
JAI BALAJI INDUSTRIES LIMITED

Ref.: JBIL/SE/2024-25 
Date: 25th April, 2024

To To
The Manager The Manager,
Listing Department, Dept, of  Corporate Services
National Stock Exchange o f  India Limited BSE Limited
"EXCHANGE PLAZA", C-l, Block G Phiroze Jeejeebhoy Towers
Bandra -  Kurla Complex, Bandra (E) Dalai Street,
Mumbai -  400 051 Mumbai -  400 001
(Company’s Scrip Code: JAIBALAJI) (Company’s Scrip Code: 532976)

Dear Sir/Madam,

Sub: Outcome o f  Board Meeting

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, this is to inform you tha t  the Board of Directors of the Company at its meeting 

held on Thursday, 25th April, 2024  which commenced at  12:30 p.m. and concluded at 04:30 p.m, 

have, amongst the o ther  items of Agenda, considered, approved and taken on record:-

The Standalone and Consolidated Audited Financial Results of the Company for the Quarter and 

Financial Year ended 31st March, 2024 in compliance with Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015. We are enclosing herewith the 

following:

1. The Standalone and Consolidated Audited Financial Results for the Fourth Quarter and 

Year ended 31st March, 2024.

2. Auditors' Report with unmodified opinion on the Audited Standalone and Consolidated 

Financial Results for the fourth quar te r  and year ended 31st  March, 2024 issued by M/s. 

Das & Prasad, Chartered Accountants, Statutory Auditors of the Company.

3. Company’s Declaration of un-modified opinion on Audited Financial results for the fourth 

quar te r  and year ended 31st March, 2024.

4. Re-appointm ent of M /s  Agrawal Tondon & Co., Chartered Accountants, as the Internal 

Auditor of the Company for the Financial Year 2024-25.

Brief details as required  under  Regulation 30 of SEBI(Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/CFD-PoD- 

l /P /C IR /2 0 2 3 /1 2 3  dated Ju ly l3 th  ,2023, with respect to re -appoin tm ent of M/s. Agrawal 

Tondon & Co., Chartered Accountants is enclosed as Annexure -  A.

Regd. Office : 5/ Bentinck Street, 1st Floor, Kolkata- 700 001.

Phone : +91-33-2248 9808, 2248 8173, Fax : +91-33-2243 0021/2210 7893/2242 626 

E-mail : in fo@ jaibalajigroup.com , W ebsite : w w w .ja iba la jig roup .com  

CIN - L27102W B1999PLC089755

mailto:info@jaibalajigroup.com
http://www.jaibalajigroup.com


JAI BALAJI INDUSTRIES LIMITED

The above results have been reviewed by the Audit Committee and subsequently  approved by the 

Board of Directors of the Company.

This is for your information and record.

Thanking you.

Yours faithfully,

For JAI BALAJI INDUSTRIES LIMITED

AJAY KUMAR TANTIA 

Company Secretary

Encl.: as above
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JAI BALAJI INDUSTRIES LIMITED

A n n e x u r e -  A

Sr.
No.

Disclosure R equirem ents Details

1. Reason for change viz. 

Appointment

Re-appointment of M/s. Agrawal Tondon & 

Co. Chartered Accountants, as the Internal 

Auditor of the Company for the financial year 

2024-25.

2. Date of re -appoin tm ent & te rm  of re ­

appoin tm ent

25th April, 2024

Re-appointed for internal audit for the 

Financial year 2024-25.

3. Brief profile (in case of appointment); Agrawal Tondon & Co. (ATC) is a professional 

Chartered Accountants firm, established in 

Kolkata empanelled with Comptroller and 

Auditor General of India (CAG) and RBI Panel. 

Agarwal Tondon & Co. is engaged in providing 

wide range of professional services like 

Statutory audit, Internal audit, Tax audit, 

Management Audit, Company Law Audit, Stock 

Audit etc, Tax Advisory services(both Direct 

and Indirect Taxes including GST), corporate 

Restructuring, corporate  Laws, m anagem ent 

consultancy to clients all over India.

4. Disclosure of relationships between 

directors (in case of appo in tm ent of a 

director).

Not Applicable.
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JAI BALAJI INDUSTRIES LIMITED

DECLARATION

[Pursuant to R egulation  3 3 ( 3 ) ( d )  o f  the  SEBI fListing Obligations and Disclosure
R equirem entsJR egulations.  2 0 15]

It is h e reb y  dec lared  and  confirm ed th a t  M/s. Das & Prasad, Charte red  Accountants, S ta tutory 

Auditors of the  Company, have issued  Audit R eport  w ith  an unm odified  opinion on Audited 

Standalone and  Consolidated Financial Results for the financial yea r  ended  31st March, 2024.

This declara tion  is given in com pliance w ith  Regulation 33(3)(d )  of the Securities and Exchange 

Board of India (Listing Obligations and  Disclosure R equirem ents)  Regulations, 2015 as 

am ended  from t im e to time.

For JAI BALAJI INDUSTRIES LIMITED

Aditya Jajodia 

(DIN:0 0 0 4 5 1 1 4 )

Date: 2 5 /0 4 /2 0 2 4  
Place: Kolkata

Ph.
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JAI BALAJI INDUSTRIES LIMITED

STATEM ENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND TW ELVE M O NTHS ENDED 31st MARCH, 2024

(? In lacs)
S ta n d a lo n e

SI.No. Q u a r te r  E nd ed T w e lv e  M o n th s  E nd ed

Part icu la rs 3 1 .0 3 .20 2 4  

(A ud ited )  

(R e fe r  no te  2)

31 .12 .2023

(U n A u d i ted )

3 1 .0 3 .20 2 3  

(A u d i ted )  

(R e fe r  n o te  5)

31 .0 3 .20 2 4

(A udited )

3 1 .0 3 .2023  

(A ud ited )  

(R e fe r  note  5)

1 In c o m e  fro m  O p e ra t io n s

a) R eve n u e  fro m  O p e ra t io n s 1,84,559.94 1,53,898.68 1,72,401.14 6.41.378.02 6,12,507.47

b) O th e r  Incom e 15,623.21 2,344.00 2,123.49 21,508.67 3,548.94

Tota l  In c o m e  fro m  O p e ra t io n  (1a  to  1b) 2 ,00 ,183 .15 1 ,56 ,242 .68 1 ,74 ,524 .63 6 ,62 ,886 .69 6 ,16 ,056 .41

2 E xpe ns e s

a) C o s t o f  m a te r ia ls  co n s u m e d 1,15,334.76 1,03,636.43 1,10,857.40 4,16,916.23 4,30,397.89

b) P u rcha se s  o f  s to c k - in - tra d e 277.52 137.34 2.318.45 1,341.04 4,605.24

c) C h a n g es  in inve n to r ie s  o f  f in ish e d  g oo d s , w o rk - in -  

p rog ress  and s to ck - in - trad e
3,300.23 (6,212.40) 2.247,20 (3,895.36) (5,045.20)

d) E m p lo ye e  bene fits  e xp e n se 3,516.20 4,183.28 3,720.79 15,427.55 13,162.26

e) F inance  C os t 1,761.24 1,499.73 2,613,17 7,252.17 8,888.42

f) D ep rec ia tion  and  a m o rt is a tio n  e x p e n s e 2,280.38 2,064.02 2,453.01 8,562.19 9,792.74

g) O th e r  E xp en se s 38,050.24 27,473.99 46,913.24 1,20,961.77 1,43,762.91

Tota l  e x p e n s e s  (2a  to 2g) 1 ,64 ,520 .57 1 ,32 ,782 .39 1 ,71 ,123 .26 5 ,66 ,565 .59 6 ,05 ,564 .26

3
Profit  /  (Lo ss )  b e fo re  e x c e p t io n a l  i tem s  a nd  Tax(1  

2)
35 ,662 .58 2 3 ,460 .29 3 ,401 .37 96 ,321 .10 10,492 .15

4 E xcep tiona l Item - - - - -

5 Profit /  (Loss )  be fo re  tax  (3 -4) 35 ,662 .58 2 3 ,460 .29 3 .401 .37 96 .321 .10 10,492 .15

6 T a x  E xpense

- C u rre n t tax - - - - -

- D eferred  ta x  c h a rg e  / (c red it) 8,364.64 - - 8,364.64 -

- M A T  reversa l - 4,709.71 - 4,709.71

Total 8 ,364 .64 - 4 ,709.71 8 ,364.64 4,709.71

7 N e t  P r o f i t / (L o s s )  a fter  ta x  (5 -6) 27 ,297 .94 2 3 ,460 .29 (1 ,3 08 .34 ) 87 ,956 .46 5 ,782.44

8 O th e r  C o m p re h e n s iv e  ln c o m e (n e t o f  tax) (81.49) (38.26) (81.49) (38.26)

9 Tota l  C o m p re h e n s iv e  In c o m e  (7+8) 27 ,216 .45 23 ,460 .29 (1 .346 .60 ) 87 ,874 .97 5,744.18

10 P a id -up  E qu ity  S h a re  C ap ita l 

(E q u ity  S hare  o f  R s 1 0 /-  e ach )

16,365 .03 16 ,045 .03 14 ,545 .03 16 ,365 .03 14,545 .03

11 O th e r  equ ity - - - 1 ,34 ,046 .60 41,062 .71

12
E a rn ing s  per E qu ity  S h a re  ( fo r  th e  Q u a r te r  not  

a nnu a l is e d )

-B a s ic  ( K ) 16.95 14.72 (1 .26) 55.80 4.49

-D ilu ted  (^) 15.77 13.22 (0 .73) 49.82 4.11
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JAI BALAJI INDUSTRIES LIMITED

S T A T E M E N T  OF A U D IT E D  F IN A N C IA L  R E S U L T S  FO R  THE Q U A R T E R  AND T W E L V E  M O N T H S  E N D E D  31s1 MARCH, 2024

(? In lacs)

Co nso lid a ted

SI.No. Q uarter Ended T w e lve  M onths Ended

Particu lars 31.03 .2024 31.12 .2023 31.03.2024

(Audited) (U nA udited) (Audited)

(Refer note 2)

1 Incom e from O pera tio ns

a) R evenue from  O pera tions 1,84,559.94 1 ,53,898.68 6 ,41,378 .02

b) O ther Incom e 15,623.21 2 ,344 .00 21 ,508 .67

Total Incom e from  O pera tion  (1a to 1b) 2,00,183.15 1,56,242 .68 6 ,62,886.69

2 Expenses

a) C os t o f m ateria ls  consum ed 1,15,334.76 1 ,03,636 .43 4,16,916 .23

b) P urchases o f  s tock-in -trade 277.52 137.34 1,341.04

c) C hanges in inven tor ies  o f fin ished  goods, w ork - 

in -progress and s tock-in -trade
3,300.23 (6,212.40) (3,895.36)

d) Em ployee benefits  expense 3,516.20 4 ,183 .28 15,427.55

e) F inance C ost 1,761.24 1,499.73 7 ,252 .17

f) D eprecia tion  and am ortisa tion  expense 2,280.38 2 ,064 .02 8 ,562 .19

g) O ther Expenses 38,050.24 27 ,473 .99 1,20,961.77

Total exp en ses  (2a to 2g) 1,64,520.57 1,32,782.39 5,66,565.59

3
P ro f i t /  (Loss) before excep t io n al items and  

Tax(1-2)
35 ,662.58 23,460.29 96,321.10

4 Exceptiona l Item - - -

5 Profit/ (Loss) before tax  (3-4) 35 ,662.58 23,460.29 96,321.10

6 Tax Expense

- C urren t tax - - -

- Deferred tax  cha rge  /  (credit) 8 ,364 .64 - 8.364.64

- M A T  reversal - -

Total 8,364.64 - 8 ,364.64

7 Net Profit/ (Loss) a fter tax  (5-6) 27,297.94 23,460.29 87,956.46

8 O ther C om prehens ive  ln co m e (n e t o f tax) (81.49) - (81 49)

9 Total C o m p reh en s ive  Inco m e (7+8) 27,216.45 23,460.29 87,874.97

10 Paid-up Equity Share  Capita l 

(Equity Share o f R s10/- each)

16,365.03 16,045 .03 16,365.03

11 O ther equity - - 1 ,34,046.60

12
Earnings per Equity S h are  (for the Q uarter  not

annualised)

-Basic Ot) 16.95 14.72 55.80

-D iluted ( K )

/■s  /  " K ® \

15.77 13.22 49.82

/  coy  a  /  \  ^  \
/ - ? / ------- i w a . l I - L .
real
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JAI BALAJI INDUSTRIES LIMITED

STA TEM EN T OF ASSETS AND LIABILITIES
_______________  (? in lacs)

Standalone Consolidated

SI.No. Part iculars As at 31.03.2024 As at 31.03.2023  

(Refer note5)

As at 31.03.2024 As at 31.03.2023

(Audited) (Audited) (Audited) (Audited)
A
1

ASSETS
Non Current Assets

(a) Property, P lan t and equ ipm ent

(b) Capita l W ork  in Progress

(c) R igh t-o f use asset

(d) Intangible Asse ts

(e) F inancial Asse ts

(i) Investm ents

(ii) O thers

(f) Deferred Tax A sse ts  (Net)

(g) Other Non C urrent Asse ts

1,37,732.75

11,622.70

438.67

21.16

78.92

10,507.20

20,747.89

3,381.60

1,12,680.52

6,883.37

447.34

32.03

106.44

6,893.26

29,085.14

2,709.88

1,37,732.75

11,622.70

438.67

21.16

78.92

10,507.20

20,747.89

3,381.60

1,12,680.52

6,883.37

447.34

32.03

106.44

6,893.26

29,085.14

2,709.88

2 Current Assets

(a) Inventories

(b) F inancial Asse ts

(i) Trade Recivable

(ii) Cash and cash equ iva lan ts

(iii) O ther Bank Ba lances

(iv) Others

(c) C urrent Tax Assets(Net)

(d) Other C urren t Asse ts

1,84,530.89

94,970.74

24,177.79

4,767.72

4,329.95

2,667.60

1,013.45

18,991.20

1,58,837.98

82,136.78

22,931.05

2,348.54

2,800.30

2,924.16

1,225.66

22,785.20

1,84,530.89

94,970.74

24,177.79

4,767.72

4,329.95

2,667.60

1,013.45

18,991.20

1,58,837.98

82,136.78

22,931.05

2,348.54

2,800.30

2,924.16

1,225.66

22,785.20
1,50,918.45 1,37,151.69 1,50,918.45 1,37,151.69

TOTAL A SSETS 3,35,449.34 2,95,989.67 3,35,449.34 2,95,989.67
B

1
EQUITY AND LIABILITIES  

EQUITY

(a) Equity Share Capital

(b) O ther Equity
16,365.03

1,34,046.60

14,545.03

41,062.71
16,365.03

1,34,046.60

14,545.03

41,062.71
1,50,411.63 55,607.74 1,50,411.63 55,607.74

2 LIABILITIES
Non Current Liabili ties

(a) F inancial L iabilities

(i) Borrow ings

(ii) Lease Liabilities

(b) Other Non C urren t Liabilities

(c) P rovisions

30,331.72

58.87

3,251.79

1,200.42

62,600.18

58.88

2,922.12

1,149.69

30,331.72

58.87

3,251.79

1,200.42

62,600.18

58.88

2,922.12

1,149.69
34,842.80 66,730.87 34,842.80 66,730.87

3 Current Liabilities
(a) F inancial Liabilities

(i) Borrow ings

(ii) Lease Liabilities

(iii) Trade Payables

(a) total outs tanding  dues o f m icro and 

small enterprises

(b) total outs tanding dues o the r than micro 

and small enterprises

(iv) Others

(b) O ther C urrent L iabilities

(c) Provis ions

16,852.24

10.14

1,366.16

85,682.18

19,506.97

26,439.14

338.08

23,367.34

10.13

1,222.14

88,672.41

19,311.58

41,035.81

31.66

16,852.24

10.14

1,366.16

85,682.18

19,506.97

26,439.14

338.08

23,367.34

10.13

1,222.14

88,672.41

19,311.58 

41,035.81 

31.66
1,50,194.91 1,73,651.06 1,50,194.91 1,73,651.06

TOTAL EQUITY AND LIABILITIES 3,35,449.34 2,95,989.67 3,35,449.34 2,95,989.67
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JAI BALAJI INDUSTRIES LIMITED

STATEMENT OF CASH FLOWS
(? in lacs)

Standalone Consolidated

Current year Previous year Current year Previous year

Particulars ended 31st ended 31st ended 31st ended 31st

March,2024 M arch,2023 M arch ,2024 March,2023
(Refer note5)

(Audited) (Audited) (Audited) (Audited)

A: Cash Flow From Operating Activities
Profit / (Loss) before Tax 96,321.10 10,492.15 96,321.10 10,492.15

Adjustments F o r :

Depreciation / Amortisation (Net) 8,562.19 9,792.74 8,562.19 9,792.74

(Profit)/Loss on Sale of Property, Plant & Equipment (50.87) (25.54) (50.87) (25.54)
Irrecoverable Debts and Advances Written off 27,647.16 10,659.72 27,647.16 10,659.72
Liabilities no longer required written back (18,810.96) (1,909.98) (18,810.96) (1,909.98)
Interest on Term Loans and Others 7,080.58 8,760.67 7,080.58 8.760.67

Property.plant and euipment discarded 2,229.33 7,380.77 2,229.33 7,380.77

Allowance for expected credit losses (18,397.19) 2,017.11 (18,397.19) 2,017.11
Provision for doubtful advances (9,189.01) 11,225.49 (9,189.01) 11,225.49
(Profit) / Loss on sale of RoDTEP script 0.42 0.42
Provision for diminution of assets - 116.88 - 116.88
Provision for diminution in the value of Investments 27.52 - 27.52 -

Miscellaneous Expenditure w/off 12.50 10.36 12.50 10.36
Finance cost on Lease 10.13 10.13 10.13 10.13
Remeasurement (Gain)/Loss on net defined benefit Plans (108.90) (38.26) (108.90) (38.26)
(Profit) / Loss on Foreign Exchange Fluctuations (188.88) 1,070.84 (188.88) 1,070.84
Net gain/(loss) on sale/fair value changes of Mutual Fund (1.27) - (1.27) -

Mark to Market (gain)Zloss on forex transaction 15.47 (13.11) 15.47 (13.11)
Interest Income (983.62) (508.56) (983.62) (508.56)
Operating Profit / (Loss) Before Working Capital Changes 94,175.71 59,041.41 94,175.71 59,041.41
Movements in Working Capital :

Decrease / (Increase) in Trade Receivables 2,961.53 (17,580.80) 2,961.53 (17,580.80)
Decrease/(lncrease) in Loans and Advances and
Other
Current / Non Current Assets

1,279.12 (13,679.08) 1,279.12 (13,679.08)
Decrease /  (Increase) in Inventories (12,833.96) (6,334.05) (12,833.96) (6,334.05)
(Decrease) /Increase in Trade Payables, Other Liabilities (1,943.59) 11,183.49 (1,943.59) 11,183.49
and Provisions

Cash generated from Operating Activities 83,638.82 32,630.98 83,638.82 32,630.98
Direct Taxes paid ( net of refunds) 233.46 (539.85) 233.46 (539.85)
Net Cash generated from Operating Activities 83,872.28 32,091.13 83,872.28 32,091.13

B: Cash Flow From Investing Activities
Purchase of Property Plant and Equipment(Net) (38,134.08) (9,244.55) (38.134.08) (9,244.55)
Proceeds from Sale of Property, Plant and Equipment 152.26 41.67 152.26 41.67
Purchase of Investment in Mutual Fund (2,000.00) - (2,000.00) -

Proceeds from Sale of Investment in Mutual Fund 2,001.27 - 2,001.27 -

Proceeds from maturity of fixed deposits (2,538.46) (3,055.25) (2,538.46) (3,055.25)
Interest received 697.26 400.53 697.26 400.53
Net Cash generated (used in) Investing Activities (39,821.75) (11,857.60) (39,821.75) (11,857.60)

C; Cash Flow From Financing Activities
Money received against Equity Share Warrants for conversion to e 6,930.00 22,625.00 6.930.00 22.625.00
Proceed from borrowings 58,991.72 - 58,99-1.72 -

Repayment of Borrowings (89,439.97) (33,294.83) (89,439.97) (33,294.83)
Redemption of Debentures (8,739.69) - (8,739.69) -

Financial Lease Payment (10.13) (10.13) (10.13) (10.13)
Interest Paid (9,363.28) (8,526.50) (9,363.28) (8,526.50)

Net Cash generated (used in) Financing Activities (41,631.35) (19,206.46) (41,631.35) (19,206.46)
Net Increase / (Decrease) In Cash and Cash Equivalents (A+Bh 2,419.18 1,027.07 2,419.18 1,027.07

Cash and Cash Equivalents as at the beginning of the year 2,348.54 1,321.47 2,348.54 1,321.47

Cash and Cash Equivalents as at the end of the year 4,767.72 2,348.54 4,767.72 2,348.54
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JAI BALAJI INDUSTRIES LIMITED

DISCLOSURE AS REQUIRED BY IND AS 7
RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES

March 31' 2024
Opeing
Balance

Cash Inflow Cash Outflow Others
Closing

Balance
Rupee Loan from Financial Institutions 

Rupee Loan from Asset Reconstruction Compani 
Non-Convertible Debentures 
Unsecured Long Term Rupee Loan - Others 

Unsecured Short Term Rupee Loan - Others 
Total Liabilities from financing activities

- 51,768.67 4,104.53 (480.17) 47,183.96
71,864.96 - 76,568.19 4,703.23 -

8,335.30 - 8,739.69 404.39 -

797.25 - 797.25 - -

4,970.00 3,000.00 7,970.00 - -

85,967.51 54,768.67 98,179.66 4,627.45 47,183.96

March 31' 2023
Opeing

Balance
Cash Inflow Cash Outflow Others

Closing

Balance
Long Term Rupee Loan Banks

Rupee Loan from Financial Institutions
Rupee Loan from Asset Reconstruction Compani
Non-Convertible Debentures

Unsecured Long Term Rupee Loan - Others

Unsecured Short Term Rupee Loan - Others
Total Liabilities from financing activities

20,075.76 - 5,233.85 (14,841.91) -

537.16 - 175.00 (362.16) -

2,77,480.99 - 22,648.62 (1,82,967.41) 71,864.96
8,335.30 - - - 8,335.30

797.25 - - - 797.25
10,257.00 - 5,287.00 - 4,970.00

3,17,483.46 - 33,344.47 (1,98,171.48) 85,967.51

Regd. Office : 5, Bentinck Street, 1st Floor, Kolkata- 700 001.

Phone : +91-33-2248 9808, 2248 8173, Fax : +91-33-2243 0021/2210 7893/2242 6263 
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JAI BALAJI INDUSTRIES LIMITED

Notes:

1 T h e  a b o ve  f in a n c ia l re su lts  h a v e  b e e n  re v ie w e d  by  th e  A u d it  C o m m it te e  an d  s u b s e q u e n t ly  a p p ro v e d  a nd  ta ke n  on  reco rd  

by  th e  B o a rd  o f  D ire c to rs  o f  th e  C o m p a n y  a t th e  m e e t in g s  he ld  on  2 5 th  April,  20 2 4 .

2 T h e  f ig u re s  fo r  th e  q u a r te r  e n d e d  3 1 s t M a rc h ,2 0 2 4  a re  the  b a la n c in g  f ig u re s  b e tw e e n  th e  a u d ite d  f ig u re s  in re s p e c t o f  the  

fu ll f in a n c ia l y e a r  an d  th e  u n a u d ite d  p u b lis h e d  y e a r  to  d a te  f ig u re s  up to  n ine  m o n th s  o f  th e  re le v a n t f in a n c ia l year.

3 T h e  c o m p a n y  h ad  issu e d  a nd  a llo tte d  2 ,2 0 ,0 0 ,0 0 0  w a rra n ts  on P re fe re n t ia l a l lo tm e n t  b a s is  to  C o m p a n ie s  fa ll ing  u n d e r  

P ro m o te r  g ro u p  c a rry in g  a r ig h t  to  c o n v e r t  e a ch  w a r ra n t  in to  an E q u ity  S h a re  o f  Rs. 10/- e a ch  w ith in  a p e rio d  o f  18 m o n th s  

f ro m  the  d a te  o f  a l lo tm e n t  i.e. 2 0 th  J a n u a ry ,  2 0 2 3 . D u r ing  th e  q u a r te r  u n d e r  rev iew , th e  C o m p a n y  h as  co n v e rte d  3 2 ,0 0 ,0 0 0  

w a rra n ts  in to  e q u iv a le n t  n u m b e r  o f  e q u ity  s h a re s  o f  ? 1 0/- e a c h  on re c e ip t  o f  fu ll c o n s id e ra t io n  in re s p e c t o f  a b o v e  w a rra n ts .  

F urthe r, on 1 0 .0 4 .2 0 2 4  th e  C o m p a n y  h as  c o n v e r te d  8 8 ,0 0 ,0 0 0  w a rra n ts  in to  e q u iv a le n t  n u m b e r  o f  e q u ity  s h a re s  o f  ? 10 /-  

e a ch  on re ce ip t o f  fu ll c o n s id e ra t io n  in re s p e c t o f  a b o v e  w a rra n ts .

A s  on  25 th  A p r i l ,2 0 2 4 , to ta l 1 ,2 0 ,0 0 ,0 0 0  w a r ra n ts  h a v e  b een  c o n v e r te d  in to  e q u iv a le n t  n u m b e r  o f  E q u ity  S h a re s  o u t o f 

a b o v e  2 ,2 0 ,0 0 ,0 0 0  w a rra n ts .

4 D u r ing  th e  q u a rte r ,  th e  c o m p a n y  h as  ta k e n  th e  d is b u rs e m e n t  o f  b a la n c e  te rm  loan  o f  R s .8 0 0 0 .0 0  lacs  f ro m  F ina n c ia l 

Ins t itu tions  a g a in s t  th e  te rm  loan  o f  R s .5 1 ,9 0 0 .0 0  lacs, s a n c t io n e d  d u rin g  th e  las t q u a r te r  an d  a c c o rd in g ly  repa id  th e  e n t ire  

d u e s  o f  A s s e ts  R e c o n s tru c t io n  C o m p a n ie s  d u r in g  th e  q u a r te r .T e rm  loan  o u s ta n d in g  as on  3 1 .3 .2 0 2 4  is Rs. 4 7 1 8 3 .9 6  Lacs

5 T h e  B oa rd  o f  D ire c to rs  o f  th e  C o m p a n y ,  a t its m e e t in g  he ld  on 2 2 n d  Ju ly , 2 0 2 2  had  c o n s id e re d , an d  a p p ro v e d  th e  m e rg e r  

o f  tw o  w h o lly  o w n e d  s u b s id ia ry  c o m p a n ie s ,  Ja i B a la ji E n e rg y  (P u ru lia )  L im ited  and  Ja i B a la ji S te e ls  (P u ru lia )  L im ited  w ith  

the  c o m p a n y  by  w a y  o f  a s c h e m e  o f  a m a lg a m a t io n  p u rs u a n t to  S e c t io n s  23 0  to  2 3 2  o f  th e  C o m p a n ie s  Act, 2 0 1 3  

( ‘S c h e m e ’). T h e  H o n ’b le  N a t io n a l C o m p a n y  L a w  T r ib u n a l ( 'N C LT '),  K o lk a ta  B e n ch  v id e  its o rd e r  d a te d  11th D e c e m b e r,  

2 0 2 3  has  a p p ro v e d  th e  s c h e m e  w ith  th e  a p p o in te d  d a te  o f  th e  m e rg e r  b e ing  1st A p r il,  20 2 2 . A s  p e r  g u id a n c e  on 

A c c o u n t in g  c o m m o n  co n tro l t ra n s a c t io n s  c o n ta in e d  in Ind A S  103 'B u s in e s s  C o m b in a t io n s ',  th e  m e rg e r  has  been  

a c c o u n te d  fo r  u s ing  th e  p o o lin g  o f  in te re s t  m e th o d . A c c o rd in g ly ,  th e  f in a n c ia l s ta te m e n ts  fo r  th e  p re v io u s  y e a r  e n d e d  3 1 s t 

M a rch  2 0 2 3  an d  q u a r te r  e n d e d  3 1 s t M a rc h ,2 0 2 3 , h a v e  b e e n  res ta te d  d u r in g  th e  q u a r te r  to  in c lu d e  th e  im p a c t  o f  the  

m e rg e r. T h e  C o m p a n y  d id  n o t ha d  a n y  o th e r  s u b s id ia ry  e x c e p t tw o  J o in t  V e n tu re  C o m p a n ie s  w h o s e  f in a n c ia l s ta te m e n ts  

a re  n o t a v a ila b le  w ith  us  in th e  p re v io u s  yea r, th e re fo re  c o n s o lid a te d  f in a n c ia l s ta te m e n t  o f  p re v io u s  y e a r  is no t p ro v id e d .

T h e  f in a n c ia ls  o f  its jo in t  v e n tu re  c o m p a n ie s  n a m e ly  A n d a l E a s t C oa l C o m p a n y  P v t L td .(A E C C P L )  and  R o h n e  C oa l 

C o m p a n y  P v t L td .(R C C P L )  w h ic h  w a s  e n te re d  by th e  C o m p a n y  fo r  C oa l B lo c k s  a re  no t c o n s o l id a te d  as the  c o m p a n y  has 

fu lly  p ro v id e d  fo r  th e  d im in u t io n  in th e  va lu e  o f  in v e s tm e n ts .  H o w e v e r,  the  C o m p a n y  had  s u b m it te d  c la im s  w .r.t. the  

c a n c e lla tio n  o f  co a l b lo cks  w h ic h  a re  s till p end ing .

6 T h e  c o m p a n y  h as  in c o rp o ra te d  a n e w  su b s id ia ry ,  K e s a r is u ta  In d us tr ie s  U g a n d a  L im ite d  in U g a n d a  in Ju ly , 2 0 2 3 .T he

s u b s id ia ry  c o m p a y  h as  n o t m a d e  a n y  t ra n s a c t io n s  f ro m  th e  d a te  o f  its in c o rp o ra t io n  to  th e  pe rio d  co v e re d  u n d e r  the

f in a n c ia l resu lt, so  th e re  a re  no  c h a n g e s  in s ta n d a lo n e  and  c o n s o l id a te d  resu lts .

7 T h e  c o m p a n y  is m a in ly  in th e  b u s in e s s  o f  m a n u fa c tu r in g  s tee l p ro d u c ts  a n d  h e n c e  has  o n ly  o n e  re p o r ta b le  o p e ra t in g

s e g m e n t  as  p e r  Ind A S  1 0 8 - O p e ra t in g  S e rg m e n ts .

8 F igu re s  fo r  th e  p re v io u s  p e r io d s /y e a r  h a v e  b e e n  re -g ro u p e d /re -a rra n g e d  w h e re e v e r  n e c e s s a ry .

Place: Kolkata 

Date : 25th April,2024

Aditya Jajodia

Chairman & Managing Director 

D IN :00045114
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% P'lMtd-
Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone  

Financial Results o f the Company Pursuant to the  Regulation 33 o f the  SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board o f D irec to rs  of

Jai Baiaji Industr ies  L im ited

e p o r t  on  the  a u d it  o f  the  S tanda lone  Financial Results

O p in ion

We have audited the accompanying statement of quarterly and year to date Standalone Financial 

Results of Jai Baiaji Industries Limited (the "Company") fo r the quarter ended and year ended March 

31, 2024 ("Statement"), attached herewith, being submitted by the Company pursuant to  the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to  the explanations given to us, the 

Statement:

a) is presented in accordance with the requirements of the Listing Regulations in this

regard; and

b) gives a true and fair view in conformity with the applicable accounting standards and 

other accounting principles generally accepted in India, o f the net profit and other 

comprehensive income and other financial information o f the Company fo r the 

quarter ended March 31, 2024 and for the year ended March 31, 2024

Basis fo r  O p in ion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 

Standards are fu rther described in the "Auditor's Responsibilities fo r  the Audit o f the Standalone 

Financial Results" section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together w ith  the 

ethical requirements that are relevant to  our audit o f Standalone Financial Results under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance w ith these requirements and the Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to  provide a basis for our opinion.

Emphasis of M a tte r

1. As per Note No. 3, the Company has converted 32,00,000 warrants into Equity share of T 10/- 

each on 11th march 2024. Further, on 10th April 2024 the Company has converted 88,00,000 

warrants into equivalent number of equity shares of ̂  10/- each on receipt o f full consideration 

in respect of warrant issued and allotted i.e. 20th January, 2023.

Head Office : 4, Chowringhee Lane, Block - III, 8th Floor, Suit # 8F, Kolkata - 700 016

Tel. : +91 33 2252 1912, E-mail : d.pkolkata@yahoo.com, Website : www.dasandprasad.com 
M um bai Branch : Suit No. 405, The Central, 4th Floor, Shell Colony Road, Chembur, Mumbai - 400 071, Tel. : 022-25221233  
B h u b anesw ar O f f ic e : Siddhivinayak Enclave, Block - A1, Room No. 408, Dist. : Khurda, Bhubaneswar - 751006

mailto:d.pkolkata@yahoo.com
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Our opinion is not modified in respect o f above matter.

Managem ent's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the Standalone Financial Results. The Board of 

Directors o f the Company are responsible fo r th e  preparation and presentation of the Statement that 

gives a true and fair view of the net profit and other comprehensive income o f the Company and other 

financial information in accordance w ith the applicable accounting standards prescribed underSection 

133 of the Act read w ith  relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance w ith the provisions of the 

Act for safeguarding of the assets of the Company and fo r preventing and detectingfrauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively fo r ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatement, whether dueto fraud 

or error.

In preparing the Statement, the Board of Directors are responsible fo r assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the Board of Directors either intends to  liquidate the 

Company or to cease operations, or has no realistic alternative but to  do so.

The Board of Directors are also responsible fo r overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to  obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to  fraud or error, and to  issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level o f assurance but is not a guarantee that an 

audit conducted in accordance w ith SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to  influence the economic decisions of users taken on 

the basis of the Statement.

As part o f an audit in accordance w ith SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to  fraud 

or error, design and perform audit procedures responsive to  those risks, and obtain audit 

evidence that is sufficient and appropriate to  provide a basis fo r our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than fo r one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override o f internal control.

• Obtain an understanding of internal control relevant to  the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section I 43(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls with reference to  Standalone Financial Results in place and the 

operating effectiveness of such controls.
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to  events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to  draw attention in our auditor's report to the related disclosures in the Standalone Financial 

Results or, if such disclosures are inadequate, to  modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. Flowever, future 

events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content o f the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in 

a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 

Company to express an opinion on the Standalone Financial Results.

We communicate with those charged w ith governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to  bear on our independence, and where applicable, 

related safeguards.

Other M a tte r

The Statement includes the results for the quarter ended 31st March 2024 being the balancing figure 

between the audited figures in respect o f the full financial year ended 31st March 2024 and the 

unaudited year-to-date figures up to the third quarter o f the current financial year, which were subject 

to a limited review by us, as required under the Listing Regulations.

For Das & Prasad

Chartered A ccountants  

Firm Registration No. -3030 54E

UDIN: o 6 1  S 6 ^  B ^ V P C  L ^ S O
Place: Kolkata 

Date: 25-04-2024
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Chartered Accountants

independent Auditor's Report on the Quarterly and Year to  Date Audited Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended

To The Board of Directors of 

Jai Baiaji industries Limited

eport on the audit of Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to  date Consolidated Financial Results of 
Jai Baiaji Industries Limited ("The Holding Company") and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as "the Group") and jo in t ventures fo r the quarter ended and year ended 31st 

march 2024 ("Statement"), attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to  the explanations given to  us and based on 

the consideration of separate financial statements and other financial information of subsidiaries and joint 

ventures, the Statement:

a) Includes the financial results of the subsidiaries as mentioned below-

SI. No. Name of Entities
Country of 

Incorporation

A Subsidiaries (Direct)

1 Kesarisuta Industries Uganda Limited Uganda

b) is presented in accordance w ith the requirements of Regulation 33 o f Listing Regulations, and

c) gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, o f the consolidated net profit and other 

comprehensive income and other financial information of the Group for the quarter ended 

March 31, 2024 and for the year ended March 31, 2024

Basis for Opinion

We conducted our audit in accordance w ith the Standards on Auditing (SAs) specified under section 143(10) ofthe 

Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are fu rther described 

in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section o f our report. We 

are independent of the Group, its associate and joint venture in accordance w ith  the Code of Ethicsissued by the 

Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to 

our audit of Consolidated financial statements under the provisions of the Act and the Rules thereunder, and we

___________________________________________________Page 1 of 4

Head Office : 4, Chowringhee Lane, B lock - III, 8th Floor, Suit # 8F, Kolkata - 700 016
Tel. : +91 33 2252 1912, E-mail : d .pkolkata@ yahoo.com , W ebsite :

M um bai Branch : Suit No. 405, The Central, 4th Floor, Shell Colony Road, Chembur, Mumbai - 400 071, 
B h ub anesw ar Office : S iddhivinayak Enclave, Block - A1, Room No. 408, Dist. : Khurda, Bhubaneswar - 751006

mailto:d.pkolkata@yahoo.com


• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to  those risks, and obtain audit evidence that is 

sufficient and appropriate to  provide a basis for our opinion. The risk o f not detecting a material 

misstatement resulting from fraud is higher than fo r one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to  the audit in order to  design audit procedures 

that are appropriate in the circumstances. Under Section I 43(3)(i) of the Act, we are also responsible 

fo r expressing our opinion on whether the Company has adequate internal financial controls with 

reference to  Consolidated financial statements in place and the operating effectiveness of such 

controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness o f accounting 

estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to  events or 

conditions that may cast significant doubt on the ability of the Group to continueas a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attentionin our auditor's report 

to  the related disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, 

to  modify our opinion. Our conclusions are based on the audit evidence obtained up to  the date o f our 

auditor's report. Flowever, fu ture events or conditions may cause the Company to cease to continue as 
a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation.

•  Obtain sufficient appropriate audit evidence regarding the financial results/financial information o f the 

entities within the Group of which we are the independent auditors and whose financial information 

we have audited, to  express an opinion on the Statement. We are responsible fo r the  direction, 

supervision and performance of the audit o f the financial information o f such entities included in the 

Statement of which we are the independent auditors.

We communicate with those charged with governance of the Holding company and such other entities included 

in the statement of which we are statutory auditor regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit.

We also provide those charged w ith governance with a statement that we have complied w ith relevant ethical 

requirements regarding independence, and to communicate w ith them all relationships and other matters that 

may reasonably be thought to  bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. C1R/CFD/CMDI/44/2019 dated March 29, 

2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to  the 

extent applicable.
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have fulfilled our other ethical responsibilities in accordance with these requirements andthe Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to  provide a basis fo r our opinion.

Emphasis of M a tte r

As per Note no.5 the company has two jo in t venture companies namely Andal East Coal Company Pvt Ltd. 

(AECCPL) and Rohne Coal Company Pvt Ltd. (RCCPL) which was entered by the Company for Coal Blocks. This year 

the company has provided for full d im inution in the value of investments amounting to  Rs 27.52 lacs and 

therefore these two jo in t ventures have not been consolidated.

Our opinion is not modified in respect o f above matter.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the Consolidated Financial Statements. The Board of Directors 

of the Holding Company are responsible for the preparation and presentation o f the Statement that gives a 

true and fair view of the net profit and other comprehensive income of the Company and o ther financial 

information of the Group including its subsidiary and joint venture in accordance w ith the applicable accounting 

standards prescribed under Section 133 of the Act read w ith relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance o f adequate accounting records in accordance with 

the provisions o f the Act fo r safeguarding of the assets of the Company, its subsidiary and jo in t venture and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 

and maintenance of adequate internal financial controls, that were operating effectively fo r ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation o f the 

Statement that give a true and fair view and are free from material misstatement, whether due to  fraud or 
error.

In preparing the Statement, the Board of Directors of the companies included in the Group and its associate 

and joint ventures are responsible fo r assessing the Company's ability to  continue as a going concern, disclosing, 

as applicable, matters related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors either intends to liquidate the Company o r to  cease operations, or has no realistic 

alternative but to  do so.

The respective Board o f Directors of the companies included in the Group and its jo in t venture are also 

responsible for overseeing the financial reporting process of the Group and of its associate and joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to  obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to  fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level o f assurance but is not a guarantee that an audit conducted in 

accordance w ith SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of the Statement.

As part o f an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also:
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Other M atters

The accompanying Statement includes the audited financial statements and other financial information, in 

respect o f a subsidiary Kesarisuta Industries Uganda Limited which is incorporated in Uganda and have no 

transaction during the year.

The independent auditor's report on the financial statements and on the other financial information of these 

entities have been furnished to us by the Management and our opinion on the Statement in so far as it relates 

to the amounts and disclosures included in respect of this subsidiary is based solely on the reports of such 

auditor and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters w ith respect to  our reliance on 

the work done and the reports of the other auditors and the financial statements and other financial information 
certified by the Management.

The Statement includes the results fo r the quarter ended 31st March 2024 being the balancing figure between 

the audited figures in respect of the full financial year ended 31st March 2024 and the unaudited year-to-date 

figures up to  the third quarter o f the current financial year, which were subject to  a limited review by us, as 

required under the Listing Regulations.

For Das & Prasad

Chartered Accoun tan ts  

Firm Registration No. -303054E

CA Sweta shah

Partner 

M em bersh ip  No: 067564

UDIN: 2 M 0 6 3 5 6 V e > k f \ P C  wnos3

Place: Kolkata 

Date: 25-04-2024
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