held on today i.e. 24" October, 2019 has inter-alia considered and approved the un-audited
Financial Results (Standalone and Consolidated) of the Company for the quarter and half year e_nded on
30" September, 2019. i

Further, in terms of provisions of Regulation 33 and 30 of the SEBI LODR, enclosed herewith please find
the following:

1. Un-audited Financial Résults (Standalone and Consolidated) for the quarter and half year ended
on 30" September, 2019 and
2. Limited Review report of Statutory Auditors (Standalone and Consolidated) for the quarler and
half year ended on 30" September, 2019.
The aforesaid meeting commenced at 400 pm. and concluded at "-} .Sopm.
This is for your information and record.

Yours faithfully

For Aptech Limited

Ketan Shah

Company Secretary & Complidhge
Encl.: as above

Scanned by CamScanner


http://www.optech.worldwide.com

BANSI S. MEHTA & CO.

Bansi S. Mehta CHARTERED ACCOUNTANTS

(Chief Mentor) Admn. Off. :
11/13, Botawala Building, 2nd Floor,
AADESA KR ) Horniman Circle, Mumbai 400 001,
ORDESAI(Ms)  YATHAR Tel.: 2266 1255 / 2266 0275 | 2266 5275
P.H.CLERK R.G.DOSHI 2266 0821 | 2266 1557
M.V.SHAH AAAGRAWAL (Ms.) s bFu :(mzms: :f::

A.B.AGRAWAL U.A.SHAH (Ms.) -mail : bsmco. .
M.M.PADHIAR (Ms.) Website | www.bsmco.net

Independent Auditor’s Review Report on_consolidated unaudited guarterly and year to
date financial results of Aptech Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors,
APTECH LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of APTECH LIMITED (“the Parent™) and its subsidiaries (the Parent and its
subsidiaries together referred 10 as “the Group™) for the quarter ended September 30, 2019
and for the penod from April 1, 2019 to September 30, 2019 (“the Statement™), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20135, as amended (the “Listing
Regulations™), which has been initialed by us for the purpose of identification. Attention
is drawn to the fact that the consolidated figures for cash flows (net) for the corresponding
period from April 1, 2018 to- September 30, 2018, as reported in these consolidated
unaudited financial results have been approved by the Board of Directors of the Parent,
but have not been subjected to review.

- This Statement, which is the responsibility of the Parent's Management and approved by
the Parent’s Board of Directors in their meeting held on October 24, 2019, has been
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards (Ind AS) 34, “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. as amended. to the extent applicable.

QOffice : Metro House, 3rd Floor, M. G. Road, Dhobi Talao, Mumbai-400020.
el. : 22014922 / 2200 4002 / 2206 8409 / 2200 4008 / 9 /6636 0763 » Fax : (91-22) 2205 0147
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CHARTERED ACCOUNTANTS

The Statement includes the results of the following entities:

- Maya Entertainment Limited

. Attest Testing Services Limited

. Aptech Training Limited FZE, Dubai

. Star International Training & Consultancy Pvt Ltd
. AGLSM SDN BHD, Malaysia

. Aptech Ventures Lid., Mauritius

. Aptech Investment Enhancers Limited, Mauritius

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on consideration of the review reports of the other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Ind AS and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, as amended from time to time, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of matter

6.

Attention is invited to Note 3 to the Statement, which indicates that in the absence of
availability of audited financial statements of the investee in China for last about six years
and other recent financial information, the investments in equity instruments held by the
Group in the said investee is carried at cost as an appropriate estimate of fair value, in

accordance with paragraph B5.2.3 of Appendix B on the Application Guidance to Ind AS
109 on “Financial Instruments™.

Our conclusion is not modified in respect of the above matter.

Other matters

:

We did not review the interim financial information/financial results of 1 (one) subsidiary
located outside India included in the consolidated unaudited financial results, whose
interim financial information/financial results reflects total assets of X 10,813 lakhs as at
September 30, 2019, total revenue of X NIL and ¥ NIL, total net profit/(loss) afier tax
(including due to exchange translation) of (X 0.09 lakhs) and (X 0.53 lakhs) and total
comprehensive income/(loss) (including due to exchange translation) of (X 0.09 lakhs) and
(% 0.53 lakhs), for the quarter ended September 30, 2019 and for the period from April 1.
2019 to September 30, 2019, respectively, and cash flows (net) of X NIL for the period
from April 1, 2019 to September 30. 2019, as considered in the consolidated unaudited
financial results. The financial information/financial results have been reviewed by a firm

of Chartered Accountants and included in the consolidated unaudited financial results on
the basis of their Fit-for-Consolidation Report.



BANSI S. MEHTA & CO. Continuation Sheet
CHARTERED ACCOUNTANTS

We did not review the interim financial information/financial results of 3 (three)
subsidiaries located outside India included in the consolidated unaudited financial results,
whose interim financial information/financial results reflect total assets of X 1,427 lakhs
as at September 30, 2019, total revenue of ¥ 361 lakhs and X 809 lakhs, total net
profit/(loss) after tax (including due to exchange translation) of X 21 lakhs and ¥ 34 lakhs
and total comprehensive income/(loss) (including due to exchange translation) of X 21
lakhs and X 34 lakhs, for the quarter ended September 30, 2019 and for the period from
April 1, 2019 to September 30, 2019, respectively, and cash flows (net) of (X 82 lakhs) for
the period from April 1, 2019 to September 30, 2019, as considered in the consolidated
unaudited financial results. These interim financial information/financial results have been
reviewed by other auditors whose reports have been furnished to us by the management.
The Parent’s management has converted the interim financial results of such subsidiaries
located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India (Ind AS). We have
reviewed these conversion adjustments made by the Parent’s management. Our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of those respective other
auditors, the procedures performed by us as stated in paragraph 3 above and the
conversion adjustments made by the management of the Parent and reviewed by us.

The consolidated unaudited financial results includes the interim financial
information/financial results of 1 (one) subsidiary located outside India. whose interim
financial information/financial results reflects total assets of X 2,136 lakhs as at September
30, 2019, total revenue of X NIL and X NIL, total net profit/(loss) after tax (including due
to exchange translation) of (X 0.09 lakhs) and (X 0.53 lakhs) and total comprehensive
income/(loss) (including due to exchange translation) of (X 0.09 lakhs) and (X 0.53 lakhs),
for the quarter ended September 30, 2019 and for the period from April 1, 2019 to
September 30, 2019, respectively, and cash flows (net) of X NIL for the period from April
1, 2019 to September 30, 2019, as considered in the consolidated unaudited financial
results. These interim financial information/financial results are based solely as certified
by the management. According to the information and explanations given to us by the

management, these interim financial information/financial results are not material to the
Group.

Our conclusion on the Statement is not modified in respect of the above matters.

For BANSI S. MEHTA & CO.
Chartered Accountants
Registration No. 100991W

ARESH H. CLERK
Partner

Membership No. 036148

UDIN : 19036148AAAAEG1137

PLACE : MUMBAI
DATED : Oclober 24, 2019
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

- dos . ; - [%!*.MLT
P b Ao
| i Quarter ended Half Year ended Year ended
Particulans mu, June 30, September 30, | Saptember 30, | September 30, March 31,
2018 2019 2018 2019 018 2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited |
1] Revenue from Cperstions 1152 5,156 5,064 12,308
1. 149 " - 128
| Wi 9 7T U R W R T T 12,553
1 W Expanses !
1. Pyrchase of Stock-in-Trace a7 132 108 234
. Changes in Inventories of Stock-in-Tracs fi1y 27 f2m (38}
W Empioves Benefits Expense 1,454 1,463 1.686 N7
Share Based Payment to Emsloyees == 143 159 a2
1,597 1,623 879 3318
| v, Finance Costs w I - w
i v. Daprecistion ang Armortisation Expensa 300 an 276 639
vi_Otner Expenses 3,683 2034 2855 6417
___| Total Expenses 4,838 4,009 10,541
.. Profit /(loss) before Tax (I11-TV) -] S W ——— - .
¥i| Tex
I Current Tax 387 &35
R W S R R T W (97 428}
. Total Iax Expenses. 136 ~are 607
Vil ProfitforthePerod (V-vI) = G . o8 23 _\ . 199 |
\(fﬁ‘ Oeher Comprehendive Incoma
Items that will not be reclassfied to Prafit and coss i
i (Loss}/ Gain on Remessurement of Defineg Benefes Man s Fa) 57y 53 (a9
i, {Loss)/ Gain on Fair Valsation of BEgudy Instruments 29) » 62 10
| & jncoms Taxonabove iZ . 9 EO—— | J
.| Other Camprehensive income _ {a3) F3 32 tan_| :
x| TYotal Comprehensive Ingome (VII4VIIL) 1988 | 310 B85S 1,358 {
X; value of 10 esch) 3,989
B WL ) 23,855
= £ 10 each) (Not Annualised ) i
_Bagic EPS (*) 275 | 077 .06 3.52 2% 457 |
_DMUted EPS (7 } - 973 B 3.4l 1.87 sss |
CiN Ne. - LT2000H 2000/ C 123841 Email I8 doilioptech oc.n
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED AS PER REGULATION 13 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

(¥ in lakhs)
Quarter ended Half Year ended Year ended
’ - September 30, June 30, September 30, | September 30, | September 30, March 31,
2019 2019 2018 2019 2018 2019
Unaudited Unaudited Unaudited Unaudited Unaudited _Audited
SEGMENT REVENUE
8 Retail 4,598 4,130 3,699 B.778 7,508 14,083
| b, Institutional 2,554 1,026 1,365 3,580 2,730 6,762
Total (a+b) 7,152 5,156 5,064 12,308 10,238 20,855 |
SEGMENT RESULTS
A Retail 2,069 1.570 1,603 3,639 3,707 5,326
8. [nstitutional 186 {439) {701} {253) (1,022} (1.001)
Sub-Total (A+B) 2,255 1,131 902 3,386 1,1 4,315
Finance Costs k54 3 . 70 1 91
Other Expenses 597 586 679 1,183 1,324 2671 |
Share Based Payment to Employeses 143 159 (BO7) 302 (487) (306}
Sub Total (C) 777 778 (128) 1,555 838 2,380 |
Total (A+8-C) 1,478 353 1,030 1,831 1,347 1,935
D. Unaliocable Income ; i :
_Others 90 91 63 181 148 k1
Profit 8 Tax (A+B-C+D 1,568 444 1,093 2,012 1,435 2,240
As at as at As at As at
Particulars September 30, June 30, Saeptember 30, March 31,
2019 2019 2018 2019
1. SEGMENT ASSETS
. Retail 640k 6,107 5,354 4,557
b. Institutional 6,884 5,432 5,735 6,067
c. Other Unallocable Assets
Investments 13,299 13,291 13,755 13,217
Cash and Cash Eguivalents 162 7 1,170 1.051
Other Assets 7,131 8,251 6,070 8,151
Total Segment Assets 34,484 33,812 32,084 33,043
I1. SEGMENT LIABILITIES
a Retail 3,596 3.503 7,460 2,505
b Institutional 2,184 1,656 1.876 1,653
0, it B850 1,991 775 1,009
Total Segment Liabilities 6,630 7,150 5,111 5,167
Net Em 1-11) 27,854 26,662 26,973 27,876
Note :

The Company’s Managing Director (MD) has been identified as the Chiel Dperating Decision Maker. They examine the Company's performance an an entity level The
Cempany has two Operating segments, L.¢. "Hetall’ and 'Institutional’. Thus, the segment revenue, segment results, total carrying value of segment assets and segment
liabilities, total costs incurred Lo acquire segment assets, total amount of charge of deprociation during the period are all reflected i the results as at and for the Quarter

and Half year ended September 30, 2019,

For and on behalf of the Board of Directors of
Aptech Limited

i
1

Anil Pant
Managing Director & CEO

Place = Mumbai
Date . October 24, 2019

CIN No

L72900MH2000PLC 1 23841

! Email bd

mloiGptech.oc.n
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Aptech Limited - Consolidated Financial Statements
Balance Sheet as at September 30, 2019

(2 in lakhs)
As at As at
Parios. September 30, 2019 March 31, 2019
ASSETS
Non-current Assets :
Property, Plant and Equipment 1,657 1,421
Goodwill and Other Intangible Assets 1,204 1,394
Intangible Assets under Development 183 171
Financial Assets
Investments 13,302 13,220
Loans 122 123
Other Financial Assets 148 102
Deferred Tax Assets (Net) 1,839 1,851
Other Non-current Assats J 711 BES
Total Non-current Assets 19,166 19,147
Current Assets
Inventories 207 169
Financial Assets
Trade Receivables 8,727 6,911
Cash and Cash Equivalents 762 1,051
Other Bank Balances 2,376 3,087
Loans 459 436
Other Financial Assets 1,498 1,500
Other Current Assets 1,289 s
Total Current Assets 15,318 13,89¢
TOTAL ASSETS 34,484 33,04:
EQUITY and LIABILITIES
Equity
Equity Share Capital 3,989 3,989
Other Equity 23,865 23,887
Total Equity 27,854 27,876
Liabilities
Non-current Liabilities
Provisions 227 226
Lease Liabilities ; 138 -
Total Non-current Liabilities 366 226
Current Liabilities
Financial Liabilities
Trade Payables 1,850 1,855
Other Financial Liabilities 2,160 1,807
Lease Liabilities 2156
Provisions 42 41
Other Current Liabilities 1,996 1,238
Total Current Liabilities 6,264 4,941
Total Liabilities 6,630 5,167
TOTAL EQUITY and LIABILITIES 34,484 33,043

Cikd Ne. - L7 PO00MH2000PLC 1 23841 Email il - infpidaplech.ac.n
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Aptech Limited - Consolidated Financial Statements
Statement of Cash Flows for the Period ended September 30, 2019
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Particulars

Period ended
_September 30, 2018

{2 in lakhs)
Period ended

September 30, 2018

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax 2012 1,495
Adjustments for:
Share Based Payment to Employees 302 (487}
Depreciation and amortisation 63% 543
Aliowance for Expected Credit Loss (Net) 543 668
Bad debts written off E
Dividend incorme (72) (64)
Finance Costs 0 1
Interest Income 4 {143) (69)
Excess Provisions written back (14) (22}
Unrealised Loss/{Gain) on Exchange Fluctuation {Net) 11 120
1,336 698
Operating Profit Before Working Capital Changes 3,348 2,193
Changes in Assets and Liabilities
Decrease/{Increase) in Inventories (38) 4
Decrease/(Increase) in Trade Recevables and Unbilled Revenue {2,551) (1,754)
Decrease/{Increase} in Loans (23) (87)
Decrease/{Increase) in Other Non-current Assets 37 (12)
Decroase/{Increase) in Other Financial Assets 256 76
Decrease/{Increase) in Other Current  Assets (557 (659)
Increase/{Decrease) in Non-current Liabilities and Provisions 51 (42}
Increase/(Decrease) in Trade Pavable b, B {290)
Increase/(Decrease) in Other Financial Liabilities 570 907
incresse/{Decrease) in Other Current Liabilities 758 73
(1,488) (1,784)
Cash generated from / (used in) Operations 1,860 409
Income Tax (Pawd) (444) (486)
Net Cash generated from/ (used in) Operating Activities 1,416 (77}
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment {706) (518)
Sale of Property, Pant and Equipment 9 0
Purchase of Noa-current Investments {72) (72)
Sale of Investments 193
Interest Income 5 143 63
Proceeds from/{Investing) in Bank Deposits (original maturity more than three
months) 674 1,935
Net Cash generated from/ (used in) Investing Activities a8 1801
C. CASH FLOWS FROM FINANCING ACTIVITIES
Buy back of shares
Dividend paid (Including 0OT) {1,683) {1.683)
Finance Costs (70} 1
Net Cash generated from/ (used in) Financing Activities {1,753) (1,684)
Net (Decrease) / Incraase in Cash and Cash equivalents _(289) {160}
Cash and Cash Equivalents at the seginning of the year 1,051 1,330
Cash and Cash Equivalents at the end of the period 762 1.170
Net (Decrease) / Increase in Cash and Cash equivalents (289) (160)
CiM Mo - L72000MH2000PLC 123841 4 Emil k. inloi@oplech. ac.in
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The above results which are published in accordance with Regulation 33 of the SEBL {listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No. CIRICFD/FAL/62/2016 dated July 5, 2016 have been reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their respective meotings heid on October 24, 2019, The financial results of the Company
have been prepared in accordance with the Indisn Accounting Standards {Ind AS) as prescribed under Section 133 of the Companies Act, 2013
read with refevant rules issued thereunder and the other accounting principles generally accepted In India. The unaudited financial results for the

quarter and half year ended September 30, 2019 have been subjected to limited review by the Statutory Auditors who have expressed an
unmadified opinion,

The Group has adopted Ind AS 116, effective annual reporting period beginning Apeil 1, 2019 and applied the Standard to its leases,
retrospectively, with the cumulative effect of intially applying the Standard, recogrised on the date of initial application, that is, Aprit 1, 2019
Accorgingly, the Group has rot restated comparative information. This has resulted in recognising a right-of-use (ROU) asset of ? 452 lakhs anc
# corresponding lease liabliity of ¥ 452 lakhs as at April 1, 2019, In the resuits for current peried, the nature of expenses of operating leases has
changed from lease rent in previous periods to depreciation for ROU asset and finance costs for interest accrued on lease liability. The effect of ths
adoption is not significant on the profit and loss for the period and earning per share.

Thie Company through its step- down foreign subsidiary has investments of # 10,813 Lakhs in eguity instruments of BIBC Uhina ("the Investee’). In
the absence of avaliability of the audited financial statements of the investee to its investors, for last about six years, and other recent financial
information (though appropriate petitions in jurisdictional court of Cayman Islands have been filed and favourable orders have been obtained), the
Company, at present, i nol in position to estimate ds fair valug. At this stage, the sad nvestment is carred at cost, being an appropriate
estimate of farr vaiue, in actordance with Annesure B on Apphcation Guidance para B5.2.3 to Ind AS 109 "Financial Tnstruments”

The Company granted 44,32,620 Steck Options to its employees under Aptech ESOP 2016 Scheme to vest on fulfilling certain conditions at the
end of 3ru, 4th and 5th year from the date of grant and accordingly, bas been recognising compensation expense of such options under ‘Employee
Benefits Expenses’ as 'Share Based Payment to Employees’. During the previous financial year ended March 31, 2019, the Company estimated
that 19,97,634 ESOPs would not vest and accordingly, compensation expense for the quarter and half-year ended September 30, 2018 results
reflected reversal of ¥ 807 Lakhs (Net) against Share hased Payment 1o Employees (ES0P cost) of ¥ 302 lakhs

During the Financia! Year 2014-15, the Company had paid Manageral Rermuneration in excess of limits prescribed under Section 197 read with
Schedule V of the Companies Act, 2013 to the erstwhile Managing Director. Based on the approval received from the Central Government, Lhe
Company is recovering the excess remuneration of ¢ 74 Lakhs, of which ¥ 40 lakhs has already been recovered,

On September 11, 2019, the Board of Directors of Maya Entertainment Limited angd Attest Testing Services Limited which are wholly owned
subsidiaries of Aptech Limited, decided to amigamate Attest Testing Services Limited with Maya Entertainment Limited with effect from Apnil 1,
2019, being the appointed date. These wholly owned subsidiaries have filed application for Merger before the National Company Law Tribunal on
October 10, 2019. Pending the approval of the Scheme, effect of the amalgamation has not been given in the results for the quarter and half year
ended September 30, 2019,

On a standaione basis, Aptech Limited has reported the following figures in itS results for the guarter ended Septemene 30, 2019:
2. Revenue from Operationg of # 4 BER Lakhe

b. Profit/ (Loss) before tax of 7 7173 Lakbs,

€. Profit/ (Loss) after tax of # 481 Lakhs,

Figures for the previcus periods have been regrouped and/ or rearranged and/ or reclassified wherever necessary to make them comparable with
those of current periods.

For on behalf of the Board of Directors of
Limited

-
An t
Managing Director & CEG

Place | Mymbai
Date : October 24, 201%

M No. - L7290 2000MC 123841 / Emailld adosiaphech. ot an
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Independent Auditor’'s Review Report on standalone unaudited quarterly and vear to
date financial results of Aptech Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors,
APTECH LIMITED

L We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of APTECH LIMITED (“the Company™) for the quarter ended September
30, 2019 and for the period from April 1, 2019 to September 30, 2019 (“the
Statement™), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™), which has been initialed
by us for the purpose of identification. Attention is drawn to the fact that the
standalone figures for cash flows (net) for the corresponding period from April 1,
2018 to Sepiember 30, 2018, as reported in these standalone unaudited financial

results have been approved by the Board of Directors of the Company, but have not
been subjected to review.

- This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors in their meeting held on October 24, 2019, has
been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards (Ind AS) 34, “Interim Financial Reporting”™
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”™, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly. we do not express an audit opinion.

Office : Metro House, 3rd Floor, M. G. Road, Dhobi Talao, Mumbai-400020.
Tel. : 22014922 / 2200 4002 / 2206 8409 / 2200 4008 / 9 /6636 0763 + Fax : (91-22) 2205 0147
E-mail : bsmco.mco@bsmco.net « Website : www.bsmco.net
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BANSI S. MEHTA & CO. Continuation Sheet
CHARTERED ACCOUNTANTS

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us 1o believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Ind AS and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, as amended from time to time, including the manner in which it
is to be disclosed. or that it contains any material misstatement.

For BANSI S. MEHTA & CO.
Chartered Accountants
Registration No. 100991W /j

SH H. CLERK
PLACE : MUMBAI Partner

DATED : October 24,2019 Membership No. 036148
UDIN:19036148AAAAEH3300
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

AR

CIN Ne, - L7Z900MH2000PUT 1 23841

Particulars ’ Half Year ended Year ended
30, June 30, September 30, | September 30, | September 30, March 31,
2019 2019 2018 2019 2018 2018 |
Unaudited Unaudited Unaudited Unaudited Unaudited Audited |
L| ®evenue from Operations & 668 3,370 3.062 8,038 6,546 14,078 |
IL] Cther Incerne 85 92 188 -390 A8 |
ul.| TYotal income (1+11) ! N " - 3 — 3,242 8,226 0,840 14,545
V.| Expenses :
| & Purchases of Stack-in-Trade 20 59 P4 E ] 61 178
| 4. Changes in inventories of Stock-in-Trade 1 28} 3 {27 3 {50
. Employee Benefats Expensa 1,150 1,149 1,340 2,299 2,708 2,064
Share Based Pavment Lo Emoynes ORI 145 __imnl . fsoeyl (v
i B 2. T S s o} Sid L RS73 N - S |
™ Finance Costs 50 b - 79 3 91
Y. Deprecition and Amortsation Expanse wm ne 181 417 353 ol
¥_Qther Expenaes S 2499 1866 | 2,008 4,365 3,874 8301 |
Total Expenses 4050 3,436 2,754 7,486 6,498 13,850 |
V. Profit /{Less) bafore Tax (IT1-1v] 713 2r 488 740 699
¥
i Current Tax 268 » 248 297 179 194
M. Deferred Ta {36) (2 { (1) IR 1 | | {51) Ao
__Total Tax Expenses 232 27 179 259 128 |
viL| Profit/{Loss) for the Peried (V-VI} A8 -4 309 481 220 520 |
Vil | Other Comprehensive Income i
tems that will not be reclassfled 1o Profit arc Loss !
I {Loss)/ Gain on Remeasuremant of Defines Benefits Pan (253 (59) (38) (B0} (53] { -"»:!
W Gain an Fair Valuation of Equity [nstrumerts (293 £ [¥] 10 62 'w?]
. Income Tax on above {4 . o] 19 2 ] L 4
Other Comprehensive Income _ (43} : a3 {a1) 58 128 |
%] Total Comprehsnsive Income (VI1+VIII) 4a0 L 3s2 278 L
X | Psid-up Equity Share Capital (Face valua of ' 10 each) 3,989 3,589 3,989
| Xi_ Other Equity RPN T ; SUSRR. © % & 18,517 19,078
X1, Earnings per share (of ¥ 10 each) (Not Annualised) s
Basic EFS (7} I 1.21 a7 121 0,55 e
g B TR WS S — 0.75 1381 054 ’

/ Bl id

wdpeaptoch.oc.in
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STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED AS PER REGULATION 33 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

(¥ in lakhs)
Particulars Quarter ended Half Year ended Year ended I
September 30, Saptember 30, | Saptember 30, | September 30, March 31,
2019 e b 2018 2019 2018 2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
SEGMENT REVENUE ]
a. Retail 2,712 2,504 2,377 5,276 4,758 8,945
b. i i 1,896 866 685 2,762 1. 5,133
Total (a+h) 4,668 3,370 3,062 8,038 6,546 14,078
SEGMENT RESULTS |
A Retail 1,392 1,087 1,263 2479 2,335 4,036
____me% 22 {3 (962) {373) {1,306) {1,298}
Total (A+8) 1414 692 301 2,106 1,029 2,738
C. Unallocable Expenses [
Finance Costs S0 29 - ] 1 9|
Other Expenses &0 574 674 1,179 1,320 2,672 |
hare Payment to Employees 129 145 {802 74 {500) (352}
Sub-T <. 784 248 (128} 1,532 B21 2,329
g Tatal (A+B-C) & 630 (56} 429 574 208 409 |
D. Unallocable Income |
TS 83 83 59 166 140 290
Profit/ (Loss) Before Tax (A+B-C+D) 713 27 488 _740 348 699
As at As at As at As at
Particulars Septamber 30, June 30, Septamber 30, March 31,
2019 2019 2018 2019
1. SEGMENT ASSETS
& Retal 3,870 3,786 3,612 2,902
b. Institutional 5,224 4,208 4,089 4,661
¢ Other Unaliocable Assets
Investments 10,876 10,869 11,333 10,794
Cash and Cash Equivalents 203 240 339 ah7
_Others 6,570 2,272 6,239 7,400
. Total Segmant Assets 26,743 26,375 25612 26,224
11, SEGMENT LIABILITIES
a. Retail 1,118 1.269 1,008 S00
b. Institutional 1,760 1,400 1,389 1,321
c._Other Liabilities - 1,708 7,164 709 936
T it 4 4, X8 7
o at tal € loyed (I-11) 22,117 21,542 23,067
Note :
The Company’s Managing Director (MD) has been identified as the Chief Operating Decision Maker. They examine the Company's performance on an entity level The

Company has two Operating segments, Le. "Retail” and ‘Institutional’. Thus, the segment revenue, segment results, total carrying vaiue of segment assets and

segment labilities, total costs incurred 1o acQuire segment assets, total amount of charge of depreciation duriag the period are all reflected in the resuits as at and for
the Quarter and Malf year ended September 30, 2010

For and on behalf of the Board of Directors of

Managing Directos & CEQ

Place: Mumbai
Date : October 24, 2019

b Ny FZ0MNAHZO00PLC Y 23841 Ermait i - inkaiioptecihuor it
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Balance Sheet as at September 30, 2019
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(' in lakhs)

As at As at
Particulars September 30, 2019 March 31, 2019
ASSETS

Non-current Assets
Property, Plant and Equipment
Other Intangible Assets
Intangible Assets under Development
Financial Assets
Investments
Loans
Deferred Tax Assets (Net)
Other Non-current Assets
Total Non-current Assets

Current Assets
Inventories
Financial Assets
Investments
Trade Receivables
Cash and Cash Equivalents
Other Bank Balances
Loans
Other Financial Assets
Other Current Assets
Total Current Assets
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other Equity
Total Equity

Liabilities
Non-current Liabilities
Financial Liabilities
Provisions
Lease Liabilities
Total Non-current Liabilities

Current Liabilities
Financial Liabilities
Borrowings
Trade Payables
Other Financial Liabilities
Lease Liabilities
Provisions
Other Current Liabilities
Total Current Liabilities
Total Liabilities
TOTAL EQUITY AND LIABILITIES

i Mo - L7I000AR2000PLC 12384 Emaif & indodBapbech oo om

1,473 1,321
736 811
96 114
10,876 10,794
63 77
1,649 1,611
690 644
15,583 15,372
119 92
6,611 5,585
203 467
1,375 2,191
1,414 1,221
714 795
724 501
11,160 10,852
26,743 26,224
3,989 3,989
18,138 19,078
22,127 23,067
178 177
115 -
293 177
902 -
1,345
1,236
135
35
670
4,323
4,616
26,743
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Aptech Limited - Standalone Financial Statements
Statement of Cash Flows for the Period ended September 30, 2019

{ in lakhs)
Period ended Period ended
P—— September 30, 2019 September 30, 2018
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 740 348
Adjustments for:
Share Based Payment to Employees 274 {500)
Depreciation and Amortisation 417 353
Allowance for Expected Credit Loss (Net) 416 586
Finance Costs 9 1
Interest Income {(90) &0
Dividend Income (72) (72)
Excess Provision Written back 14 (111}
Unrealised Loss/{Gain} on Exchange fluctuation (Net) {14) -
1,004 316
Operating Profit bafore Working Capital Changes 1,744 664
Changes in Assets and Liabilities,
Decrease/(Increase) in Inventory (26) 2!
Decrease/(Increase) in Trade Receivabies and Unbilled Revenue (1,299) {749)
Decrease/(Increase) in Loans ; - ] (78)
Decrease/{Increase) in Other Non-current Assets (6) (9
Decrease/(Increase) in Other Financial Assets (29) 5
Decrease/{Increase) in Other Current  Assets (223) (488)
Increase/(Decrease) in Non-current Liabdities and Provisions 37 {7
Increase/(Decrease) in Trede Payable {20} {311)
Increase/{Decrease) in Other Financial Liabilities 275 548
Increase/{Decrease) in Other Current liatiiities 222 (167)
{1,110) {1,235)
Cash generated from / (used in) Operations 634 (571}
Income Tax (Paid) net of Mat Credit utilisation f (309) (306)
Net Cash generated from/ (used in) Operating Activities 325 {B77)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment {485) {266}
Sale of Fixed Assets 9
Purchase of Tnvestments (72} (72)
Saie of Investments 193
Interest Income 162 -
Proceeds from/(Investing) in Bank Deposits (onginal maturity more than 6
three months) Bl 1,974
Loans and Advances -Repayment by/{Given) to Subridianes {159) 146
Net Cash generated fram/ (used in) Investing Activities S ] v 271 1,975
C. CASH FLOWS FROM FINANCING ACTIVITIES
Increase/(Repayment) in borrowings (Net) from Subsidiaries 902 -
Dividend paid {Including DDT) (1,683) (1,683)
Finance Costs (79) (1)
Net Cash generated from/ (used in) Financing Activities : (860) (1,684)
Net (Decrease) / Increase in Cash and Cash equivalents _(384) (586)
Cash and Cash equivalents at the beginning of the year 467 925
Cash and Cash equivalents at the end of the peried (Refer Note 11) 203 339
Net (Decrease) / Increase in Cash and Cash equivalents P (264) 586)

Ci% Mo, - L72000MH2000PLC 123841 / Email | wioiioplech.ocin
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Notes :

The above results which are published in accordance with Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 as
medified by Circular No. CIRICFD/FAC/62/2016 dated July 5, 2016 have been reviewed by the Audit Commitiee and spproved by the Board of Directors of the
Company at their respective meetings held on October 24, 2019, The financial results of the Company have been prepared in accordance with the Indisn
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other
occounting principles generally accepted in India, The unaudited financial results for the gquarter and half year ended September 30, 2019 have been subjected
to limited review by the Statutory Auditors whe have expressed an unmodified opinion.

The Company has adopted Ind AS 116, effective annusl reporting period beginning Aprit 1, 2019 and applied the Standard to its leases, retrospectively, with
the cumulative effect of initially applying the Standard, recognised on the date of initial application, thot is, April 1, 2019, Accordingly, the Company has ool
restated comparative information, This has resulted in recognising a right-of-use (ROU) asset of ¥ 309 lakhs and a corresponding lease liability of # 303 lakns
as at April 1, 2019. In the results for current period, the nature of expenses for operating leases has changed from lease rent in previous periods to
depreciation for ROU asset and finance costs for interest accrued on ipase labdity. The effect of this adoplion is not significant on the profit and loss for 1he
periad and earning per share.

The Company granted 44,32 620 Stock Options t9 is employees under Aptech FSOP 2016 Scheme to vest on fulfiling certain conditions at the end of drd, 4th
and Sth year from the date of grant and acrordingly, has been recognising compensation expense of such aptions under "Employee Benefits Expenses’ as
‘Share Based Payment to Employees’. During the previous financial year ended March 31, 2019, the Company estimated that 19,62,985 ESOPs would naot
vest and accordingly, compensation expense for the guarter and half-year ended September 30, 2018 results reflected reversal of 7 500 Lakhs (Net) aganist
Share based Payment 1o Employees (ESOP cost) of 7 274 lakhs,

During the Financial Year 2014-15, the Company had paid Managerial Remuneration in excess of imits prescribed under Section 197 read with Schedule v of
the Companies Act, 2013 to the erstwhile Managing Director. Based on the approval received from the Central Government, the Company & recovenng the
excess remuneration of ® 74 Lakhs, of which ? 40 lakhs has already Deen recovered

On September 11, 2019, the Board of Directors of Maya Entertainment Limited and Attest Testing Services Limited which are whoily owned subsidianes of
Aptech Limited, decided to amalgamate Altest Testing Services Limied with Maya Entertainment Limited with effect from Apeil 1, 2019, being the appointed
date. These wholly owned subsidianes have filed application for Merger before the National Company Law Tribunal on October 10, 2019. Pending the approval
of the Scheme, effect of the amalgamation has not been given in the results for the guarter and half year ended September 30, 2019.

Figures for the previous perods have been regrouped and/ or rearranged and/ or reclassified wherever necessary to make them comparable with (hose of
current periods.

For and on behall of the Board of Directors of

Anil Pant

Managing Director & CTO
Place: Mumbai

Date : October 24, 7019
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