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Ref No: SSLL/65/2023-24 September 08, 2023

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai — 400 001

Scrip Code: 520151

National Stock Exchange of India Ltd. (NSE)
Exchange Plaza,

Bandra Kurla Complex, Bandra (E),

Mumbai — 400 051

Symbol: SHREYAS

Dear Sir/Madam,

Subject: Submission of published Detailed Public Announcement (“DPA”) in relation to voluntary
delisting of equity shares of the Company from BSE Limited and National Stock Exchange of India
Limited in compliance with Regulation 15 of the Securities and Exchange Board of India (Delisting
of Equity Shares) Regulations, 2021 (“Delisting Regulations”)

This is to inform you that, we have received a copy of the DPA from NovaaOne Capital Private Limited, the
Manager to the Offer dated and published on September 08, 2023 on behalf of Acquirer in the following
newspaper in terms of Regulation 15(1) of the Delisting Regulations:

Newspaper Language Edition
Financial Express English All editions
Jansatta Hindi All editions
Navshaki Marathi Mumbai edition

Accordingly, in terms of Regulation 30 read with Schedule Il of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are hereby enclosing herewith e-copy of the DPA published in
Financial Express (English, all editions), Jansatta (Hindi, all editions) and Navshakti (Marathi, Mumbai
edition). The DPA will also be made available on the website of the Company at
www.transworld.com/shreyas-shipping-and-logistics/

This is for your information and records.
Thanking you.

Yours faithfully,
For SHREYAS SHIPPING AND LOGISTICS LIMITED

Digitally signed by
NAMRATA ASHISH
MALUSHTE

NAMRATA

ASHISH Dx 2023.09.08
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FRIDAY, SEPTEMBER 8, 2023
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FINANCIAL EXPRESS

DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

SHREYAS SHIPPING & LOGISTICS LIMITED

FOR DELISTING OF EQUITY SHARES

Lewvel 3, Tower I, Seawoods Grand Central, Plat No. R1, Sector 40, Nerul Node, Mavi Mumbai, Maharashtra, 400706

Registered Office: D 301 - 305,
Tel: 022 - 68110300,

This detailed public announcement {"Detailed Public Announcement”) is being issued by NovaaOne Capital Private
Limitad (*Manager” or “Manager to the Offer”) for and on behalf of Transword Holdings Limited [*Acquirer”), 1o the
Public Sharehaolders expressing the Acquirer's intention 1o: (a) acquire all the Equity Shares (as defined balow) that are
held by Public Shareholders, either individually or collectively, as the case may be; and (b) consequently voluntarily
delist the Equity Shares from the stock exchange whens Equity Shares are presently ksted ie., BSE Limited ("BSE")
and Mational Stock Exchange of India Limited [*NSE", and fogether with BSE, "Stock Exchanges”) by making a

delisting offer in accordance with Regulation 15 and other applicable provisions of the Delisting Regulations (defined

bedow) and in accordance with the terms and conditions set out bedow andior in Letier of Offer (defined below)
["Delisting Offer” or “Delisting Proposal’).

For the purpose of this Detailed Pubiic Announcemant, the following tarms have the maaning assigned 1o them below:

&)
(b)
(c)
(d)

(&)

1.2,

13.

14.

1.9,

1.6.

1.7.

1.8.

14.

1.10.

1.11.

112,

113
1.14,

1.15.

“Board” means the board of directars of the Target Company;
‘Company” or “Target Company” means Shreyas Shipping & Logistics Limited;
‘Delisting Regulations”™ means tha SEBI (Dalisting of Equity Sharas) Regulationg, 2021, as amendad;

‘Equity Shares” means fully paid-up equity shares of the Target Company, each having the face value of
INR 10 (Indian Rupees Tan anly);

‘Public Sharehalders™ means the public shareholders of the Target Company as dafined under Regulation
201)(%) af the Delisting Regulations;

‘Promater Group® means the meambers of the promoter and promater group of the Targel Company as
defined under the Securibes and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended; and

'SEBI” means the Securities and Exchange Board of India.
BACKGROUND OF THE DELISTING PROPOSAL

The Company 15 a public imited company incorporated in accordance with the provisions of the Companies
Act 1956, having its regisiered office at D 301 = 305, Level 3, Tower |1, Seawoods Grand Central, Plot Mo, R1,
Sector 40, Nerul Node, MNavi Mumbai, Maharashira, 400708, The Equity Shares are listed on the Stock
Exchanges.

As on the date of this Detailed Public Announcement, the Acquirer, along with the other members of the

Promoter Group, hold 1,54,66,650 Equity Shares aggregating to 70.44% of the paid-up equity share capital of :

the Company. Dipesh Vijpal Gala and Chandrika Dipesh Gala relative to ane of the promater da not form a
part of the Promoter Group of the Company. The aggregate shareholding of Dipesh Vijpal Gala and Chandrika
Dipesh Gala is insignificant Le. 27 452 Equity Shares aggregating to 0.13% of the paid up equity share capital

of the Company. Meither of the above-mentioned persons have any role in the management or operations of

our Comipany nor ara they associated with thie Company in any way.

The Acguirer is making this Detailed Public Announcement fo acquire up io 64,90,833 Equity Shares ("Offer

Shares”) representing 28.56% of the tofal ssued equity share capital of the Company from the public
shareholders {i.e. public shareholders of the Company as defined under Regulation 2[1)t) of the Delisling
Regulations} ["Public Sharsholders™) pursuant to Regulations 7 and 15 of the Delisting Regulations read
with Chapler IV of the Delisting Regulabions. If the Delisting Offer is successhul as defined in paragraph 12
read along with paragraph 13 of this Detadled Public Announcement, an application will be made for delisfing
the Equity Shares fram the Stock Exchanges in accordance with the provisions of the Delisting Regulations
and the terms and conditions sef out below and in the Letter of Offer, and any oiher documenis relating fo the
Deelisting Offer. Consequantly, the Equity Shares shall be valuntarily delisted from the Stock Exchanges.

The Acquirer had issued an initial public announcement on May 21, 2023 ("Initial Public Announcement”)
disclosing the Acquirer's intenbion to make the Delisting Offer to acquire the Offer Shares and 1o delist the
Equity Shares from the Stock Exchanges in accordance with the Delisting Regulations.

Upon receipt of the Initial Public Anncuncement, the Board fook on record the Delisting Proposal and
appointed M L Bhatia & Associates, a peer review company secrefary in terms of Regulation 102} of the
Delisting Requlations for the purpases of carrying out the due diligence in accordance with Regulation 10 and
other applicable provisions of the Delisting Regulations ["Due Diligence”). The same was intimated o the
Stock Exchanges on May 21, 2023

The Comgpany notified the Stock Exchanges on May 21, 2023, that a meeting of the board of directors of the
Company ("Board”) would be held on May 24, 2023 to infer alia take on record and review the Due Diligence
report, congider and approvel reject the Delisting Proposal and other matters incidental thereto or required in
terms of Regulation 10 and other applicable provisions of the Delisting Regulations.

The Board, in its reeting held on May 24, 2023, amongst other things, took the following decisions:

(i1 The Board took on record the Due Diligence report and share capital audit report dated May 24, 2023
subrmitted by M L Bhatia & Associates

(il The Board carified that: (a) the Company is in compliance with the applicable provisions of sacurities
laws; (b) The Acquirer and members of the promater and the promoter group, and their related entities
are in compliance with sub-regulation (5) of Regulation 4 of the Delisling Regulafions and () the Delisling
Offier is in the interest of the sharehaolders,

(iil) The Board approved the Delisting Offer in terms of Regulation 10 of the Delisting Reguiations subject to
approval of the shareholders of the Company through a postal ballot in accordance with the Delisting
Regulations and subject to any other requirement under applicable laws, including amy conditions as may
be prescribed or imposed by any authorily while granting any approvals,

(iv) The Board accepled and took on record the certificata provided by N B T & Co, Chartarad Accountants

(Firm Regstration No. 140489W), 2* Floor, Mahindra M-Space, Behind Patkar College, 5. V. Road, Mear

to Meenatai Thackeray Blood Bank, Goregaon, (West), Mumbai - 400062, Maharashtra, indepandeant
Chartered Accountant, which s21s out the floor price of the Delisting Offer (“Floor Price”) 1o be INR
292.00 per Equity Share.

(v} The Board approved the nofice of postal ballof to seek approval of the shareholders of the Company in
accordance with Regulation 11 and other applicable provisions of the Delisting Regulations, Section 108
and 110 of the Companies Act, 2013 read with Rule 20 and Rule 22 of the Companies (Management and
Administration) Rules, 2014 and other applicable laws ("Postal Ballot Motice™). The Postal Ballot Notice
was dispalched on June 2, 2023

The outcorme of this meeting was notified 1o the Stock Exchanges on May 24, 2023

The shareholders of the Company have passed a special resolution through postal ballat on July 3, 2023,
approving the Delisting Offer in accordance with Regulation 11(4) of the Delisting Requiztions and ofher
applicable laws. The Company has notified the result of posial ballot to the Stock Exchanges on July 4, 2023,
As per the provisions of Regulation 11(4) of the Delisting Regulations, the voles cast by the Public
Shareholders in favour of the Delisting Offer were B0.9891%, which are more than twice the number of votes
cast by the Public Shareholders against the Delisting Offer, being 19.0309%. Az per the provisions of Seclion
114{2)(c) of the Companies Act, 2013, the votes cast by the Public Sharshakders in favour of the Delisting
Dffer were 16,37 966 voles, which are more than twice the number of valid voles cast against the Special
Resolution, |.e, 3,64 88T voles,

BSE and NSE have issued thair in-principle approvals to tha Dalisting Offer subject to compliance with tha

Delisting Regulations, pursuant to thewr letters dated September 07, 2023, in accordance with Regulation 12af -

the Delisting Regulations.

This Defailed Public Announcement is being published in the following newspapers as required under

Regulation 15(1) of the Delsting Regulations:
Newspaper Language Edition
Financial Express English All edifions
Jansatta Hindi All edhions
Mawshakti Karathi Mumbai adition

Furthar the Acquirer hereby indicates that they are willing to acquire the Offer Shares at INR 333.00
(“Indicative Price’)
The Acquirer will inform the Public Sharehaoldars of amendments or modifications, if any, 10 the information st

out in this Delailed Public Anncuncement by way of a cormigendum that will be published in the
aforementioned newspapers in which this Detailed Public Announcement is published.

The Promoter Group shall not sell Equity Shares of the Company till the completion of the Delisfing Process.

As per Regulabons 28 of the Delisting Fegulations, the Board of Directors of the Company is required {o
consfitute a commitiee of independent directors to provide its written reasoned recommendation on the
Delisting Offer and such recommendations shall be published at least 2 working days before the
commencement of the Bid Period (defined below) in the same newspapers where the Defailed Public
Announcament is published,

The Delisting Offer ks subject to the acceptance of the Discovered Price (defined below), determined in
aocordance with the Delisting Regulabons, by the Acguirer, The Acquirer may also, at its sole and atsoluie
discretion, propose: (a) a prica higher than the Discovered Price for the purposes of the Delisting Offer; or (b)
a price which is lower than the Discoversd Price but nol less than the book value of the Company as cerlified
by the merchant banker in terms of Kegulation 22 of the Delisting Reguiations (*Counter Offfer Price”). The
‘Exit Price” shall be: (i) the Discoverad Price, if accepled by the Acquirer; or (§) the Indicative Prica, if it is
higher than the Discovered Price; or (i} a price higher than the Discovered Price, if offered by the Acgquirer at
its absolute discrefion; or (iv) the Countar Offer Price offered by the Acquirer at its discrefion which, pursuant
to acceptance andior rejection by the Public Shareholders, results in the cumulatve shareholding of the
Promoter and the members of the Promoter Group reaching 90% of the equity share capital of the Company.

NECESSITY AND RATIONALE OF THE DELISTING OFFER
In terms of Requlation 8(3)(a) of the Delisting Regulations, the rationale for the Delsting Offer is as follows:

(i) The proposad delistng would enable the Acquirer along with members of the Promater Graup of the
Company to obtain full ownership of the Company which will in tern provide increased operational
fleibdity. As the Company will no longer ramain Bsted in India, there will be reduction in dedicatad

management time to comply with the requirements associated with confinued listing of equity shares,
which can be refocused on ifs business;

(i} the delisting proposal will enhance the Company’s operafional, financial and strategic flexibility including
but not limited to conporate restructurings, acguisitions, exploring new financing structures, including
financial support from the Promoter Group;

(iif) the proposed delisting will result in reduction of the ongoing substantial compliance costs which includes
the costs associated with listing of Equity Shares such as annual listing fees and fees payable to share
transfer agents, expenses lowards shareholders' servicing and such other expensas to be incurred as per
the applicable securties law; and

(iv) The proposed delisting will provide the Public Shareholders an opporfunity to realize immediate and
certaim value for their Equity Shares.

BACKGROUND OF THE ACQUIRER AND THE PAC
Acquirer

(i) The Acquireris a company limited by shares, incorporated under laws of Mauritius on March 25, 1554 and
holds Global Business License issued by the Financial Services Commission, Mauritius. There has been
na change in the mame of Acquirer since its incorporation.

(il The registered office of the Acquirer is located at Apex House, Bank Street, TwentyEight Cybercity,
Ebene 72201, Mauritius, Tel: (230) 4673000, Fax: (230) 467 4000. The Company secretary of the

Aoquirer is Apex Financial Services (Mauntius) Limited
(ili) The Acquirer is an Investment Holding Company with mierests in shipping, logistics, aviation, real estate elc,

(iv}) The issved and paid-up share capital of the Acquirer is USD 2,00,00,000 comprising of 2,00,00,000
ordinary shares of par value of USD 1 esch. The issued and paid-up share capilal of the Acguirer is
owned and controlled by Sivaswamy Iver Ramakrishnan, Geeta Ramakrishman, Ritesh Sivaswanvy
Fiamakrishnan and Anisha Ramakrishnan

financialexp.epapr.in

Email: compliance.s
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sli@transworld.com; Website: www.trans

[v] The details of the direciors of the Aoguirer are as follows:

Name Date of Appointment DIN
Sivaswamy lyer Ramakrshnan March 25, 1994 00057837
Geeta Ramakrishnan March 25, 19594 &
Ritesh Sivaswamy Ramakrishnan June T, 2011 MA
Louis Kirshey Michael Calissa January 30, 2023 Wi
Ahmed Shah Khall Peerbocus May 19, 2017 b,
Anizha Valli Ramakrishnan February 20, 2018 09263983

[vi} The shares of the Acquirer are not listed on any stock exchange in India or overseas.

[vii} The Acquirer holds 1,23,51,650 Equity Shares aggregating to 56.25% of the paid-up equily share capial
of the Company as on the date of this Detailed Pubic Anmouncement. The following directors of the
Acquirer hold Equity Shares in the Target Company:

MName Date of Appointment Mo of Equity Shares Held
Sivaswamy lyer Ramakrishnan March 25, 1994 15,57,550

Geela Ramakrishnan March 25, 1994 216,750

Ritesh Svaswamy Ramakrishnan June ¥, 2011 1,68,375

Louis Kirsley Michagel Calisse January 30, 2023 MIL

Ahmud Shah Khalil Feerbocus May 19, 2017 MIL

Anisha Valli Ramakrishnan February 20, 2018 167,325

The Acquirer has, as detailed in paragraph 19 of this Detailed Public Announcemant, made available all the
requisite funds necessary to fulfil the abligations of the Acqguirer under the Delisting Offer

The Acquirer has not bean prohibited by the Securities and Exchange Board of India ("SEBI) from dealing in
secunties, in terms of directions issued under Section 118 of the SEBI Act, 1982 ("SEBI Act’) or any other
regulations made under the SEBI AL

The Acquirer hereby invites all the Public Sharehelders of the Company to bid in accordance with the
reverse book building process of the 3tock Exchanges and on the terms and subject to the conditions
set out herein, all of their Equity Shares of the Company.

The Acquirer has not acquired or sold any Equity Shares in the & months preceding the dale of the Initial
Public Announcemeant

The Acguirer undertakes not fo sell the Equity Shares tll the completion of the Delisting Ofer in accordance
with the Delizfing Regulations.

BACKGROUND OF THE COMPANY

The Carmpany is a public lirmitad company, incorparated in India on August 16, 1988 under the Companias Act,
1956, as “Shrevas Shipping Company Prvate Limited™. The name of the Company was subssquenthy
changed o (i) Shreyas Shipping Company Limited with effect from January 12, 1994 (i) to Shrevas Shipping
Lirnited with effact from February 7, 1994; and (iil) Shrayas Shipping and Logistics Limited with affect from
November 21, 2005, The Company is in the business of owning and chartenng of vessels

The Company's registerad office is situated at D 301 - 305, Level 3, Tower II, Seawoods Grand Central, Plot
Mo, A1, Sector 40, Merul Mode, Navi Mumbal, Maharashira, 400706, The CIN of the Company is
LE3000MHT083PLCD43500, The Equity Shares are listed on the Siock Exchanges.

As on the date of this Detaled Public Announcement, the authonzed share capital of the Company is INR
38.00,00,000 consisting of INR 24,00,00.000 divided into 2,40,00.000 Equity Shares of INR 10 each and INR
14,00 00, 000 divided into 14,00 000 Preference Shares of INR 100 each. The issued, subscribed and paid-up
capital of the Company is INR 21,95,75.330 divided into 2,19.57 533 Equity Shares, The company has nol
issued any preference sharaes.

As on date of this Detailed Public Announcement, the Company does not have any partly paid-up shares or
convertible securities in the nature of warrants or fully or parlly converdible debentures | preference shares efc.
which are converfible fo Equity Shares af a later date. The Equity Shares held by the Acquirer are mot leckad in.

The Board as on date of this Detailed Public Annowncement is a5 follows:

Name, Address and DIN Designation as on date of the Date of No of Equity
Detailed Public Announcement Appointment Shares Held
Svaswamy lyer Ramaknshnan Executive Chairman Aprl 1, 2004 15,567,550
Capl. Milind K Patankar Managing Direclor July 1, 2021 1
Capt. Manmohan Saggi Independent Directos hay 5, 2014 0
Maya Swaminathan Sinha Independant Diractor July 3, 2014 0
Deepak Shetty Independent Diractor Juby 20, 2023 n
Ajit George Paul Independent Direclor January &, 2021 0
R 5 Krishnan Indapendant Diractor April &, 2021 1
Anisha Ramakrishnan Non-Exacutiva, August 12, 2021 11,67,325
Mon-Indepandeant Director
A brief summary of the consolidated audited financials of the Company for the years ended March 31, 2021,
March 31, 2022 and March 31, 2023 and the limited review financials for quarter ending June 20E3 is provided below:
Particulars Financial year | Financial year | Financial year | Three Month
ended March | ended March | ended March ended June
3, 2021 H, 2022 3, 2023 30, 2023
Audited Audited Audited Limited Review
INR in lakhs INR in lakhs INR in lakhs INR in lakhs
Total Incoms 56,419 54,128 50,297 8,353
Profit(Loss) Before Tax 4,740 21817 19,938 223
Profit{Loss) After Tax 4 427 21107 19,690 13
Other Comprehansive Income T43 96 [194) 203
Tofal Comprehensive Incoma 5,170 21,203 19,496 334
Paid wp Equity Share Capital 219 2,196 2,196 2,196
Other Equity 40,012 60,734 79,681 MA
Met Worth/ Total Equity 42,208 62,930 81,877 MA
Total Lizbilibes 27 835 26,439 33,860 MA
Total Liabilites and Equity 70,044 91,389 135,737 MA
Total Assals 70,044 91,369 135,737 WA
Earnings Per Share;
Basic (in INR.) 20.16 96.12 B9.67 0.60
Diluted {in INR.) 20.16 96.12 69.67 0.60
Book Value Per Share (in INR..) 152.20 2B6.57 372.85 MA

shareholding of the key managerial persennel of the Company

Except as disclosad below, none of the key managenal personnel of the Company hold any Equity Shares in
the Company, as on the date of this Detailed Public Announcement:

Sr. | Name of the Designation Date of Number of
Ho. | Directors! KMPs Appointment Equity Shares
1. Rajesh Desai Chief Financial Officer May 26, 2014 300
2 Namrata Malushte | Company Secretary July 01, 2021 10
& Comipliance Officer
PRE AMD POST CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY
The: capifal structure of the Campany as on the date of this Detalled Public Announcement is as follows:
Paid-up Equity Shares of Company No. of Equity Shares/ % of Share Capitall
Viting Rights Voting Rights
Fully paid-up Equity Shares 2,19,57 533 100
Partly paid-up Equity Sharas Mil Mil
Todal paid-up Equity Shares 2.19.57 533 100
Total 2,19,537,533 100
The sharehokding pattern of the Company as on June 30, 2023 is as follows.
Particulars No. of Equity Shares Shareholding (%)
Promater and promoter group (A) 1,54.66,650 7044
Individuals 31,15,000 14.19
- Body corporate 1,23,51,650 56.25
Public Shareholders (B) 64,980,683 20,56
- Foreign portfolio investors 37 628 07T
Individuals 52,24 490 23.79
- Mon-resident Indsans 212832 0.97
- LLP 62816 0.29
- Bodies corporale 4 54 415 207
- Clearing member 10,770 0.05
- Hindu Undivided Family 246,045 1.12
- [Escrow Account 100 0,00
- Employees 0 (.00
- Trust 420 0.00
IEPF 240,953 1.10
Total (&) +(B)) 2,18,57,533 100,00

The post delisting capital structure of the Company is not going 1o change immediately upon successful
completion of the Delisting Offer. However, the Wkely post-delisting shareholding assuming successful
completion of the Delisting Offer in tarms of the Dedisting Regulations is as follows:

Particulars M. of Equity Shares* Shareholding (¥)*
Promoter and promeoter group (A) 2,19.57.533 100.00

- Individuals 31,15,000 1419

- Body corporate 1,88 42 533 85.81
Public Shareholders (B) = .

Total ([A) + (B)) 2,19,57.533 100.00%

"Aszsuming full tender by all the public shareholders
STOCK MARKET DATA
The Equity Shares are lsted on the Stock Exchanges.

The higi, low and average market prices of the Equity Shares (i Indian Rupees per Equity Share) for the 3
financial years and 6 months preceding the date of this Detailed Public Announcement and the carresponding
wolumes on the Stock Exchanges are a5 follows:

.1
1.2

T3,

T4,

T.5.

10.
10.1.

10.2.

10.3.

104,

10.5.

10,8,

world. com/shreyas-shipping-and-logistics/

I} BSE
Period High™ | Dateof | Number| Low" | Dateof | Number |Average| Number of
] High™ |of Equityl (¥) Low” | of Equity | Price” | Equity
Shares Shares =) Shares
traded on traded on traded in
that date that date the period
Preceding 3 years
Fy 2021 H5.20 | Awgust 15064 3610 Apnl 2784 8489 21418979
11, 2020 03, 200
Fy 2022 448,00 | October 72451 T1.05| April 1543 24955 6319537
07, 2021 01, 2021
Fy 2023 429,45 | April 21, 21,508 212,20 March T73| Mens | 2200825
E2 27, 2023
Preceding 6 months
March 2023 269.00 | March 8,853 212.20| March T.736| 24450 1,17 419
09, 2023 27, 2023
April 2023 319.15 | April 2827 241.05 | April 1,712 | 293.24 1,286,231
24, 2023 03, 2023
May 2023 306620 | May 23,913 25B.85 | May 16,081 H&TY 411,129
24, 2023 19, 203
June 2023 342,00 [ June 15,317 318.45 | June 10,961 | 328.62 162324
30, 203 23, 2043
July 2023 379,00 | July 16,774 340,85 | July 24 478 | 357,72 8,168,663
11, 2023 03, 2023
Auwgust 2023 364,05 | August 1,37 618 320.05 | Augusl 920 34390 431,184
01, 2023 1, 2023

Source: weaw bsaindia.com

Notes;

(1) High and low price for fhe perod are bazed on intra-day prices and average pce is based on average of
closing price.

{2} In case where tha same price falls on 2 or more days, the day with the highes! raded shares (s considared.

(i) NSE
Period High™ | Dateof | Number | Low" | Dateof | Number |Average| Number of
4] High™ |of Equity| (%) Low” |of Equity | Price” | Equity
Shares Shares =) Shares
traded on traded on traded in
that date that date the period
Preceding 3 years
FY 2021 93.00 August rdsl  36.00| Apnl 01,502 | 8490 [ 11907178
11, 2020 16, 2020
Fy 2022 448,20 | October 5308171 7145 April 38,476 | 249,48 | 4,05 70,154
07, 2021 01, 2021
Fy2023 430,00 [Agril 1,19,520( 215.00 | March B3ATE| MEAT7 | 1,62 79470
21, 2022 20, 2023
Preceding 6 months
March 2023 269.55 [March 1,60,225| 215.00 | March 53573 24483 | 1046053
08, 2023 20, 2023
April 2023 312.00 |Agril 79,119 243.00 | April 16,261 | 293.16 9,54,930
17, 2023 03, 2023
May 2023 358.90 (May JA3TET| 257.50 | May 216,077 | 31588 | 4057430
24, 2023 19, 2023
June 2023 344,55 [June 455 313.55 | Juna 112,000 | 32883 | 1221570
30, 2023 05, 2023
July 2023 378.95 [July 2.06,966] 341.60 | July 135,880 | 357.80 | 1525396
11, 2023 03, 2023
August 2023 369 85 August fi2,552| 316.05 | August 138,898 | 34379 10,23 022
01, 2023 1, 2023

Source: wew nsaindia.com

Notes;

[1) High and low price for fhe perod are based on inlra-day prices and average pnce is based on average of
clozing prce.

{2} In case where the same price falls on 2 or mare days, the day with the highas! raded shares (s considarad.
STOCK EXCHANGES FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED

The Equity Shares of the Company ars listed and fraded on the Stock Exchanges

The Acquirer 15 saeking to delist the Equity Shares from the Stock Exchanges. The ‘m-princple’ approval
from the BSE and NSE was obtained on September 07, 2023,

Mo application for ksting shall be mada in respect of any Equity Shares which have been delisted pursuant
t this Delisting Offer for & period of 3 years from the date of delisting,

Ary application for ksting made in future by the Cormpany after the aforementionad period in respact of
delisted Equity Shares shall be deermed 1o be an application for fresh listing of such Equity Shares and shall
be subject to the then prevailing laws relating 1o listing of equity shares of unksted companies,

The Acquirer proposes o acquire the Offer Shares pursuant to a reverse book building process through an
acquisiion window facility, i.e., separate acquisition window in form of web-based bidding platform provided
by BSE, in accordance with the stock exchange mechanism (the “Acquisition Window Facility” or “Offer
to Buy"), conducted in accordance with the terms of the Delisting Regulations and the SEBI Circulars
(defined below),

MAMAGER TO THE DELISTING OFFER
The Acguirer has appointed the following as the Manager to the Delisting Offer (‘Manager to the Offer”):

. Movaalne Capital Private Limited
Movaalne Tower 28, Floor 9, One World Centre,

Lower Parel, Mumbai - 400013

Ted. Mo, +91-22-62466000

Email: compliance @novaaona.cam
Contact Person; Mr, Dhruy Bhatia
SEBI Registration No.: INMODD01 28935
Validity Period: Permanant

CIN: UT4990MH2M1 TPTC 209566

REGISTRAR TO THE DELISTING OFFER
Tha Acquirer has appointed the following as the Registrar to the Dalisting Offer (*Registrar to the Offer”)

Link Imtime India Private Limited

C=101, 247 Park, L.B.5. Marg Vikkhwoli 'West), Murnbai - 200 D83.
Tel. Mo.: +31 8109114349, Fax: +31 22 49186060

Email: shreyasshipping.delisting@{inkintime.co.in

Contact Person: Mr. Sumeet Dashpande

Website: www. linkintime. coin

SEBI| Registration Number; INROODOD4058

CIN: UET190MH1999PTC1 18368

DETERMINATION OF THE FLOOR PRICE AND INDICATIVE PRICE

The Acquirer proposes to acgquire the Equity Shares from the Public Shareholders pursuant to a reverse
book-building process established in terms of Schedule || of the Delisting Regulations.

The zcrip code and the security [D of the Company on BSE are "5201517 and "SHEEYAS”, respectively. The
security symbol of the Company on NSE is "SHREYAS™

The Equity Shares of the Company are Ested on the Stock Exchanges. The annualized trading tumaover
based on the frading volume in the Equity Shares of the Company on the Stock Exchanges, based on the
information available on the websile of the Stock Exchanges during the period from May 01, 2022 io April
30, 2023 (i.e., 12 calendar months preceding the calendar month of the Reference Date) (defined below)
are ag undar:

Name of Total Traded Taotal (weighted average) Annualized trading turnover
tha Stock Volumes from number of shares outstanding ias a percentage of
Exchange | May 01, 2022 to during tha period from the total number of

April 30, 2023 May 01, 2022 to April 30, 2023 shares outstanding)
BSE 18,63 456 219,57 333 B.49%
M3E 14648779 £,19,57 533 BE6.71%

Source: www bsaindia,com; www nssindia, com

The Equity Shares of tha Company are frequantly traded on the NSE as per the definilion of ‘frequanthy
traded shares' sel out in Requistion 2(1)() of the Securibes and Exchange Board of India [Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 (" Takeover Regulations”).

Regulation 20 of the Delisting Regulations provides that the foor price shall be datermined in tarms of
Regulation 8 of the Takeover Regulations. As per Regulation 2003} of the Delisting Regulations, the
referance dale for computing the floor price would be the date on which the recognized stock exchanges
were nofified of the board meeting in which the delisting proposal was considered and approved, i, May
24, 2023 ("Reference Date”)

Accordingly, in terms of the Regulation 8 of the Takeover Regulations, the floor price shall be highes of the
fallowing:

5. | Particulars Price {In INR
No. Per Share)

{a} | the highast negotiated price per Equity Share of the Company for any Mot Applicable
acquisition under the agreament attracting the abligation 1o make a public
announcement of an open offer

B} | the volume weighted average price paid or payable for acguisitions, whether by
the Acquirar or by any person acting in concert with him, during the 52 weeks
immadiately praceding the Referenca Date

o) | the highest price paid or payable for any acquisition, whather by the Acguirer
of by any parson acting in concert with him, during the 26 waeks immadiataly
precading the Raferance Date

(d} | whene the shares are frequently traded, the volume-weighted average markat
prica of such Equity Shares for a period of 60 trading days immediataly precading
the Refarance Date, as tradad on the stock exchange whara the maximum
volurne of trading in the Equity Shares is recorded during such period

e} | where the shares are not frequently traded, the price determined by the Acquirer
and the Manager to tha Offer taking into account valuation paramaters incheding,
book value, comparable trading multiples, and such other parametars as are
customary for valuation of shares of such companies

(M1 | the per share valug computed under Regulation B(5) of the Takeover Regulations,
if applicable

Sowrce; Cerfificate daled May 24, 2023, izsued by N B T & Co., Chartered Accountants (FRN: 14048914
{Neha Nuwal, Parner, Membership No. 157137)

Mot Applicable

Mot Applicable

Z2492.00

Mot Applicable

Mot Applicable

]
COMLITHLEE aR Mexl fragde. ..
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10.7. The Company on May 24, 2023, received a certificate from N B T & Co, Chartered Accountants cerifying
the Floor Price for the Delisting Offer o be INR 292.00 computed in accordance with the Delisting
Regulations. The Floor Price was nofified to the Stock Exchanges on May 24, 2023,

Furthar the Acquirer hag indicted that it is willing to accept tha aquity shares tendarad in the dedisting offer at
the Indicative Price.

11. DETERMINATION OF DISCOVERED PRICE AND EXIT PRICE

11.1. The Acquirer proposes to acquire the Offer Shares pursuant to a reverse book-building process through
acquisifion window facility in accordance with paragraph 13 of this Detailed Public Announcement.

All Public Shareholders can tender their Equity Shares during the Bid Period (defined balow).

The minimum price per Offer Share payable by the Acquirer for the Offer Shares it acquires pursuant to the
Dedisting Offer, a5 determined in accordance with the Delisting Regulations, will be the price at which the
sharehalding of the Acquirer alang with the other members of the promoter group, reaches S0% of paid-up
equity share capital of the company, excluding such Equity Shares as specified in terms of Regulation 21(a)
af the Delisting Regulations pursuant 1o & reverse book-building process through Acquisition Window Facility
(defined below) conducted in the manner specified in Schedule || of the Delisting Regulations (‘Discovered
Price’) which shall not be lower than fhe Indicative Price.

The Acquirer is under no obligafion fo accept the Discoverad Price. The Acguirer may at its discretion,
acquire the Equity Shares af the Discovered Price or offer a price higher than the Discovered Price, (af its
absolute discration) or make a counter offer at the Counter Offer Price in accordance with the Delisting
Regulations. The “Exit Price” shall be: (i) the Discovered Price, if accepted by the Acquirer; or (i) the
Indicative Price, if it is higher than the Discovered Price; or {iil) a price higher than the Discovered Price, if
offered by the Acquirer al its absolute discretion; or (iv) the Counter Offer Price offered by the Acquirer al its
discretion which, pursuant fo acceptance andlor rejection by the Publbc Shareholders, results in the
cumulative shareholding of the Acquirer and other members of the promoter group reaching 0% of the
equity share capital of the Company.

The Acquirer shall announce the Discovered Price and ifs decision ko accept or reject the Discovered Price
or make a counter offer. If accepied, the Acquirer shall also anmounce the Exit Price, as applicable, in the
same newspapers in which thiz Detailed Public Announcement appears in accordance with the schedule of
activities st out in paragraph 20 of this Detailed Public Announceamant.

Onees the Acquirer announces the Exit Prica, the Acquirer will acquire, subject to the terms and conditions of
this Detailed Public Announcement and the Letter of Offer including but not limited to fulfilment of the
conditions mentionad in paragraph 12 balow, all the Equity Shares validly tendered up to and equal 1o the
Exit Price for 2 cash consideration equal to the Exit Price for each Equity Share tendened, The Acquirer will
not accept Equity Shares tendered at a price that exceeds the Exit Price

If the Acquirer does not accept the Discovered Price then subject fo circulars or notifications issued by SEBI
with raspect to the process provided under Regulation 22(4) of the Dalisting Regulations, the Acguirer may,
at its sole discretion, make a counter offer to the Public Sharaholders within 2 working days of the
datermination of the Discovarad Price, in the mannar spacified by the SEBI.

. I the Acquirer does not accept the Discovered Price and does not make counter offer to the Public
Shareholders in terms of Regulation 22(4) of the Delisting Regulations, or the Delisting Offer fails in terms of
Regulaton 23 of the Delisting Regulations:

(i} the Acquirer will have no righi or obligabion to acguire any Equity Shares tendered pursuant to the
Delizfing Offer;

(iiy the Acquirer, through the Manager to the Dalisting Offer, will within 2 warking days from the closura of
the Bid Period, anmounce such rejection in the same newspapers in which this Detallsd Public
Announcement was made;

the Equity Shares tendered by a Public Shareholder shall be returned or the lien on the Equity Shares
will b released fo such Public Shareholders on the (a) date of disclosure of the outcome of the reverse
book building process under Regulation 17(3) of the Delisting Regulations: (b} on the date of making
public announcement for the failure of the delsting offer under Regulation 17i4) of the Delisting
Fegulations if the Discovered Price through the rewerse book building process is rejecied by the
Acquirer; (c) in accordance with Schedule IV of the Delisting Regulafions if a counter offer has been
rmade by the Acquirer.

(iv) the Acquirer shall bear the expenses ralated to the Delisting Offer;
(v} nofinal applicaton shall be made to the Stock Exchanges for delisting of the Equity Shares;

[vi) 99% (ninety nine percent) of the amount kying in the Escrow Account (defined below) shall be released
to the Acquirer within 1 working day from the date of public announcement of such falure and ihe
balance 1% [one percent) amount king in the Escrow Account shall be released post return of the
Equity Shares 1o the Public Shareholders or confirmation of revocation of lien marked on their Equity
Sharas by the Manager to the Dalisting Offar;

(viil) the Acquirer shall not make another delisting offer until the expiry of 6 months (i) from the date of
disclosure of the outcome of the reverse book building process under Regulation 1713} of the Delisting
Regulations if the minimem number of Equity Shares as provided under Regulation 21{(a) of the
Delisting Regulations are not tendered | offered (i) from the date of making public announcement for
the failure of the Delisting Offer under Regulation 17(4) of the Delisting Regulations if the pnce
discovered through the reverse book building process is rejected by the Acquirer (iii) from the date of
making public announcement for the falure of counter offer as provided under Schedule IV of the
Delisting Regulations; and

(vill) The Escrow Account opened in accordance with Regulation 14 of the Delisting Regulations shall ba
closad after release of the balance 1% (one percent) amount in terms of Requiation 14({3) of the
Delisting Regulations.

12. CONDITIONS TO THE DELISTING OFFER
The acquisition of the Equity Shares by the Acquirer and the delisting of the Company are condifional upon:

The Acoguirer in its sole and absolute discretion, either accepting the Discovered Price or offer a price higher
than the Discoverad Price or offering a Counter Offer Prica which, pursuant to acceptance and/ or rejection
by Public Shareholders, results in the shareholding of Acquirer along with the meambers of the promater and
promater growp of the Company reaching 90% of the paid-up equity share capital of the Company excluding
such Equity Shares in terms of Regulation 21(a) of the Delisting Regulations. Il may be noled thal
natwithstanding anything contained in the Detailled Public Announcemant, the Acquirer reserves the right 1o
accept or reject the Discovered Price if it is higher than the Indicative Price;

A minimum number of Offer Shares being tendered at or below the Exit Price in terms of Regulation 21 of
Delisting Regulations, or such other higher number of shares prior to the closure of bidding period i.2. on the
Bid Closing Dale {defined below) s0 a3 to cause the cumulative number of the Equity Shares held by the
Promoter, promoter group a8 on date of this Defailed Public Announcement faken together with the Equity
Shares acquired by the Acguirer under the Delisting Offer to be equal to or in excess of such number of
Equity Shares constituting S0% (ninety percent] of the equity share capital of tha Company [*Minimum
Acceptance Condition™);

The Acqurer oblaining all requisite requiatory approvals in accordance with paragraph 21 of this Delailed
Public Announcement and meebng the conditions set out in Regulation 21 of the Delisting Regulations; and

There being no amendmenis fo the Delisting Regulations or any applicable kws or regulations or conditions
imposed by any reguiatory or statuiory authontybody or order from a cour or competent authority which
would in zobe opinion of the Acguirer, prejudice the Acquirer in proceeding with the Delisting Offer. Provided
that withdrawal on this count shall be subject to raceipt of regulatory approval, if any required for the same.

13. DISCLOSURE REGARDING THE MINIMUM ACCEPTANCE CONDITION FOR SUCCESS OF THE
DELISTING OFFER

As per Regulation 21 of the Delisting Regulations, the Delisting Offer shall be deemed o be successful if the
condition stated in paragraph 12.2 above is safisfied,

14,  ACQUISITION WINDOW FACILITY

14.1. SEBI, vide itz circular JCFDPOLICYCELL/1/2015 dated April 13, 2015 read with circular
CFD/DCR2/CIR/PI2016/M31 dated Decembar 9, 2016 and circular SEBIVHOICFD/DCR-IIVCIR/P2021/615
dated August 13, 2021 ("SEBI Circulars™) has provided a framework for acquisitions pursuant to a delisting
offer 1o be made throwgh the stock exchanges (“Stock Exchange Mechanism”). As prescribed under the
SEBI Circular, the facility for such acquisitions shall be in the form of & separate window provided by stock
exchanges having nationwide rading terminals (“Acquisition Window Facility”)

Further, the SEBI Circulars provide that the Siock Exchanges shall take necessary steps and put in place
the necessary infrasiructure and systems for implementation of the Stock Exchange Mechanism and o
ensure compliance with requiremenis of the SEBI Circulars. Pursuant to the SEBI Circulars, the Siock
Exchange have izsuad guidelines detailing the mechanism for acquistion of shares through Siock
Exchanges.

As such, the Acquirer has opted to avad of the Stock Exchange Mechanism and Acquisition Window Facility
provided by the Stock Exchanges, in compliance with the SEBI Carculars. BSE is the designated stock
gxchangs ("DSE") for the purpose of the Delisting Orffer

The Acquirer has appointed the following as its broker for the Delisting Offer through whom the purchase
and saitiement of the Offer Shares tendered in the Delisting Offer will be made ("Buyer Broker™):

Anfique Stock Broking Limited

ITI House 36, Dr. R.K. Shirodkar Marg

Paral, Mumbai 400 012

Tedephone: 491 22 6311 3314

Contact Parson: Mr. Jignesh Sangani

The cumulative quantity tendarad shall be displayed on website of the Stock Exchanges at specific intervals
during Bid Period and the autcome shall be announced within 2 hours of the closure of the Bid Period,

15.  DATE OF OPENING AND CLOSING OF BID PERIOD

15.1. All the Public Shareholders holding the Equity Shares are eligible to padicipate i the reverse book-building
process, by tendening whole or part of the Equity Shares held by them through the Acquisition Window
Facility. The pariod during which the Public Shareholders may tendar their Equity Shares, pursuant to Stock
Exchange Mechanism, shall commence on Wednesday, Seplamber 20, 2023 ("Bid Opening Date”) and
close on Tuesday, Seplermber 26, 2023 ("Bid Closing Date”) during normal trading hours of the secondary
marked ("Bid Period”). During the Bid Period, Bids will be placed in the Acquisttion Window Facility by the
Public Shareholders through their respective stock brokers reqgistered with the Stock Exchanges during
normal trading hours of secondary market on or before the Bid Closing Date. Any change n the Bid Period
will be nofified by way of an addendum/comrigendum in the newspapers in which this Detailed Public
Announcement has appeared.

The Public Shareholders should note that the Bids are required to be uploaded in the Acguisifion Window
Facility on or bafore the Bid Closing Data for being eligible for participation in the Delisting Offer. Bids not
uploaded in the Acquisiion Window Faclity will not be considered for dalisting purposes and will be rajecied.

The Public Shareholders should submil their Bids through slock brokers regesterad with the Stock
Exchanges. Accordingly, Public Shareholders should not send bids o Company | Acquirer | Promater [
Manager fo the Offer | Registrar o the Offer

Bids received after dose of trading hours on the Bid Closing Date will not be considered for the purpose of
determiming the Discovered Price payable for the Equity Shares by the Promoter pursuani to the book
building process. The Public Shareholders may withdraw or revise their Bids upwards not later than
1 working day before the chosure of the Bid Period. Downward revision of the Bids shall not ba permitted.

A letter inviting the Public Shareholders (along with necessary forms and detailed instrections) to tender
their Equity Shares by way of submission of “Bids” (the “Letter of Offer”) will be dispatched as indicated in
paragraph 20 of this DPA

16. PROCESS AND METHODOLOGY FOR BIDDING

16.1. Aleiter of offer imvifing the Public Shareholders (along with necessary forms and instructions) to tender their
Equity Shares to the Acguirer by way of submission of Bids ("Latfer of Offer”) will be dizpatched to the
Public Shareholders, whose names appear on the register of membears of the Company and o the owner of
the Equity Shares whose names appaar as beneficiarias on the records of the respective depositories at the
chose of business hours on September 08, 2023 (“Specified Date”). In the event of accidantal ormission 1o
dispatch the Letter of Offer or non-recaipt of the Letter of Offer by any Public Shareholder or any Public
Shareholder who has bought the Equily Shares afler Specified Date, they may obtain 3 copy of Letier of
Offer by writing to the Registrar to the Offer at their address gven i paragraph 9, clearly marking the
envelope “Shreyas Shipping & Logistics Limited - Delisting Offer”,

Alternatively, the Public Shareholders may obiain copies of Letier of Offer from the websile of the BSE
(www bzeindia.com), NSE (wwwnseindia.com), or, from the website of the regisirar at www.linkintime.co.in
andior the website of the Company [www franswond comyshreyas-shipping-ana-logisiics).

For further details on the schedule of activities, please refer o paragraph 20 of this Detailed Public
Announcarment,

The Delisting Offer is apen to all the Public Shareholders holding the Equity Shares aither in physical and |
ar in demat form,

During the Bid Period, the Bids will be placed in the Acquisition Window Facility by the Public Shareholders
theough their respective stock broker registered with the Stock Exchanges ("Seller Member™) during normal
trading hours of the sacondary market.

The Company will not accept any Equity Shares offered for delisting offer which are under any restraint
order of a cour for transferisale of such shares,
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Procedure to be followed by the Public Shareholders holding the Equity Shares in dematerialized form:

(i} The Public Shareholders who desire to tender their Equity Shares in the electronic farm under the
Delisting Offer would have to do so through their respective Seller Mamber by indicating 1o their Seller
Member the delads of the Equily Shares they intend 1o lender under the Delisting Offer [“Tendered
Shares’).

fii} The Seller Member would be required to place an orderbid on behalf of the Public Shareholders who
wish to fender Equity Shares in the Delisting Offer using the Acquisition Window Faclity of the Stock
Exchanges.

The Seller Member would then be required fo tender the Equity Shares by using the settiement number
and the procedure prescribed by the Indian Clearing Corporation Limited or the NSE Clearing Limited,
as applicable ("Clearing Corporation”) and & hen marked against the Equity Shares of the Public
Shareholder and the same shall be validated al the time of order enfry,

{iv) The details of sattlement number shall be informed in the issue opening crcular | notice that will be
issued by the Stock Exchanges or the Clearing Corporation before the Bid Opening Data.

In case the Public Shareholder's demat account is held with one depository and clearing member pool
and Clearing Corporation accounts are held with other depository, Equity Shares will be blocked in the
Public Shareholders demat account at source depository during the Bid Pericd. Inter-depository Tender
Ofer [*IDT) insfruction shall be initiated by the Public Shareholder at source deposifory to cleaning
member pool’ Cleanng Corporation account at depository. Source depository shall block the Public
Shareholder's Equity Shares (i.e. transfers from free balance fo blocked balance) and sends IDT
message to depository for confirming creation of Ben. Detals of Equity Shares blocked in the Public
Shareholders demat account shall be provided by the depository to the Clearing Caonporation,

For Custodian Participant's orders for the demat Equily Shares early pay-in is mandatory prior lo
confirmation of order by the Custodian Participant. The Custodian Participant shall either confirm or
reject the orders not [ater than the closing of trading hours on the last day of the Bid Period. Thereafler,
all unconfirmed orders shall be deemead to be rejected. For all confirmed Custodian Participant orders, if
there is any order modification, then it shall revoke the previous Custodian Particspant's confirmation
and the revised order shall be sent to the Custodian Participant again for its confirmation.

Ivii) Upon placing the Bid, a Seller Member shall provide a Transachion Registration Slip [TRS') generated
by the exchange bidding system fo the Public Shareholder. The TRS will contain the details of order
submitied like Bid D Mo, DP ID, Client I, Mo, of the Equity Shares tendered and price at which the Bid
was placed, eic.

(wiil) Please note that submission of Bid Form and TRS is not mandatorily required in case of equity shares
held in dematerialized form,

{ix) The Clearing Corporation will hold in trust the Equity Shares until the Acquirer completes its obligations
under the Delisting Offer in accordance with the Delisting Regulations.

The Public Sharsholders shall also provide all relevant documents, which are necessary to ensure
transferability of the Equity Shares in respect of the Bid Form to be sent. Such documents may include
(bt not be limated to):

{a) Duly attested power of attormey, if any person other than the Public Shareholder has signed the Bid
Farrm;

(b} Duly attested death cerificate and succession cerificalefegal heirship cerificate, in case any
Public Shareholder has expired; and

{€) In case of companies, the necessary cerfified corporate authorizations (including board andor
general mesting resolubions)

(i) The Public Shareholders will have to ensure that they keep the DP account active and unblocked to
recaive credit in case of return of Equity Shares due to rejection. Further, Public Shareholders will have
1o ensure that they keep the saving account attached with the DP account active and updated to
recaive cradil remittance due fo acceplance of Tendered Shares.

(xii) In case of non-receipt of the Letter of Offer / Bid Form, Public Shareholders holding equity shares in
demaierialized form can make an application in writing on plain paper, signed by the respective Public
Shareholder, siating name and address, dient D number, DF name / 1D, beneficiary account number
and number of equity shares tendered for ihe delisting offer. Public Shareholders will be required to
approach their respective Seller Member and have io ensure that their bid is entered by their Seller
Member in the electronic platform to be made available by the Stock Exchanges, before the Bid Closing
Date.

(xill) The: Public Shareholders should not send bids o the Company or Acquirer or Manager to the Offer or
Registrar to the Offer.

(xiv) After the confirmation of lien marked in demal account of the Eligible Shareholders to the Clearing
Corporation and a valid bid in the exchange bidding system, the bid for delisfing offer shall be deemed
io hawve been accepted for Eligible Shareholders holding the Equity Shares i demat form.

(xv) The details of settiement number under which the lien will be marked on the Equity Shares tendered for
the Delisting offer shall be provided by BSE or the Clearing Corporation. The lien shall be marked by
the Shareholder Broker in demat account of the Eligibés Shareholders for the Equity Shares tendered in
the Delisting offer, The details of the shares marked as ben in the demat account of the Eligible
Shareholder shall be provided by the depositories 1o the Clearing Corporation,

Procedure 1o be followed by the Publc Shareholders holding the Equity Shares in the Physical form
pursuant to the SEBI Circular No. SEBIHOICFDICMOA/CIRIP 202001 44 dated July 31, 2020:

(il The Public Shareholders who are holding physical Equity Shares and infend to paricipate in the
Delisting Offer will be required to approach their respective Seller Member along with the complete set
of documents for verification procedures to be camied out including as below;

{a) orginal share certificate(s);

(b} valid share transfer form(s) duly filed and signed by the transferors (ie. by all registersd
ghareholders in same order and as per the specimen signatures registerad with the Company |
ragistrar and transfer agent of the Company) and duly witnessed at tha appropriate place
authorizing the transfer.

(o) Attestation, where required, (thumb impressions, signature diffierence, eic.) should be done by a
Magisirate | Motary Public / Bank Manager under their official seal;

seff-attested PAN Card copy (in case of Joint holders, PAN card copy of all transferors);

Bid Form duly signed (by all holders in caze the Egquity Shares arg in joint names) in the same
order in which they hold the Equity Shares;

ifi  Submit the following documents | details to the RTA; a) PAN and other KYC details by submitting
farm ISR 1; b) Nomination (for all eligible folios) through Form SH - 13 or Dedaration o Opt-out,
as per Form ISR-3, available on website of company at www.iransworld. comishreyas-shipping-
and-logistics/ and RTA at www linkintime.co.in.

(g} Declaration by joint holders consenting to lender Offer Shares in the Delisting Offer, if applicable;
th) FATCA and CRS forms for individual’ Mon individual shareholders;

(i} Any other relevant documents such as power of attorney, corporate authorization (including board
resolution | specimen signature), notarized copy of death certificate and succession certificate or
probated will, if the orginal shareholder has deceased, elc., as applicable; and

{j} I addition, if the addrass of the Public Shareholder has undergane a change from the address
ragisterad in the Register of mambers of tha Company. The Public Sharaholder would be raquirad
to submit a self-attested copy of address proof consisting of any one of the following docurmants:
walid Aadhar Card, Vioter Idantity Card or Passport.

fij Based on the documents mentioned in paragraph (i) above, the concemed Seller Member shall place
te bid on behalf of the Public Sharehalder holding Equity shares im physical form who wishes to
tender Equity Shares in the Delisting Offer using the Acgquisiion Wndow Facility of the Stock
Exchanges. Upon placing the Bid, the Seller Member will provide a2 TRS generated by the Exchange
Bidding System to the Public Shareholder. The TRS will contain the details of order submitted like
Folio No., Cerlificate Mo., Distinctive No., Mo, of the Equity Shares tendered, price at which the Bid
was placed, etc

The Seller Member | Public Shareholder should ensure to deliver the documents as mentioned in
paragraph 16.7 (i) above along with the TRS aither by registered post or courier or hand delivery 1o the
Regisirar to the Offer (al the address mentioned al paragraph 8) within 2 days of Bid Closing Date by 5
p.m. {IST) by the Seller Member. The envelope should be super scribed as “Shreyas Shipping &
Logistics Limited - Delisting Offer”.

Fublic Shareholders holding the Equity Shares in physical form should note that the Equity Shares will
not be accepied unless the complete set of documents is submitied. Accepiance of the Equity Shares
by the Acquirer will be subject to verification of documents. The Registrar to the Offer will verify such
bids based on the documenis submitted on a daily basis and fill such fime the Siock Exchanges shall
display such bids as 'unconfirmed physical bids'. Once, the Registrar to the Offer confirms the Bids, it
will be freated as 'Confirmed Bids'. The Bids of the Public Shareholders whose oniginal share
cerfificatels) and other documents (as mentioned in paragraph 16.7(1) above) along with the TRS are
not received by the Registrar fo the Offer, within 2 days after the Bid Closing Date, shall be liable to be
rejectad,

In case of non-receipt of the Letter of Offer / Bid Form, Public Shareholders holding equity shares in
physical form can make an application in writing on plain paper, signed by the respective Public
Shareholder, stating name and address, folio number, share certificate number, number of equity
shares lendered for the delisting offer and the distinctive numbers thereof, enclasing the onginal share
cerfificate(s) and other documents (as menboned in paragraph 16.7(1) above). Public Shareholders will
be required to approach their respactive Seller Member and have to ensure that their bid is entered by
their Sefler Mamber in the electronic platform to be made available by the Stock Exchanges, before
the: Bid Closing Date.

The Fegistrar fo the Offer will hold in trest the share cerificatels) and other documents as mentioned
in paragraph 16.71i) above until the Acquirer completes its obligations under the Delisting Offer in
accordance with the Delisting Regulations.

It shall be the responsibiéty of the Public Shareholders tendering in the Delisting Offer to oblain al
requisite approvals (including corporate, statulory and requistory approvals) prioe 10 lendering thesr
Equity Shares in the Acquisition Window Facility, The Acquirer shall assume that the eligible Public
Shareholders have submitted their Bids only afler oblaining applicable approvals, i any, The Acquirers
raserves the right to reject Bids received for physical shares which are without & copy of the required
approvals,

(wiii) &I documents as mentioned above, shall be enclosed with the valid Tender Form, faling which the
Equity Shares tendered will be liable for rejection. The Equity Shares shall be liable for rejection on the
following grounds amongst others: (a) there i a name mismatch in the Folio of the Public
Sharehobder, (b) there edsts any restraint order of a courtlany other competent authority for
transferidisposal! sale or where loss of share cerificates has been nofified to the Company or where
the title 1o the Equity Shares is under dispuie or otherwise nof clear or where any oiher restraint
subsists; (c) The documents mentioned in the Bid Form for Public Shareholders holding Equity Shares
in physical form are not received by the Regisirar within 2 days of Bid Closing Date; (d) If the share
certificates of any other company are enclosed with the Tender Form instead of the share cerificales
of the Company; (e) If the transmission of Equity Shares is not completed, and the Equity Shares are
not in the name of the shareholder who has placed the bid; () If the Public Shareholders place a bid
but the Registrar does not receive the physical Equity Share cerbficate; or (g) In the event the
signature in the Bid Form and share transfer form do not match the specimen signature recorded with
the Company or the Registrar,

The Public Shareholders, who have tendered their Equity Shares by submitting the Bids pursuant to the
terms af the Public Announcerment and the Latter of Offier, may withdraw or revise their Bids upwards not
[ater than 1 working day before the Bid Closing Date. Downward revision of the Bids shall not be parmitted.
Any such request for revigion or withdrawal of the Bids should be made by the Public Shareholder through
thair respactive Sellar Mernber, through whom the original Bid was placed. Any such request for ravision or
withdrawal of the Bids received after normal trading hours of secondary market on 1 day before the Bid
Clozing Date will not ba accapted.

The Public Shareholders should note that the Bids should not be tendered io the Manager to the Offer or the
Registrar fo the Offer or fo the Acguirer or to the Company or the Stock Exchanges. The Public
shareholders shoukd further node that they should have a frading account with a Seller Member as the Bids
can be entered only through their respective Seller Member. The Seller Member would isswe contract note
and pay the consideration to the respective Public Shareholder whose Equity Shares are accepted under
the Delisting Offer.

The cumulative quantity of the Equity Shares lendered shall be made available on the websile of the Slock
Exchanges throughout the trading session and will be updated at specfic intarvals during the Bid Period,
The Equity Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges,

and encumbrances and fogether with all righis atiached thereto. The Equity Shares that are subject to any
lien, charge or encumbrances are Eable to be rejecied.

Public Shareholders holding Offer Shares under multipks folios are ebgible fo parficipate in the Delisting Offer.

In termg of Regulation 22(4) of the Delisting Regulations, the Acquirer i antitied (but not obligated) 1o make
a counter offer at the Counter Offer Price, at their sole and absolule discretion. The counter offer s required
to be announcad by issuing a public announcement of counter offer ("Counter Offer PA") within 2 warking
days of the Bid Closing Date, The Counter Offer PA will contain inter affa details of the Counter Offer Price
and the revised schedule of activities, In this regard, Public Shareholders are requested to note that, if a
counter offer is made:
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(i) Al Offer Shares tendered by Public Shareholders durng the Bid Perod and not withdrawn as per
paragraph 16.14ii) below, along with Offer Shares which are additionally tendered by them during the
counter offer, will be considered as having been tendered in the counter offer at the Counter Offer Price.

Public Shareholders who have tenderad Offer Shares during the Bid Period and thereaftar wish to
withdraw from participating in the counter offer (in part or full) have the right to do so after the issuance
of the Counter Offer PA in accordance with the Delisting Regulations. Ay such request for withdrawal
should be made by the Public Sharaholder through their respective Seller Member through whom the
original Bid was placed. Any such request for withdrawal received after normal trading hours of the
sacondary market on the last day of the timelines prescribed in the Delisting Regulations will not be
accepled.

Offer Shares which have not been tendered by Public Shareholder during the Bid Period can be
tendered in the countar offer in accordance with the procedure for fendenng that will be set out in the
Counter Offer Pa.

METHODS OF SETTLEMENT
Lipon finalization of the basis of acceptance as per the Delisting Regulations:

{ii The sefflement of trades shall be camed out in the manner similar to settlement of trades in the
secondary market.

For considerafion fowards the Equity Shares accepted under the Delisting Offer, the money of the
Escrow Account (defined below) shall be used to pay the consideration to the Buyer Broker on or
before the payn date for setilement. The Buyer Broker will fransfer the funds o the Clearing
Corporation and subsequently Clearing Corporation will make direct funds payout to respective Public
Shareholder’s bank account linked 1o its demat account. If Public’s shareholder’s bank acoount details
are not available or if funds transfer instruction is rejected by RBY Bank, due to any reason, then such
funds will be transferred to the concerned Seller Member(s) settierment bank account for onward
transfer to the respective client For the Offer Shares acquired in physical form, the Clearing
Corporation will release the funds fo the Seller Members as per the secondary market mechanism for
onwards fransfer to Public Shareholders.

If the Exit Price is more than the Floor Price but equal o or less than the Indicative Price, then the
payment of consideration towards the Equity Shares accepted under the Delisting Offer shall be made
through the sacondary market settlernent mechanism and if the Exit Prica is more than the Indicative
Prica, then the payment of consideration towards the Equity Shares accepted under the Delisting Offer
shall be made within 5 working days from the dale of the public announcemenl made under
Requlation 17i4) of the Delisting Regulabons.

In case of certain client types viz. non-resident Indians, non-resident clienis etc. (where there are
specific KBl and oiher regulatory requirements pertaining fo funds pay-out) who do nof opt to setile
through custodians, the funds pay-out will be given to their respective Seller Member's seitliement
accounts for releasing the same fo their respective Public Shareholder's account onward. For this
purpose, the client type details will be collectsd from the deposifories, whereas funds pay-out
pertaining to the bids satted through custodians will be transfarmed to the satfemant bank account of
the custodian, each in accordance with the apphicable mechanizm prescribed by the Stock Exchanges
and the Clearing Corparation from tlime 1o time.

The Equity Shares acquired in the demal form would either be fransferrad directly o the Acquirer's
account provided it is indicated by the Buyer Broker or it will be transferred by the Buyer Broker to the
Acquirer's account on receipt of the Equity Shares pursuant to the clearing and sstilement mechanism
of the Stock Exchanges. In case of the Equity Shares acguired in the physical form, the same will be
fransferred directly to the Acguirer by the Hegistrar to the Offer.

Details in respact of Public Shareholder's Bid accepted at or below Exit Price will be provided o the
Clearing Corporation by the Target Company or the Registrar to the Delisting Offer. On receipt of the
same, Clearing Corporation will rebease the lien on unaccepled Equity Shares in the demat account of
the Public Shareholder. On settlement date, lien Equity Shares mentioned in the accepled Bid willl be
transferred to the Clearing Corporation.

In the case of inter depository transfers, Clearing Corporation will cancel the unaccepted Equity
Shares in farget depository. Source Depository will not be able o release the lien without a release of
IDT message from farget depository. Further, release of IDT message shall be sent by fanget
depository either based on cancellation request received from Clearing Corporation or automatically
qenerated after matching with Bid accepied detail as received from the Target Company or the
Registrar to the Delisting Offer. Post receiving the IDT message from target depository, source
depository will cancelrelease lien on unaccepted Equity Shares in the demat account of the Public
Shareholder, Post completion of Bid Period and receiving the requisite details viz,, demat account
detalls and accepled bid quantity, source depository shall debit the securites as per the
communication’ message recenved from targel depository 1o the extent of accepled bid Equity Shares
from Public Shareholder's demat account and credit it to Clearing Corporation setlement account in
target depository on selilemsnt date,

In case of rejected demat Equity Shares, if any, tendered by the Public Shareholders, the same would
be refurned to the respective Seller Member by the Clearing Corporafion in payout. The Seller Member
{ Custodian Participants would return these rejected Equity Shares to their respective cients on whose
behalf the Bids have been placed. In case of rejection of physical Equity Shares, the same will be
refurnad back to the respective Public Shareholders directly by the Regestrar 1o the Offer,

The Seller Member would issue contract note & pay the consideration to the respeclive Public
Sharehalder whose Equity Shares are accepled under the Delisting Offer. The Buyer Broker would
also issue & contract note to the Acquirer for the Equity Shares accepled under the Delisting Offer.

The Public Shareholders who intend to paricipate in the Delisting Offer should consulk their respective
Seler Member for payment to them of any cost, charges and expenses (including brokerage) that may
be levied by the Seller Member upon the Public Shareholders for fendering Equity Shares in the
Delisting Offer (secondary market transacfion). The consideration raceived by the Public Shareholdars
from thair respective Seller Member, in respact of accepted Equity Sharas, could ba nat of such costs,
charges duties and expenses (including brokerage) and the Acquirer, the Company, the Manager to
the Offer, the Registrar to the Offer and the Buyer Broker accept no responsibiity 1o bear or pay such
additional cost, charges and expenses (including brokerage) incurred by the Public Shareholders.

If the: consideration payable in terms of Regulation 24(1) of the Delisting Regulations is not paid to all
the Public Shareholders, within the time specdified thereunder, the Acquirer shall be hable fo pay
interest at the rate of ten per cent per annum to all the Public Shareholders, whose bids shares have
been accepted im the Delisting Offer, as per Regulation 24i2) of the Delisting Regulations. However, in
case the delay was nof attibutable to any act or omission of the &cquirer or was caused due fo
circumstances beyond the control of Acguirer, SEBI may grant waiver from the payment of such
inferast.

PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

The Public Shareholdars may submit their Bids to the Acquirer during the Bid Period. Additionally, once the
Equity Shares have been delisted from the Stock Exchanges, the Public Shareholders, whose Equity
shares have nof yel been acquired by the Acguirer ["Residual Shareholders™) may offer their Equity
Shares for sale to the Acquirer at the Exit Price for a period of one year following the daie of the delisting of
the Equity Shares from the Stock Exchanges ("Exit Window™). A separate offer letter in this regard will be
sant to the Residual Sharsholders axplaining the procedura for tendering their Offer Sharas. Such Residual
Shareholders may tander their Offer Shares by submitting the required documaents to the Registrar to the
Orffer during the Exit Windaow.

DETAILS OF THE ESCROW ACCOUNT

The esbmaled considerabon payable under the Delisting Regulafions, beng the Indicative Prce of
INR 33E.00 per Equily Share multiphied by the mumber of Equity Shares ocuistandimg with the Public
shareholders i.e. 64,90883 Equity Shares as on the date of this Detailed Public Announcement, is
INR 219,359,158 454 ("Estimated Consideration Amount’).

The Acquirer, Manager to the Offer, and ICICI Bank Limited, having its branch office at Capital Markat
Divisson, 122, 5th Floor, HT Parekh Marg, Backbay Reclamation, Churchgate, Mumbai — 400020 ("Escrow
Bank") have entered inlo an escrow agreement dated July 8, 2023, pursuant 1o which the Acquirer has
opened an escrow account in the name of “TRANSWORLD HOLDINGS LIMITED - DELISTING ESCROW
ACCOUNT® with the Escrow Bank at their branch at Mumbai (“Escrow Account’)

The Acquirer has deposited an escrow amount of INF 244 04 76 42555 ("Escrow Amount’) for the
Delisting Offer, comprising of cash as security for performance of their obligations under the Delisting
Reguiations. The Escrow Amount iz more than 100% of the Estimated Consideration Amouni.

On datermination of the Discoverad Price and making of tha public announcemeant under Regulation 17(4)
of the Delisting Regulations, the Acquirer shall ensure compliance with Regulation 14(4) of the Delsting
Reguiations.

If the Acquirer accepts the Discovered Price and offers an Exit Price, and the Delisting Offer is successful,
the Acquirer shall increase the amount lying to credit of the Escrow Account o the extent necessary to pay
Fublic Shareholders whose shares are validly accepted, at the Exit Price, which shall be sued for payment
to the Pulblic Shareholders who have validly tendered Offer Shares in the Delisting Offer.

PROPOSED SCHEDULE FOR THE DELISTING OFFER

{ii)
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. The proposed schedule for the Delisting Offer is as follows:

Activity
Initeal Puldic Anmouncement

Resolution for approval of the Delisting Offer passed by the board of
directors the Cormpany

Resolution for approval of the Delisting Offer passed by the
shareholders of the Company

Date of receipt of BSE ‘in-principle’ approval

Date of receipt of NSE 'in-principle’ approval

Specified Dale” or determining the names of shareholders
to whom the Letter of Offer shall be sent

Date of Detailed Public Announcermeant

Last date for dispatch of Letter of Offer and Bid Forms to the
Public Shareholders as on the Specified Date

Last daie for publication of recommendation by independent
directors of the Company

Bid Opening Date {bid starts at market hours)

Last Date for revision {upwards) or withdrawal of Bids
Bid Closing Date (bid closes at market hours)

Last daie for announcement of counter offer

Last daie for announcement of the Discovered Price or the Exit Price
and Acquirar’s Acceptance or Mon-acceptance of the Discoverad
Price or the Exit Price’

Propased date for payment of consideration”

Proposad date for return of Equity Shares to the Public Shareholders
in case of Bids not being acceplied / failure of the Delisting Offer

* Specified Date is anly for the purpose of defermining the name of the Public Shareholders az on such dale
fir whom the Latter of Offer will be sant. However, ail owners (regisfened or unregistened) of the Equity Shares of
the Company are eligibie fo participate in the Dalsting Offer any fimea on or bafore the Bid Closing Dala.

& Subject fo the acceplance of e Discovered Price.

All the dates are subject to change and are dependeant on oblaining all the requisite statutory and regulatory
approvals as may be apphcable. In the event there 15 any changs in the proposed schedule, it will be
announced by way of & corrigendum o this Detailed Public Announcement in the same newspapers in
which this Detailed Public Announcement appears.

STATUTORY APPROVALS

The Public Shareholdaers of the Company have accorded their consent by way of special resolution passed
on July 3, 2023, in respect of delisting of Equity Shares from the Stock Exchanges, in accordance with the
Delisting Regulations.

BSE has given its in-principle approval for delisting of the Equity Shares vide lefter dated September 07,
2023 and the N3E hag given its in-principle approval on September 07, 2023,

It shall be the primary responsibility of the Public Shareholders tendering Offer Shares in the Delisting Offer
to obtain all requisite approwals, i any (imcluding corporate, statutory or regulaiory approvals), pror fo
tendering in the Delisting Offer, and the Acguirer shall take no responsibility for the same. The Public
Shareholder should attach a copy of any such approvals to the Bid Form, wherever applicable. In the eveni
such approvals are not submitted, the Acquirer reserves the right to reject such Equity Shares tenderad in
the Dwedisting Offer.

To the best of the Acguirer's knowledge, as of the date of this Defailed Public Announcement, there are no
other statulory or regulatory approvals required to acquire the Offer Shares and implement the Delisting
Cffer. If any stafutory or regulatory approval becomes applicable, the acguisifion of Offer Shares by the
Acquirer and the Dalisting Offer will be subject to such statutory or regulatory approvals and receipt thereof.

conbinued an nexk fage,.,

Day and Date
Sunday, May 21, 2023
Wednesday, May 24, 2023

Manday, July 03, 2023

Thursday, September 07, 2023
Thursday, September OF, 2023
Friday, September 0B, 2023

Friday, Seplember 08, 2023
Tuesday, Seplember 12, 2023

Thursday, September 14, 2023

Wednesday, September 20, 2023
Monday, September 25, 2023
Tuesday, September 26, 2023

Friday, Seplember 20, 2023
Friday, Saptember 29, 2023

Maonday, Oclaber 09, 2023
Monday, October 09, 2023
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pnb cards & services limited
(o wholly cwned subsidiany of PNB)

-

EHLART

AFPFAREL

E-Land Apparel Limited

CIR: L1T110KAT99TPLC 20558

CENTRAL RAILWAY
OPEN TENDER NOTICE

TAURLS ASSET MANAGEMENT COMPANY LIMITED
CIN: UaT190MH1993PLCOTI154

e

Regd Off: PNB Head Office, Plot No.4, Sector 10, Dwarka,
Corp. Off: 6th Floor, 7, Bhikaji Cama Place, New Delhi-110067, Email: hr@ipnbesl.co.in

INVITATION FOR REQUEST FOR EMPANELMENT (RFE

PNB Cards & Services Limited (PNBCSL) is a wholly owned subsidiary of
Punjab National Bank inviting sealed RFP for Empanelment of Agencies for
Supply of Off Roll 3taff on Confractual Basis at various locafions across India
The details of empanelment can be downloaded from the website
https:/ipnbecsl.in

Last date far submission of application is 25.09.2023

Addendum/Modification, if any shall be notified only on the Company's
website. Authorised Signatory

NATIONAL FERTILIZERS LIMITED
B O B (A Govt. of India Undertaking)

LN F LY phone - 0120 2412294, 2412445, Fax: 0120 2412218

Ref No : NFL/IFPS/SWG/2023-24/01 Date: 08.09.2023
e-Application

Applications are invited from the prospective bidders for Empanelment of Seaweed
Granules (SWG) units for supply and further Marketing in different States.
Faor details visit website; hitps:/letenders.gov.inie refapp (e-tendaring) &
www.nationalfertilizers.com (Homepage). E-Tender No.2023_NFL_166717_1.
Last date of bid submission f Opening of Technical Bid document is - 15.30 Hrs on
27.09.2023/ 15.30 Hrs on 28.09.2023. Any Comgendum (3} to this tender shall be
published only on our websites.

Y

Regd. Otiea; 16/23, Si Vineyaka ndl Esale, Singasendra Mear Dakssin Horda
Showenom Hegsur Anad, Bangalors SE00EE, Karnalaka, India. | Ph:0B0-42542800
E-mall: nvestonmelzndappar. com | ‘Websile: wwa slandapperalcom

NOTICE OF 26TH ANNUAL GENERAL MEETING, E-VOTING AND BOOK CLOSURE

Motica & Fereby given 10 the memisers of E-Land Apparel Limited 'Company'} pursuant br provisions of saction 56
of #a Companis Act 2013 [&cTh read with Companies (Manapement and Admimistation) Rules, M4 as
amendad (Rules, that the 26th Annual Ganeral Meeting of e Company (4G %0 ba held on Friday, September
29, 2023 thromgh VC BAYM at 11;00 A (1.5.7.)%0 iransact the busness as setout inthenoice of SGK.

The Minisdry of Carporate Afair vide General Circular No. 14, 2020 deted Ageil 8, 2020, 172020 datad apl 13,
20@0, 22020 dated May 5, 2020 and 10°2022 deted Decemiber 28, 2022 (colectyely refemred as “MCA
Circulars®) and the Securities and Exchangs Board of Indie (“3EQ0°) wide Circular Mo,
SEHHWCHR MO CIRP2030 70 dated May 12, 2020 and SEBEHIVLFO/Pol-2%CIR 20234 dated January
05, 2023 jcollectivaly ratemed &5 “3E81 Circulars™) ras parmited companies to hold &nmaal General Meatings
{AGAT) through Yaden Conferencing {"¥C7) or Other Audio Viswal Means |"0&VM™), withoul physical presance of
the Mambars at a comman venue and provided relasation from dispatching of physical copy of Annusl Aeport upbs
Seplmber30, 2023

Thie Goirgany bas senl eeetrnnie copies ol dniual Feport alang with the Mosice of AGM on Thusdsy September
07, 2023 %0 those sharehokders whis2 email 13 ane registered with te CompamgDepostony Parlicipants & onthe
cit-otf dafe i2. September 01, 2023, The Bobce of AGM 2long with fnnuel Raport Tor the tinancial yeer 2022-23,
will bie avElabde on the webaite of the Gompary &1 ws2landapparelcom, on fhe wehsie ol Stock Exchanpges (2.
BSE Limied at wiavibagindie com and on the websta of Matioral Securities Depoaiary Limbed (*NSOLC) at
. ewoting.ned.com.

Members hokdng shares in physical form and who have mob mgitened ther emal addressss with fhe
ComparmoGompany's ATA, i gel the same registensd and obitain Mofce of the 26t AGKM of the Com pirny along
with Annual Bepori for the lircancial yesr endesd Masch 31, 2023 andfor kgin créde mials Tor joming the 258 &6 of
e Company thoosgh WEADEM Tacliy including e-voling. by sending seanned copies of folowing dotarnenis by
el o e Gompanme’s AT al imestonzbigshansonlive, com or the Company al immsiormabndapgars, com,

a.  Aduly signad and completed Form 156-1

b. A signed request letier menioning your name, folio number and complete address, mobie rumber and emai
Bdresa o ke regisiered

¢, Sel-atmesied scanned copy of e Pan Cand; and

d. Hed-smesied scanned of any documen |such &3 Aadher cand, Difing License, Election |densty Card,
Pazsport) in support o the eddress of e Membars as registerad with fa company.
Members Bolding shives in demalenisized bem ane requested i register Cupdate their email address es with
the rekeyant Depostory Parlicipants
Members holding shares in prrysical form or dematenabized mode. as on cuf- off date Le., Friday, Saptember
22, DEE3, being e cut-off date may cast thedr vole ekcironically on the resolusons sat forth inthe Motice of
At through alactronic system of 850U (“ramote e-voting™. A1 the members are herebey informed that

1. Thebusiness, as satou in e notice of AEM, may befransacied through remote e-woling or &-voling system at
The G

2 Thesemole g-woing perod shall commence on Friday, Seplember 26, 2023 at 5:00 &M and shall endl on
Sunday, Seplember 28, 2023 21 5:00 BM.

Name of work: Work of provision of
S5 drip tray in place of exisling FRP
fray under RMPL in AC coaches at
Wadi Bunder depot of Mumbai
Divizion, Central Railway
Approximate cost of work: Rs
1,18,15,648/- (Rupees One Crora
Eighteen Lakh Fifteen Thousand Six
Hundred and Forly Eight only)
Earmest Money: R=s. 2,09 100/
(Rupees Two Lakh Nine Thousand
and Onme Hundred only) Cost of
tender form: MIL Date and time
of closing of tender submission:
15:00 hrs. of 02.10.2023. Tenders
shall be accepted only in E-tendering
format  through the  website
www.ireps.gov.in, Tender document
is available in the website,
OPEN TENDER NOTICE NO.
CR-MUMOMECH(MCTD)/26/2023
dated 31.08.2023
Download UTS APP for tickets

PUBLIC NOTICE FOR LOSS OF
SHARE CERTIFICATE

Motice is hereby given that the share certificates
nofs) 56821, 224045 346614 for 200 shares
bearing diglinclive na(s) 2673602 - 2673741,
141779620 - 141779678, 576RGIAIG -
STERE4008 standing in the name(s) of INGLA
SIMHA JOINT HOLDER TILAK DHARI SINHA
(DECEASED) in b books of M/s LARSEN &

Head Office & Regd Office : 3rd Floor, 301-304, Chandravillas Co-op
Premises Society Lid., AML Centre 2, 8 Mahal Industrial Estate, Off. Mahakali
Caves Road, Andheri-East, Mumbai - 400 093 Tel: 022 - 6624 2700

Email: customercare@taurusmutualfund.com A copy of

SAl, 5105 and KIMs of the schemes of Taurus Mutual Fund along

with application form may be obtained from Fund’s

Website: www.laurusmutualiund.com

TAURUS

Mutual Fund

NOTICE CUM ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION ('SAI'),
SCHEME INFORMATION DOCUMENTS ('SIDs") AND KEY INFORMATION MEMORANDUM
('KIMs") OF ALL SCHEMES OF TAURUS MUTUALFUND ('THE MUTUAL FUND")

Change in Base Total Expense Ratio of scheme(s) of Taurus Mutual Fund

NOTICE IS HEREBY GIVEN and it is proposed to change the base Total Expense Ratio
("TER"} {i.e. TER excluding additional expenses provided in Regulation 52(6A)(b) and
52(6A)(c) of SEBI (Mutual Funds) Regulations, 1996) for the following schemes offered by
Taurus Mutual Fund ("the Fund™) w.e.f September 15, 2023,

Scheme Name(s) BASE TER

Direct Plan - Existing (%) | Direct Plan - Proposed (%)

Taurus Tax Shield 1.58 1.64
Taurus Discovery (Midcap) Fund 1.91 1.96

Taurus Ethical Fund 1.09 115

Taurus Banking and Anancial Services fund 1.45 1.52

Taurus Large Cap Equity Fund 2.16 218

Taurus Infrastructure Fund 1.83 1.940

Taurus Nifty 50 Index Fund 0.59 (.86

Investors may also visit our website www.taurusmutualfund.com for disclosure(s) relating to
TER appearing under sub-section titled "Total Expense Ratio of Mutual Fund Schemes”
appearing under Section “Statutory Disclosures”. The said information about change in bass

€y @NFL_Kizan ) @nationalferilizers () National Fartilizer Limited

Dy General Manager (U'c), FPS (I1&D)

i"
ANUPAM RASAYAN INDIA LTD.

CIN - L24231GJ2003PLCO4 2968
Reqgd. affice: 1101 to 1107, 11" Floor, leon Rio, Behind lcon Business Centra,
Dumas Road, Piplod, Surat-395007, Gujarat, India Tel: +91 261 239849581-95
Website: www.anupamrasayan.com, Email: investorsi@anupamrasayan.com

INFORMATION REGARDING 20™ (TWENTIETH) ANNUAL

GENERAL MEETING TO BE HELD THROUGH VIDED CONFERENCE
OR OTHER AUDIO-VISUAL MEANS

Notice is hereby given that the 207 {Twentieth) Annual General Meeting
("AGM") of the Anupam Rasayan India Limited (the "Company ™) will be held
through Video Conferencing (VC) / Other Audio-Visual Means (OAVM) on
Saturday, September 30, 2023 at 4:30 p.m. IST in compliance with all the
applicable provisions of the Companies Act, 2013 and the Rules framed
thereunder and the SEBI {Listing Obligations and Disclosure Requirements)
Hegulations, 2015 read with all applicable circulars issued from time to time,
by the Ministry of Corporate Affairs (MCA) and the Securities and Exchange
Board of India {SEBI) (collectively referred as “Circulars™ ) .

In compliance with the above Circulars, electronic copies of the Notice of the
AGM and Annual Report 2022-23 will be sent to all the Members whose
e-mail addresses are registered with the Company/Depository
Participant(s). The Members holding shares in dematenalized mode and
whose e-mail addresses and mobile numbers are not registered or updated,
are requested to register/update their e-mail addresses and mobile numbers
with their relevant depositonies through their depositary participants. The
Members holding shares in physical mode are requested to convert their
shares in demat mode and furnish their e-mail addresses and mobile
numbers with the Company at investorsianupamrasayan,.com and its
Registrar and Share Transfer Agent, KFin Technologies Limited at

einward.risi@kfintech.com.
The Members will have an opportunity to cast their vote through remote
e-voting system or through an electronic voting system during the AGM on
the businesses set forth in the Notice of the AGM. The manner of voting for
the Members holding shares in dematenalized mode, physical mode and for
the Members who have not registered their e-mail addresses will be
provided in the Notice of the AGN. The Notice of the AGM and Annual Report
2022-23 will also be made available on the Company's website at
www.anupamrasayan.com and the websites of Stock Exchanges at
www.bseindia.com and www.nseindia.com.
However, the Members of the Company, as on the cut-off date for dispatch of
the Motice of the AGM i.e. September DB, 2023, who wish to get the physical
copy of the Annual Report may write to the Company at
investorsianupamrasayan.com mentioning their DP 1D and Client 10, Upon
receiving request, the same will be dispatched to the Members at the
address registerad with their Depository Participants.
For Anupam Rasayan India Limited
Sd/-
Ashish Gupta
Company Secretary
and Compliance Officer

Date: September 07, 2023
Place: Surat, Gujarat

[

Seplember 22, 2023.

(2]

elgible towire & the AGM.

af AGM
8. Members maynobe fat

Comparry 35 givan beiow;

The cut-oif date for datermining aligihiity 1o vota by remofe &-woing of &-woing at the AGM shall bz Friday,

4, Ay mimber who acquires shares of the comgany and become the memer of the company alier dgpac ol
nolice and halding shares &5 of cul-all dale Lo, Friday, Seplember 22, 2023 may obtain 5gin 1D and
passward by Sending a request al evolingEnsdlcdin

Only those Mambars sharaholders, whowill be presant in the A5G0 through G080 facl iy have not casted
ther wote on the Resolution frough amata E-von ng and are oErwIse nol bamed trom gong =0, shall e
gligicle towole thmugh e-Yating system inthe AGM,

. Members who have voizd Srnugh Remose &-woling will be elgible io afend e AGM, However, they will not b

1. Thedetailed procedere and instruction for mmole e-soling and e-wting during B AGM are gren in the notice

#  The remote -pafing shal be disabied By MSDL alber the e-poliveg cosun &ie and lime for voling &5d onee
T wone o2 resal ulicr 25 G ast by memiber, the member shal nol be alowed b ahsange i subseguenily.

« Thafaclity forvoting at the AGM shall be made availatle by the RS0L
« The person whose neme is recorded in the register of members or in register ol beneficial owners

mainened by the deposianes a5 on the cut-0f date Shall only be emiide 1o sl the eciity of remote g-
wiiling 25 weell &3 yoling in e AGM.

+ The Hotce of the AGM along with the Annual Report is made availble on the wehsite of the company at
waw elandappard com and on e websile of te National Secwities Depository Limited (%5000 at
ww gvaiing, nidl com

9. Inczse of any quenes'grevancas ralating 1o woiing by electronic mesns of technical assistance before 2nd
during e AGM. the membar may refier the Freguently Asked Questions (Fads) tor Shareholdars and e-woting
user manual for Sharaholders avalatia at the downlosd section of waw, Evoting.nsdl.com o contact MS0L or

TER is provided in accordance with SEBI Circular no, SEBIHOVIMOD/DE2ICIRP2018/18 dated
February 05, 2018 for "Total Expense Ratio - change and disclosure”.

TOUBRO  LIMITED,  hasfmave  [een
lostmisplaced/Sestroved  and  theadvertiser
has'have appliad to tha company far Esue of
duplicabe share cartificaba(s) in liew heracd, any
person{s] who hasmase claim{s) on the sald
shares should lodge such claim(s) with the
compary's registrars and fransfer apanis viz
Elin Technologies Privale Lirmded, Selenirm
Tower B, Plot no: 31 &32 Gachibowli, Financial
District, Manakramguda. Hyderabad- 300032
within 15 days from tha date of this nofice
falling which the company will pracesd 1o issue
duplicate shame certficateds) In respec of the
sakl shares,

For Taurus Asset Management Company Ltd.

(Investment Manager for Taurus Mutual Fund)
Sl
Authorized Signatory

Mutual Fund investments are subject to market risks, read all scheme related
documents carefully.

Flace; Mumbai

Date: September 07, 2023
fodice cum Addendum No. 14202324

Mame(s) al tha Claimariis)

Diale : &th SE.F 2023 (IMGLA EIH“H.]
Place: Mumbai

Registered Office: HDFC Bank House,

NEDL Cantact:
Errail i evplingi@eadl

Loan

Telephone Bo: 1800 10209307
OFE-245997 000 122-d886 7000

"LEZXITTA HDFC BANK LTD..

Emallic ivesInI@eandappereLeom Branch Office : Department for Special Operations, Peninsula Business Park, B Wing, 4th Floor, Dawn Mills
Telephone No: 91-22-4097 2600,01 Compound, Ganpat Rao Kadam Marg, Lower Parel (West), Mumbai—400 013.

Company Secrelary; Senapati Bapat Marg, Lower Parel, Mumbai.

b, i VisPau akanmng

Dele: Saplambes 08, 2023
Fiace; Bengatary

Fune-mnnapm;::T% POSSESSION NOTICE

Whereas, The undersigned being authorized officer of HDFC BANK LIMITED having its Registered Office at Bank

Managmg Direcior
DUR: DEDEDEZS

e KCD

KCD INDUSTRIES INDIA LIMITED

Corporate ldentification Number: L70100MH1985PLCI01EET;

Registerad Office: 501, 5ih Floor, Ruby Crescant Business Bowlevard, Ashok Chakravali
Road, Kandivali (East), Mumbai = 400 101. Contact Number: +91- 9137322030;
Email-1D: compliancemkodinduestries, com; Websile: htlp:/ s kodindustnies, com
Motice is heraby given that the 36th Annual Genaral Meeting (AGM) of the members of
KCD Industries India Limited (“the Company™) will be held on Friday, 29th September
2023 at 02:00 PM. IST through Video Conference (VC)/ Other Audio Video Means
(AWM}, to transact the buzinesses as set out inthe Notice of AGM:

All the members are hereby informed that:

1. The Company has completed dispatch of the Nofice of AGM to the Members
throwgh permitted mode on Wednesday, 06th September, 2023,

2. The facility of casting the votes by the members (“e-voting”) will be provided by
National Securities Depository Limited (NSDL) and the detailed procedure for the
same is provided in the Notice of the AGM.

3. The cut-off date for determining the eligibility to vote through remote e-voting or at
the AGM shall be 22nd September 2023

4, Parsons whose name is recorded inthe register of beneficial owners maintained as
onthe cut-off date, only shall be entitled to avail the facility of E-voting.

3. The remote e-voling period commences on Tuesday, 26th September 2023 (0900
AM.) and end on Thursday, 28th September 2023 (05:00 PM). member may also
cast their voies atthe fime of AGM.

6. The Register of Members and Share Transfer Books of the Company will remain
closad for the period from 23rd Saplember 2023 to 29th Saptember 2023 (Both
days inclusive) for the purpose of AGM.

7. Any parson who acquires tha shares and becomas the mamber of the company
after the dispatch of the nofice and hold shares as on the cut-off date of 22nd
September 2023, may obtain login 1D and password by sending reguest on
evotingi@nsdl.co.n, to cast their vote electronically. However, if a person is
already reqistered with NDSL for e-voling then existing User Id and password can
be used to casttheir vote,

8. The members who have cast their vote by e-voting prior to meeting may also
attend the meeting but shall not be entitled to cast their vote again.

House, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013 and having one of its office at Department for Special
Operations, Peninsula Business Park, B Wing, 4th Floor, Dawn Mills Compound, Ganpat Rao Kadam Marg, Lower
Parel (West), Mumbai — 400 013 under the Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 and in exercise of powers conferred under section 13(12) read with rule 3, of the Security
Interest (Enforcement) Rules, 2002 issued a Demand Notice on 14th May, 2022 u/s 13(2) of the captioned Act, calling

upon the Borrower viz. Bafna Motors (Mumbai) Pvt. Ltd. and the Guarantor viz. Mr. Sumatiprasad Bafna

to repay the amount mentioned in the notice being Rs. 12,89,45,706.24 (Rupees Twelve Crores Eighty Nine Lakhs
Forty Five Thousand Seven Hundred Six and Twenty Four Paise Only).

The Borrower, Guarantor(s) and Mortgagor(s) having failed to repay the amount, notice is hereby given to the Borrower
Guarantor(s) and Mortgagor(s) and the public in general that the undersigned being the Authorised Officer of HDFC
Bank Limited has taken Possession of the property described herein below in exercise of powers conferred on him
under Section 13(4) of the said Act read with rule 9 of the said rule on this 19th day of August of the year 2023.

The Borrower, Guarantor(s) & Mortgagor(s) in particular and the public in general is hereby cautioned not to
deal with the below mentioned property and any dealings with the property will be subject to the charge of the
HDFC Bank Limited for an amount mentioned above together with interest thereon. The
Borrower/Guarantor(s)/ Mortgagor(s) attention is invited to provisions of sub-section (8) of section 13 of the Act,
in respect of time available, to redeem the secured assets.

Description of the Immovable Properties

Equitable Mortgage of Property Bearing: - Gat No. 141 A, Plinth No. 212, 1D Zone, Timber Chalet, Sahara
Aamby Valley, Survey No. 25/1, 25/2, 25/3, Kumbheri, Mulshi, Pune — 412108, Maharashtra owned by
Mr. Sumatiprasad Bafna. Area- 3300 sq. ft.

Boundaries: East - D-210, West - Forest, North - Internal Road, South - Small Nala/River.

For
AQAacdverasinge in
TENDER PAGES

C ontact

The results declarad along with scrutinizer report within the prescnbed penod shall be
displayed ontha Company s Website and also communicatad to the stock exchange

Members are requested to note that in case you have any queries or issues ragarding
g=vating, you may refer to the Frequently Asked (uestions ('FAGS") and e-vofing
manual available at www.evoling.nsdl.com under help section or write an email
gvoting@nsdl.co.inor call 022 - 4686 7000 and 022 - 2499 7000 or send a request

JITENDRA PATIL

_ at evolting@@nsdl.co.in.
MMobaile INoOo.:

02901 2015
I andline INNo. :
O7440215

Place: Mumbai

Date: 06th September 2023

By Order of the Board of Directors

For KCD Industries India Limited
8d/-

Rajiv Darji

Managing Director

DIN: 02088219

Place: Lonavala, Pune
Date: 19.08.2023

HDFC Bank Ltd.
Authorised Officer, (Rupesh Sadanand Waghe)
Mob.: 08767257037

continaed from previoes page

21.5. If the Public Shareholdars who are not persons rasident in India (including non-resident Indians, ovarseas SHARES. THE IMPLICATIONS ARE ALS0 DEPENDENT OM THE SHAREHOLDERS FULFILLING THE 26. GEMERAL DISCLAIMER
body corporatas and forgign portfolio investors) require any approvals (including from the RBI or any other COMNDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT SECTIONS UNDER THE : : - : A
requlatory body) in respect of the tender of Equily Shares held by them, they will be required to submit such RELEVANT TAX LAWS. THE ACQUIRERS NEITHER ACCEPT NOR HOLD ANY RESPONSIBILITY FOR very pétson who cesies to avell of e Delistng Ofir may oo so pursuart I ndspendert el
. . . . gation and analysis and shall not hawve any claim against the Acguirer, the Manager to the Offer or the
approvals, that they would have obfained for holding the Equity Shares, to tender the Equity Shares held by ANY TAX LIABILITY ARISING TO ANY SHAREHOLDER AS A REASON OF THIS DELISTING OFFER. Company whalsoever by reason of any loss which may be suffered by such person cansequent o of in
1hen|_'ll in ihis Ei'elis-ﬁng ?ﬁebz!xg ""Ii_:h;lhe other du-:ume?Jl_:l.s Fﬁq#tir;d o hetenﬁelged_m ;'I:_Imm Eidﬂﬁeg_lf £3. CERTIFICATION BY THE BOARD cunnechgn with such u:fer and 1En|:lery of securiies throwgh the reve:rﬁe book budding process through
SUCH sppeova’s ars nol submiited, fhe Acquinr reserves (he ng fegact such Equily Shares Bredn h i if : Acquistion Window Facility or otherwise whether by reason of anything stated or omitted to be staled herein
216. The Acquirer reserves the right not to procesd with or withdraw the Delisting Offer in the event the (i} There has been no material deviation i utilsalion of proceeds of issues of securlies made during the ar any aiher reazfs-unw AISOENER _ _ _ _ _
conditions mentioned in the paragraph 12 (Condifions to the Delisfing Offer) and paragraph 13 (Disclosure Wil be sent fo the Public Sharshokders who are sharsholders of the Company as on the Speciied Dale
Regarding The Minimum Acceptance Conaition For Success of the Delisting Offer) of this Detailed Public fi} All rmaterial information which is required 1o be disclosed under the provisions of the SEBI (Listing _ _ _ ) Y '
Announcement are not fulfiled, and if any of the requisite statutory approvals are not obtained or conditions Obligations and Dischosure Requirements) Regulations, 2015, continuous listing requirements under the This Detailed Public Announcement i expected fo be avaiatie on the websile of the Sfock Exchanges,
which the Acquirer considers in its sola discretion to be onerous are imposed in respect of such approvals. listing agreement executed with the Stock Exchanges have been disclosed to the Stock Exchanges; {www.bseinaia.com and www nseindia.com). Public Shareholders will also be able fo download the Lefter of
. . . . . . ) Oiffer, the Bid Farm and the Bid Rewision / Withdrawal Form from the websites of the Stock Exchanges.
217 In the e'-'e_nt thiat r_er.Elp1 n::-_f_the slalutory or regulatory approvals are dela_g.red. change&_ o I:he_pm.:-c:nse_*:l fiii} The Company ig in compliance with the applicable provisions of securibies laws; ™ e
ichedule. if anngr: I.ll.l:_lll be notified to the thllchﬁmars_hcgdeeglg ;'uabﬁ-i_-nfﬁi -:umgerrdumltu 1h|5tl|lll_e:3|£d Public (iv) The Acquirer, group companies of the promoter and the Promater Group, and their relatad entities are in MANAGER TO THE OFFER
nnouncement in ine same newspapers in which this I Announcement was publisned. compliance with the provisions of sub-regulation (5) of Regulation 4 of Delisting Regulations, based on
22, NOTE ON TAXATION AND TAX DEDUCTION AT SOURCE the Due Diligence report; and [_I ovaa O e
#2.1. Under current Indsan tax laws and regulations, capial gains arising from the sale of equity shares in an iv) The Delisting Offer is in the interest of the shareholders of the Company. NovaaOne Capital Private Limited
Indian comgany are generally taxable in India. Any gain realized on the sale of listed equity shares on a 24.  COMPANY SECRETARY AND COMPLIANCE OFFICER Address: Tower 24, Floor 9, One Word Centre, Lowsr Parel, Mumbai-d00013
recognized stock exchange will be subject to capital gains fax in India. The detads of the C Secreta d Compli off fihe C — Tel MNo.: +81 22 6246 6000
2.2 Capital gains arising from the sake of equity shares in an Indian company are genarally taxable in Indka for Na?‘r; H!}M?HE ME::IEE[E;W BETELATY and Lompliance Lcer ot e Lompany are as ollows Email: complance@navaaone.com
both category of shareholders Le. resident shareholder as well as non-fesident shareholder. Address: D 301 - 305, Lavel 3, Tower Il, Seawonds Grand Central, Plat No. R, Sactor 40, Nerul Node Contact Person: Mr. Divuy Bhata
- . . . - e ' ! ' ' = ' J SEEBI Registration No: INMOOO012835
ZZ2.3. The present Delisting Offer will be carmied out throwgh the domestic stock exchange. Therefore, Secunfies Mavi Murmbai, Maharaghira, 400706. Validity Period: Permanent
Transaciion Tax will be collected by the stock exchange and deducted from the amount of consideration Telephone Mo, (22 - 6110300 CIN: UT#?QQMHEEH TPTC200566
payable to tha shareholder, Email d: compliance ssli@transdowld.com HEIEIETHI R TO THE OFFER
#24. Capital gain arising on shares held for @ penod of upto 12 months proar 1o their lendenng in the present 25. DOCUMENTS FOR INSPECTION
Delistng Offer will be treated as short term capital gain in the hands of the shareholder. Income Tax Conlas of following documenis will be available far ins i i g
; . _ ; _ ) pection by the Public Sharehaolders at the registerad
{e::n:l_un:llng surcharge, health and education cess) is payable {@ 15% on the shori term capilal gain (refer (}mEE of the I'.1ana%er lo the Offer at Tower 2A, Floor 9, One H'-'ﬂ:'lrld Cenre, Lower Parel, Mumbai —%-IJEIEHH l. !H K | ﬂt me
Section 1114 of Income Tax Act, 1961). on any working day (i.e. Monday to Friday and not being a bank holiday n Mumbai) between 10.00 am to Link Intime India Private Limited
2.5, Capital gain arising on shares held for more than 12 months prior to their tendering in the present Dalisting 5.00 pm up fo the Bid Closing Date. Address: C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,
Offer will be trealed as long term capital gain in the hantis of the shareholder. Income Tax (excluding 95 4 jnitial Public Announcement datad May 21, 2023, Vikhroli (West) Mumbai 400 083
surcharge, health and education cess) is payable @ 10% on the long term capital gain exceeding ) Tel No,: +81 E108114945
INR 1,00,000 {refer Section 112A and Section 55 (2) (ac) of the Income Tax Act, 1961). 25.2. TEEE:‘FE f;ﬂfllﬁt-ﬂlﬂ;_ 'ilalﬁﬂd May Efﬁliﬂﬂi received from N B T & Co, Chartered Accountanis (FRN Email: shreyasshipping delising@linkintime. co.in
m T [ T . .
22 6. Taxability of capital arising on shares held by non-resident in India from their tendering in the present h reampdiing feerp ce {'Floor Price’) Contact Person: Mr Sumeet Deshpande
Delisting Offer may need to be evalualed on the basls of provisions of the Income Tax Acl, 1961 or the - 233 Board resolution of the Company dated May 24, 2023. SEBI Registration No: INROOD004058
Doubds Taxation Avoidance Agreement entered between India and country of which the non-ressdent seller © 254, Due diligence report dated May 24, 2023 of N L Bhatia & Associates, Peer Reviewed Practicing Comparny Validity Period: Parmanent
5 resident, subject to satisfaction of prescribed condibions. Secretary, CIN: UST190MH1888PTC118368
22.7. The above tax rates are subject to applicable rate of surcharge, health and education cess. The tax rate and 25.5. Certified true copy of the resolution passed by the shareholders by way of postal ballot, results of which ) L
other provigions may undergo changes. were declared on July 3, 2023 along with scrutinizer's report. For and on behalf of Transworld Holdings Limited
SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT 25.6. Copy of Escrow Agreemnent dated July 6, 2023 between the Acquirer, the Escrow Bank and Manager to the Sd/- sdi- S/
MAY BE GIVEN BY THEIR RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE, Delisting Offer, Name: Sivaswarny Name: Apex Financial Services Name: Ritash Sivaswamy
AND THE APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE JUDICIAL AND THE - | | c . )
In- i { «24
ADMINISTRATIVE INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE OR MODIFICATION BY 257 In pl'!nc!ple approval from NSE ketier no. NEEEHEJDELIET AFPL2023-241332 dated Seplember 07, 2023. Rarakrishnan lyer (Mauritius) Lid. Ramakrishnan
SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS. ANY - 23.8. In-principle approval from BSE letter no. LODelisting/M.J/IP/208/2023-24 dated September 07, 2023. Designation: Chairman Designation: Secretary Designation: Director
SUCH CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION 259, Copy of the recommendation to be published by the committes of independent directars of the Company in

SETS OUT THE PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE
AMALYSIS OR LISTING OF ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY

financialexp.epapr.in

relation to the Delisting Offer, once available.

Date: September (8, 2023
Place: Mumbal

Adfactors 300
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DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

SHREYAS SHIPPING & LOGISTICS LIMITED

This detailed public announcement {"Detailed Public Announcement’) is being issued by NovaaOne Capital Private
Limited [*Manager” or "Manager to the Offer’) for and on behalf of Transworld Holdings Limited (" Acquirer™), to the
Public Shareholders expressing the Acquirer's intention to: (a) acguire all the Equity Shares (as defined below) that are
hald by Public Sharaholders, aither individually or collactivaly, as the case may be; and (b) consaquently woluntarily
dalist the Equity Shares from the stock exchange whare Equity Shares are presanlly listed i.e., BSE Limited ("BSE")
and National Stock Exchange of India Limited ("NSE", and together with BSE, “Stock Exchanges®) by making a
delistng offer in accordance with Reguiation 15 and other applicable provissons of the Delisting Regulations {defined
below) and in accordance with the terms and condifions set out below andior in Letter of Offer (defined below)
i “Delisting Offer” or Delisting Proposal’).

Forthe purpose of this Detailed Public Annocuncement, the following terms have the meaning assigned to them below:

(a)
(b
fc)
(d)

()

(f

(gl

1.1.

1.2,

1.3

14.

1.5,

16.

1.7

1.8

18,

1.10.

1.11.

1.12.

1.13.
1.14.

1.15.

‘Board” means the board of directors of the Tanget Company;
‘Company” or ‘Target Company” means Shreyas Shipping & Logistics Limited,
‘Delisting Regulations™ means the SEBI (Delisting of Equity Shares) Regulations, 2021, as amended;

‘Equity Shares” means fully pasd-up equity shares of the Target Company, each having the face value of
IME 10 {Indian Rupees Tan only);

"Public Shareholders™ means the public shareholders of the Target Company as defined under Regulation
2{1}1) of the Delisting Regqulations;

‘Promater Group” means the members of the promoter and promoter group of the Target Company as
defined under the Securites and Exchange Board of India (lssue of Capital and Disclosure Requirements)
Regulations, 2018, as amended; and

*SEBI” means the Secunties and Exchange Board of India.
BACKGROUND OF THE DELISTING PROPOSAL

The Company & a public imited company incorporated in accordance with the provisions of the Companies
Act, 1956, having its regisiered office af D 301 = 305, Level 3, Tower |l, Seawoods Grand Cenfral, Plot Me. B1,
Sector 40, Nerul Node, Navi Mumbai, Maharashira, 400706. The Equity Shares are listed on the Stock
Exchanges.

As on the date of this Detalled Public Announcement, the Acquirer, along with the other members of the
Fromoter Group, hold 1,54,66,650 Equity Shares aggregating to 70.44% of the paid-up equity share capital of
the Company. Dipesh Vijpal Gala and Chandrika Dipash Gala relative 1o one of the promoter do not form a
part of the Promoter Group of the Company. The aggregate shareholding of Dipesh Vigpal Gala and Chandrika
Dipesh Gala is insignificant i.e. 27 452 Equity Shares aggragafing fo 0.13% of the paid up equity share cagital
of the Company. Neither of the above-menboned persons have any role in the management or opsrations of
our Company nor are they assodated with the Cormpany in any way.

The Acguirer is making this Detaded Public Announcement to acquire up o 64,90,883 Equity Shares ("Offer
Shares”) rapresanting 28.56% of the total issued aquity share capital of tha Company from the public
shareholders (i.e. public shareholders of the Company as defined under Regqulation 2(1)(1) of the Delisting
Eegulations) (*Public Shareholders™) pursuant to Regulationz T and 15 of the Delisting Regulations read
with Chaptar IV of the Delisting Regulations. If the Delisting Offer is successful as defined in paragraph 12
read along with paragragh 13 of this Detailed Public Announcement, an application will be made for delisting
the Equity Shares from the Stock Exchanges in accordance with the provisions of the Delisting Regulabons
and the terms and condifions set out below and in the Letier of Cffer, and any other documents relating fo the
Delizting Offer. Consequanily, the Equity Shares shall be voluntarily delisted from the Stock Exchanges.

The Acquirer had isseed an initial public announcement on May 21, 20232 “Initial Public Announcement’)
disclosing the Acquirer's intention to make the Delisting Offer o acquire the Offer Shares and to delist the
Equity Shares from the Stock Exchanges in accordance with the Delisting Reguistions.

Upon receipt of the Iniial Public Announcement, the Board took on record the Delisting Proposal and
appointed M L Bhatia & Associates, a peer review company secretary in terms of Regulation 10(2) of the
Delisting Regulations for the purposes of carrying out the due diligence in accordancs with Regulation 10 and
ofher applicable provisions of the Delisting Regulations ("Due Diligence’). The same was intimated to the
Stock Exchanges on May 21, 2023.

The Company nofified the Stock Exchanges on May 21, 2023, that a meafing of the board of direciors of tha
Company (*Board”) would be held on May 24, 2023 to infer alia take on record and review the Due Diligence
report, consider and approvel reject the Delisting Proposal and other matters incidenial thereio or required in
terms of Regulation 10 and ather applicable provisions of the Delisting Regulations.

The Board, in its meeting held on May 24, 2023, amongst other things, took the following decisions:

(i} The Board took on record the Due Diligence report and share capital audit report dated May 24, 2023
submitted by N L Bhatia & Associales,

(i) The Board cerified that: (a) the Company is in compliance with the applicable provisionz of sacurities
laws; (b) The Acquirer and members of the promater and the promater group, and their related entities
are in compliance with sub-regulation [5) of Regulation 4 of the Delisting Regulations and {c) the Delisting
CHier &5 in the interast of the shareholders.

{iil] The Board approved the Dalisting Offer in terms of Requiation 10 of the Dalisting Regulations subjact to
approval of the shareholders of the Company through a postal ballot in accordance with the Delisting
Regulations and subject to any oiher reguirement under applicable laws, including any condiions as may
be prescribed or imposed by any authorty while granting any approvals,

(iv) The Board accepled and took on record the cerificate provided by N B T & Co, Chartered Accountants
{Firm Registration Mo, 140488W), 2 Floor, Mahindra M-Space, Behind Patkar College, 5. V. Road, Near
to Meenatai Thackeray Blood Bank, Goregaon, (West), Mumbai = 400062, Maharashira, independent
Chartered Accountant, which sels out the floor price of the Delisting Offer ("Floor Price”) to be INR
292.00 per Equity Share.

iv) The Board approved the notice of postal ballot fo seek approval of the shareholders of the Company in
accordance with Regulation 11 and other applicable provisions of the Delisting Requiations, Section 108
and 110 of the Companies Act, 2013 read with Ruks 20 and Rule 22 of the Companies (Management and
Administration] Rules, 2014 and other applicable kaws ("Postal Ballot Notice™). The Postal Balloi Motice
was dispalched on Juna 2, 2023,

The outcorne of this meeting was notified to the Stock Exchangas on May 24, 2023

The shareholders of the Company have passed a special resolution through postal ballot on July 3, 2023,
approving the Delisting Offer in accondance with Regulation 11(4) of the Delisting Regulations and other
applicable laws. The Company has notified the resuli of postal ballod fo the Siock Exchanges on July 4, 2023,
A5 par the provisions of Regulation 11(4) of the Delisting Regulations, the votes cast by the Public
Shareholders in favour of the Delisting Offer were B0,9691%, which are more than twice the number of votes
cast by the Public Shareholders against the Delisting Offer, being 19.0309%. As per the provisions of Section
114(2)ich of the Companies Act, 2013, the voles cast by the Public Sharehalders in favour of the Dalisting
Oifer were 16,37 9656 voles, which are more than twice the number of valid votes cast against the Special
Resolution, .2, 3,84 867 volas,

B3E and MSE have izsued fhair in-principle approvals to the Delisting Offer sulbjedt to compliance with the
Delisting Regulations, pursuant to their letters dated Sepltember 07, 2023, in accordance with Reguiation 12 of
the Delisting Regulations.

This Detailed Public Announcement is being published in the following newspapers as required under
Regulation 15(1) of the Delsting Regulations:

Newspaper Language Edition
Financial Express English All edibions
Jansalia Hindi All editions
Mavshakti Marathi Mumbai edition

Further the Acquirer hereby indicates that they are willing to acquire the Offer Shares at INR 338.00
{“Indicative Price”)
The Acquirer will inform the Public Sharehalders of amendments or modifications, if any, to the information set

out in this Detailed Public Announcement by way of a comgendum that will be published in the
aforementioned newspapers in which this Detailed Public &nnouncament is published.

The Promater Group shall not sell Equity Shares of the Comgany fill the complefion of the Delisting Process.

As per Regulabions 28 of the Delisting Regulations, the Board of Direclors of the Company is required fo
consfitute a committes of independent directors fo provide its written reasoned recommendation on the
Delisting Offer and such recommendations shall be published at least 2 working days before the
commencerment of the Bid Period [defined below) in the same newspapers where the Detaled Public
Announcement is published,

The Delisting Offer is subject to the acceptance of the Discoverad Price (defined below), detarmined in
accondance with the Delisbng Regulations, by the Acquirer. The Acquirer may also, at is sole and absohute
discration, proposa: (a) a price higher than the Discoverad Price for the purposes of the Delisting Offer; ar (b)
a price which is lower than the Discovered Price but not kess than the book value of the Company as cerbfied
by the merchant banker in terms of Regulation Z2 of the Delisting REegulations ("Counter Offer Price”). The
“Exit Price” shall be: (i) the Discoverad Price, if accepted by the Acquirer; or (i) the Indicative Price, if it is
higher than ihe Discovered Price; or (i) & price higher than the Discovered Price, if offered by the Acquirer at
its absalute discration; of (iv) the Countar Offer Price afferad by the Acquirer at its discretion which, pursuant
to acceptance andior rejection by the Public Shareholders, results in the cumulative sharsholding of the
Promoter and the members of the Promoter Growp reaching 90% of the equity share capital of the Company.

MECESSITY AND BATIOMALE OF THE DELISTING OFFER
In terms of Regulation 8i3)(a) of the Delisting Regulations, the rationale for the Delisting Offer is as follows:

il The proposed delistng would enable the Acquirer along with members of the Promater Group of the
Company to obtzin full ownership of the Company which will in fum provide increased operafional
flexibility. As the Company will no longer remain listed in India, there will be reduction in dedicatad
management fime to comply with the requirements associated with conbinued ksting of eguity shares,
which can be refocused on its business;

(i) the delisting proposal will enhance the Company’s operational, financial and strategic flexibility including
but not limited to corporate restructurings, acquisitions, exploring new financing struciures, including
financial support from the Promoter Group;

(iil] the proposed delisting will result in reduction of the ongoing substantial compliance costs which includes
ihe costs associated with listing of Equity Shares such as annual ksting fees and fees payable to share
Iransler agenls, expenses lowards shareholders’ servicing and such olher expenses lo be incurred as per
ihe applicable securties law; and

(iv) The proposed delisting will provide the Public Shareholders an opportundty fo realize immediate and
certain value for their Equity Sharas.

BACKGROUND OF THE ACQUIRER AND THE PAC

Acquirer

(i) TheAcquirer is a company limited by shares, incorporated under laws of Mauritivs on March 25, 1994 and
holds Global Business License issued by the Financial Services Commission, Mauntius. There has been
no change in the name of Acquirer since its incorparation.

fii) The registerad office of the Acquirer is locafed at Apex House, Bank Sireaf, TwantyEight Cybearcity,
Ebene 72201, Mauriius, Tel: (230) 4673000, Fax: (230) 467 4000, The Company secrelary of the
Acquirer is Apex Financial Services (Maurifius) Limited.

(iil) The Acquireris an Investment Holding Company with interests in shipping, logistics, aviation, real estale efe,

(i) The issued and paid-up share capital of the Acquirer is USD 2,00,00,000 comprising of 2,00,00,000
ordinary shares of par value of USD 1 each. The issued and paid-up share capital of the Acquirer is
owned and controlled by Sivaswamy lyer Ramakrishnan, Geata Ramakrishnan, Ritesh Sivaswarmy
Ramaknshnan and Anisha Ramakrishnan.
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(v} The details of the dectors of the Acquirer are as follows:

Name Date of Appointment DIN
Sivaswamy lver Ramakrishnan March 25, 1994 O0sTe3T
Geata Ramakrishnan March 23, 1994 W&
Ritesh Sivaswamy Ramakrishnan June 7, 2011 MA
Louis Kirsley Michaed Calisse January 30, 2023 M
Ahmed Shah Khall Feerboous May 19, 2017 MA
Anisha Valll Ramaknshnan February 20, 2018 09263963

[wi} The shares of the Acquirer are nol listed an any stock exchange in India or overseas

(wil) The Acquirer holds 1,23,51 650 Equity Shares aggregating 1o 56.25% of the paid-up equity share capital
of the Company as on the date of this Detailed Public Announcement. The following dirsclors of the
Acquirer hold BEquity Shares in the Target Company:

Mame Date of Appointment No of Equity Shares Held
Sivaswamy lyer Ramakrishnan March 25, 1994 15,57,560

Geata Ramakrshnan March 25, 1954 216,750

Ritesh Sivaswamy Ramakrishnan June 7, 2011 1,68,375

Louis Kirsley Michael Calisse January 30, 2023 MIL

Ahmud Shah Khalil Pesrbocus May 19, 2017 MIL

Anisha Valll Ramakrishnan February 20, 2018 11,67,325

The Acquirer has, as detailed in paragraph 19 of this Detailed Public Announcement, made available all the
raquisite funds necessary to fulfil the abligations of the Acquirer under the Dalisting Offer.

The Acquirer has niot been prohibited by the Securifies and Exchange Board of India (“SEBI™) from dealing in
sacurities, in terms of directions issued under Section 118 of the SEBI Act, 1982 ("SEBI Act’) or any other
regulations made under the SEBI Act.

The Acquirer hereby invites all the Public Shareholders of the Company to bid in accordance with the
reverse book building process of the Stock Exchanges and on the terms and subject to the conditions
set out herein, all of their Equity Shares of the Company.

The Acquirer has not acquired or sald any Equity Shares in the & maonths precading the date of the Indial
Fublic Announcement.

The Acqguirer undertakes not to sell the Equity Shares till the completion of the Delisting Offer in accordance
with the Delisling Kegulations.

BACKGROUND OF THE COMPANY

The Company is a public limsted company, incorporatad in India on August 16, 1988 under the Companias Act,
1956, as “Shrevas Shipping Company Private Limited”. The name of the Company was subsequently
changed o (i) Shreyvas Shipping Company Limited with effect from Janwary 12, 1994 [ii) fo Shreyas Shipping
Limited with affact from February T, 1984; and (i} Shreyas Shipping and Logistics Limited with effect from
Movember 21, 2005, The Company is in the business of owning and chartering of vessels

The Company's ragisterad offica is situated at D 301 - 305, Level 3, Tower |, Seawoods Grand Caentral, Plot
Mo, R1, Sector 40, Nemd Mode, MNavi Mumbai, Maharashtra, 400708, The CIN of the Company is
LEID0OMHTDBBPLCD48500. The Equity Shares are listed on the Stock Exchanges.

As on the dale of this Detailed Public Announcement, the authorized share capital of the Company is INR
33,00,00,000 consisting of INR. 24,00,00,000 divided into 240,000,000 Equity Shares of INR 10 each and INR
14,00 00,000 divided into 14,00 000 Preference Shares of INR. 100 each. The issued, subscribed and paid-up
capital of the Comnpany is INR 21,95.75,330 divided into 2,19,57,633 Equily Shares, The company has nol
issued any preference shares.

As on date of this Detailed Public Announcement, the Company does not have any parly paid-up shares or
convertible securities in the nature of warrants ar fully or partly convertible debentures | preference shares e,
which are convertible to Equity Shares at a later date. The Equity Shares held by the Acquirer are not kocked in.

The Board as on date of this Detailed Pubdic Announcemsnt is as follows;

Name, Address and DIN Designation as on date of the Date of Mo of Equity
Detailed Public Announcement Appointment Shares Held
Sivaswamy lyer Ramakrishnan Exgcutive Chairman Apnl 1, 2004 15,57,560
Capt. Milind K Patankar Managing Director July 1, 2021 f
Capt. Manmohan Sagai Independent Direcior May 5, 2014 0
Maya Swaminathan Sinha Independent Director July 3, 2014 0
Deepak Shetty Independent Direcior July 20, 2023 0
Ajit Gearge Paul Independent Director January 5, 2021 i
R 5 Krishnan Independent Director April 6, 2021 0
Anizha Ramakrishnan Mon-Executive, Bugust 12, 2021 11,67 325
Non-Independant Daraclor
A brief summary of the consolidated audited financials of the Company for the years ended March 31, 2021,
March 31, 2022 and March 31, 2023 and the imited review financials for quarter ending June 2023 is provided below:
Particulars Financial year | Financial year | Financial year | Three Month
ended March | ended March | ended March | ended June
3, 2021 3, 2022 M, 2023 20, 2023
Audited Audited Audited Limited Review
INR in lakhs INR in lakhs INR in lakhs INR in lakhs
Todal Income 56,418 54,128 50,297 8,353
PrafitLoss) Bafore Tax 4,740 21,817 19 938 223
ProfitLoss) Aftar Tax 4427 21,107 19,800 131
Other Comprehenziva Income 743 06 (194) 203
Todal Comprehensive Income 5,170 21,203 19,458 334
Paid wp Equity Share Capital 2,196 2,19 2,196 2,196
Other Equity 40,012 G0, 734 79,681 M
Met Worth/ Total Equity 42 208 62,930 B1.87T A
Tofal Liabilibes 27,835 28,439 53,880 MA
Total Liabilibes and Equity 70,044 81,369 1,386,737 MA
Total Assets 70, 0u4 81,369 1,35,737 MA
Earnings Per Share:
Basic (in INR.) 20,16 BE.12 89 67 0.80
Diluted (in INR_) 2016 BE.12 3967 0.80
Book Value Per Share (in IMR.) 19220 286.57 37285 Y

shareholding of the key managerial personnel of the Company

Except as disclosad below, none of the key managerial personnel of the Company hold any Equity Shares in
the Company, as on the date of this Detailed Public Announcement:

Sr. | Name of the Designation Date of Number of
Mo, | Directors/ KMPs Appointment Equity Shares
1. Rajesh Desai Chief Financial Officer May 26, 2014 300
Z Marmrata Malushte | Company Secretary July 01, 2021 10
& Compliance Officer

PRE AND POST CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY
The capital structure of the Company as on the date of this Detailed Public Announcement is as follows:

Paid-up Equity Shares of Company No. of Equity Shares! % of Share Capital/
Voting Rights Voting Rights

Fulty paid-up Equity Shares 21957 533 100

Parthy paid-up Equity Shares Hil il

Total paid-up Equity Shares 219,57 533 100

Total 2,19,57,533 100

The shareholding pattemn of the Company as on June 30, 2023 is as follows:

Particulars No. of Equity Shares Shareholding (%)

Promaoter and promoter group [A) 1,54 65,650 7044
Individuals 31,15,000 14.19

- Body corporate 1.23.51,650 96,25

Public Shareholders (B} 64,90,883 29.56

- Foraign portfalio investors 37 628 017
Individuals 5224 450 23.79

- Mon-resident Indians 212932 nar
LLP 62,816 0.20

- Bodies corporate 454,415 207

- Clearing marmbar 10,770 0.05

= Hindu Undivided Family 246040 1.12

- [Escrow Account 100 0.00

- Employees 310 0.00

- Trust 420 .00

- |EPF 240953 1.10

otal (|A) * (B)) 219,57 533 100.00

The post delisting capital structure of the Company s not going to change mmediately upon successful
completion of the Delisting Offer. Howewer, the likely posi-delisting shareholding assuming successful
completion of the Delisting Offer in terms of the Delisting Reguiations is as follows:

Particulars MNo. of Equity Sharas® Shareholding (%)*
Promoter and promoter group (A) 219,57 533 100.00

- Indiveduals 31,15,000 14,189

- Body corporate 1,88.42 513 B5.81
Fublic Shareholders (B) . =

Total ([&) + (B)) 2,19,57 533 100.00%

"Aszuming full tender by all the public shareholders
STOCK MARKET DATA
The Equity Shares ara listed on the Slock Exchanges.

The high, low and avarage rmarket prices of tha Equity Shares (in Indian Rupees per Equity Share) for the 3
financial vears and 6 months praceding the date of this Detailed Public Announcerment and the corrasponding
volumes on the Stock Exchanges are as follows:

oods Grand Central, Plot No. B1, Sector 40, Merul Node, Navi Mumbai, Mahar
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(I} BSE
Period High" | Dateof | Number | Low™ | Dateof | Number | Average| Number of
(%) High™ |of Equity| ) Low™ | of Equity| Price Equity
Shares Shares ) Shares
traded on traded on| traded in
that date that date the period
Preceding 3 years
Fy 2021 8550 | August 15164 36.10| Apn 2784 o499 2141979
11, 2020 03, 2020
Fy 2022 448 00 | October 72451 71.05| Apn 1543 24955 63,19537
07, 2021 01, 2021
FyY 2023 420 45 | April 21, 27,308 212.20| March 7.736| 31685 2200925
2022 27, 2023
Preceding & months
March 2023 268,00 | March 8,853 212.20) March 7736 | 24450 117418
09, 2023 27, 2023
Apnl 2023 J19.15 | Apnl 2827 241.05| Apn 1,712 | 253,24 1,268,231
24, 2023 03, 2023
May 2023 356,20 | May 33| 258.65 [ May 16,081 31577 411,120
24, 2023 19, 2023
June 2023 342,00 | June 15,317 31845| June 10,961 | 32862 1,682,324
a0, 2023 23, 2023
July 2023 379.00 | Juby 18,774| 340.85( July 24478 5772 B,15 B3
11, 2023 03, 2023
August 2023 36405 | August 137,618 320.05 | August 920 | 34390 431184
01, 2023 11, 2023
Fource: www.bseindia.com
Notes:
{1) High and low price for the penod are based on infra-day prices and average price s based on average of
closing price.
(2} In case where the same price falls on 2 or more days, the day with the highes! fraded shares is considered.
(m) NSE
Period High" | Dateof | Mumber | Low™ | Date of | Number |Average| Number of
%) High™ |of Equity| (%) Low™ | of Equity | Price Equity
Shares Shares %) Shares
traded on traded on traded in
that date that date the period
Preceding 3 years
Fy 2021 85.00 | August 77,236 36.00 | Apn 51,502 | ©4.90(1,1807 176
11, 2020 16, 2020
Fy 2022 44820 | Oclober 530,817 71.15 | Apn 38476 | 24948 | 4.05,70,154
a7, 2021 1, 2021
Fy2023 430.00 | April 1,189,520 215.00 | March 53,573 | 316.87 | 1,62,79.470
21, 2022 20, 2023
Pracading 6 months
March 2023 269.55 | March 1,60,225] 215.00 | March 53573 24483 | 10,46,053
09, 2023 20, 2023
Al 2023 312.00 | April 79.119] 243.00 | Apn 16,261 | 293.16 9,54 930
17, 2023 03, 2023
May 2023 358.90 | May 343,727 257.50 [ May 216,077 | 31583 | 40,57 430
24, 2023 19, 2023
June 2023 342.55 | June 76.465| 313.55 | June 112,080 | 32683 | 1221575
30, 2023 095, 2023
July 2023 378.95 | July 206,966 341.60 | July 135,880 | 357.80 | 15,253%
11, 2023 03, 2023
August 2023 J69.85 | August 62,552 318.05 | August 138,806 | 34379 | 10,23 022
01, 2023 11, 2023

Source: www.nsaindia.com

Notes:

(1) High and low prce for the penod are based on infra-day pnces and sverage price is based on average of
closing price.

(2] in case where the same price fals an 2 or move days, the day with the highast fraded shaves is considared.
STOCK EXCHANGES FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED

The Equity Shares of the Company are listed and fraded on the Stock Exchanges.

The Acquirer is saeking to delist the Equity Shares from the Stock Exchanges. The ‘n-principle’ approval
from the BSE and NSE was obtained on September 07, 2023

Mo application for listing shall be made in respact of any Equily Shares which have been delisled pursuant
to this Delisting Offer for a penod of 3 years from the date of delisting.

Ary application for listing made in future by the Company after the aforementioned period in respact of
delisted Equity Shares shall be deamad to be an application Tor fresh listing of such Equity Shares and shall
be subject to the then prevailing laws relating to listing of equily shares of unlisted companies,

The Acquirer proposas to acquire the Offer Shares pursuant (o a reverse book bullding process through an
acquisition window facility, i.e., separate acguisition window in form of web-based bidding platform provided
by BSE. in accordance with the slock exchangs mechanism (he “Acquisition Window Facility” or "Offer
to Buy'), conducted in accordance with the terms of the Delisting Regulations and the SEBI Circulars
(defined below).

MANAGER TO THE DELISTING OFFER
The Acquirer has appointed the following as the Manager to the Delisting Offer ("Manager to the Offer”):

MovaaOne Capital Private Limited
Movaalne Tower 24, Floor 3, One World Centre,

Lowar Paral, Mumbai - 400013

Tel. Mo, +91-22-624 66000

Emall: compliancai@novaacne.com

Contact Person: Mr. Dhruy Bhatia

SEBI Registration No.: INMOOO01 2635

Validity Period: Permanent

CIN: UT4899MH201 TPTC 294566

REGISTRAR TO THE DELISTING OFFER
The Acquirer has appointad the following as the Registrar to the Defisting Offer ("Registrar to the Offer)

Link Imtime India Private Limited

C=101, 247 Park, L.B.5. Marg Vikhrali (\West), Mumbai - 400 033,
Tel. No.: +31 8109114949; Fax: 91 22 49166060

Email: shrayasshipping. delistng@linkintime.co.in

Contact Person: Mr. Sumeat Deshpanda

Website; www linkintime,coin

SEBI| Registration Number: INROODOD4058

CIN: UET190MH1999PTC118358

DETERMINATION OF THE FLOOR PRICE AND INDICATIVE PRICE

The Acquirer proposes to acquire the Equity Shares from the Public Shareholders pursuant to a reversa
book-building process established in terms of Schedule Il of the Delisting Regulations.

The scrip code and the security D of the Company on BSE are "3201517 and "SHREYAS, respeciively. The
securify symbol of the Company on NSE iz "SHREYAS'

The Equity Shares of the Company are listed on the Siock Exchanges. The annualized trading tumowver
based on the frading vidlume in the Equity Shares of the Comgpany on the Stock Exchanges, based on the
information available on the wabsite of the Stock Exchanges during the period from May 01, 2022 1o April
30, 2023 (ie., 12 calendar months precading the calandar month of the Referance Date) (defined below)
are ag undar:

Name of Total Traded Total (weighted average) Annualized trading turmover
the Stock Volumes from number of shares outstanding (as a parcentage of
Exchange | May 01, 2022 to during the period from the total number of

April 30, 2023 May 01, 2022 to April 30, 2023 shares outstanding)
B3E 16,63,456 218,57 333 8.49%
NSE 1.46,48,779 219,57 533 66.71%

Source: www bssindia.com; www.nseindia.com

The Equily Shares of the Company are frequently Iraded on the NSE as per the definibon of frequantly
traded shares' s&1 out in Regulation 2{1)()) of the Securties and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 (*Takeover Regulations”),

Regulation 20 of the Delisting Requlations provides that the floor price shall be detarmined in terms of
Regulaton B of the Takeover Requlations, As per Requlation 20(3) of the Delisting Regulations, the
reference dale for computing the foor price would be the date on which the recognized stock exchanges
were nofified of the board meeting in which the delisting proposal was considered and approved, i.e., May
24, 2023 ("Reference Date’).

Accordingty, in terms of the Regulation 8 of the Takeover Regulations, the foor price shall be higher of the
following:

S. | Particulars Price (In INR
No. Per Share)

{a} | the highest negotiated price per Equity Share of the Company for any Mat Applicable
acquisiion under the agreement attracting the obligation to make a public
announcement of an open offer

{b} | the volume weightad average price paid or payable for acquisitions, whether by
the Acquirer or by any person acting in concart with him, during the 52 weaks
immeadiatety praceding the Refarence Date

(e} | the highast prica paid or payable for any acquisition, whethar by the Acquirer
of by any person acting in concert with him, during the 26 weeks immediataly
precading the Reference Date

{d} | whara the shares ara frequently traded, tha voluma-weightad avarage markat
prica of such Equity Shares for a period of 60 trading days immediately praceding
the Reference Date, as traded on the stock exchange whare the madmum
valurne of trading in the Equity Shares is recorded duning such pariod

(&)} | whara the shares are not frequantly traded, the price detarminad by the Acguirer
and the Manager to the Offer taking into account valuation paramaters including,
book value, comparable trading multiples, and such other paramelers as are
custamary for valuation of shares of such companies

{fy | the per share value computed under Regulation 8(3) of the Takeover Regulations,
if applicable

Source; Cerfificate dated May 24, 2023 issued by N B T & Co., Charfered Accountants (FRN: 1404389147
{Neha Mowal, Pariner, Membership Mo, 157137)
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10.7. The Company on May 24, 2023, received a certificate from N B T & Co, Chartered Accountants certifying 16.7. Procadure to be followed by the Public Shareholders holding the Equity Shares in dematenialized farm: (il Al Offer Shares fendered by Public Shareholders duning the Bid Perod and not withdrawn as per
the Floor Price for the Delisting Offer to be INR 292.00 computed in accordance with the Delisting il The Public Shareholders who desire to tender their Equity Shares in the electronic form under the paragraph 16.14(ii) below, along with Offer Shares which are additionally tendered by them during the
Reqgulations. The Floor Price was notified to the Stock Exchanges on May 24, 2023, Dielisting Offer would have to do so through their respective Seller Member by indicating to their Seller counter offer, will be considered as having been tendered in the counter offer at the Counter Offer Price.

10.8. Further the Acquirer has indicted that it is willing to accept the equity shares tendered in the delisting offer at Member the details of the Equity Shares they intend to tender under the Delisting Offer ("Tendered (i) Public Shareholders who have fendered Offer Shares during the Bid Period and thereafter wish to
the Indicative Price. Sharas”). witisdraw from parﬁt:ipati_r‘rg in the counter offer (in p_ar_t or full) ha'.-je tha right to do so after the :ﬁsuanm

11. DETERMINATION OF DISCOVERED PRICE AND EXIT PRICE fii) The Seller Member would be required to place an ordenid on behalf of the Public Shareholders who of the Counter Offer PA in accordance with the Dalisting Regulations. Any such request for withdrawal

11.1. The Acquirer proposes to acquire the Offer Shares pursuant to a reverse book-building process through wish to tender Equy Shares in the Delisting Offer using the Acquistion Windaw Faciity of the Stock Ehn“m||:‘BE|:T.I o bymmgd oy S’&fm"miﬁ trhm:amhw rIESl:.E":Iiﬁ Sﬁ"m Mm?gtr md{m%mh wm; g:

e O was . s uesl For rawal rece dafler normal frading nowrs
a'EIIIUIEIhl:'I‘I '|'|'il'll.'.|I:Il.l.' IHE’TI.," |r| Emm 1“"1 parﬁgrﬂph 13 '::lf I:I'“E DE“E"EEI F'I..Itllll: .HI'II'IEIIJI'ICEI'I'IEI'IL . EI':hEﬂmS. . . seg:lmaw marhe| fn Mll!r:‘gt da-y nrre;:lhe ||melinES presl,:rihed in tre Delisur.; Regulallingns 'ﬂi" nut te.

11.2. All Public Shareholders can tender their Equity Shares during the Bid Period (defined below) fii) The Seller Member woukd then be required to tender the Equity Shares by using the settlement number acoepled

- o _ . _ " _ o and the procedure prescribed by the Indian Clearing Corporation Limited or the NSE Clearing Limited, P _ _ _ _ _

111 ThE! ménimum price per l:rl_iar Ehar& payabla byﬂ'l&ﬁ.nquuqrfmma Dl‘far Eham_i it acquires pursuant 1o the as applicable {“Clearing Corporation”) and a ben marked against the Equity Shares of the Public {iii) Offer Sha_res which have n-::nt been tenderen:l_ by Public Shareholder I:|L!I'II'IQ the EH:I Period can be
Delisting i_III'TEr. as damrmun&d in at:p:u‘danr::e with the Delisting Regulations, will be the price at whld_'n tha Shareholder and the same shall be validated at the time of order enfry, iendered in the counter offer in accordance with the procedure for tendering that will be set out n the
D B SRS s o e A | ) Tl o s ot b e g i v O
of the Delisting Requiations pursuant 1o & reverse book-building process through Acquisition Window Facility resued by | m_": anw,n” 8 Lisamng '_Jmnm'mr_' & the _ Opening a_m' ) . ) .

{defined below) conducted in the manner specified in Schedule || of the Delisting Regulations (‘Discovered (v] In case the Public Sha_rehulder s demat account is held with cne depository and clearing member pool 17.1. Upon finalizaton of the bass of acceptance as per tha Delisting Regulations:
Price”) which shall not be lower than the Indicative Price. and Clearing Corparation accounts are heid with other depositary, Equity Shares will be blocked in the (ij  The setlement of trades shall be caried out i the manner similar fo setflement of trades in the
. o , , , o Public Shareholders demat account at source depository during the Bid Perod. Inter-depasitory Tender secondary market,

"4, The ?‘W‘m"eé '?””Eﬁ" o “t‘“'lﬁ'*'-"“g." o ﬂ*"'ﬁtﬁ”“* Dﬁﬂm“ﬂ‘ﬂ. F'””F-hET“Eh:WIEI‘"EEE.mEF at d“EF‘J F"Sffﬂﬂﬂ,rg Offer (IDT") instruction shall be initiated by the Public Sharsholder at source depository to clearing ST tor the Delsing Gier 1 e
acquirg the qu!ty ares at the Discovered Price or offer a price hg_ r than the Discovered Price, [_a. member pooll Clearing Corporation account at depository. Source depository shall block the Public or consideration towards the Equity Shares accepted under £ e Delisting . the money o
absolute dlsr:mhurl] of make a u:-:nunter. offer at the Counter Offer Price in accordance with the Delksting Shareholder's Equity Shares (i.e. transfers from free balance to blocked balance) and sends IDT Escrow Account (defined below) shall be used to pay the consideration to the Buyer Broker on or
Hﬂgula}nnns._ ThE! _E_:It _F'ri:a shall I:va._[lfl the Dls-:g'.'qrad F‘nm |.r auq&plad by the Al_:qmrar, or [|!:| thﬁ ; message lo depository for confirming creation of lien, Details of Equily Shares blocked in the Public before tt_'re pay-in date for satl]arr@nt. The EL!';'EF I_!mlr.uf '.l.n!l fransfer the funds fo 1ha. Glaanr!g
ol by the Rocuier at s absclte iscraton. o 1 the Counter Oflr i ofered by e Acquirer ot 15 Shareholders demat aocourt shallbe provided by the deposilory 1o the Cearing Corporaton. Sharsholdors benk accountInked 1 1s denat aocount. I Publcs sharehculars bank sccount detall

u I . u . _ .. . . . u
; { y . . (vi) For Custodian Participant's orders for the demat Equity Shares early pay-in is mandatory prior 1o : . !
door Wi isant o aapre st octen b o Pl S il oot o by Coodon Paicpn o Cooan Foioan sl soer G s ot el s vrler nsinclonl ey 51 Bk ety son, o i
rejact the orders not later than the closing of trading hours on the last day of the Bid Perod. Thereafter, o -
equity share capital of the Company. all unconfirmed orders shall be deemead to be rejected. For all confirmad Custodian Participant orders, if transfer to the respective client For the Offer Shares acquired in physical form, the G!Ea""’;

11.5. The Acquirer shall announce the Discovered Price and is decision ko accepl or reject the Discovered Price there is any order modification, then it shall revoke the previous Custodian Participant's confirmation Corporation will release .'hE funds o the Seller Members as per the secandary market mechanism for
or make a counter offer, If accepted, the Acquirer shall also announce the Exit Price, as applicable, in the and the revised ordar shall be sent o the Custodian Participant again for its confirmation. onwards transfer to Public Shareholders.
same newspapers in which this Detailed Public Announcement appears in accordance with the schedule of . . ‘ . . T e (i) I the Exit Price is more than the Floor Price but egual fo or less than the Indicative Price, then the
activities set out in paragraph 20 of this Detailed Public Anncuncement. : i} Eﬁgepgﬂﬂg;g: Ei'ddt'"ﬁ gsgﬂgmﬂ?hﬂsmlﬁﬁgﬁ ;Lir:&ﬁén qgggﬁ:lmg%ﬂ'ﬁéﬁ"gegf?éﬁ paymeni of consideration fowards the Equity Sharn_aﬁ ar:::ep_tﬁd unde_rﬂ'u_% Dglisﬁng Oifer shall I:ue_ma_de

11.6. Once the Acquirer announces the Exit Price, the Acquirer will acquire, subjact to the terms and conditions of submitted fike Bid 10 No., OP 1D, Client ID, No. of the Equity Shares tendered and price at which the Bid through the secondary market settiement mechanism and if the Exit Prica is more than the Indicative
this Detalied Public Announcement and the Letter of Offer including but net limited to fulfiment of the was placed, 616 Price, then the payment of consideration towards the Equity Shares accepted under the Delisting Offer
conditions mentioned in paragraph 12 below, all the Equily Shares validly tendered up to and equal to the i I b on of Bid F TRS | i ired | i shall IErE made within & '!lnll:ll'klﬁg days from the date of the public announcement made under
Exit Price for a cash consideration equal to the Exit Price for each Equity Share tendered, The Acquirer wil (il Pleasa note that submission of Bid Form and TR s not mandatorly required n case of equily shares Regulation 17(4) of the Delisting Regulatione.
not accept Equity Shares tendered at a price that exceads the Exit Price ) I E_ Siera o , , , . . o (i) In case of cerain client types viz, non-resident Indians, non-resident clients ele. (where there are

11.7. If the Acquirer does not accept the Discovered Price then subject in circulars or nofifications issued by SEBI (i) The Clearing Corporation will hold In tnzst e Equity Shares unil the Acquirer completes ts obligatons specific RBI and other reguiatory requirements pertaining to funds pay-out) who do not opt to settle

" with respect to the process provided under Regulation 22(4) of the Delisting Requiations, the Acquirer may under the Delsting Offer in accardance with the Delisting Regulations. through custodians, the funds pay-out wil be given io their respective Seller Member's seftlement
at its sole discrefion. make 3 counter ofier to the Public Shareholders within 2 m:irhitg days of ”.,E', [x] The Public Shareholders shall also provide all relevant documents, which are necessary fo ensure accounis for releasing the same io their respective Public Shareholder’s account orward. For this
determination of the Discovered Price. in the manner specified by tha SEBI transferability of the Equity Shares in respect of the Bid Form to be sent. Such documents may include purpose, the client type defails wil be collected from the depositories, whereas funds pay-out

18, 1f the Acqui o m’ o 4 Py 4 4 o .al: for 1o the Pubi (but not be limited ta): pertaining to the bids sefled through custodians will be transfamed to the settliement bank account of

s Do e e Doy Ol o 1) D teooms sty anpron b Pt S e spushly B sl s s it s by oSk s
, ’ ) - j Form and the Clearing an from tima to tima.
Regulation 23 of the Delisting Regulations: - - , , , ,
. . - . . (b} Duly attested death certificate and succession certificatefegal heirship cerfificate, in case any (i) The Equity Shares acquired in the demal form would either be transferred direclly lo the Acquirer's
i) 'gl:"giﬁ?ﬁ;il hawve no right or obligation to acguire any Equity Shares tendered pursuant fo the Public Sharehalder has expired: and a,xu,__,nl provided it is ,m,,-@ed by the E!.I;u'Er Braker ar it will be |,_an5fe,-lred by the Buyer Broker 1,:,.|he
fii} the Acouirer tlllr-::augh the Manager io the Delisting Offer, will within 2 working days from the closure of (¢) In case of companies, the necessary canlified comorate authorizations {including board andfor ﬁmgsciﬂgigﬂgﬁ;;:cﬁpéaﬂﬁ Eliugﬁaﬁ:yﬂﬁaﬁf :ta&;tlig? iﬁ fﬁagﬂﬂig form Tlfggrih;qllig
the Bid F'm:u:l announce such rejection in the samh newspapers in which this Defailed Public : i) The ﬁ;@;{fﬂﬁmﬁmmﬁﬂ? o that they keep the P ¢ act 4 unbiocked fo fransferred diremlytnlhé Acquirer by the Registrar to the Offer. I
Announcement was mada: i ic Sha rs wi ansura p the DP account active and unblocke . . e L .
) Public Shareh h I b b receive credit in case of return of Equity Shares due to rejection. Further, Public Shareholders will have (v) Elﬂm mcirfspect_nf F;uhtl;;ﬁrl'uarehcéder s Bid ac.u:;pt:d at or DET E:':I[ F;jrmﬂﬂv#l h%”md'.:"d tnrg:
(i} thla Equity Sharamenl::.lﬁeﬂ by ah ublic Shareholder shall be r«EIt."""I"'E""\j or tl:ah en on the Equily Shares to ensure that they keep the saving account attached with the DP account active and updated to aarlrgl _rpnr‘ajnnn ¥ E:Jlrge;ra nmﬂanlj!r or the Regisirar 1|:r|E the e I!usa ng ﬁr.d n receipt o ;
book bulding provess under Reguieon 7(3 of he Delising Reguiations. 5) n he dete of making e crekt reritiance dus 1 acepiane of Tendersd Shaves. e Publc Shayehaer O semen: date, n Equty Shiares mentoned inte accepied 8d il be
public announcement for the falure of the delisting offer under Reguiation 17(4) of the Delisting i In oase of non-receipt of the Lette of Ofer | Bid Form, Publc Sharehaiders holding equity shares i iransferred 1o the Clearing Corporation,
Regulations if the Discovered Price through th book build: s rejected by the ematenialized form can make an application in witing on plain paper, signed by ihe respeckve Pusic - | | i lon wi
Acquier ) in aceordance wih Scoedu 1 of e Delting Requiations  a counter ofer has ben Shareholder, stating name and address, client I number, DP name | ID, beneficiary account number i) In the case of inter depcsitory iransfers, Clearing Comaration will cancel the unaccepted Equity
s hyr'tl'reﬁu::quirer y Fee and number of equity shares tendered for the delisting offer. Public Sharsholders will be required fo Shares in target depository. Source Deposilory will not be able 1o release the lien without a release of
, _ ' . . approach their respective Seller Member and have to ensure that their bad is enterad by their Seller IDT message from target deposiory. Further, release of IDT message shall be sent by target
(iv) the Acquirer shall bear the expenses related o the Delisting Offer; Member in the electronic platform to be made available by the Stock Exchanges, before the Bid Closing depository either haSEI:_I an ﬂ_iance!lallnn request re:;emed r'rnr_n Clearing Corporabion or aulomatically
410l pocaton sl b i o SockEchanes o et o Euly Sares oo g af g i i st el e ecovod fom e T, Comoary o e
(vi) 99% {ninety nine percent] of the amount lying in the Escrow Account (defined below) shall be released (xiif) The Public. Sharehaidars should not send bids to the Company or Acquirer or Manager to the Offer or depository wil cancelirelease lien on unaccepted Equity Shares in the demat account of the Public
to the Acquirer within 1 working day from the date of public announcement of such failure and the Registrar 1o the Offer. Shareholder. Post complation of Bid Period and receiving the requisite details viz.. demat account
oalance 1% (one percent) amount fying in the Escrow Account shall be released post retum of the [xiv) After the confirmation of lien marked in demat account of the Eligible Shareholders fo the Clearing details and accepled bid quantity, source depository shall debit the securiies as per the
Equity Shares to the Public Shareholders or confirmation of revocation of lien marked on their Equity Conporation and a valid bid in the exchange bidding system, the bid for delisting offer shall be deemed comrmunication/ message recelved from target depository to the extent of accepted bid Equity Shares
) Shares hf.l' the Manager to the Delisting WH | _ _ : to have been accepted for Elgible Shareholders holding the Equity Shares in demat form. from Public Shareholder's demat account and credit it to Clearing Corporaion settlement account in
ivil) tI'!a Acquirer shall not make another delisting nf_r‘ar_ until the axpiry of & mnms (i} from the da_la_ of (xv) The details of settlement number under which the lien will be marked on the Equity Shares tenderad for target depository on setilement date,
u:isch:sqe ﬂf_lha outcome of the reversa book building process undar Regulation 1?‘(3_] of the Delisting the: Delisting offer shall be provided by BSE or lh.‘j“' Clearing Corporation. The lien shall be marked t:n,r {vii) In case of rejected demat Equity Shares, if any, tendered by the Public Shareholders, the same would
Regulations if the minimum number of Equily Shares as provided under Regulation 21(a) of the the Sharsholder Broker in demat account of the Eligible Shareholdears for the Equity Shares tendered in be retumed to the respective Seller Member by the Clearing Corporafion in payout. The Seller Member
Delisting Regulations are not lendered [ offered (5} from the date of making public announcement for the Delisting offer. The details of the shares marked as ben in the demat account of the Eligible { Custodian Parficipants would return these rejecied Equity Shares io their respective clients on whose
the failure of the Delisting Offer under Regulation 17(4) of the Delisting Regulations if the price Shareholder shall be provided by the depositories 1o the Clearing Corporation. behalf the Bids have been placed. In case of rejection of physical Equity Shares, the same will be
"ﬁi‘?m;ﬁ’””ﬂ“ the ’E“ﬁeffgfehf‘"!f"“ﬂgﬁmﬁt s ﬁ‘ﬁd by “TE ";“ql:r'dmf {é:gh’"gr"l "‘ﬁrdﬂﬁr':: 16.8. Procedure o be followed by the Public Shareholders holding the Equity Shares in the Physical form returned back to the respective Public Sharehalders directly by the Registrar to the Offer.
rg:ﬁgll;ﬁgp;ﬁgﬁl:ﬁnu:.n::ﬂmn ailure of counter as provided wnder Scheduls IV o pursuant to the SEBI Circular Mo. SEBVHO/CFDICMD/CIR/PI2020v1 44 dated July 31, 2020: (viil) The Seller Member would issue contract nole & pay the considerabion to the respective Public
' ) ) . . ) [y  The Public Shareholders who are holding physical Equity Shares and intend to participate in the Shareholder whose Equity Shares are accepted under the Delisting Offer. The Buyer Broker would
mu]lll;em Ilfjsg;t::: fu:g:;gt Sﬁﬁ QTE:EZ”TQ"?E r:ﬂh E!;#E:;m ?; tgﬂmzﬁgt'% Huml:ﬁﬂﬁgﬁ"tbhg Delisting Offer will be required t approach their respective Seller Member along with the complete set also issue a confract note to the Acquirer for the Equity Shares accepted under the Delisting Offer
Delising Regulations o . of documents for verification procedures to be camied outincluding as below: (ix) The Public Shareholders who intend to participate in the Delisting Offer showld consult their respective
12 CONDITIONS TO THE DELIETIHG OFFER (&) onginal share cerificala(s), Seller Member for payment o them of any cost. charges and expenses (including brokerage) that may
- _ _ _ y (b) wvalid share transfer formis) duly filed and signed by the transferors (i.e. by all registered be levied by the Seller Member upon the Public Shareholders for fendenng Equity Shares in the
The acquisition of the Equity Shares by the Acquirer and the delisting of the Company are conditional upon: shareholders in same order and as per the specimen signatures registered with the Company / Dedisting Offer (secondary market transaction). The consideration received by the Public Sharehalders

12.1. The Acquirer in its sole and absolute discretion, either accepting the Discovered Price or offer a price higher regisirar and transfer agent of the Company) and duly wimessed at the appropriate place fr';]“" “"“"d“?“ﬂ““’f Seller ME“"’:L"' "‘-‘ﬁ”“t”‘“:lEﬁEﬂh' .E“Erﬁi “gﬂ”'” be mg;“““mtﬂ-
than the Discovered Price or offering a Counter Offer Price which, pursuant to acceptance and/ or rejection authonzing the transfer. 0 Eﬁs 1';]"“;3". “P“”Er‘f:é'gﬂ "I‘jﬂ h;”;“fﬂ'ﬂﬂgﬁ e tha Aoquirer, .b‘!;'.‘"“”ﬁfh anager o
by Public Shareholders, results in the shareholding of Acquirer along with the members of the promoter and (c) Attestation, where required, (thumb impressions, signature difference, etc.) should be done by a |:|E::I' / 'E'r,I e EEIEII“EII mrfd rand I d_uya'; Ln raccept no mgpﬁn?: I;F 1;1:91;1%[135’ sUCch
promaoder group of the_ﬂnmpany reaching EI_I]% of the paid-up aqu_irg_r share -:apil_al of the: Company axcluding ' Magistrate /| Nofary Public / Bank Manager under their official seal; additonal cost, changes a :&IFIEnsas finelu mE.I rokerage) mmrreld II::q.-1 e Fu I.E Ire oldars,
motwiheianding anyiing contined in e Detsked Public Amouncement, ne Acquirer feuorves the fight 0 (@) seif-atested PAN Card copy (in case of Joint hoders, PA card copy of all ransierors) M0 e Publ Sharencidors, v he tine specled Inreunie, he Aaquiar shal b Tobe (0 pey
accept or reject the Discovered Price if it is higher than the Indicative Price; (&) H'EEF‘?”“ h'j'-[';"' tﬂgﬁdlghg] HIIIE h':'_lt'jfgsl_l-"' case the Equity Shares are in joint names] in the same interest at the rate of ten per cent per annum to al the Public Shareholders, whose bids shares have

-- : : OIrGer in whi old he £quity ohares, been accepied in the Delisting Offer, as per Regulation 24(2) of the Delisting Regulations. However, in
. being Pri : = .

122 E;ﬁ;‘ﬁ%g:ﬁ:fﬁgﬁﬁﬁﬁhmmr ﬁﬂ?ﬁ;gﬁ%ﬂg E?m;ﬁ:ulle;nj;irﬂ E:gu.lﬁh:n:&g (fl  Submit the following documents | details to the RTA; a) PAN and other KYC details by submitting case the delay was not attributable to any act or omission of the Acquirer or was caused due to
Bid Closing Date ru'e;ﬁ'nen' below) 50 a5 to cause the cumulative number of the Equity Shares held by the form ISR 1; b) Nﬂmnaliqn [for all eligih!e folios) through Form SH - 13 or Declaration o l:]_pl-Put, _u'rcumslances beyond the controd of Acquirer, SEBI may grant waiver from the payment of such
Promoter, promoder group as on date of this Detailed Public Announcement taken together with the Equity a5 per qurn ISR-3, available on websil ':ﬂ company &t www.iransworid.comishreyas-shipping- irbasesd.

Shares acquired by the Acquirer under the Delisting Offer to be equal to or in excess of such number of and-logistics/ and RTA at ww.inkintime.co.in. _ N - 18. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID
Equity Shares mnsﬁtuﬁ_ng 80% (ninety percent] of the equity share capital of the Company (“Minimum (@) Declaration by joint holders consenting to tendar Offer Shares in the Delisting Offer, if applicable; 18.1. The Public Shareholders may submit their Bids to the Acquirer during the Bid Period. Additionally, once the
Acceptance Condition”): (h) FATCAand CRS forms for individual' Non individual shareholders; Equity Shares have been delisted from the Stock Exchanges, the Public Sharsholders, whose Equity

12.3. The Acquirer oblaining all requisite regulatory approvals in accordance with paragraph 21 of this Detailed (i) Any other relevant documents such as power of attorney, corporate authorization (inchuding board Shares have not yet been acquired by the Acguirer ("Residual Shareholders’) may offer their Equity
Public Announcemant and meeting the conditions sel oul in Regulation 21 of the Delsting Requiations; and resolution | specimen signature), notarized copy of death certificate and succession certificate or Shares !‘.:.r sale to the Acquiner at the Exit F'n-murur_a period n[une year following the date -:nf the: delisting of

124. There being no amendments to the Delisting Regulations or any applicable laws or regulations or conditions probated will, if the onginal sharehokder has deceased, elc., as applicable; and the ﬁq”ﬂ EHhEr.';ﬂ rImSnI: T;EE“H EETE!"F 112 Exit '-I'-Ii;dm: A sepgratﬁmnﬂ%#eltghm thlssregﬁrg;ﬂg b;
imposed by any regulatory or statutory authority/body or order from & court or competent authority which (i) In addition, if the address of the Public Shareholder has undargone a change from the address ;';n Erl'rl:lll:l Bl uatem:la et e[r]sﬁeex%immg N pf;:-cgh_ur&ﬂ'l]:ur tﬂ'de.r'ggd T n?r; o ;res. ue t; ';E
would in sole opinion of the Acquirer, prejudice the Acquirer in proceeding with the Delisting Offer. Provided registerad in the Register of members of tha Company. The Public Shareholdar would be required Gﬁ:ﬂd _ Emﬂ:;ﬁ-‘_t W':J gir r Shares by submitting the requi G & Reqistrar
that withdrawal on this count shall be subject to receipt of regulatory approval, if any required for the same. to submit a self-attiested copy of address proof consisting of any one of the following documents: LAing XL AVANCIOW.

13. DISCLOSURE REGARDING THE MINIMUM ACCEPTANCE CONDITION FOR SUCCESS OF THE valid Aadhar Card, Vioter Identity Card or Passport. 19.  DETAILS OF THE ESCROW ACCOUNT
DELISTING OFFER i) Basad on the documents mentioned in paragraph (i) above, the concemed Seller Member shall place 19.1. THrE esgrnale-:l r:Ensipierastiun payable under the Delisﬁngflgegu._ulaligns. being the Indicative F'ri;e of

13.1. As per Regulation 21 of the Delisting Regulations, the Delisting Offer shall be deemed to be successful if the the bid on behalf of the Public Shareholder holding Equity shares in physical form who wishes to fir 338.00 per Equily Share multipled by the number of Equily Shares outstanding with ine Public
canltion atsted It paracraph 122 sbove s satefied. HapsE lender Equity Shares in the Dellsting Offer using the Acquisiion Window Facility of the Stock Shareholders i, 64,90,883 Equity Shares as on the date of this Detailed Public Announcement, is

Exchanges. Upon placing the Bid, the Seller Member will provide a TRS generated by the Exchange INR £19,39,18.454 ("Estimated Consideration Amount’}.

4. ACQUISITION WINDOW FACLITY Bidding System to the Public Shareholder. The TRS will contain the details of order submitted e 195 The Acquirer, Manager to the Offer, and ICICI Bank Limited, having its branch office at Cagital Market
14.1. SEBI, vide its circular /CFDYPOLICYCELL/M/2015 dated April 13, 2015 read with circular Folio No.,, Certfficale Mo, Distinctive No., Mo, of the Equity Shares tendersd, price al which the Bid Division, 122, 5th Floor, HT Parekh Marg, Backbay Reclamation, Churchgate, Mumbai — 400020 (“Escrow
CFDIDCRZICIRPR2MEM 31 dated December 3, 2016 and circular SEBIHOICFDIDCR=IIFCIRP2021/615 was placed, elc. - i :

) . ’ el WG Bank”) have entered into an escrow agreement dated July &, 2023, pursuant to which the Acquirer has
dated August 13, 2021 ("SEBI Clrculars’) has provided a framework for acquisitions pursuant to a delisting filly The Seller Member | Public Shareholder should ensure to deliver the documents as mentioned in opened an escrow account in the name of “TRANSWORLD HOLDINGS LIMITED - DELISTING ESCROW
gi;e;ltg_hﬂ lr:ade Iﬁ%h {mg “ﬂ':'_l'* m:t:hj.:ngas ﬁfﬂck'E“mﬁ:ﬂ? n':“'““'*“‘"}- As prasn'l:fgd ”Edﬂrtg'; paragraph 16.7 (i) above along with the TRS either by registered post or courier or hand delivery to the ACCOUNT" with the Escrow Bank at their branch at Murnbai {“Escrow Account”).
em:hanlmuhrl thes Tacility for such acquisi .":'nlg shall be in the a separale window provided by s Registrar to the Offer {at the address menticned at paragraph 9) within 2 days of Bid Closing Date by 5 193, The Acquirer has deposited an escrow amount of INR 244.04,76,425 55 (‘Escrow Amount’) for the

ges having natonwide trading terminals ("Acquisition Window Facility’). p.m. (IST) by the Seller Member. The envelope should be super scribed as “Shreyas Shipping & Cilisting O “sing of cash it for perform of their oblioat der the Delist
_ ) _ j ) g Offer, comprising of cash as security for performance ir obligations under elisting

14.2. Further, the SEBI Circulars provide that the Stock Exchanges shall take necessary steps and put in place Logistics Limited - Delisting Offer”. Regulations. The Escrow Amount is more than 100% of the Estimated Consideration Amount.
the necessary infrastructure and systems for implementation of the Stock Exchange Mechanism and fo (iv] Public Shareholders holding the Equity Shares in physical form should note that the Equity Shares will - ) . . , )
ensure compliance with reguirements of the SEBI Circulars. Pursuant to the SEBI Circulars, the Stock not be accepted unless the complete set of documents is submitted. Acceplance of the Equity Shares 134, g"mmgﬁam';gffﬁﬁﬂ?ﬂﬁ? P&f:ra;h‘da.m:rm%ﬂgh; II::EEIEI:-[; m?ﬁ”R"EEIEg:ﬁ;]H;g#EEZIQ'ﬂ'?
Exchange have issued guidelines defailing the mechanism for acquisiion of shares throwgh Stock by the Acguarer will be subject to verification of documents. The Reqistrar to the Offer will venify such Requlations ng hed ' o p ed g
Exchanges. bads based on the documents submitted on & daily basis and till such time the Stock Exchanges shall 9 ' ) ) )

14.3. As such, the Acquirer has opted 1o avail of the Stock Exchange Mechanism and Acquisition Window Facilty display such bids as ‘unconfirmed physical bids'. Once, the Registrar to the Offer confirms the Bids, it | 19.5. If the Acquirer accepts the Discovered Price and offers an Exit Price, and the Delisting Offer is successful,
provided by the Stock Exchanges. in compliance with the SEBI Circulars. BSE is the designated stock will be treated as ‘Confrmed Bids' The Bids of the Publc Shareholders whose onginal share the Acquirer shall increase the amount lying to credit of the Escrow Account to the extent necessary to pay
exchange (‘DSE") for the purpose of the Delisting Offer certificats(s) and other documents (85 mentioned in paragraph 16.7(1) above) along with the TRS are Public $ha_IE|'HJ|I:|EFE whose shares are '-_'EI|II:||j' accepted, &t the EII_t Price, whH:h shall be sued for payment

144, The Auquifer nas appointed the following as its broker for the Delisting Offer through whom the purchase not received by the Registrar 1o the Offer, within 2 days after the Bid Closing Date, shall be liable 1o be to the Public Shareholders who have validly tendered Offer Shares in the Delisting Offer
and setilement of the Offer Shares tendered in the Delisting Offer wil be made (Buyer Broker'): repected. _ _ _ o . 20. PROPOSED SCHEDULE FOR THE DELISTING OFFER
Antique Stock Broking Limited (v} In case of non-recespt of the Letter of Offer / Bid Form, Public Shareholders halding equity shares in 20.1. The proposed schedule for the Delisting Offer is as follows:

ITI House 36, Dr. R.K. Shirodkar Marg phwsical form can make an application in writing on plain paper, signed by the respective Public Activ Day and Date

Parel. Mumbai 400 012 Shareholder, stating name and address, folio number, share certificate number, number of equity ity 1]

Telephme: +01 27 6911 3314 shares tendesed for the delisting offer and the distinctive numbars thereof, enclosing the original share Initial Public Announcemsnt Sunday, May 21, 2023

Contact Person: Mr. Jignesh Sangani cartificate(s) and other documents (as mentioned in paragraph 16.7(i) above). Public Shareholdars will Resolution for approval of the Delisting Offer passed by the board of |  Wednesday, May 24, 2023
. !g g o be _r&quira-l:l fo appmau:h their r&span;:h'va Seller Member and ha»ga b ansure that their bid is entered by directors the ,:,:ﬂ:lpan}. g passed by y M

14.5. The cumulative quaniity tendered shall be displayed on website of the Stock Exchanges at specific intervals their Sellar Member in the electronic platiorm to be made available by the Stock Exchanges, before
during Bid Period and the outcome shall be announced within 2 hours of the closure of the Bid Period. the Bid Closing Date Resolution for approval of the Delisting Cffer passed by the Monday, July 03, 2023

' shareholdars of tha C

15.  DATE OF OPENING AND CLOSING OF BID PERIOD (vi) The Registrar to the Offer will hold in trust the share cerfificate(s) and other documents a5 mentioned bl LA UL -

15.1. All the Public Shareholders holding the Equity Shares are eligible to participate in the reverse book-building in paragraph 16.7(i) above until the Acquirer completes its obligations under the Delisting Offer in Date of receipt of BSE ‘in-principle’ approval Thursday, Seplember 07, 2023
process, by tendering whole or part of the Equity Shares held by them through the Acguisition Window accordance with the Delisting Regulations. Date of receipt of NSE ‘m-principle’ approval Thursday, September 07, 2023
Facility. Tha pariad during which the Public Shareholders may tender their Equity Shares, pursuant to Stock (vil) It shall be the responsibility of the Public Shareholders tendering in the Delisting Offer to obtain all Speciied Date* or determining the names of shareholders Friday, September 08, 2023
G S o g oo B sy | S, e e, A e ) 00 | et o

! : ares in the Acquisition Window Facility, cauirer assume that the aligible iC . : .
market (*Bid Perlod”). During the Bid Period, Bids will be placed in the Acquisition Window Facility by the mﬂm.dm have m"ﬂm their Bids only E,ﬁEL cbtaining applicable approvals, if any. T?,,_, Acquirer Date of Detailed Public Announcament Friday, Saptember 08, 2023
Pubilic Sh?ﬂrehﬁﬂderﬁ g}mugh their reﬁizr:hva 5|:¢}l:|F bf‘ﬁt:er; r'eglﬁl:eradn'f;ith L:ayﬂ:.lucl-: EHGhﬁI‘IQEE‘-E during reserves the right 1o reject Bids received for physical shares which are without a copy of the required ||;35h1| dagliﬂfﬁr dlﬁldpatfh af LEl}l.IEfsnf'ﬂﬂ{t?f‘;IE]d Bid Forms to the Tuesday, September 12, 2023
normal trading hours of secondary market on or befors the Bid Closing Date. change in the Bid Period approvals. ublic Shareholders as on the Specfied Date
ﬂl be nutlﬁe-::rb; way u:egn addendumicormigendum in the newspagers in which this Detailed Public [wiil} All documents as mentioned above, shall be enclosed with the vakid Tender Form, failing which the Last date far publication of recommendation by independent Thursday, September 14, 2023
POUNGEMERTNEs appearsd. Equity Shares tendered will be liable for rejection. The Equity Shares shall be liable for rejection on the directors of the Company

15.2. The Public Shareholders should note that the Bids are required to be uploaded in the Acquisition Window following grownds amongst others: (@) there is @ name mismatch in the Folio of the Public Bid Onening Date (bid starts a3t market hours Wadnesday Se her 20 2023
Facility on or before the Bid Closing Date for being eligible for participation in the Delisting Offer. Bids not Shaehalder, (b) here exisls any reskaint onder of a cowtlany other cormpatent authonty For pening Date | Bthours) y. September 20,
uploadad in the Acquisition Windaw Facity will not be considered for dalisting purposes and wil be rejected. transferidisposall sale or where loss of share certificates has been notified to the Company or where Last Dats for revislon (upwards) or withdrawal of Bids Monday, September 25, 2023

15.3. The Public Sharehokders should submit their Bids through stock brokers registered with the Stock the fitie to the Equity Shares is under dispute o olherwise not clear or where any other restramt Bid Closing Date (bid closes al marked hours) Tuesday, September 28, 2023
Exchanges, Accordingly, Public Shareholders should not send bids to Comgany / Acquirer | Promoter | subsists; (¢} The documents mentioned in the Bid Form for Public Shareholdsrs holding Equity Shares Last date for announcement of counter offer Friday, September 29, 2023
Manage to the Offer | Registrar to the Offer in physical form are not received by the Registrar within 2 days of Bid Closing Date; id) If the share - - — -

_ _ _ _ _ _ _ certificates of any other company are enclosed with the Tender Form instead of the share cerificates Last date for announcement of the Discovered Price or the Exit Price Friday, September 23, 2023

15.4. Bids received afler_ chose of trading hours on the Bid Clu_ﬂng Date will not be considered for the purpose of of the Company: (&) If the fransmission of Equity Shares is not completed, and the Equily Shares are and Acquirer's Acceptance or Non-acceptance of the Discovered
determining the Discovered Price payable for the Equity Shares by the Promoter pursuant to the book not in the name of the shareholder wha has placed the bid: (f) If the Public Shareholders place a bid Price or the Exit Price
buiding process. The Public Sharehciders may wiindraw or revise their Bids upwards not later than but the Regstrar does not receive the physical Equily Share cerlificate; or (g) In the event the Proposed date for payment of consideration’ Monday, Oclober 08, 2023
! working day before the closure of the Bid Period. Downwand revision of the Bids shall not be permitted. signature in the Bid Form and share transfer form do not malch the specimen signature recorded with Pronosed - :

_ ) . o . . posed date for return of Equity Shares fo the Public Shareholders Monday, October 09, 2023

15.5. A letier inviting the Public Shareholders {along with necessary forms and detailed instructions) fo tender the Company or the Registrar, in case of Bids not being accapted | failure of the Delisting Offer
their Equity Shares by way of submession of “Bids” {the “Letter of Offer”) will be dispatched as indicated in 16.9. The Public Shareholders. who have tendered their Equity Sh by submitiing the Bid t to th : - — -

I A e - ala I, Ve tance air Equily Shares Dy submifing the Hids pursuan ’ ® Specihed Date is ondy for the purpose of dedermining the name of fhe Public Sharehoiders as on such dale
paragraph 20 of this DPA, terms of the Public Announcement and the Letter of Offer, may withdraw or revise their Bids upwards not 0 whom e Letler of OFsr wil ba e, Howeer, all cwners (repielired or unregistensd) of ths Equity Sheres of

16.  PROCESS AND METHODOLOGY FOR BIDDING EM 1haﬂ 1 mrkinfg;rday !:'E.'mm Iha a;d Elﬂ?igfg Eat;asﬂmgm;grg&mviﬂdmﬂ tr_lﬂ Eid;_stgarlll "D:mbﬁ partr‘lni!t&::]. the Company ane aligible fo panfc.l;uaré iy the Déﬁm'ng Offer any fime an or before the Bid Closing Date

_— . . . . . . ny such request for revision or withdrawal of the shou made by the Public Shareholder throug . . '

161 E:Jtnﬁrsﬂlf_lsrzesr{Evmg;g;ui?r:EIE?S*“‘:;EE?EEE;{;;?SE ;?“égr::ﬂnﬁ;:ﬂ;”;?aﬁpgﬂeﬁmg thedr respective Seller Member, through whom the onginal Bid was placad. Any such reguest for revision or # Subject fo the accepfance of the Discovered Price.

Public Shareholders, whose names appear on the register of members of the Company and to the owner of : wi1h|:_IrawaI of l!'na Bids recaived after normal trading hours of secondary market on 1 day before the Bid All the dates are subject to q:hange and are dependeant on obtaining all .tha requisite statutory and rggul:glnrj.-
the Equity Sharas whose names appear as beneficiaries on the reconds of the respactive depositores at the Closing Flale will Nk be sccepled. . approvals as may her awlmqme. In the Eulenl thE.rE 'ﬁpa"“f change In the “:':'mm schedule, it will be
close of business hours on September 0B, 2023 “Specified Data”). In the event of accidental omission to 16.10. The Public Shareholders should note that the Bids should not be tendered fo the Manager to the Offer or the announced by way of a corrigendum lo this Detailed Public Anncuncement in the same newspapers in
dispatch the Letter of Offer or non-recaipt of the Letter of Offer by any Public Sharsholder or any Public | Registrar to the Offer or o the Acquirer or to the Company or the Stock Exchanges. The Public which this Detailed Public Announcement appears.

Shareholder who has bought the Equity Shares after Specified Date, they may obtain a copy of Letter of Shareholders should further note that they should have a rading account with a Seller Member as the Bids  © 21, STATUTORY APPROVALS

Offes by writing to the Regisirar 1o the Offer at their address given in paragraph 9, cleary marking the : can be entered only through their respective Seller Member. The Seller Member would issue conlract note 5y 4 e public Sharsholders of the Company have accorded their consent by way of special resolution passed
envelope “Shreyas Shipping & Logistics Limited — Delisting Offer”, and pay the consideration to the respective Public Shareholder whose Equity Shares are accepted under on July 3, 2023, in respect of delisting of Equity Shares from the Stock Exchanges, in accordance with the

16.:2. Allemativel, the Public Shareholders may obtain copies of Lelter of Offer from the website of the BSE E:" E'E"51"|15_DHE" e of the Eauity Shares tendarad shall ba rmad avalable on fhe webeie of e Slock Delisting Regulations.

{www.bsgindia. com), NSE (www.nseindia.com), or, from the website of the registrar at www linkintime.co in M. Elgh';f]"‘:;‘;“rﬁ”m'ﬁm traﬂiﬁqﬁsmﬁfﬁtm bfu;jm e o dLr?n“ﬂ]:"E“i o d‘““ 21.2. BSE has given its in-principle approval for delisting of the Equity Shares vide letter dated September 07,
andlor the website of the Company (www fransworld comshreyas-shipping-and-logistics’). 9_ g ) g o pa _ g ' 2023 and the MSE has given its in-principle approval on Septembser 07, 2023,

16.3. For furer detais on the schedule of actvies, please refer 1o paragraph 20 of tris Detaled Public 1512 10 ol Eares 10 B8 B e e o e Eeutty Shares thot o subioct 1y | 21:3. It shal be e prmary responsibiy of the Public Sharehalders lendering Offe Shares in he Dellsting Offe
Announcement. ien, charge or encumbrances &re liable 1o be rejected ' to obtain all requisite approvals, if any (including corporate, statutory or regulatory approvals), prior to

16.4. The Delisting Offer is open o all the Public Shareholders holding the Equily Shares either in physical and / ' . o . . . tendering in the Delisting Offer, and the Acquirer shall take no responsibdity for the same. The Public
of i denat gfm P " / P 16,13, Publc Shareholders holding Offer Shares under multiple folios are ebgible to parlicipate in the Delistng Offer, Shareholder should attach a copy of any such approvals to the Bid Form, wherever applicable. In the event

, , , . , , _— . . , 16.14. In terms of Regulation 22{4) of the Delisting Regulations, the Acquirer is entitled (but not cbligated) fo make such approvals are nof subrmitted, the Acquirer reserves the right to reject such Equity Shares tendered in

16.5. ﬁlgﬂght:ﬁeﬁliixﬁﬁﬂfﬁ;ﬁ&?':;;;fgfﬂlljnﬁ; ﬁﬂ?ﬁﬂﬂﬁﬁg?ﬁéﬂﬁ :‘:miul'i":? msmﬁig a counter offer at the Counter Offier Price, at their sole and absolute discretion. The counter offer is required the Delisting Offar.
trading hours of the secondary market. o be announced by issuing a public announcement of counter offer ("Counter Offer PA") within 2 working 214, To the best of the Acquirer's knowledge, as of the date of this Detailed Public Announcement, there are no

166, Tha Co i + s Ecuity Shares offered for delisfing offer which d . days of the Bid Closing Date. The Counter Offer PA will contain inter afia details of the Counter Offer Price other statutory or requiatory approvals required to acquire the Offer Shares and implement the Delisting

ae “{:! ﬂ{mm I';'II ﬁﬂtgfigﬂ;ﬂlil H‘;? qhu”yh res oiner isting offer which are under any resiraint and the revised schedule of aclivities, In this FEQM. Public Shareholders are requested 1o note that, if a Oifer. I any gl:_atu[ur!" ar I'E-'Ql.llﬂil:lﬁl' EI:IFII'U'F'El hecomes EFIFI'"CEhlE.‘. te EDII“.EitiEII'I of Offer Shares h}' the
rof a court for iransiersale of sUch shares. counter offer is made: Acquirer and the Dedisting Offer will be subject to such statutory or regulatory approvals and receipt thereof.
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21.5. If the Public Shareholders who are not persons resident in India (including non-resident Indians, overseas SHARES. THE IMPLICATIONS ARE ALSO DEPENDENT ON THE SHAREHOLDERS FULFILLING THE 6. GENERAL DISCLAIMER
body conporates and foreign porifolio investars) require any approvals (including from the BBl or any other CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT SECTIONS UNDER THE [ —
ragulatory body) in respect of the tender of Equity Shares held by them, they will be required to submit such RELEVANT TAX LAWS. THE ACQUIRERS NEITHER ACCEPT NOR HOLD ANY RESPONSIBILITY FOR E‘EI ”;réﬁl_‘;?n ?;iif;n?EE;ﬂ", _:T htahi Ef"sé':?mgﬁg{ngﬁedf ﬁﬂgf[ﬁ:ﬂlﬂ;’; 'Qfempf,:ﬁ,'#e'r"gﬁ'ﬁg
approvals, that they would have obtained for holding the Equity Sharas, to tiender the Equity Sharas hald by ANY TAX LIABILITY ARISING TO ANY SHAREHOLDER AS A REASON OF THIS DELISTING OFFER. Com agm.' Watsﬂeu;r by reason of an In;s uir:h i gl:l& suf'eresqtl SII.n:h rs::-'?-:nnse gt o or in
[m:?: n i E:elisljng ?ngt'l Elﬁ;'g ‘:'r':h ::"hg othar d-:ummar:rt]s re-q;:lirlad o h; IEr;;:]Ieée-d_:a ;ic;p.' tlhingE{;'.” 23.  CERTIFICATION BY THE BOARD mwrrpemibn with such offer and tE!rr:JEr:"I of securities t"-!lrr-:uugh the re'.-'erse I:uquEbu ding pr-::?:ess through
SUCH pprovals are not submilied, he ACquirer reserves e nght 1o regedt such Equily shares lendersd In The Board has certified that Acquisition Window Facility or otherwise whether by reason of anything stated or omitted to be stated herein
the Delisting Offer. 2 ias eeed e or any other reason whatsoewver,
21.6. The Acquirer reserves the nght not to proceed with or withdraw the Delisting Offer in the event the (i) There has been no matenal deviation in utilisation of proceeds of issues of securities made during the ¥ ' _ o
' ' . i g A f r',‘“: !Irﬂ.arg immndia[nl? pmcnding 11‘1E- da[n he.rmfl Trnm [hl:! ELEITEI:I Dtliﬂc[ Df [hl:! iEE-uIE: Fl:'l'- .ﬁ.ll'TlI?ﬂ'l" lﬂE!Elllg' ﬂ'&&SE I"HFE'I' I !hﬂ .'_E‘F!Elrﬂ-"'ﬂﬁE'f. I'|'.‘E| E.'GI FI:'l'TT] ﬂl"“:ll |!|!'IE E'II'.'Il HEWS.'«'J.’:' ! me’aﬂ'ﬂ.l F\.\'Ju"llﬂ ﬂ'ﬁ.lm
conditions mentioned in the paragraph 12 (Gonoifions fo the Delisfiing Offer and paragraph 13 (vsclosure wil be sent to the Publlc Sharaholders who are sharsholders of the Company as an the Speciied Dale
Regarding The Minimum Acceplance Conation For Success of the Delisting Oifer) of this Detailed Pulblic iy All material information which is required to be disclosed under the provisions of the SEBI (Listing ' e a ' _ ' " S B
Announcement are not fulfilled, and if any of the requisite statutory approvals are not obtained or conditions Obligations and Disclosure Requirements) Regulations, 2015, continuous listing requirements under the This Detailed Public Announcement is expected fo be avaiable on e website of the Stock Exchanges.
which the Acquirer considers in its sole discretion to be onerous are imposed in respect of such approvals. listing agreement executed with the Stock Exchanges have been disclosad to the Stock Exchanges; (W, '5'5‘51'-'7'?"?__-'5'3'"? and www.nsemdia.coml. Publc Shﬁ'ff'hﬂr'rﬂﬂ"s will ails0 be able o download the Lelter of
1 ¥ e | - F o h -
21.7. In the event that receipt of the statulory o regulatory approvals are delayed, changes to the proposed fiiiy The Company is in compliance with the applicable provisions of securities laws; Uifer, the Bid Form and the Bid Revision / Withdrzwal Form from the websites of the Stock Exchanges.
i‘ﬂhe'ﬂ” e, If any, will be ““tﬁﬂdlm the P'!h|'¢h_5f:13rﬁ_h'i‘c‘|ﬂ*?’5 Dﬁ':uﬂf ':'Li -:nrnge“r:lumlm this DEE*'LEH Plic (iv} The Acquirer, group companies of the promoter and the Promoter Group, and their related entities are in @SR TU THE OFFer
nnguncament in the same newspapers in which this Letasled Fubhc Announcement was putisned. compliance with the provisions of sub-regulation (5) of Regulation 4 of Delisting Regulations, based on
22. NOTE ON TAXATION AND TAX DEDUCTION AT SOURCE the: Due Diligence report; and [_] oV aa D =
221, Ll"qer cument Indian tax laws and reg_ulati:ujs.. l:a:frtal_gair's_aris.ing from the sale of Equi1_5r shares in an (v} The Dalisting Offar is in the interest of the sharaholders of the Company MovaaOne Capital Private Limited
Indian company are generally taxable in India. Any gain realized on the sale of listed equity shares on a 24.  COMPANY SECRETARY AND COMPLIANCE OFFICER Address: Tower 24, Floor 9, One World Centre, Lower Parel, Mumbai-400013
recognized stock exchange will be subject to capital gains fax in India. The details of the C . 4 Compii Off fthe C follows: Tel Mo #31 22 6246 8000
22 2. Capital gains arising from the sale of equity sharas in an Indian company are generally taxable in India for H;];.'l EI::mGrata EM;JI'IQ‘IJEEH}' mecretary and Lompliance Uliicer of ihe Lompany are as follows Email: cnmpliance@nwaanne.:c_m
bolh categary of sharenolders |.. resident sharsholder as well a5 norr-Tesident sharsholder Address: D 301 - 305, Level 3, Tower |, Seawoods Grand Central, Plot No. R1, Sector 40, Nerul Node, SEnl R s
22.3, The present Delisting Offer will be carmed out through the domestc stock exchange, Therefore, Securibes Mavi Mumbai, Maharashtra, 400706. H:I?d?tza;;r?ndnﬁenﬂanan- :
Transaction Tax will be colected by the stock exchange and deducted from the amount of consideration Telephone Mo.: 022 - 88110300 cIN U?#HEEMH?EEIHPTCEEE:;:EE.
payable o the shareholder, Ermail Id: compliance. ssll@transdowld.com . c
224, Capital gain arising on shares held for a period of upto 12 moniths prior fo their fendering in the present 25, DOCUMENTS FOR INSPECTION REGISTRAR TO THE OFFER
Celizting Offer will be treated as shorl ferm capifal gain in the hands of the shareholder. Income Tax i . il : . ‘ : :
iaxd_uﬂ ng surcharge, health and education cess) is payable @ 13% on the short term capital gain (refer Eﬁfmﬁ ;ﬁ{h; Iﬂ:;gg;ﬂ;u;zngﬁg' aFETnﬁ:IET.EIIEuT;p%c;E:'HIé ggﬂigﬂﬁgﬁr?ﬁﬂg;rﬁ;;‘;&?g LIN K I ﬂ’[l me
Section 1114 of Income Tax Act, 1981). _ _ on any working day (i.e. Monday fo Friday and not being & bank holiday i Mumbai) between 10.00 am 1o Link Intime India Private Limited
22.5, Capilal gain arising on shares held for more than 12 manths prior o their lenderding in the present Delisting 5.00 pm wp to the Bid Closing Date. Address: C-101, 18t Floor, 247 Park, Lal Bahadur Shastri Marg,
Offer will be treated a5 long term capital gain in Ih?@ hanrlljs of the shareholder. Income Tax {excluding 25 1. Initial Public Announcement dated May 21, 2023. Vikhroli (West) Mumbai 400 083
surcharge, health and educabon cess) s payable 10°%: on the long term capital gain excesding : : : Tel Mo.; +91 B1081148948
INR: 1,00,000 {refer Section 112A and Section 55 (2) (ac) of the Income Tax Act, 1961) 252, fmﬂg{ﬁ certfcate F”F‘:‘l“f May E[j‘l-_.lmfi received from N B T & Co, Chantered Accountants (FRN Email: shreyasshipping delisting@linkintime.co.in
22.6. Taxability of capital arising on shares held by non-resident in India from their tendering in the present ) {]_r campuing floor W_H:e oor Frice ). Contact Person: Mr Sumeet Deshpande
Delisting Offer may need to be evaluated on the basis of provisions of the Income Tax Act, 1961 or the . £9.3. Board resolution of the Company dated May 24, 2023, SEBI Registration No: INRD00004058
Double Taxation Avcidance Agreemeant entered between India and coundry of which the non-resident seller 25.4. Due diligence report dated May 24, 2023 of N L Bhatia & Associates, Peer Reviewed Praciicing Company Validity F:-Er'lﬂ'di Fermaneni
is resident, subject to satisfaction of prescribed conditions. Secretary. CIN: UBT130MH1330F TC 118368
22.7, The above lax rales are subject to applicable rate of surcharge, health and aducation cess. The tax rate and 25.5, Certified true copy of the resolution passed by the shareholders by way of postal ballot, results of which
other provisions may undergo changes, were declared on July 3, 2023 along with scrutinizer’s report For and on behalf of Transworld Hn!dlngs Limited
SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT 256, Copy of Escrow Agreement dated July 6, 2023 batween the Acquirer, the Escrow Bank and Manager to the Sd/- Sdi- Sdi-
MAY BE GIVEN BY THEIR RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE, Delisting Offer Name: Sivaswamy Name: Apex Financial Services Name: Ritash Sivaswamy
AND THE APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE JUDICIAL AND THE —— EME T i 94 3 - ' -
ADMINISTRATIVE INTERPRETATIONS THEREOF. ARE SUBJECT TO CHANGE OR MODIFICATION BY 20.7. In-p !ru.p{e approval from MSE letter no. NSE! Eﬂf.DELI%‘; .Iﬁ.F‘F‘IL 2023-24/332 dated Sepiember 07, 2023. Ramakrishnan lyar (Meauritius) Ltd. Ramakiizhaan
SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS. ANY - 23.8. In-principle approval from BSE letter no. LO/Delisting/MJ/IP/208/2023-24 dated September 07, 2023. Designation: Chairman Designation: Secretary Designation: Director
SUCH CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION 25.9, Cogpy of the recormmendation o be publishad by the committes of independent direciors of the Company in _
SETS DUT THE PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE relation to the Delisting Offer, once available, Date: September 08, 2023
ANALYSIS OR LISTING OF ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY Place: Mumbai
3
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DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

SHREYAS SHIPPING & LOGISTICS LIMITED

FOR DELISTING OF EQUITY SHARES

Registered Office: D 301 — 305, Level 3, Tower ||, Seawoods Grand Central, Plot No. R1, Sector 40, Nerul Node, Navi Mumbai, Maharashtra, 400706
Tel: 022 - 68110300; Emall: compliance.ssli@transworld.com; Webslte: www.transworld.com/shreyas-shipping-and-logistics/

This datailed public announcement {*Datalled Publlc Announcement”) iz baing issued by NovaaOna Capital Private
Limited ("Manager® or “Manager to the Offer”) for and on behalf of Transworld Holdings Limited (“Acquirer”), to the :
Public Shareholders axpressing the Acquirer's intention to: {a) acquire all the Equity Shares {as defined below) that are
held by Public Shareholders, either individually or collectively, as the case may be; and (b} consequently voluntarily :
delist the Equity Shares from the stock exchangs where Equity Shares are presently listed i.e., BSE Limited ('BSE")
and National Stock Exchange of India Limited ("NSE", and together with BSE, “Stock Exchanges”) by making a :
delisting offer In accordance with Regulation 15 and other applicable provisions of the Dellsting Regulations (defined  :
below) and in accordance with the terms and conditions set out below and/or in Letter of Offer {dafined befow)

{Delisting Offor™ or "Delisting Proposal’).
For the purpose of this Deteiled Public Annourcement, the following terms have the meaning assigned tothem belcow:

(a)
(&)
fe)
(d)

(e)
]

(@
1

1.1

12,

13

14.

15

16

1.7

18.

18.

1.10.

1.1.

112

1.13.
1.14.

1.16.

"Board” means the board of directors of the Target Company;
"Company” or “Target Compary” means Shreyas Shipping & Logistics Limited;
“Delisting Regulations” means the SEBI (Delisting of Equity Shares) Regulations, 2021, as amended;

“Equity Shares” means fully paid-up equity sheres of the Torget Company, each having the face velue of
INR 10 (Indian Rupees Ten only);

"Public Sharsholders® means the public sharsholdars of the Target Company as dsfined under Ragulation

2{1)(t) of the Delisting Regulations;

“Promoter Group® means the members of the promoter and promoter group of the Terget Company &s
dafined under the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)

{32

Regulations, 2018, s emended; and
“S8EBI" means the Securities and Exchange Board of India.
BACKGROUND OF THE DELISTING PROPOSAL

Exchanges.

As on the date of this Detailed Public Announcement, the Acquirer, along with the other membars of the :
Promoter Group, hold 1,54,66,850 Equity Shares aggregating to 70.44% of the paid-up equity share capital of :
the Company. Dipash Vijpal Gala and Chandrika Dipesh Gala relative to one of the promoter do not forma  :
part of the Promoter Group of the Company. The aggregate sharehokding of Dipesh Vijpal Gala and Chandrika :
Dipesh Gala is insignificant i.e. 27,452 Equity Shares aggregating to 0.13% of the peid up equity shere capital :
of the Company. Neithar of the above-mentioned parsons have any role in the management or oparations of

our Company nor are they associated with the Company in any way.

The Acquirer is making this Detailed Public Announcement to acquire up to 64,90,883 Equity Shares ("Offer :
Shares”) representing 29.56% of the total issued equity share capital of the Company from the public :
shareholders (i.e. public shareholders of the Company as defined under Regulation 2{1)t} of the Delisting :
Regulations) {'Public Shareholders™) pursuant to Regulations 7 and 15 of the Dellsting Regulations read :
with Chapter [V of the Delisting Regulations. If the Delisting Offer Is successful as defined in paragraph 12 : , 5
nead elong with paragraph 13 of this Detailed Public Anncuncement, an application will be made for delisting :
the Equity Shares from the Stock Exchanges in accondance with the provisions of the Delisting Regulations
and the terms and conditiona set out below and in the Leter of Offer, and any other documents relating to the 43
The Acquirer had issusd an initial public announcement on May 21, 2023 (Inilal Publlc Announcement’} :
disclosing the Acquirer's intention & make the Delisting Offer o acquire the Offer Shares and 1o delist the

Delisting Offier. Consaquently, the Equity Shares shall be voluntarily delisted from the Stock Exchanges.

Equity Sheres from the Stock Exchanges In accordancs with the Dellsting Regulations.

Upon receipt of the Initial Public Announcement, the Board took on recond the Delisting Proposal and
appointed N L Bhalia & Associates, a peer review company secrelary in terms of Regulation 10(2) of the :
Delisting Regulations for the purposes of camying cut the due diligence in accordance with Regulation 10and £
{45

other applicable provisions of the Dalisting Regulations (“Due Diligenca"}. Tha same was intimated to the
Stock Exchanges on May 21, 2023,

The Company notified the Stock Exchanges on May 21, 2023, thet a meeting of the board of directors of the
Company ("Board”) would be hald on May 24, 2023 to infer alis take on record and review the Due Diligenca :
report, consider and approve/ reject the Delisting Proposal and other matters incidantal thereto or required in :

terms of Regulation 10 and other applicable provisions of the Delisting Regulations.
The Board, in ita meating hald on My 24, 2023, amongst other things, took the following decisions:

{i} The Board took on record the Due Diligence report and share capital audit report dated May 24, 2023

submitted by N L Bhatia & Associates,

{i) The Board certified that: (a) the Company is in compliance with the applicable provisions of securifies
laws; (b} The Acquirer and members of the promoter and the promoter group, and their related entities
are in compliance with sub-regulation {5} of Regulation 4 of the Delisting Regulations and (c) the Delisting

Offer Is In the Interest of the shareholders.

{iii} The Board approved the Delisting Offer in tarms of Ragulation 10 of the Delisting Regulations subject
approval of the shareholders of the Company through a postal ballot in accordance with the Delisting :
Roegulations and subjact i any othar requirerment under applicable laws, induding ary conditions as may

be prescribed orimposad by any autharity while granting any approvals.

{iv} The Board accepted and took on record the certificate provided by N B T & Go, Charlered Accountanis
{Firm Registration No. 140489W), 2™ Floor, Mahindra M-Space, Bahind Patkar College, . V. Road, Near
to Meenatai Thackeray Blood Bank, Goregaon, (West), Mumbai — 400062, Maharashira, independent :
Chartered Accountant, which sets out the floar price of the Delisting Offer (Floor Price”) to be INR  :

282.00 per Equity Shars.

{v) The Board approved the notice of postal ballot to seek approval of the sharsholders of the Company in :
accordance with Regulation 11 and other applicable provisions of the Delisting Regulations, Section 108 :
and 110 of the Companles Act, 2013 read with Rule 20 and Rule 22 of the Companles (Managementand :
Administration) Rules, 2014 and cther applicable laws ("Postal Ballot Notlca'). The Postal Ballot Nofice  :

was dispatched on June 2, 2023.
The outeome of this meeting was notifiad to the Stock Exchanges on May 24, 2023,

The sharshotdars of the Company have passed & spaclal resolution through postal ballot on July 3, 2023,
approving the Delisting Offer in accordance with Regulation 11(4) of the Delisting Regulations and ather :
applicable laws. The Company has notified the result of postal ballot to the Stock Exchanges on July 4, 2023, :
As per the provisions of Regulation 11(4) of the Delisting Regulations, the voles cast by the Public :
Shareholders in favaur of the Delisting Offer wene 80.9631%, which are mare than twice the number of voles £
cast by the Public Shareholders against the Dalisting Offer, being 19.0309%. As per the provisions of Section :
114{2){c} of the Companies Act, 2013, the voles cast by the Public Shareholders in favour of the Delisting :
Offer were 16,37,968 votes, which are more than twice the number of valid votes cast against the Special :

Resolution, i.e. 3,84,987 votes.

BSE and NSE have issued their in-principle approvals o the Delisting Offer subject to compliance with the
Delisting Ragulations, pureuant to their letiers dated September 07, 2023, in eccordanca with Regulation 12of

the Delisting Regulafiona.

This Detailed Public Announcement is being published in the following newspapers as required under
P47

Regulation 15(1) of the Delisting Regulations:
Newspaper Language Edition
Financial Express English All editions
Jansatta Hindl All sditions
Navshakdi Marathi Mumbei edition

Further the Acquirer hereby indicates that they are wiling to acquire the Offer Shares at INR 338.00

(Indicative Price™.

The Acquirer will inform the Public Shareholders of amendments or modifications, if any, to the information set
out in this Detailed Public Announcament by way of a comigendum that will be published in the :

aforementioned newspapers in which this Detailed Public Announcementis published.
The Promoter Group shall not sell Equity Sheres of the Company till the completion of the Delisting Process.

As per Regulations 28 of the Delisting Regulations, the Board of Directors of the Company is required to
constitute 2 committes of indepandent directors to provide its written reasoned recommendafion on the :
Delisting Offer and such recommendations shall be published at least 2 working days before the :
commencement of the Bid Perod {dufined befow) in the same newspapers where the Detailed Public :

Announcament is published.

The Delisting Offer is subject to the acceptance of the Discovered Price (defined below), determined in
accordance with the Delisting Regulations, by the Acquirer. The Acquirer may also, at ils sole and absolute :
discretion, propose: (2} a price highar than the Discovarad Price for the purposes of the Delisting Offer; or (b) -
a price which is lower than the Discoverad Price but not less than the book value of the Company as certified :
by the merchant banker in terms of Regulation 22 of the Delisting Regulations ("Counter Offer Price”). The :
“Exlt Price” shall be: {i) the Discovered Price, if accepted by the Acquirer; or (i) the Indicative Price, if itis :
higher than the Discovered Price; or (iii) a price higher than the Discovered Price, if offered by the Acquirer at 3
its absoluta discration; or {iv) tha Countar Offer Price offered by the Acquirer at its discretion which, pursuant :
to acceptance andior rejection by the Public Shareholders, results in the cumulative shareholding of the :

Promoter and the members of the Promoter Group reaching 90% of the equity share capital of the Company.
NECESSITY AND RATIONALE OF THE DELISTING QOFFER
In tarma of Regulation 8(3){a) of the Delisting Regulations, the rationale for the Delisting Offer is as follows:

{i} The proposed delisting would enable the Acquirer along with members of the Promoter Group of the
Company 1o obtein full ownership of the Company which will in tum provide increased operational :
flexibility. As the Company will no lenger remain listed in India, there will be reduction in dedicaled :
management time to comply with the requirements associated with confinued listing of equity shares, :

which can ba refocused on its business;

{ii) the delisting proposal will enhance the Company’s oparaticnal, financial and strategic flaxibility including
but et limited to carporate restructurings, acquisitions, exploring new financing structures, including

finenclal support from the Promatar Group;

{iil} the proposed delisting will resutt in reduction of the ongoing substantiat compliance costs which includes
the cosia associated with listing of Equity Shares such as annual listing fees and fees payable t share :

transfer agents, expenses towards shersholders’ sarvicing and such other expenses to be incumed ae per 53

the applicable securitias law, and

{iv) The proposed delisting will provide the Public Sharsholders an opportunity to realize immediate and

certain velue for their Equity Shares.
BACKGROUND OF THE ACQUIRER AND THE PAC
Acquirer

{i) TheAcquirer is a company limited by shares, incorporated under laws of Mauritius on March 25, 1994 and
holds Global Business License issued by the Financial Services Commisaion, Meuritius, There has been

no change in the neme of Acquirer since its incorporation,

{I) The reglstered office of the Acquirer Is located at Apex House, Bank Straet, TwantyElght Cybercity,
Ebane 72201, Mauritius. Tel: {230) 4673000, Fax: {230) 467 4000. The Compary secretary of the :

Acquirer is Apex Financial Services (Meuritius) Limited.

{iif} The Acquirer is an Investment Holding Company with inferests in shipping, logistics, aviation, real estate et
{Iv) The Issuad and pald-up shere capiial of the Acquirer Is USD 2,00,00,000 comprising of 2,00,00,000 :
ordinary sharea of par value of USD 1 each. The issued and paid-up share capital of the Acquirer is  :
awned and controlled by Sivaswarny lyer Ramekrishnen, Geeta Ramakrishnan, Ritesh Sivaswamy :

Remakrishnan and Anisha Ramakrishnan.

HEY)
The Compeny is & public limited company incorperated in accordanca with the provisions of the Companies
Act, 1956, having its registered office at D 301 — 305, Level 3, Tower Il, Ssawoods Grand Caniral, Piot No.R1, :

Sector 40, Nerul Node, Navi Mumbai, Maharashira, 400706. The Equity Shares ame listed on the Stock 34,

35

36.

44,

486,

5.2

6.1,
8.2

[¥) The details of the directors of the Acquirer are as follows: {Iy BSE
Name Date of Appolntment DIN Perlod High® | Date g{ Number | Low™ | Dateof | Number Avoraﬂ)al Number of
Sivaswamy lyer Ramakrishnan March 25, 1994 00057637 @ High o; rl|5qult:r ] Low™ n; gaultv Price sthulty
Geeta Ramakishnan March 25, 1994 NA A pohares | () | Shares
Ritesh Sivaswamy Ramalzishnan June7, 2011 NA that date that date the parlod
Louis Kirsley Michael Calisse January 30,2023 NA Precading 3 years
Ahmud Shah Khalil Paerbocus May 19, 2017 NA FY 2021 95.50 | August 15.164] 36.10] Aprl 2784 6499] 2141879
Apisha Valli Remakrishnan February 20, 2018 09263983 11, 2020 03, 2020
[vi) The sharea of the Acquirer are not listed on any stock exchange in India or overseas. FY 2022 448.00 | October 72451 71.05) April 1543 24955 6319537
(vii) The Acquirer holds 1,23,51,650 Equity Shares aggregating to 56.25% of the paid-up aquity shara capital o7, 2021 01, 2021
of the Company &s on the date of this Detailed Public Announcement. The following directors of the FY 2023 429.45 | April 21, 27,308( 212.20( March 7.736| 316.85| 22,00,925
Acquirer hold Equity Shares in the Tanget Company: 2022 27,2023
Name Dats of Appolntment No of Equity Shares Held Preceding 6 months
Sivaswamy lyer Ramakrishnan March 25, 1994 15,57,550 March 2023 269.00 | March 8,853| 212.20| March 7,736 | 244.50 1,17.419
Gesta Ramalcishnen March 25, 1994 2,16,750 : 98, 2023 21,2023
Ritesh Sivaswamy Remakishnan | June 7, 2011 1,68,375 April 2028 #1915 22"5023 2,821 241.05 3;";023 1712| 26324 1,286,231
Louis Krsley Michae! Calisse January 30, 2023 NIL May 2023 356.20 | May 23,913 25865 May 16,081 31577 4m12
Ahmud Shah Khalil Peerbocus May 19, 2017 NIL 24,023 19, 2023
Anigha Valli Ramalrishnan Fabruary 20, 2018 11,67,325 June 2023 342.00 | June 15,317 318.45| June 10,961 32882 1,623
The Acquirer has, as detalled in paragraph 19 of this Detailed Public Announcament, made available all the 30, 2023 23, 2023
requisite funds necessary to fulfil the obligations of the Acquirer under the Delisting Offer. July 2023 379.00 | July 18,774 340.85 July 24478| 35772 8,168,663
The Acquirer has nat been prohibited by the Securities and Exchange Board of India ("8SEBF) from dealing in i 11, 2023 03, 2023
sacurities, in terms of directions issued under Section 11B of the SEBI Act, 1992 ("SEBI Act') ar any other August 2023 384.05 st 137,618 320.05( August 929 343.90 431,184
requiations made under the SEBI At : o oo | M 12023 i

Tha Acquirar hareby Invites all the Public Shareholders of the Company to bid In accordance with the
reverse book bullding process of the Stock Exchanges and on the terms and subject to the conditions
set out hersin, all of their Equity Shares of the Company.

The Acquirer has nat acquired or sold any Equity Shares in the 8 months preceding the date of the Initial

Public Announcement.

The Acquirer undertakes not o sell the Equity Shares till the completion of the Delisting Offer in accondance
with the Delisting Regulations.

BACKGROUND OF THE COMPANY
The Company is a public Imited company, Incorporated In India on August 16, 1988 under the Companies Act,

1956, as “Shreyas Shipping Company Privale Limited”. The name of the Company was subsequently

changad to (i) Shreyas Shipping Company Limited with effact from January 12, 1594 (ii} fo Shreyas Shipping
Limited with effect from February 7, 1994; and (jii) Shreyas Shipping and Logistics Limited with effect from
November 21, 2005. The Company ig in the business of owning and chartering of vesssls.

The Company's registered office is situated at D 301 - 305, Level 3, Tower ||, Seawoods Grand Caniral, Plot

No. R1, Sector 40, Nerul Node, Navi Mumbei, Maherashira, 400706, The CIN of the Company ig
L83000MH1988PLC048500. The Equity Shares are listed on the Stock Exchanges.

As on the date of this Detailed Public Announcemsnt, the authorized share capital of the Company is INR
38,00,00,000 consisting of INR 24,00,00,000 divided inlo 2,40,00,000 Equity Shares of INR 10 each and INR

14,00,00,000 divided into 14,00,000 Preference Shares of INR 100 each. The issued, subscribed and paid-up

capital of the Company is INR 21,85,75,330 divided into 2,19,57,533 Equity Shares. The company has not

issued any preference shares.

As on date of this Detailed Public Announcement, the Company does not have any partly paid-up shares or

convertible securities in the nature of wamants or fully or partly convertible debentures / preference shares efc.
which are convertible to Equity Shares at a later date. The Equity Shares held by the Acquirer are not locked in.

The Board as on date of this Detailed Public Announcement is as follows:

Name, Address and DIN Designation as on date of the Date of No of Equity
Detalled Public Announcement|  Appeintment | Shares Held

Sivaswamy lysr Ramaleishnan Exacutive Chairman April 1, 2004 15,57,550

Capt. Milind K Patankar Managing Director July 1, 2021 0

GCapt. Manmechan Saggi Independent Director May 5, 2014 0

Maya Swaminathan Sinha Independant Director July 3, 2014 0

Deapak Shetty Independent Director July 20, 2023 0

Allt George Paul Independent Director January 5, 2021 0

R § Krishnan Independent Director April 6, 2021 0

Anisha Ramakrishnan Non-Executive, August 12, 2021 11,67,325

Non-Independent Director

Abrief summary of the consolidated auditad financials of the Company for the years ended March 31, 2021,
Mexch 3, 2022 and March 31, 2023 and the Bmited review inancials for quarter ending Jure 2023 & provided below:

Particulars Financlal year | Financlal year | Financlal year | Thres Month
ended March | ended March | snded March | ended June
31, 2021 3, 2022 H, 203 30, 2023
Audited Auditad Auditad Limitad Review
INR In lakhs INRIn lakhs | INRInlakhs | INRIn lakhs
Total Income 56,419 54,128 50,297 9,353
ProfitiLoss) Bafore Tax 4,740 817 19,938 bz}
Profiti{Loss) After Tax 4427 21107 19,690 131
Other Comprehensiva Income T43 98 {194} 203
Total Comprehensive Income 5170 21203 19,496 33
Peid up Equity Share Capital 2,166 2,186 2,196 2,196
Other Equity 40,012 60,734 79,681 NA
Net Worth/ Total Equity 42,208 62,930 81877 NA
Total Liabilities 27,835 28,439 53,860 NA
Total Liabilities and Equity 70,044 91,369 1,35,737 NA
Total Assets 70,044 91,369 1,35,737 NA
Earnings Per Share:
Baslc (In INR.} 20.16 96.12 89.67 0.60
Diluted (in INR.) 2016 96.12 89.67 0.60
Book Value Per Share {in INR.) 19220 286,57 7285 NA

Shareholding of the kay managerial personnel of the Company

Except a3 disclosed below, none of the key managerial personnel of the Company hold any Equity Shares in
the Company, as on the date of this Detalled Publlc Announcement:

Sr. | Name of the Designation Date of Number of
No. | Directors/ KMPs Appointment Equity Shares
1. Rajash Deaal Chisf Financial Officer May 26, 2014 o
2. | Namrata Malushte | Company Secretary July 01, 2021 10
& Compliance Officer

PRE AND POST CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY
The capital structure of the Company as on the date of this Detailed Public Announcement is as follows:

Pald-up Equity Shares of Company No. of Equity Sharss/ % of Share Caplital/
Voling Rights Voting Rights

Fully paid-up Equity Shares 2,18,57,533 100

Partly paid-up Equity Shares Nil Nil

Total paid-up Equity Shares 2,18,567,633 100

Total 2,19,57,533 100
The shareholding pattern of the Company as on June 30, 2023 Is as follows:

Particulars No. of Equity Shares Shareholding {%)

Promoter and promoter group (A) 1,54,66,650 T0.44

- Individuals 31,15,000 14.19

- Body corporate 1,23,51,660 56,25

Publi¢ Sharsholders (B} 64,90,983 2456

- Forelgn portfollo Investors 37,628 0.17

- Individuals 52,24,490 23.78

- Non-resident Indians 2,12,932 087

- LLP 62,816 0.25

- Bodies corporata 454,415 207

- Clearing member 10,770 0.05

- Hingu Undivided Family 246,049 1.12

- EstrowAccount 100 0.00

- Employees 310 0.00

- Trust 420 0.00

- |EPF 240,953 1.10

Total ({A) +(B)) 2,19,57,533 100.00
The post dellsting capital structure of the Company Is not going to change Immedietaly upon successful
completion of the Delisting Offer. However, the likely post-delisting shareholding assuming successful
complation of tha Dalisling Offar in terms of the Delisting Regulaticns is as follows:

Particulars No. of Equity Shares* Shareholding {%}*

Promoter and promoter group {A) 2,19,57.533 100.00

- Individuals 31,15,000 14.18

- Body corporate 1,88,42 533 85.81

Publlc Sharsholders (B) - -

Total {(A) + (B)) 2,19,57,533 100.00%
*Assuming full fender by all the public sharehoidars
STOCK MARKET DATA

The Equity Shares are listad on the Stock Exchanges.

The high, low and average market prices of the Equity Sheres (in Indian Rupees per Equity Share) for the 3
financial years and 6 months preceding the date of this Detailed Public Announcernent and the comesponding
volumes on the Stock Exchanges ere es follows:

Pa
L 72

P73

P74

L 75

T
P04

| 102

{103,

P 104

i 105,

! 108,

Notes!
(1) High and fow price for the period are based on infra-dey prices end eversge price is based on average of

Ccloging price.
{2} In case where the same price falfs on 2 or more days, the day with the highest traded shares is considared.

() NSE
Period High® | Dateof | Number | Low™ | Dafeof | Number Avmﬂe Number of
4] High® |ofEquity| ) Low® |of Equity | Price™ [ Equity
Shares Shares | ) Shares
raded on traded on traded in
that date that date the period
Preceding 3 years
FY 2021 9500 | August 77,236 36.00 | April 51,502 6490 |1,19,07,178
11, 2020 18, 2020
FY 20322 44820 | Octobar 530817 71.15]Aprl 38,476 | 249.48 | 4,05,70,154
07, 201 01, 2021
FY2023 430.00 | April 1,19,520| 215.00 | March 53,573 | 116.87 | 1,62,79470
1,202 20, 2023
Preceding 6 months
March 2023 269.55 | March 1,60,225| 215.00 | March 53573 | 24483 | 1046053
08, 2023 20, 2023
April 2023 31200 April 79,118] 243.00 | April 16,261 | 233.16 9,54.930
17, 2023 03, 2023
May 2023 358.90 | May 3,43,727| 257.50 |May 216,077 | 31588 | 40,57,480
24, 2023 19, 2023
June 2023 34255 |Juna T6,465| 313.55|.June 112,000 | 32883 | 12,21,575
30, 2023 05, 2023
July 2023 378.95 | July 2,06,966( 341.60 | July 135,880 | 357.80 | 15,25306
11, 2023 03, 2023
August 2023 369.85 | August 62,552| 318.05 | August 138,806 | 343.70 ( 10,23,022
01, 2023 11, 2023

Source: www.nseindia.com
Notes:
(1) High and low price for the period are based on infra-day prices and average price Is based on average of

closing price.

{2) In case whore the same price faliz on 2 or more days, the day with fhe highesf treded shares is considarcd.
STOCK EXCHANGES FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED

The Equity Shares of tha Company are listed and iraded on the Stock Exchanges.

The Acquirer is seeking to delist the Equity Shares from the Stock Exchanges. The ‘in-principle’ approval
from the BSE and NSE was obtained on Seplember 07, 2023.

No application for llsfing shall be made In respact of any Equity Shares which have been delisted pursuant
to this Dellsfing Offer for & parlod of 3 years from the date of dallsting.

Any application for listing made in future by tha Company after the eforsmentioned period in respect of
delisted Equity Sharae shall ba daamad to be an applicetion for fresh listing of such Equity Shares and shall
be subject o the than preveiling laws miating to listing of equity shares of unlisted companies.

The Acquirer proposes to acquire the Offer Shares pursuant o a reverse book building process through an
acquisition window facility, i.e., separate acquisition window in form of web-basad bidding platform provided
by BSE, in accordance with the stock exchange mechanism (the "Acquisition Window Facility” or “Offer
to Buy"), conducted in accordance with the terms of the Delisting Regulations and the SEBI Circulars
(defined befow).

MANAGER TO THE DELISTING OFFER

The Acquirer has appeintad the following as the Manager to the Delisting Offer ("Manager fo the Offer”):

NovaaOne Capltal Private Limlted
Movaalne o roors, one Woid Cent,
Lower Parel, Mumbai - 400013
Tel. No. +91-22-62466000
Emall: compliance@novaaone.com
Contact Persen: Mr. Dhnuv Bhatia
SEBI Reglstratlon No.: INM00O(H 2035
Valldity Perlod: Permanent
CIN: UT4908MH2017PTC290566
REGISTRAR TO THE DELISTING OFFER
The Acquirer has appointed the following as the Registrer to the Delisting Offer {'Registrar to the Cffer”)
Link Intime India Private Limited
C-101, 247 Park, L.B.S. Marg Vikhroli (West), Mumbai - 400 083.
Tel. No.: +31 8109114949 Faxc +91 22 49186080
Email: shreyasshipping.delisting@linkintime.ca.in
Contact Person: Mr. Sumeet Deshpande
Waebsite: www.linkintime.co.in
SEBI Registration Number: INRO00004058
CIN: UE7190MH1935PTC 118368

DETERMINATION OF THE FLOOR PRICE AND INDICATIVE PRICE

The Acquirar proposes 1o acquire the Equity Sharas from the Public Shareholders pursuant to a reverse
book-building process establishad in tarms of Schedule 1l of the Delisting Regulations.

The scrip code and the security ID of the Company on BSE are “520151" and “SHREYAS', respectivaly. The
sacurity symbol of the Company on NSE is “SHREYAS”

The Equity Shares of the Company are listed on the Stock Exchanges. The annualized trading tumeowver
basad on the trading volume In the Equity Shares of the Company on the Stock Exchanges, based on the
Information avallable on the wabslta of the Stock Exchanges during the period from Mey 01, 2022 to Aprl
30, 2023 (l.e., 12 calandar months preceding the calendar month of the Reference Detn) (definad below)
ara as under;

Name of Total Traded Tolal {weighted average) Annualized trading tumnover
the Stock Yolumes from number of shares outstanding {as a percentage of
Exchange | May 01,2022 to during the period from the total number of

April 30, 2023 May 01, 2022 to April 30, 2023 shares outstanding}
BSE 18,683,456 2,19,57,333 8.49%
NSE 1,46,48,779 2,19,67,633 66.71%

Source: www.bseindia.com; www.nseindia.com

The Equity Shares of the Company are frequently traded on the NSE as per the definition of ‘frequently
traded shares’ sat out in Regulation 2(1)(i) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 ("Takeover Regulations”).

Regulation 20 of the Dellsting Regulations provides that the flocr price shall be determined In terms of
Regulation 8 of the Takeover Regulations. As per Regulation 20(3) of the Delisting Regulations, the
reference date for computing the floor price would be the date on which the recognized stock exchanges
were hotifled of the board meeting In which the dellsting proposal was considerad and approved, |.o., May
24, 2023 ("Reference Date").

Accordingly, in tarms of the Reguletion B of the Takeover Regulations, the floor price shall be higher of the
following:

8. | Particulars Prica {(InINR

No. Per Share)

{a} |the highest negotiated price per Equity Share of the Company for any Nct Applicable
acquisition under the agreement atiracting the obligation to make a public
anncuncement of an open offer

{b} | the volume weighted average prica paid or payable for acquisitions, whether by | Net Applicable
tha Acquirer or by any parsan acting in concert with him, during the 52 wesks
immediately precading tha Refarence Date

{¢) | tha highest price paid or payable for any acquisition, whether by the Acquirer Not Applicable
or by any person acting in concert with him, during the 26 weeks immediately
preceading the Reference Date

{d) | where the shares are frequentty traded, the volume-welghted average market 292.00
prica of such Equity Shares for a perod of 60 trading days Immediately preceding
the Refarence Date, as traded on the stock exchange where the maximum
volume of frading In the Equity Shares ls recorded during such perlod

{e) |where the shares are not frequently traded, the price determined by the Acquirer | Not Applicable
and the Manager to the Offer taking into account valuation parameters including,
book value, comparable trading multiples, and such other parameters as are
customary for valuation of shares of such companies

{f} |the per share value computed under Regulation 8(5} of the Takeover Regulations,| Not Applicable
if applicable

Source: Cerfiicate dated May 24, 2023, issued by N B T & Ca,, Chartered Accourntanls (FRN: 140480W)
{Nehia Nuwal, Partner, Memberstip No. 157157)

continued on next page...
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The Company on May 24, 2023, recaived a certificate from N B T & Co, Chartered Accountants cortifying
the Floor Price for the Delisting Offer fo be INR 282,00 computad in eccordencs with the Delisting :

Regulations. The Fleor Price was notified to the Stock Exchanges on Mey 24, 2023,

Further the Acquirer has indicted that it is willing to accept the equity shares tendered in the delisting offer at

the Indicative Price.
DETERMINATION OF DISCOVERED PRICE AND EXIT PRICE

The Acquirer proposes to acquire the Offer Shares pursuant o a reversa book-building process through

acquisition window fadility in accordance with paragraph 13 of this Detailed Public Announcement.
All Public Shareholders can tendar their Equity Sharas during the Bid Period {definad below).

The minimum price per Offer Share payable by the Acquirer for the Offer Shares it acquires pursuant to the :
Delisting Offer, as determined in accordance with the Delisting Regulations, will be the price at which the :
shareholding of the Acquirer elong with the other members of the promoter group, reaches 80% of paidup :
equity share capital of the company, excluding such Equity Shares as specified in terms of Regulation 21(a) :
of the Delisting Regulations pursuant o a reverse book-building process through Acquisition Window Facility :
(dsfined befow) conducted in the manner specified in Schedule |1 of the Delisting Regulations ("Discovered :

Price”) which shall not be lower than the Indicative Price.

The Acguirer is under no obligation to accept the Discovered Price. The Acquirer may at its discrefion, :
acquire the Equity Shares at the Discovered Price or offer a price higher than the Discovered Price, (atits
absolute discretion) or make a counter offer at the Counter Offer Price in accordance with the Delisting :
Regulations. The "Exit Price” shall be: (i} the Discovered Price, if accepted by the Acquirer; or (i) the :
Indicative Price, if it is higher than the Discovered Price; or (iii} a price higher than the Discovered Price, if :
offered by the Acquirer at its absolute discretion; or (iv} the Geunter Offer Price offered by the Acquirer atits :
discretion which, pursuant to acceplance andfor rejection by the Public Sharcholders, results in the :
cumulative shareholding of the Acquirer and other members of the promoter group reaching 30% of the :

equity share capital of the Company.

The Acquirer shall announce the Discovered Price and its decision to accept or reject the Discovered Price
or make a counter offer. If accepted, the Acquirer shall also announce the Exit Price, as applicable, in the
same newspapers in which this Detailed Public Announcement appears in accordance with the schedule of :

activities set out in paragraph 20 of this Detailed Public Announcement.

Onca the Acquirer announces the Exit Price, the Acquirer will acquire, subject to the terms and conditions of
this Detailed Public Announcement and the Letter of Offer including but not limited to fulfiment of the :
conditions mentioned in paragraph 12 below, all the Equity Shares validly tendered up to and equal to the :
Exit Prica for a cash consideration equal to the Exit Price for each Equity Share tendared. The Acquirer will :

not accept Equity Shares tanderad at a price that axceeds tha Exit Prica.

i the Acquirer doas not accept the Discovered Price then subject to circutars or notifications issued by SEBI
with respect to the process provided under Regulation 22(4) of the Delisting Regulations, the Acquirer may, :
at ifs sole discretion, make a counter offer to the Public Sharsholders within 2 working days of the :

detsrmination of the Discovered Price, in the manner spacified by the SEBI.

If the Acquiror doas not accept the Discowared Prico end does not make countar offer W the Public
Shareholders in termé of Regulation 22(4) of the Delisting Regulations, or the Delisting Offer fails in terms of

Ragulation 23 of the Delisting Regulations:

{i} the Acquirer will heva na right or obligation to acquire any Equity Shares tendered pursuant to the

Delisting Offer;

{iiy the Acquirer, through the Manager to the Delisting Offer, will within 2 working days from the closure of
the Bid Period, announce such rejection in the same newspapers in which this Detailed Public :

Announcement was made;

{iii) the Equity Shares tendered by a Public Shareholdar shall be retumed or the lien on the Equity Shares :
will ba releassd to such Public Shareholders on the (a) date of disclosure of the oulcome of the reverse  :
book building procass under Regulation 17(3) of the Delisting Regulations; (b} on the date of making :
public announcament for the failure of the delisting offer under Regulation 17{4) of the Delisting :
Regulations if the Discovered Price through the raverse book building process is rejected by the :
Acquirer; {c) in accordance with Schedula IV of the Delisting Regulations if a counter offer has been :

made by the Acquirer.
{iv) the Acquirer shall bear the expenses related to the Delisting Offer;
{v) no final application shall ba made to the Stock Exchanges for delisting of the Equity Shares;

{vi) 89% (ninety nine percent) of the amount lying in the Escrow Account (defined below) shall be released :
fo the Acquirer within 1 working day from the date of public announcement of such failure and the
balance 1% (one percent) amount lying in the Escrow Accaunt shall be released post retum of the
Equity Shares to the Public Sharsholders or confinmation of revocation of lien marked on their Equity :

Shares by the Manager to the Delisting Offer;

{wif) the Acquirer shall not make another delisting offer until the expiry of 6 months (i) from the date of :
disclosure of the outcome of the reverse book building process under Regulation 17(3) of the Delisting :
Regulations if the minimum number of Equity Shares as provided under Regulation 21{a) of the !
Delisting Regulations are not tendered / offered (i) from the date of making public announcement for :
the failure of the Delisting Cffer under Regulation 17{4) of the Delisting Regulations if the price :
discovered through the reverse book building process is rejected by the Acquirer (jif) from the date of :
making public announcement for the failure of counter offer as provided under Schedule IV of the :

Delisting Regulations; and

{viil)The Escrow Account opened in accordance with Regulation 14 of the Delisting Regqulations shall be
closad after release of the balance 1% (one percent) amount in terms of Regulation 14(9} of the :

Delisting Regulations.
CONDITIONS TO THE DELISTING OFFER
The acquisition of the Equity Shares by the Acquirer and tha defisting of the Comparty are conditional upon:

The Acquirer in its sole and absolute discretion, either accepting the Discovered Price or offer & price higher  :
than the Discovered Price or offering a Counter Offer Price which, pursuant o accepiance and/ or rejection :
by Public Shareholders, results in the sharsholding of Acquirer along with the members of the promoter and  :
promoter group of the Company reaching 90% of the paid-up equity share capital of the Company excluding :
such Equity Shares in terms of Regulation 21{a) of the Delisting Regulations. |t may be noled that :
notwithstanding anything contained in the Detailed Public Announcement, the Acquirer reserves the rightto :

accept or reject the Discovered Price if it is higher than the Indicative Price;

A minimum number of Offer Shares being tendered at or below the Exit Price in terms of Regulation 21 of
Delisting Regulations, or such other higher number of shares prior to the closure of bidding period i.e. on the  :
Bid Closing Date {defined befow) so as to cause the cumulative number of the Equity Shares held by the
Promoter, promoter group as on date of this Detailed Public Announcement taken together with the Equity :
Shares acquired by the Acquirer under the Delisting Offer to be equal to or in excess of such number of :
Equity Shares constituting 90% (ninety percent) of the equity share capital of the Company ("Minlmum :

Accaptance Condition”);

The Acquirer cbtaining all requisite regulatory approvals in accordance with paragraph 21 of this Detailed

Public Announcement and meating the conditions et out in Regulation 21 of the Delisting Regulations; and

There being no amendments fo the Delisting Regulations or any applicable laws or regulations or conditions
imposed by any regulatory or statutory authority/body or order from a court or competent autherity which
would in sole opinion of the Acquirer, prejudice the Acquirer in proceeding with the Delisting Offer. Provided

that withdrawal on this count shall be subject to receipt of regulatory approval, if any required for the same.

DISCLOSURE REGARDING THE MINIMUM ACCEPTANCE CONDITION FOR SUCCESS OF THE

DELISTING OFFER

As per Regulation 21 of the Delising Regulations, the Delisting Offer shall be deemed to be successful if the

condition stetad in paragraph 12.2 above is satisfied.
ACQUISITION WINDOW FACILITY

SEBI, vide its circular /CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular :
CFD/DCR2/CIRP/2016/131 dated Decamber 9, 2016 and circular SEBVHO/CFD/DCR-IVCIR/P2021/615 :
dated August 13, 2021 (“SEBI Clrculars”} has provided a framework for acquisiions pursuant to a delisting :
offer o be made through the stock exchanges (“Stock Exchange Mechanlsm”). As prascribed under the :
SEBI Circular, the facility for such acquisitions shall be in the form of a separate window provided by stock :

axchangses having nationwide frading terminals (“Acquisition Window Facllity™).

Further, the SEBI Circulars provide that the Stock Exchanges shall iake necessary steps and put in plage
the necessary infrastructure and systems for implementation of the Stock Exchange Mechanism and to :
ensure compliance with requirements of the SEBI Circulars. Pursuant to the SEBI Circulars, the Stock :
Exchange have issued guidelines detailing the mechanism for acquisition of shares through Stock :

Exchanges.

As such, the Acquirer has opted to avall of the Stock Exchanga Machanism and Acquisition Window Facllity
, In compllance with the SEBI Clrculers. BSE s the dasignated stock :

provided by the Stock Exchanges,
axchange ('DSE") for the purpose of the Dallsting Offer.

The Acquirer has appointed the following as its broker for the Delisting Offer through whom the purchese

and setflerent of the Offer Shares tendered in the Delisting Offer will be mate {Buyer Broker™):
Antique Stock Broking Limited

ITI House 36, Dr. RK. Shirodkar Marg

Parel, Mumbai 400 012

Telephone: +91 22 6911 3314

Contact Person: Mr. Jignesh Sangani

The cumuletive quantity tendered shall be displayed on website of the Stock Exchanges at specific imtervals

during Bid Period and the outcome shall be announced within 2 hours of the closure of the Bid Period.
DATE OF OPENING AND CLOSING OF BID PERIOD

All the Public Shareholders holding the Equity Shares are eligible to parficipate in the reverse book-building  :
procass, by tendering whole or part of the Equity Shares held by them through the Acquisiion Window :
Faility. The period during which the Public Shareholders may tender their Equity Shares, pursuant fo Stock :
Exchangs Mechanism, shall commence on Wednesday, September 20, 2023 (*Bld Opening Date” and :
close on Tuesday, Saptember 26, 2023 ("Bld Closing Date") during normal trading hours of the secondary :
market (“Bld Perlad”). During the Bid Period, Bids will be placed in the Acquisition Window Facility by the :
Public Shareholders through their respective stock brokers registered with the Stock Exchanges during :
nomal trading hours of secondary market on or before the Bid Closing Dats. Any change in the Bid Period :
will be notified by way of an addendum/comigendum in the newspapers in which this Detailed Public :

Announcement has appeared.

The Public Shareholdars sheuld note that the Blds are required to be uploaded In the Acquisiion Window
Facllity on or before the Bld Closing Date for being eliglble for participation In the Dellsting Offer. Blds not :
uploaded In the Acqulsition Window Facllitty will not be consklerad for dellsting purposes and will be rejocted. :

The Public Shareholders should submit their Bids through stock brokers registered with the Stock
Exchanges. Accordingly, Public Shareholders should not send bids to Compeny / Acquirer / Promoter / :

Manager fo the Offer / Registrar to the Offer.

Bids received after close of trading hours on the Bid Closing Date will not be considered for the purpose of
determining the Discovered Price payable for the Equily Shares by the Promoter pursuant to the book
building process. The Public Shareholders may withdraw or revise their Bids upwards not later than :

1 working day before the closure of the Bid Perod. Downwand revision of the Bids shall not be pemmitted.

A letter inviting the Public Shareholders (along with necessary forms and detailed instructiona) o tender
their Equity Shares by way of submission of “Bids" {the “Letter of Offar”) will be dispatched as indicatad in  ;

paragraph 20 of thia DPA.
PROCESS AND METHODOLOGY FOR BIDDING

A letter of offar Inviting the Public Sharsholders (along with necessary forms and Instructions) to tender thelr
Equity Shares to the Acquirer by way of submission of Blds ("Letter of Offer”) will be dispaiched to the :
Public Shareholders, whose names appear on the register of members of the Compeny and to the owner of :
the Equity Shares whose names appear as beneficlaries on the records of the respective depositories atthe :
close of business hours on Seplember 08, 2023 {"Specified Date”). In the event of accidental omisslon to :
dispatch the Lettar of Offer or non-recalpt of the Letter of Offer by any Public Shareholder or any Publle :

Shareholder who has bought the Equity Shares after Specified Date, they may obteln a copy of Letter of

Offer by writing to the Reglstrar to the Offer at thelr address given In paragraph 9, clearly marking the

envelope "Shreyas Shipping & Loglstics Limited - Dellsting Offer”.

Alternatively, the Public Shareholders may obtain copiea of Letter of Offer from the website of the BSE
(www.basincia.com), NSE {www.nseindia.com), or, from the website of the registrer at www.linkintime.co.n

and/or the website of the Compeny (www. fransworid.com/ahreyas-shipping-and-logistics/).

For further details on the schedule of activilies, please refer to paragraph 20 of this Detailed Public

Anncuncement.

. The Delisting Cffer ia open to all the Public Shareholdars holding the Equity Shares either in physical and /

or in demnat form.

During the Bid Period, tha Bids will be placed in tha Acquisition Window Facility by tha Public Sharehclders
through their respective stock broker registered with the Stock Exchanges ("Seller Membee™) during nomal

frading hours of the sacondary markst.

The Company will not accapt any Equity Shares offered for delisting offer which are under any restraint

order of a court for transfer/sale of such shares.

16.7.

16.8.

18.8.

Procedure to be followed by the Public Sharaholders holding the Equity Shares in dematorialized form:
@ The Public Shareholders who desire o tender their Equity Shares in the electronic form under the

Delisting Offer would hava t do 30 through their respective Seller Member by indicating to their Seller

m:;h:_r)ma detalls of the Equity Shares they Intend to tender under the Delisting Offer (Tendered

(I} The Sellor Member would be required to place en order/bld on behelf of the Public Shereholders who
wish to tender Equity Shares in the Delisting Offer using the Acquisition Window Facility of the Stock
Exchanges.

{iliy The Saller Member would then be required to tender the Equity Shares by using the settiement number

and the procedure presaibed by the Indian Clearing Corporation Limited or the NSE Clearing Limited,
as applicable ("Clearing Corporation”) and a lien marked against the Equity Shares of the Public
Shareholder and the same shall be validated at the time of order entry.

(iv) The details of setiement number shall be informed in the iasue opening circular / notice that will be
issued by the Stock Exchanges or the Clearing Corpomation before the Bid Opening Date.

() In case the Public Shareholder's demat account is held with one depository and clearing member pool
and Clearing Gorporation accounts are held with other depository, Equity Shares will be blocked in the

Public Shareholders demat account at source depository during the Bid Pericd. Inter-depository Tender

Offer (IDT') Instruction shall be Initiated by the Public Shareholder at source deposttory to clearing
member pool’ Clearing Corporation account at depository. Sounce dapository shall bloch the Public
Shareholder's Equity Shares (j.e. transfers from free balance o blocked balance) and sends IDT
e fo depositary for confirming creation of lien. Details of Equity Shares bloclked in the Public
Shareholders demat account shall be provided by the depository to the Clearing Corporation.

(v} For Custodian Participants orders for the demat Equity Shares early paydn is mandatory prior to

confirmation of order by the Custodian Participant. The Custodien Participant shall either confim or

raject the orders not later than the closing of trading hours on the last day of the Bld Parod. Thereafer,

all unconfirmed orders shal be daemed o ba rejecisd. For al confmed Custodian Participent orders, if

thare is any order modification, then it shall revoke the previous Custodian Participant's confirmation
and the revised order shall be sent to the Custodian Participant again for its confirmation.

(vii} Upon placing the Bid, a Seller Member shall provide a Transaction Registration Slip (TRS") generatad

by the exchange bidding system {o the Public Shareholder. The TRS will contain the details of order

submitted like Bid ID No., DF ID, Client ID, No. of the Equity Shares tendered and price at which the Bid
was placed, ste.

(viii) Please note that submission of Bid Form and TRS is not mandetorily required in case of equity shares
held in dematerielized form.

) The Clearing Corporation will hold in trust the Equity Shares until the Acquirer completes its obligations
under the Delisting Offer in accordance with the Delisting Regulations.

(x) The Public Shareholders shall also provide all relevant documents, which are necessary to ensure
transferability of the Equity Shares in respect of the Bid Form to be sent. Such decuments may inctude
(but not be limited to):

(a) Duly atiested power of attormery, if any person other then the Public Shareholder has signed the Bid
Form;

(b) Duly attested death certificate and succession cerfificatefegel heirship certificate, in case any
Publlc Shareholder hag explred; and

(©) In case of compenies, the necessary certified corporate authorizations (including board andfar

general meeting resolutions).

() The Public Shareholders will have to ensure that they ksep the DP account adive and unblocked to
receive credit in case of retum of Equity Shares due to rejection. Furthar, Public Shareholders will have
to ensure that they keep the saving account atiached with the DP account active and updated to
receive credit remittance due to acceptance of Tendered Shares.

(i} In case of non-receipt of the Letter of Offer / Bid Form, Public Shareholders holding equity shares in
dematarialized form can make an application in writing on plain paper, signad by the respsctive Public

Shareholder, stating name and address, client ID number, DP name / ID, beneficiary account number

and number of equity shares tendered for the delisting offer. Public Shareholders will be required to

approach their respective Seller Member and have to ensure that their bid is entered by their Seller

Member In the elactronic platform to be made avallable by the Stock Exchanges, befora the Bid Closing
Date.

(i The Public Shareholders should hot sand bids to the Company or Acquirer or Manaeger to the Offer or
Registrar to the Offer.

(xiv)After the confimation of llen marked In demat account of tha Eligible Shareholders to the Clearing
Corporation and a valid bid in the axchange bidding aystem, the bid for delisting cffer shall be deemed
to have besn acceptad for Eligible Shareholders holding the Equity Shares in demat form.

{xv) The details of sattisment number under which the lien will be marked on the Equity Shares tendered for

the Delisting offer shall ba provided by BSE or the Clearing Carporation. The lien shall ba marked by
the Sharehclder Broker in demat account of the Eligible Sharsholders for the Equity Shares tendered in
the Delisting offer. The details of the shares marked as lien in the demet account of the Eligible
Sharsholder shall be provided by the deposttories to the Clearing Corporation.

Procedure to be followed by the Public Shareholders holding the Equity Shares in the Physical form

purguant to the SEBI Circular No. SEBIHOICFDICMD1/CIR/PI2020/144 dated July 31, 2020;

[ The Public Shareholders who are holding physical Equity Shares and intend to participate in the
Delisting Offer will be required to approach their respective Sellor Member along with the complets set
of documents for verification procedures to be carmied out including as balow:

{e) original share corlificate(s);

(b) valid share transfer form(s) duly filed and signed by the transferors (i.e. by all registered
shareholders in same ordar and as per the speciman signatures registered with the Company /
registrar and fransfer agent of the Company) and duly winessed at the appropriate place
authorizing the transfer.

{c) Attestation, where required, {thumb Impresslons, signature difference, fc.) should be done by a
Magistrata / Notary Public / Bank Manager under their official seal;

{d) solf-attestad PAN Card copy (In case of Joint holders, PAN cand copy of all transferors),

{e) Bid Form duly signed (by all holders in case the Equity Shares are in joint names) in the same
order in which they hold the Equity Shares;

{fi Submit the Rllowing documents / details to the RTA; a) PAN and other ICYC details by submitting
form ISR 1; b) Nomination {for all eligible folies) through Form SH - 13 or Dedaration o Opt-out,
85 per Form ISR-3, availabla on website of company at www.transworld.com/shreyas-shipping-
and-logistice/ and RTA at www.linkintime.co.in.

{g) Deciaration by joint holders consenfing to tender Offer Shares In the Dellsting Offer, If applicable;

{h) FATCAand CRS forms for individual! Non individual shareholders;

{i} Any other relevant documents such as power of attomey, corporate authorization {induding board

resolution / speciman signature), noterized copy of deeth coriificate and succession certificate or

probated will, If the ofiginal shareholder has deceased, eft., as applicable; and

() In addition, if the address of the Public Shareholder has undergone a change from the eddress
registered In the Raglster of membars of the Company. The Publlc Sharsholder would be required
fo submit a self-attested copy of address proof consisting of any one of the following documents:
valid Aadhar Card, Votar Identity Card or Passport.

(i} Based on the documents mentioned in paragraph (i) above, the concemed Seller Mamber shall place
the bid on behalf of the Public Shareholder holding Equity shares in physical form who wishes to
tender Equity Shares in the Delisting Offer using the Acquisition Window Facility of the Stock
Exchanges. Upon placing the Bid, the Seller Member will provide a TRS generated by the Exchange
Bidding System to the Public Shareholder. The TRS will contain the details of order submitted like
Folio Ne., Certificate No., Distinctive No., No. of the Equity Shares tendered, price at which the Bid
was placed, efc.

(iiy The Seller Member / Public Sharsholder should ensure fo deliver the documents as mentioned in
paragraph 16.7 (i) above along with the TRS aither by registerad post or courier or hand delivery to the
Registrar to the Offer {at the address mentioned at paragraph 9) within 2 days of Bid Closing Date by 5
p.m. {IST) by the Seller Member. The envelope should be super scribed as “Shreyas Shipping &
Logistics Limited - Delisting Offer”.

(iv) Public Shareholders holding the Equity Shares in physical form should note that the Equity Shares will
not be accepted unless the complste set of documents is submitted. Acceptance of the Equity Sheres
by the Acqulrer will be subject to verffication of decuments. The Reglstrar to the Offer will verify such
bids basad on tha documents submitted on a daily basis and till such time the Stock Exchanges shall
display such bids as ‘unconfirmad physical bids'. Once, the Regisirar to the Offar confirms the Bids, it
will be treated as 'Confirmed Bids". The Bids of the Public Shareholders whose original share
cerfificate(s) and other documerts {as mentioned in paragraph 16.7() above) along with the TRS are
not ﬁl\ﬁd by the Reglstrar to the Offer, within 2 days after the Bid Closing Date, shall be llable to be
rejected.

(¥) In cass of non-recelpt of the Letter of Offer / Bld Form, Public Shareholders holding equity shares In
physical form can make an application in wiiting on plain paper, signed by the respective Public
Sharsholder, stating name and address, folio number, share certificats number, number of squily
shares tendered for the delisting offer and the distinctive numbers therecf, enclosing the original share
certificate(s) and other documents (as mentiored in paragraph 16.7() above). Public Shareholders will
be required to approach their respactive Seller Member and have to ensure that their bid is entered by
their Seller Member in the slectronic platform to be made available by the Stock Exchanges, before
the Bid Closing Data.

{vi) The Registrar to the Offer will hold in trust the share certificate(s) and other documents as mentioned
in paragraph 16.7(j} above until the Acquirer compleiss its obligaions under the Delisting Cffer in
accordance with the Delisting Regulations.

(vii It shall be the responsibility of the Public Sharsholders tendering in tha Delisting Offer 1o obtain all

Equity Shares in the Acquisition Window Facility. The Acquirer shall assume that the eligible Public

Shareholders have submitted their Bids only after obtaining applicable approvals, if any. The Acquirer

raservasl the right to relect Blds recelved for physical shares which are without a copy of the requined

approvals.

(vil) All documents as mentioned above, shell be enclosed with the valld Tender Form, falling which the
Equity Sharss tenderad will be liable for rejection. The Equity Shares shall be liable for rejection on the
following grounds amongst others: (a) thers is a name mismaich in the Folio of the Public

Shareholder; (b) there exists any restraint order of a courtfany ather competent authority for

transfer/disposalf sele or where loss of share certificates has been notified to the Company or where
the title 1o the Equity Shares Is under disputo or otherwise not clear or where any other rostraint
subsists; (c) The documents mentionad in the Bid Form for Public Sharsholders holding Equity Shares
in physical form are not received by the Registrar within 2 days of Bid Closing Date; {d) i the share
certificates of any other company are enclosed with the Tender Form instead of the share certificates
of the Company; (e} If the transmission of Equity Shares is not completed, and the Equity Shares ere
not In the name of the sharehelder who has placed the bld; () if the Publlc Shareholders place a bld
but the Registrar doss not receive the physical Equity Share certificate; or (g} In the event the
signature in the Bid Form and share transfer form do not match the spacimen signature recorded with
the Company or the Registrar.
The Public Shareholdars, who have tendered their Equity Shares by submitting the Bids pursuant {o the
terms of the Public Announcement and the Letter of Offer, may withdraw or revise their Bids upwards not
later than 1 working day before the Bid Closing Date. Downwand revision of the Bids shall not be permittad.
Any such request for revision or withdrawal of the Bids should be made by the Public Shareholder through

their respective Sellar Member, through whom the original Bid was placed. Any such request for revision or

withdrawal of the Bids raceived afler normal trading hours of secondary market on 1 day befors the Bid
Closing Date will nat be accepted.

16.10. The Public Shareholders should note that the Bids should not be tendered fo the Managar to the Offer or the

Registrar o the Offer or to the Acquirer or to the Company or the Stock Exchanges. The Public
Shareholders should further note that they should heve a trading account with a Seller Member as the Bids
can be entered only through their respeciive Seller Member. The Seller Member would issue contract note

the Delisting Qffer.

16.11. The cumulative quantity of the Equity Shares tendered shall ba made avallable on tha website of the Stock

Exchanges throughout the trading session and will be updated at specific intervals during the Bid Period.

16.12. The Equlty Shares to ba acquired under the Delisting Offer are to be acquired free from all llens, charges,

and encurmbrances and together with all rights attached theretn. Tha Equity Shares that are subject to any
lien, charge or ancumbrances are liable to be mjected.

16.13. Public Shareholders holding Offer Shares under multiple folios are eligible to participate in the Delisting Offer.
16.14. In terms of Regulation 22(4) of the Dalisting Regulations, the Acquirer is entitied (but not obligated) to make

a counter offer at the Countar Offer Price, at their sole and absolute discretion. The counter offer Is required
to be announced by issuing & public announcement of counter offer ("Counter Offer PA") within 2 working
days of the Bid Closing Date. The Counter Offer PA will contain infer alfa details of the Counter Offer Price
and the revised schedule of activities. In this regard, Public Shareholders are requested to note that, if a
counier offer is made:
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{i) ANl Offer Shares tenderad by Public Shareholders during the Bid Period and not withdrawn as per
paragraph 16.14(ji) below, along with Offer Shares which are additionally tendered by them during the
countar offer, will be considered as having been tendered in the counter offer at the Counter Offer Price.

{i) Public Shareholders who have tendered Offer Shares during the Bid Period and thereafter wish to
withdraw from participating in the counter offer (in part or full} have the right to do so after the issuance
of the Counter Offer PA in accordance with the Delisting Regulations. Any such request for withdrawal
should be made by the Public Shareholder through their respective Seller Member through whom the
oniginal Bid was placed. Any such request for withdrawal received afler normal trading hours of the
secondary market on the last day of the timelines prescribed in the Delisting Regulations will not be
accepted.

{iiy Offer Shares which have not been tendered by Public Shareholder during the Bid Pericd can be
tendered in the counter offer in accordance with the procedure for tendering that will be et out in the
Gounter Offer PA.

METHODSE OF SETTLEMENT
Upon finalization of the basis of accaptance as per the Dellsfing Regulations:

() The eetilement of trades shall be camied out in the manner similar to setiement of trades in the
secondary markst.

For consideration towards the Equity Shares accepted under the Delisting Offer, the money of the
Escrow Account {defined below} shall be used to pay the consideration to the Buyer Broker on or
before the pay-in date for setiement The Buyer Broker will transfer the funds to the Clearing
Corporation and subsequently Clearing Corporation will make direct funds payout to respective Public
Sharehalder’s bank account linked to its demat account. If Public's shareholder’s bank account details
are not available or if funds transfer instruction is rejected by RB Bank, due to any reason, then such
funds will be fransferred to the concemed Seller Member(s) setement bank account for onwand
transfer to the respeclive client For the Offer Shares acquired in physical form, the Clearing
Carporation will release the funds to the Seller Members as per the secondary market mechanism for
onwards transfer to Public Shareholders.

(i) I the Exit Price is mare than the Floor Prica but equal fo or less than the Indicative Price, then the
payment of consideration towards the Equity Shares accepted under the Dslisting Offer shal be made
through the secondary market settiement mechanism and if the Exit Price is more than the Indicative
Prics, then the payment of consideration towards the Equity Shares accepted under the Delisting Offer
shall be made within & working days from the date of the public announcement made under
Regulation 17{4) of the Delisting Regulations.

{iiy In cass of certain client types viz. non-resident Indians, non-nesident clients etc. (where thers am
specific RBI and other regulatory requirements partaining to funds pay-out} who do not opt to saitle
through custodians, the funds pay-cut will ba given fo their respective Seller Mambar's setiement
accounts for relaasing the same to their respactive Public Shareholder's account onward. For this
purpose, the client type details will be collected from the depositorias, whereas funds pay-out
partaining 1o the bids settled through custodians will ba transfermed to the settlement bank account of
the custodian, each in accordance with the applicable machanism prescribad by the Stock Exchangss
and the Clearing Corporatian from tima to time.

{v) The Equity Shares acquired in the demat form would either be transfermed directly to the Acquirers
account provided it is indicated by the Buyer Broker or it will be transfarmed by the Buyer Broker to the
Acquirer's accourt on recsipt of the Equity Shares pursuant to the ciearing and setilement mechanism
of the Stock Exchanges. In case of the Equity Shares acquired in the physical form, the same will be
fransfermed directty to the Acquirer by the Reglstrar to the Offer.

(v} Details in respect of Public Shareholder's Bid accepted at or below Exit Prica will ba provided to the
Clearing Corporation by the Tamget Company or the Registrar to the Delisting Offer. On receipt of the
same, Clearing Corporation will releasa the lien on unaccapted Equity Shares in the demat account of
the Public Shareholder. On sattiement date, lien Equity Shares mentioned in the accepted Bid will be
transferred to the Clearing Corporation.

{vi) In the case of inter depository transfers, Clearing Corporation will cancel the unaccepted Equity
Shares in target depository. Source Depository will not be able to release the lien without a release of
IDT message from tamet depository. Further, release of IDT message shall be sent by tamget
depository either based on cancellation request received from Clearing Corporation or automatically
generated after malching with Bid accepted detail as received from the Target Company or the
Registrar to the Delisting Offer. Post receiving the IDT message from target depository, source
depository will cancelirelzase lien on unaccepted Equity Shares in the demat account of the Public
Shareholder. Post completion of Bid Period and receiving the requisite details viz., demat account
details and accepted bid quanfily, source deposilory shall debit the securiies as per the
communication/ message received from {arget depository to the extent of accepted bid Equity Shares
from Public Sharsholder's demat account and credit it to Glearing Corporation setflement account in
target depository on settlement date.

In case of rejected demat Equity Shares, if any, tendered by the Public Shareholders, the same would
be retumed to the respactive Seller Member by the Clearing Corporation in payout. The Seller Member
I Custodian Participants would retumn these rejected Equity Shares to their respective dlients on whose
behalf the Bids have been placed. In case of rejedtion of physical Equity Shares, the same will be
refumed back to the respective Public Shareholders directly by the Registrar to the Offer.

(viil) The Seller Member would issue contract note & pey the conaiderstion to the respective Public
Shareholder whosa Equity Shares ame accepted under the Delisting Offer. The Buyer Broker would
also Issue a contract nota to the Acquirer for the Equity Shares accepted under the Delisting Offer.

() The Public Sharsholders who intand 1o participate in the Delisting Offer should consult thelr respective
Seller Member for payment to them of any cost, charges and expenses (induding brokerage) that may
be levied by the Sellsr Member upon the Public Shareholders for fendering Equity Shares in the
Delisting Offar (secondary markst fransaction). The consideration recsived by the Public Sharsholders
from their respective Seller Member, in respect of accepled Equity Shares, could be net of such costs,
charges duties and expenses (including brokerage) and the Acquirer, the Company, the Manager to
the Offer, the Registrar to the Offer and the Buyer Broksr accept no responsibility to bear or pay such
additional cost, changes and axpenses {including brokerage) incurned by the Public Sharsholders.

{(x) I the consideration payable in terms of Regulation 24(1) of the Delisting Regulations is not peid 1o all
the Public Shareholders, within the time specified thereunder, the Acquirer shall be liable to pay
interast at the rate of fen per cent per annum to all the Public Shareholders, whose bids shares have
been accapted in the Delisting Offer, as per Regulation 24(2) of the Delisting Regulations. However, in
case the delay was not attributable to any act or omission of the Acquirer or was caused due to
circumstances beyond the control of Acquirer, SEBI may grant weiver from the payment of such
interest.

PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

The Public Shareholders may submit their Bids fo the Acquirer during the Bid Period. Additionally, once the
Equity Shares have been delisted from the Stock Exchanges, the Public Shareholders, whose Equity
Shares have not yet been acquired by the Acquirer (‘Resldual Shareholders™) may offer their Equity
Shares for sale to the Acquirer at the Exit Price for a peried of one year following the date of the delisting of
the Equity Shares from the Stock Exchanges (“Exit Window™). A separate offer letter in this regard will be
sent to the Residual Shareholders explaining the procedure for tendering their Offer Shares. Such Residual
Shareholders may tender their Offer Shares by submitting the required documenis fo the Registrar to the
Offer during the Exit Window.

DETAILS OF THE ESCROW ACCOUNT

The esfimated considerafion payable under the Delisting Regulationa, being the Indicative Price of
INR 338.00 per Equity Share multiplied by the number of Equity Shares outstanding with the Public
Sharehclders i.e. 64,90,883 Equity Shares as on the date of this Defailed Public Announcement, is
INR 219,39,18,454 (‘Estimated Conslderation Amount”).

Tha Acquirer, Manager 1o the Offer, and ICICI Bank Limited, having its branch office at Capital Market
Division, 122, 5th Floor, HT Parekh Marg, Beckbay Reclametion, Churchgate, Mumbai — 400020 {"Escrow
Bank”) have entered into an escrow agreement dated July 6, 2023, pursuent to which the Acquirer has
opened an escrow account in the name of TRANSWORLD HOLDINGS LIMITED - DELISTING ESCROW
ACCOUNT" with the Escrow Bank at their branch at Mumbai {"Escrow Account”).

The Acquirer has deposited an escrow amount of INR 244,84,75425.55 ("Eacrow Amount’) for the
Delisting Offer, comprising of cash as security for performance of their obligations under the Delisting
Regulations. The Escrow Amount is more than 100% of the Estimated Consideration Amaunt,

On determinaticn of the Discavered Price and making of the public announcement under Regulation 17(4)
of the Delisting Regulations, the Acquirer shall ensure compliance with Regulation 14{4) of the Delisting
Regulations.

If the Acquirer accapts the Discovered Price and offers an Exit Prica, and the Delisting Offer is successful,
the Acquirer shall increass the amount lying to credit of the Escrow Account to the extent necessary to pay
Public Shareholders whosa shares are validly acceptad, at the Exit Prics, which shall ba aued for payment
to the Public Shareholders who have velidly tandered Offer Shares in the Delisting Offer.

PROPOSED SCHEDULE FOR THE DELISTING OFFER

The proposad schedule for the Delisting Cffer is as follows:

(vi)

Activity Day and Date

Initial Public Announcement Sunday, May 21, 2023
Resolution for approval of the Dalisting Offer passed by tha board of Wadnesday, Mey 24, 2023
directors the Company

Resolution for approval of the Delisting Offer passed by the Monday, July 03, 2023
sharaholders of the Company

Date of recelpt of BSE 'Inprinciple’ approval

Date of receipt of NSE ‘in-principle’ approval

Specified Date” or determining the names of shareholders
o whom the Letter of Offer shall be sent

Date of Datailed Public Announcement

Last date for dispatch of Letter of Offer and Bid Forms to the
Public Shareholders as on the Specified Date

Last date for publication of recommendation by Independent
directors of the Company

Bid Opening Date (bid starts at market hours}

Last Dete for revision {upwands) or withdrawal of Bids

Bid Closing Date (bid closes at markat hours)

Last date for announcament of counter offer

Last date for announcement of the Discovared Price or the Exit Price
and Acquirer's Accaptance or Non-actaptance of the Discoverad
Price or the Exit Price”

Proposed date for payment of consideration”

Proposed date for return of Equity Shares to the Public Shareholders
in case of Bids not being accepted / failure of the Delisting Offer

* Specified Date is only for the purpose of determining the name of the Public Shareholders a3 on such date
to whom the Letfer of Gffer will be sent. However, aif owners (registered or unregistered) of the Equity Shares of
the Company are efigiVe fo participafe in the Delésting Offer any lime on or before the Bid Closing Dale.

# Subject o the acceptance of the Discovered Price.

All the dates are subject to change and are depandent on obtalning all the requislia statutory and reguiatory
approvals as mey be applicabla. In tha event thare Is any change In the proposed schedule, It will be
announced by way of a cormigandum to this Detalled Public Announcement In the same newspapars In
which this Detalled Public Announcement appears.

STATUTORY APPROVALS

The Public Shareholders of the Comparry have accondsd their consent by way of special resolution passed
on July 3, 2023, in respect of delisting of Equity Shares from the Stock Exchanges, in accordance with the
Delisting Regulations.

BSE has given its in-principle approval for delisting of the Equity Shares vide letter dated Septamber 07,
2023 and tha NSE has given its in-principle approval on Saptamber 07, 2023

It shall be the primary responsiblitty of the Public Shareholders tendaring Offer Shares In the Dellsting Offer
to obtain all requisite approvals, if any (Including corporate, statutory or regulatory approvals), prior to
tandering In the Delisting Offer, and the Acquirer shall take no respensiblity for the same. The Public
Sharehalder should attach a copy of any such approvals io the Bld Form, wharever applicabls. In the event
such approvals are not submitted, the Acquirer reserves the right to reject such Equity Shares tendered Ih
the Delisting Offer.

To the bast of the Acquirer's lnowledge, as of the date of this Detailed Public Announcement, there are no
other statutory or requlatory approvals required to acquire the Offer Shares and implement the Delisting
Offer. If any statutory or regulatory epproval becomes epplicable, the acquisition of Offer Sheres by the
Acquirer and the Delisting Offer will be subject to such statulory or regulatory approvals and receipt thereof.

continued on next page ..

Thursday, September 07, 2023
Thursday, September 07, 2023
Friday, September 08, 2023

Friday, Saptembar 08, 2023
Tuesday, September 12, 2023

Thursday, September 14, 2023

Wadnesday, September 20, 2023
Manday, September 25, 2023
Tussday, Saptamber 26, 2023
Friday, Saptember 29, 2023
Friday, Saptember 29, 2023

Monday, October 09, 2023
Monday, October 09, 2023
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_comiriced from provious hage
215. K itw Public Shareholdera wha are not parsana residant in India (including non-reaident Indians, oversoas

body corporates and porifollo Investors) recquire any approvals (Induding from the RBI or any other
regulatory body) In reapect of the tender of Equity Shares held by tham, they will be required to submit such
approvals, that they would have cbtalned for holing the Equity Shares, to tender the Equity Shanss held by
them In this Dalsting Offer, along with the other documents raquired fo be tandared ko accept this Offer. If
such approvals are not submitted, the Acquirer reserves the right %o reject such Equily Shares tandered In
the Delisting Offar.
The Acquirer reserves the right not to proceed with or withdraw the Dellsting Offer In the event the
condiions menticned In the paragraph 12 (CondiBons to the Deffsthy Offery and paragraph 13

The Minknum A Condltfon For Success of the Delisting Offer) of this Detalled Public

Announcament ara not fulfilled, and if any of the requisite statutory approvala are not obteined or conditions :

which the Acquirer congidars in its sole descretion to be anerous ame impased in respect of such approvals.

. In the svent that recelpt of the statutory or regulatory approvals are delaysd, changee i the poposed :
of a comipendum to this Detsiled Public :

schedule, if any, wil be nofified to the Public Sharahoklers by way
Announcament in the game newspapers in which this Detailed Puldic Announcernert was publiahed.

NOTE ON TAXATION AND TAX DEDUCTION AT SOURCE

. Under current Indian tax laws and reguiations, capital gains arlaing from the sale of esxuity sharea ih an
Indlan mmpmy are gerarally taxable In Indla. Any gain reallzed on the sels of Isted equity shares ona
recognized stock H

sxchange wil be subject ¥ capltal gains tax In India.

Capital gaina ariting from the sale of aquity aharea in an indian company ars genarally taoable in India for

both category of shamsholders |e. resident sharsholdar as well as non-resldent shareholder.

Tha prasant Delisting Ofler will be caried nut through the domestic miock axchangs. Therskors, Securifias
Trarmaction Tax will be colectsd by the stock exchange and deducisd from the amount of comsideration :

peyabis o the sharaholdsr.

Capital gein rising an shares hekl kr a pexiod of upto 12 morthe prior 1 their endering in the preesnt
Delisting Oflar will ba treated = short term capial gain in the handa of tha sharehdder. Income Tax
{extiuring surchewge, heath snd eduralinn co) is payable 8 15% on the short tem capital gain (refar

Sexction 111A of Income Tax Act, 1961).

Capital gain arising on shares hak! for more than 12 mortha pior to their tendering in the present Delistng
Ofer wil be traiad 2 long fanm capital gain in the hands of the sharsholder, Income Tax (sakiding
torm cagital gain exceeding |

surcharge, heatth and education cess) is payable @ 10% on tha long
IHR1,mUDO(manaeﬂm112Aand Swction 55 (2) {an} of the Income Tax Act, 1061).

Taxshilty of capital arising on shares held by non-residant in India from their tandering in the presant
Daiisting Oflar may need I be evalusied on the basis of provisions of the Income Tax Act, 1961 or the
Double Texation Avoidance Agresment enered betwean India and courtry of which the non-resident seler :

|s resident, subject to satisfaction of prescrbed conditions.

. The shove {ax ratee ers subject o applicabls rate of surchesya, health and eduraling ceaa The tax mis and

athar provisions mary undergo changsa.

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT :
MAY BE GIVEN BY THER RESPECTIVE INCOME TAX AS3ESSING ALUTHORITIES IN THER CASE,
AND THE APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE JUDIGIAL AND THE
ADMINISTRATIVE INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE OR MODIFICATION BY :
SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS. ANY :
SUCH CHANGES COULL: HAVE DIFFERENT INCOME-TAX INPLICATIONS. THIS NOTE ON TAXATION
GETS OUT THE PROVISIONS OF LAW [N A SUMMARY MANNER ONLY AND IS NOT A COMPLETE
ANALYSIS OR LISTING OF ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY

SHARES. THE IMPLICATIONS ARE ALSD DEPENDENT ON THE SHAREHOLDERS FULFILLING THE
CONDITIONE PRESCRIBED UNDER THE FROVISIONS OF THE RELEVANT SECTIONS UNDER THE
RELEVANT TAX LAWS, THE ACQUIRERS NEITHER ACCEPT NOR HOLD ANY RESPONSIBILITY FOR
ANY TAX LIABILITY ARISING TO ANY BHAREHOLDER AS A REASON OF THIS DELISTING OFFER.

CERTIFICATION BY THE BOARD
The Board has certified that:

I There has been no materal deviation In utllisation of proceeds of Issues of securiies made during the
five yoars Immedietely precading the dete hereof, from the stated object of the lssus;

(i) All metorial information which ia required b be disciosad under the provisions of the SEBI (Listing

Obligations and Disclosurs Requirements) Regulations, 2015, contiruoia listing requirementa under the

listing agreement sxscuted with the Stack Exchanges heve been declased 1 the Stock Exchanges;
(i} Tha Company ia in compliance with the applicable provisions of securtias lews;

(V) The Acquirer, group companies of the promober and the Promoter Group, and thelr related entities are in
compliance with the provisions of sub-reguistion (5) of Reguletion 4 of Delirting Regulstions, based on :

the Due Diligance repart; and
(v} The Delsling Offer Is In the Interest of the shareholers of the Company.
COMPANY SECRETARY AND COMPLIANCE OFFICER
The details of the Company Secretary and Compliance Officer of the Company are as folmws:
Name: Namata Malustis
Address: D 301 — 305, Leval 3, Tower ||, Ssawoods Grand Cantral, Plot No. R1, Sector 40, Nerul Node,
Navl Mumbel, Maharashira, 400706,
Tetephone No.: 022 - 68110300
Emall Id: complianca.sslifiransdowld.com

DOCUMENTS FOR INSPECTION

Copien of iiowing documents will be aveiable for inspection by the Public Shareholdar et the regiriared
office of the Manager (o the Offer at Tower 24, Floar 8, One Workd Contre, Lower Parel, Mumbai — 400013 :
on any working dey (.. Monday to Fridey and not being o bank holdey In Mumbal) betwesn 10.00 sm to :

5.00 pm up fo the Bid Ciesing Dinke.

. Initial Public Announcemant deted Mey 21, 20123,
Floor price certiicate dated May 24, 2023 recelved fom N B T & Co, Gharlered Accountarts (FRN

140488W), far camputing floor price {Floar Price”).
Board resclution of the Company dated May 24, 2023.

Due diligance report dated May 24, 2023 of N L Bhatia & Associales, Peer Reviewad Practicing Gompany
Secretary. H

Certified trua copy of the resclution pessed by the sharchakdars by way of ports! belol, results of which

ware dociired on July 3, 21123 along with saufinz's report

Copy of Eacrow Agreament dated July 8, 2023 batwoen the Acquirs, e Escrow Bank and Maneger o the

Dalinting Offer

. Inprinciple approval from NSE latier no. NSE-ENF/DELIST/APPL2023-24/232 dated Seplember 07, 2023.

In-principle appraval from BSE ketter no. LOMDelistingMKIP/200/2023-24 dated Septamber 07, 2023,

. Copy of the recommancdation t be published by the commities of indapendent direciors of the Company in

relation (o the Delisting Ofler, once aveilabis.

GENERAL DISCLAIMER

Every porson who degires to avail of the Delisting Offer may do 8o pursuant to independent inquiry,
imepgtigation and analysis and shal not have amy claim ageinet the Acquirer, the Manaper to the Offer or the
Comparry whateoewer by reason of army loss which may be suffered by such parson consequent to o in
connection with such offer and tender of sacurties through the reverss book bullding procass through
Acquiskion Window Facllty or otherwise whathar by reason of anything stated or omitiad to ba stabed hersin
or any other reeson whatsoever,

For fusther detais pleasa refir fo the Latfer of Offer; the Bid Form and the Bid Revision / Withdnawe! Foom whish
Wi ba st 1o the Public Shansholders who ame shersholders of the Company as on the Specified Date.

Thiz Defefad Pubic Announcement & expeciad fo be avalable on the wehsie of the Sock Exchanges,
(v bireirdic. com and wwwrsaindio.com). Public Sharehokiors will also be abia to dowrlond the Lotier of
Oifer; the Bid Form and the Bid Revision / Withdrawed Form from the websites of the Siock Exshanges.

MANAGER TO THE OFFER

MNMovaaUOne

NovaaOne Caplial Privale Limited
Address; Tower 2A, Foor 9, One World Centre, Lowar Paral, Mumbai-400013
Tel No.: +81 22 6246 6000
Emall: compliancefnovasons.com
Cantact Parson: Mr. Dhruv Bhatia
SEBI Registration No: INMODO012935
Valldity Perlod: Permanant
CIN: UT4859MH2017PTC200566

REGISTRAR TO THE OFFER

L!NKIntime

Link intima indla Private Limied
Addreez: C-101, 16t Floor, 247 Park, Lal Bahadur Shastrl Marg,
Vikhrol (Wesf) Mumbal 400 083
Tol No.. +31 8108114849
Emall: shreyasshipping.defisting@inkintime.co.n
Cortact Porson: Mr Sumneat Deshpande
SEBI Reglstration No: INRO0DO04058
Valldity Parlod: Parmanant
CIN: U87190MH1989PTC 118388

i For and on bahalf of Tmnsworld Holdings Limitad

Namss Svaswarny
Ramaicishnan e

Desigrafion: Chalrman

Hdt-

Name: Apex Financial Sarvicsy
(Mauritius) Lid.

Designation: Secratary

Date: Septembar 08, 2023
Place: Mumbai
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