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To. To 

LYPSA 
www.lypsa.in 

The Bombay Stock Exchange 
Department of Corporate Services Floor - 25, 
Phirozee Jeejeebhoy Tower. 

National Stock exchange of I ndia Ltd 
Exchange Plaza, 

Dalal Street, 
Mumbai - 40000 I 
Scrip code- 534532 

Dear Sir/Madam, 

Plot No. CI,G Block, 
Bandra KurJa Complex, 
Bandra (E), Mumbai-400-051. 

Svrnbol- LVPSAGEMS 

Sub.: Outcome of Board Meeting held on 30lh May 2022 

The Board of Directors of the Company at its meeting held today, i.e. May 30, 2022 have 
considered and approved the audited Standalone Financial Results of the Company for the 
Fourth Quarter and Year ended March 31,2022. 

In this regard, please find enclosed herewith the following: 
I. Audited Standalone Financial Results of the Company for the Fourth Quarter and 

Vear ended March 31, 2022 (,Financial Results' ); 

2. Audit Reports for Financial Results from our Statutory Auditors, MIs. D G M S & 
Co. (Formerly Known as " Doshi Maru & Associates"), Mumbai, Chartered 
Accountants, in lenns of Regulation 33 and 52 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(,Listing Regulations'); 

Kindly take the Note on your Record. 

Vours Faithfully, 
For LVPSA GEMS AND JEWELLERV LIMITED 

Jeey~patwa 
Director 
DIN - 02579469 
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DG M S &Co. 
Ch.rte~ Accountants 

ms,"'!ln de!l 

To 

Board ofDireaon: ofLVPSA OEMS II. JEWELLERY U MITfl) 

Repor1 on the audit of.the Stand.lone Financial Results 

-~" 

S, ShrHplll Bulldlne. 
S N ROIId, Tamb. NI g •• , 
MlIlund- (W .. t), 
Mumbll_ 4110 080, 
r .. : (O)rnnm 

(R) 15650485t 

We have audited !he accompanying statement cI quarta1)' and year to Qall standalone financial resu~ of 
lypu Gem, & Jewellery limited (the "Company") for !he quarter ended March 31 , 2022 and lor the year 
ended Marett 31 , 2022 r Statementl. attached herewith. being $Ubmitted by the eomp.ny pursuant to the 
reqI.Wemerrt of ReglJlItion 33 of the SEBt (listing ObIigationt and DilClosure Requirements) Regujlltiolls, 
2015, as amended (the 'listing ReguiatlOnt'). 

In our opinioo and to the bnt of our information and according to tho _xplanatlons given to us, the Statement 
I) Is pre ... , ,toed in .coord.N:e 'Nith tile requirements of ItIe tJsting ReguiationlJ in ttn regard; and 
ii) gives • In.Ie and fair view In conformity with tie applicable accounting .tandard. and other accounting 
principles geMlrally accepted in India , of the net loss ~ othef comprehensive Income and other financial 
information d the Company lor the qUlln.,.- ended Man::n 31 , 2022 and fOf the year ended March 31 , 2022. 

We conducted our audit ... aocofdance with !he Standards on Audi1Ing ($AS) $p8CifIed under section 143(10) of 
the Companies Act, 2013, " all1elld«l (*the ActI. OIX responsibilities under thOH Standards .ra further 
de$l;fibed in the "Au<ilor'. Raponsibilities for the Audit of the Standalone Finllrolll RH<.Itts" section 01 OU" 
report. We 1Irt! independent of the Company in ~ with the coo. of Ethlc:s Issued by the Inslltute of 
Chlirtefed Ac.c:ounIIIfItS of India together with the ethical r8qU1rements that are relevant to our audit of the 
financial statements under the provisions of the Ad and the Rules ~ under, sod _ hlive fulfiled our other 
ethical ~biitie$ .. !lCC()l'dance WIth these requirements lind the CocIe of Ethics. We believe that the audit 
evidence obtained by lie is suffident sod apptOpriatt 10 provide a baM for our oponion, 

Emphasis of Matter 

We draw your attention on the notes 10 the impact I)f COVlD-19 panden'IIG on the Company's operations and 
finaneial resuts •• assesaed by the ~ 0/ the Company. Our opinion " not mod"lfied in reapect 0/ 
this mattl(. 

• 



D G M S &Co. 
Chartered Accountant. 

Man.;emenr. Responsibilities for the S~ndalon. Financial R .. ult5 

,I, Sh .... p~ S",lId l"ll. 
S N RoIod. limbe Nl g." 
lIIIuh.nd- (WHt). 
Mumbil l_ .wo 080. 
TM: 10)23472578 

(R) 2565048511 

-

The Statement ha, beWl prep3l"ed on the basil of the standalone annual financial lltatements The eo.rd of 
Directors of the Company are responsible for the prepa,..oo" and presentation of the Statement that gives II 
true and Iiii' view of the net profit 1 lou and otha' comprehel,si'o'e Ioeome of the Company and other financial 
klfofmation in acxorOance with the appUcabie ao::ounting standards Pfneribed unci« Section 133 of the Act 
read with reIeviIl'It NIH iHueO the«! under and ether accounting principles genefally accepted In India and In 
compUance ¥lith Regulation 33 of the listing R-sluI.tions. Thill responsibility .Iso includes malmenance of 
lIdeql,l;rte accounting recotda In accord~ with .... prOYIsIons of the Act for safeguarding of the nMlt. of the 
Company and for preventing lind del8Cllng frludl and other Irregularities, aeIectIon and application of 
appropriate .c:countlng poIiaeI; malung judgment. and estimates tIlat are raasonable and prudent, and the 
design, mpiernentalion and maintenance of adequate internal financial I:OI1lroll, that were operabng effectively 
for ensuring the accuracy lind completeness 01 the accountIog records, relev.m to the preparation and 
presentatioo of the Sialement that give a true and fair ~ 80d are free from material misstatement, ...mether 
doe to frald or 8ffOf 

In preparing the Statement, the Boerd of Directors Ire responsible lor ISHSSing the Companys ability to 
continue IS I going concern, disd~lng , a. appIiClble, mlItIera related to going concern Ind USing the going 
CQOCIIJI'Tl !)asi. of accounting unless the Board of Drectors either inte nds to liquidatl the Com~11)' or to cease 
operations, or his no relllittk: ahemative but to do so, 

The Board of Directors are also rlspoosl~ lor OVII"I;,151 the Company'. finlnclal reporting proces. , 

Auditor'. RI . pon.lbUlH . for the AudIt of 1M Standalone Financial Resulll 

Our oO;ec:tiVIJI Ire to oblain reasonable auurance ebout '4'hether the Statemeol as a Whole is free Irom 
material misstatement, whether due to fraud or error, and 10 issue an audrtor'. report that inetudes our opiruon, 
RNSOOabie ISIUflInee is a high level of HIUl'IInCe but Is not a guarantee that IIf\ IUdiI conducted in 
accordance with SAs wiU I~ays detect II material miSStlitemenl when it OiSIS, Misstatements can ari .. from 
fraud or error and are OOfIsidered material If, Individudy or in the aggregatl, they could reasonabty be 
Ixpected to ~ueooe the economk: decisions of users taken ClOthe basis d the Statement, 

..... ~rt of an ludlt in I«oroanel with SAs, WI I Kerelse prof. u lona' Judgment and maintain 
profllslonal sClptlclsm throughout the audit. W. llso: 
o ldenlify and aSSl$l thfI ri.tla of material miQtaIemlnt d the Statement, whlthef due to fraud or error, delign 
and perform aud:! pi oce<Iures I'flponaive to those risks, and obtain audit evidenee that Is autficient and 
approprhde to provide I ball. for our opiniofl, The risIc 01 not detecting a material misstatement resulling from 
fraud islllghef than for one resulting from em:If, "frllud may Involve coUusion, forgery , intentional omissions, 
misrepresentations , or the override of intimal control 

o Obtain an underst.anding of internal control relevart to the audit In order to desi9n audit pcooedures that afe 
appropriate In the cirC>.llT\Stances, Uoo.- Section 14 3(3) (i) of 1M Act, _ are also ~bIe lor .xpresWlg 
our opinion on whether the company NI • .cIeqllllll Internal financial control. with reference to financial 
statement_ in piece and the operating I ffectiJi'U! ~ controls, 

• 
• ) 
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DG M S&Co. 
Chartered AccounUlnil 

e. 811~ Build ing, 
S H RQIId, Tambe Na~r, 
Muhmd- (West), 
M"""bal- 400 080, 
T.I: (0)23412518 

(R) 2S&54859 

o Evaluate the appropriateoess of KCOUnting poIIdn U5EId and the reesonableness of 
aecoul1tlng estimates and related IfscloaufeS marje by the Board d Directors. 

(I Conclude 0f1 the appropriatene&4 01 the Board of Directors' UM ollht going c:onc:em ba$ls of 
IiICCO\K1Iing and, based on the auclt evidence obtained. whether a materiII uncertaJnty t1Xl$l$ 

related to event. Of cooditiom that may cast slQfli"cant doub! on the Companys .toiMy to 
continue n • going cOllc,m. If we coodu<le that • maten.tl.lOCef1linty exltls, we 8111 required 
10 m- 8tlentioo in 01.1" auditOl', report to the relllted disclosufes In the finilOOal results or, if 
such disclosures 8re iNodequate, 10 mo6fy our opIniOl'l. OUf conclusion • .,. based on the .wit 
evidence obtained up 10 the ct.te cf our auditor', report. HoweY.". Mure evems or conditions 
!Ny cause the Company to cene to eootinue as. going eonoem. 

o Evaluate the ovetaII presentatkn, structure ,,'ld contenl of the Statement. including the 
dl5ClosurM, and whether the Statement repres.em. the !.II1defIying IrantadlOflS and _nts in • 
manner that ~ fatr preaentation. 

~ l iso provide those charged with governance with II stat.-nem tMt 'He hI'll complied wrtn relevant ethical 
reql..lHlTlents regarding 1ndepencIenoe. and to communiellte with them ~ ~Ionshlps and other matters that 

f /'Ny reasonably be thought to bear on our indepeIldellCe, .,-.d where applicable, rel,ted meguards. 

Oth.-r fQtte , 

The Stat8llMlf1t indudes the resub fot the qu ... ended ""'_ch 31 , 2022 being the balancing figLlfe between 
the audited l\gIKes in respect of the full financial ~ear ended March 31 , 2022 and the pubhhed unaudited year· 
~ figIns up to the lhil'd quartM of the comtnt financial ye.r, which _re subjected 10 a limited review by 
us, u requited uno. the Ulling Regulations. 

For Mi • • O G MS&Co. 
Ch.rtered Account.ntl 
FRN: 112181W 

/f#., e,fkt -
(Atul B. Do.hl) 
P.rtner 
M.No: 102585 
Plac.: MumNI 
O.ted: 30TH May 2022 
UDIN : 22102585AJ IIMNP1722 



1 

2 

~~~ Revenue from operations 
(b) other Income 

Total Income 

ICa)' Cost of materials consumed 

I Results fo~ 

31.12.21 

387.31 

471.57 

696.56 
0.02 

502.44 
I(~) Changes in InventOries of finished goods, work·ln·progress and 

(81.87) 
0.81 

182.15 
0.81 1~~~EmpIOyee expense 

ICd") Finance costs 
I~~) Depreciation and amortisation expense 
II" Other expenses 

ITotal Expenses 

3 ,Profit before exceptional items and tax (1- 2) 
4 I items 
~ I ~~:fi~ Before Tax (3·4) 

Icunent'Tax 
ID~f~~r~d- Tax Charge/(Credit) 
iTotal Tax Expense 

7 Profit after Tax (5-6) 

8 I ~ther Comprehensive Incomef(Loss) (Net of Tax) 
Items that will not be classified to profit and loss 

Re-measurement of defined benefit plans 
1 ... _ .. _, Income Tax impact relatino to above 
I ,uUlI Other Comprehensive Income! (loss) (Net of Tax) 

9 ITotal Comprehensive Income for the period (7+8) 

10 
11 

I~~~d-U~ Equity Share Capital (Face Value f 10/- per share) 
lother Equity 

12 Per Share in ~ (Not Annualised) 
-
- Diluted 

294840000 

-
-

6.94 
2.01 

294840000 

0.01 
0.01 

161.15 

369.22 

0.06 
6.98 
4 .85 

.7. 

(8.85) 

1.10 

-

294840000 

~gg;l 

1,402.38 
0.02 

1,241.46 

127.67 
3.24 

27.30 
{ 1.51 

(2.80l 
(2.80) 

294840000 
232.57 

0.02 
0.02 

31.03.21 

841.09 

1,029.11 

(21;~! 
0.06 

33.64 
10.36 

294840000 
225.54 

(0.06) 
(0.06) 

Notes to the Standalone Financial Results: 
1. Statement of Audited Financial Result for the Quarter and Year ended 31st March, 2022 have been reviewed by the Audit Committee and approved 
~Y .the Board of Directors at their metting held on 30th May 2022. 
~: The Previous period figures have been regrouped wherever necessary. 
i The Statutory auditors of the Company have carried out a ~ Auditors Report~ of the above results as per Regulation 33 of the SEBI ( lIstmg Obligation 
and Disclosure Requirement) Regulation 2015. 
4. The above standalone financial results have been prepared in accordance with Indian Accounting Standards as prescribed under section 133 of the 

i Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 
s.The above results for the Quarter ended 31st March, 2022 along with Auditors Report has been approved by the Board of Directors of the Company on 

30th May 2022. 
6.The Company operates in a single segments, hence segmental Reporting as required under Accounting Standard 17 issued by the Institute of Chartered 

Accountants of India Is not applicable. 

PI",c ... M"mhal 

Date : May 30, 2022 

for and on behalf of the board of directors of 
Lypsa Gems 8t Jewellery Limited 

.~~~ 
Mr.J~ Di~an Patwa 
Director 
DIN: 02579469 l P .. 
Plar ... Mumh"" 

Date : May 30, 2022 



Audited Standalone Statement of Assets and Liabilities 

Particulars 

ASSETS 

I. Non-current assets 
(a) Property, plant and equipment 
(b) Capit al work in progress 
(c) Intangible assets 
(d) Financial assets 

(I) Investments 

As at 
March 31 2022 

Audited 

341.83 

7,49 

f in Lakhs 
As at 

March 31 2021 
Audited 

369 .14 

8.74 
(ii) Other financial assets 

(e) Other non-current assets 

Total non-current assets t======:::;3~4~9~.~3!;;4======}3!;7~7~.~8~~d 
II.Current assets 

(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balance other than (ii) above 
(iv) Other financial asset s 
(v) Investments 

(c) Cu rrent tax assets (Net) 
(d) Other current assets 

126.29 

8,033.08 
1.18 

54.93 

273.38 

9.404.05 
0.26 

44.08 

~===~~~18].~02=t====~~~1~5[.1~5 Total current assets~ 8 233.50 9 736.92 

(I+II) 

EQUITY AND LIABIUTIES 

Equity 
(a) Equity share capital 
(b) Other equity 

LIABILITIES 
I. Non-current liabilities 

Total Assets'~::::::::=8~5~8~2~.]8~2~::::::::::il~0~lili4~.8~0~ 

2,948.40 2,948.40 
232.57 225.54 

3180.97 3173.94 Total eCluityt=====~~~2Z=t=====2Jj~~~ 

29.35 32.15 

29.35 32.15 

(a) Deferred tax liabifities (net) 
(b) Long-term provisions 

Total non-current liabilities~======~~q======::J~TIcj 
II.Current liabilities 

(a) f inancial liabilities 
0) Trade payables 
(ii) Other financial liabilities 

(b) Short-term provisions 
(c) Other current liabilities 

Total current liabilities 

Total equity and liabilities 

Place: Mumbai 
Date : May 30 2022 

1,338.53 2,060.46 
3,924.94 4,726.42 

105.06 117.86 
3.96 3.96 

5372.50 6908.71 

8582.82 10114.80 

For and on behalf of the board of directors of 
Lypsa Gems & Jewellery Limite~-=-. ~ 

/)., ? %. ~ 
~lEWE;I( 

(l '" '-.../I r' . I ~~ ~ 
Mr.Jeeyan Dipan Patwa 
DIN: 02579469 
Place: Mu mbai 
Date : May 30 2022 

?lYP~WI, 



Standalone Audited Statement of Cash Flows for the year ended March 31, 2022 
, in Lakhs 

Particulars Year ended 
March 31 2022 March 31 2021 

Audited Audited 

A Cash Flow from Operatina activities 
Profit before tax for the vear 4.24 -16.26 
Adiustments to reconcile profit to net cash flows: 
Depreciation /Amortization 27.30 33.64 Interest Income - -Gain on mutual fund investment 
Interest and Other Borrowinq cost 
Provision for doubtful debts -
Provision for doubtful Advances - -Provision for reduction in value of investments 
Provision for Tax 
Lana Term Capital loss/ (Gain) of Previous Year -
Prior Period Item ( Adiustment Previous Year) 0.19) 
Bad Debts written off 
Property. Plant & Equipment written off 
Sundry Credit Balances written back 
loss/(Profit) on sale of Property. Plant & Eauipment 10.96 
Share based payment expense 

Operatina Profit before Workina Capital Chanaes 
31.54 25.15 

Ad;ustments for chanaes in workina capital: 
(Increase)/Decrease in Inyentories 147.08 (212.02) 
(Increase)/Decrease in trade receivables 1.370.97 (843.40) 
(Increase)/Decrease in other financial assets (2.87) 4.86 
(Increase)/Decrease in other assets 1.25 (2.35) 
Increase/(Decrease) in trade payables (801.47) 1.036.98 
Increase/(Decrease) in other financial liabilities - -
Increase/(Decrease) in other current liabilities (12.80) (29.52) 
Increase/(Decrease) in proYisions 
Net Chanaes in Workina Capital 702.16 145.45' 
Cash Generated from Operations 
Income Taxes naid iNet Of Tax refund} 
Net Cash Flow r 0 ratin Activities A 

B Cash Flow from Investina Activities 
Purchase of Property. Plant & Equipment 
Sale of Property. Plant & Equipment - 20.50 
Chanaes in other bank balances 
Sate/(Purchase) of investments 
loans (qiven)/repavment received (net) 
I nterest Received 
Net Cash Flow used in Investin Activities B - 20.50 

C Cash Flow from Financina Activities 
Proceeds from Issue of Share Capital 
Buy-back of Equity shares 
Tax on Buy-back of equity shares 
Expenses for buy-back for eauitv shares 
Repayment of short term borrowinos -721.93 -0.19 
Dividend paid (includina tax on dividend of previous year) 
Proceeds for fractional entitlement 
Interest Paid 
Net Cash Flow used in Financin Activities c 721.93 0 .19 
Net Increase/(Decrease) in cash and cash equivalents 11.77 (0.00) 
(A+B+C) 
Cash and Cash eauivalent at the b4:!!jlinnin~:tof the year 44.34 44.34 
Cash and Cash e uivalent at the end of the eo< 56.11 44.34 

For and on behalf of the board of directors of 
Lypsa Gems & Jewellery Limited 

~ L I 
MI".Jeeyan Dipan Patwa 
DIN: 02579469 

Place: Mumbai Place: Mumbai 
Date May 30, 2022 Date : May 30, 2022 


