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Muy 31 ,2021
*,0,. o',',' : Near lndiabulls Mega Mall, Akota Road, Vadodara.390 020' Gujarat, lndia.

rirli tozosl 2e60060/61/62/63/64, Mobile : 99740- 05975

Website: www.dineshmirr."or, bll , ttZt1OCJ1935PLC000494 Dy On Line

To,
Dept. of CorPorate Sewices'

BSE Limited,
;b"; ! Roiunda Bldg', Dalal Stteet'

MUMBAI - 4OO OO1

Dear Sir,

Sub: Audited Financial Resurts (Standal0ne & consotidated) fot the quartet & yeat ended 31"'

March.,202l
Ref. Reguration 33 of sEBI (Listing obrigations & Disclosute Requitements) Regutations, 2015

We enclose herewith the following:

(i) Audited Frnanciar Results (Standalone & consoridated) for the quarter & year ended on 31" matc.,'202\'

Staternent of Assets & Liabilitie' " 'i i" 
*u"tt' ZOZi adcu'h FIo* Statement for fina",cial year ended

31., March, 2oz1 arongwith Audito* R"por,. thereon issred by the Statutorl, Auditots, M/s' Dhirubhai

Shah & Co' LLP'

(ii) Exuact of Audited Financial Resurts (Standarone & consolidated) for the quarter & vear ended 31"

Match,2021'

The above referred Frnancial Results were reviewed by the Audit committl-without any adverse temark

and also approved by the Board of Directors of the company at their respecdve meetings held on 31" may'

202t.

we hereby declare that, the Statutorv r\uditors of the compan'Y' rvt/s ,$ubhai 
Shah & co' LLP has

issued Audit Report .rrith .r,.-*oclifiecl;;nr",.,; .," 
:h", 

so'ii'rt'" and consolidated Audited Financlal

Results of the company for the fi;;";i;i y"^:_Tg"g iii--rrrur.r"r , zozr.''his declarauon is given in

compliance *irr--n^".gr;uon 33(3)(ai"i-,rrl" iEgi pi.J"g otrigations & Discrosure Requiremenrs)

Regulauons ,2015'

This is for your infotmation and appropdate dissemination'

Thanking You,

Youts faithfullv,
For Shti Dinesh Mills Limited'

*H
J. B. Soiitra
Company Secretary

E,ncl.: As stated aborre

..4:.:-t

#ffi-Qi:i

$T2f/\*g
"t 

''tt1rri'i



0* ffi
ffi **U u il it + rfls* it ,+ri rF\ it $ ffiffi fi \i ikq nit*t * iF+. lkto .+*o* r 't" fu-\ .+u"s lfo*E tW # B ,**s t[ ]l ]l]
ffi il#r #Eii+r#tuitr*ilffi$ $fumfu &'il* ilnr

CHARTTftTD ACCfiUNTANTS

4th Floor, Aditya Building,
Nenr Sardar Pctel Seva Scrnaj,
Mithakhcli Six Roads, Ellisbrldee,
AhnRedcbcd 380006.

Audited Standalone Financial

SEBI (Listing Obligations and

lndependent Auditors' Report on the Quarterly and Year to Date
Results of the Company Pursuant to the Regulations 33 of the
Disclosure Requirements) Regulations, 2015, ?S amended

To

The Board of Directors of
Shri Dinesh Mills Limited

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Shri Dinesh Mills Limited (the "Company") attached herewith, being submitted by the
Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us,

these standalone financial results:

i. are presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted in
lndia, of the net profit, other comprehensive income and other financial information of the Company
for the quarter and year ended March 31,,2027.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the Auditors' Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Phone : (a79) 2640 3325/26 | Website : www.dbsgroup.in I E-Moil : info@dbsgroup.in

Bronch : 204 Sokor Complex, Opp Abs lower, Old Podro Rood, Vododoro : 3900i 5



Emphasis of Matter

We draw attention to Note - 4 of the accompanying financial results, which describes the

uncertainties and the impact of COVID - 19 pandemic on the Company's operations and results as

assessed by the management. Our opinion is not modified in respect of this matter.

Responsibilities of the Management and those charged with Governance for the Standalone

Financial Results

These quarterly financial results as well as the year to date standalone financial results have been

prepared on the basis of the standalone annual financial statements. The Company's Board of

Directors are responsible for the preparation and presentation of these financial results that give a

true and fair view of the net profit and other comprehensive income and other financial information

in accordance w1h the recognition and measurement principles prescribed under Section 1-33 of the

Act read with relevant rules issued thereunder and other accounting principles generally accepted in

lndia and in compliance with Regulations 33 of the Listing Regulations. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

standalone financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

ln preparing the standalone financial results, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as

a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these standalone financial results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in
procedures that are appropriate in the circumstances, but not for the
an opinion on the effectiveness of the company's internal control.

order to design audit
purpose of expressing

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness ofthe Board of Directors'use ofthe going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independenc€, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.



Other Matter

The Standalone Financial Results includes the results for the quarter ended March 31, 2021 being

the balancing figure between the audited figures in respect of the fullfinancialyear ended March 3L,

2021 and the published unaudited year-to-date figures up to the third quarter of the current

financial year, which are subjected to a limited review by us, as required under the Listing

Regulations.

For, Dhirubhai Shah & Co LLP

Chartered Accountants
lCAl Firm Regi. Numben tO2StlW 1W100298

hr-t 
*

Anik S Shah

Pa rtn er

Membership No: 140594

U Dl N : 21 L4O594AAAAPR4882

Place: Vadodara

Date: 31't May, 2O2L
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Ahnnedabcd 380006.

Year to Date Consolidated Financial Results of
the SEBI (Listing Obligations and Disclosure

lndependent Auditors' Report on the Quarterly and

the Company Pursuant to the Regulations 33 of
Requirements) Regulations, 20L5, ?s amended

To

The Board of Directors of
Shri Dinesh Mills Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Shri Dinesh Mills Limited

(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group") for the quarter and year ended March 3I, 2027,

attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ('Listing Regulations').

ln our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of the reports of the other auditor on separate audited financial

statements /financial results/ financial information of the subsidiary, the aforesaid consolidated

financial results:

(i) include the annualfinancial results of the following entities:

List of Subsidiaries

- Dinesh Remedies Limited

- , Fernway Technologies Limited

- Fernway Textiles Limited

- Stellent Chemicals lndustries Pvt. Ltd.

(ii) are presented in accordance with the requirements of the Listing Regulations in this regard; and

(iii) gives a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in lndia, of the consolidated net profit, other
comprehensive income and other financial information of the Group for the quarter and year ended

March 31,2027.

Phone : (O79) 2640 3325/26 | Website : www.dbsgroup.in I E-Moil : info@dbsgroup.in

Bronch : 204 Sokor Complex, Opp Abs Tower, Old Podro Rood, Vododoro : 390015



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those

Standards are further described in the "Auditors' Responsibilities for the Audit of the Consolidated

Financial Results" section of our report. We are independent of the Group, in accordance with the
'Code of Ethics' issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in "Other

Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 4 of the Statement, which describes the uncertainties and the impact of
COVID - 19 pandemic on the Company's / Group's operations and results as assessed by the
management. Our opinion is not modified in respect of this matter.

Board of Directors' Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated'annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation

and presentation of these consolidated financial results that give a true and fair view of the net
profit, other comprehensive income and other financial information of the Group in accordance with
the lndian Accounting Standards prescribed under Section 133 of the Act read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia and in compliance

with the Listing Regulations. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring

accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the consolidated financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error, which have been used for the purpose of preparation

of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies

included in the Group are responsible for assessing the ability of the Group to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless the respective Board of Directors either intends to liquidate the Group or

to,cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group fy
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Auditor's Responsibilities for the Audit of the consolidated Financial Results

our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with sAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

'As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:

o ldentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion' The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. lf we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
our conclusions are based on the audit evidence obtained up to the date of our auditor,s
report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

o obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. we are responsible for the direction, supervision and performance of the

' audit of financial information of such entities included in the consolidated financial results
of which we are the independent auditors, For the other entity included in the consolidated
Financial Results, which have been audited by other auditor, such other auditor remain
responsible for the direction, supervision and performance of the audit carried out by them.
We remain solely responsible for our audit opinion. lr"
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We communicate with those charged with governance of the Holding Company and such other
entity included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and te communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matters

The Consolidated Financial Results includes the results for the quarter ended March 31, 2021 being

the balancing figure between the audited figures in respect of the full financial year ended March 31,

2027 and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which are subjected to a limited review by us, as required under the Listing

Regulations.

For, Dhirubhai Shah & Co LLP

Chartered Accountants
lCAl Firm Regi. Numberz ,:O251LW 1W100298

t
t.)2

Anik S Shah

Pa rtn er

Membership No: 140594

U D I N : 21 L40594AAAAPU7 656

Place: Vadodara

Date: 31't May, 202L
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STATEMENT OF ASSETS AND LIABILITTES

NON-CURRENT ASSETS

(a) Property, Plant and Equipment
(b) Capital Work in Progress
(c) Financial Assets

(i) lnvestments
(ii) Loans

(iii) Others
(e) Other Non Current Assets
(f) Deferred Tax Assets (net)

CURRENT ASSETS

(a) lnventories
(b) Financial Assets

(i) lnvestments
(ii) Trade Receivables

(iii) Cash and Cash Equivalents
(iv) Bank balances other than above
(vi) Others

(c) Other Current Assets
i

I

ITOTAL ASSETS

I

I

EQUITY AND LIABILITIES

(a) Equity Share Capital
(b) Other Equity

interests

LIABILITIES

NON.CU RRENT LIABI LITI ES

(a) Financial Liabilities
(i) Borrowings

{ii) Others
(b) Provisions

(a) Deferred Tax Liabilities (Net)
(c) Other Non Current Liabilities

CURRENT LIABILITIES

(a) Financial Liabilities
(i) Borrowings
(ii ) Tra de paya bles

- total outstanding dues to MSME
- total outstanding dues other tha
(iii) Other Financial Liabilities

(b) Otlrer Current Liabilities
(c) Provisions

Place: Vadodara

Date: May 31,2021,

N o n-co ntro lling

Board of Directors,

Standalone Consolidated

Rs. ln Lakhs Rs. ln Lakhs Rs. ln Lakhs Rs. ln Lakhs

L,944.56

L,364.36

93.30

106.09

L7.5L 3,525.92

L,zgL.3L

7,374.46

5L8.74

L79.46

20,73

78.69

65.10

9,529.49

1,3,054.31

s60.06
L0,760.63

11,320.69

472.30

(60.70)

0.30

1,9L,47

92.90

L,0L6,67

30.67

L,26L.3L

13,054.31

2,441,.32

1330.48

104.L2

106.09

1,239.65

5,794.51,

7 L6,31

1,34.94

18.89

69.88

179.43

8, t 52.61

L2,L34.62

530.06

9 ,554.24

10,094.30

82.6t
321.1"9

82.66

63.49

( 33.7s )

2.15

167.65

91.1 1

1,,239.L9

3 5.02

1,500.37

L2,L34.62

3,919.92

9.55

L32.62

106.09

26.29

L7.5L 4,2L0.99

L,626.79

7,374,46

11056,63

2L7.24

20,73

78,70

94.7L

L0,479.25

L4,690.L4

LL,056.24

859.49

L64.45

70.10

361..70

63.49 659.74

323.77

4.55

523.49

L77.94

t,a42,ag

42.93

2,tL4.67
14,6ga,L4

4,790.42

1,459.31

5,794.51

1,175.62

174.99

18.89

69.88

t92.71.

L3,665.32

s30.05

9,L89.42

9,7L9.49

773.60

146.33

82.6t
349.80

82.66

63.49

387.64

18.31

6t2.LL
143.97

1,,245.77

39.5s

2,447.35

13,665.32

behalf of th

Chairman & Managing Director



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2O2L

Place: Vadodara

Date: May 3L,}OZL

For and on behalf of the-Board of

(A) CASH FLOW FROM OPERATING ACTIVITIES

Standalone Consolidated

2020-2L 2At9-20 2020-2L 2AL9-20

Rs. ln Lakhs Rs. ln,Lakhs Rs. ln:Lakhs Rs. ln Lakhs

Profit/ (loss) Before Tax after Extraordinary items

Adjustments for:
Depreciation and amortization

lnterest and finance charges

lnterest income

Dividend lncome

Gain on Sale of lnvestments

Gain on sale of Fixed Asset

Employee Benefits

Fair Valuation of Employee Stock Options

Gain on Fair Valuation of Financial lnstruments

(Net)

Operating Profit before Working Capital Changes

Adjustments for changes in working capital :

(lncrease)/decrease in trade receivables

(lncrease)ldecrease in other assets

{ lncrease)/decrease in i nventories

(lncrease)ldecrease in Trade Payables

(lncrease)/decrease in Other Liabilities

lncrease in Provision

Cash Generated from OPerations

Net Cashflow from Operating Activities

981.00

423.30

20.15
(14.30)

(46.42l'

(113.41)

35.62

(18.89)

(187.35)

t],z.86

s66.92

20.85

(12.s4)

(0.24)

(1se.02)

(2s9.74l|

28.80

(20.20)

(16s.e7)

L,L67,44

589.37

82.0s

(16.58)

(46.421

(113.41)

36.38

(18.89)

(187.36)

13.39

728.57

81.82
(1"4.7 4)

(0,24)

(1se.02)

(2s9.7 4l
26.t8

( 20.20)

(16s.e7)

1,080.68

L97.57

103.69

(s2.66)

LL.97

(2t9.72l,

(204.3s)

111..70

(22.63l'

(78.31)

754.66

(36.88)

(462.58)

(so.6e)

L,492,49

108.98

64,4g

(158.45)

(102.38)

(L72.32t.

(202.36)

230.04

137"0s

(31.s1)

819.83

( 1e8.14)

1624.44)

(4s.04)

(153.s1) 103.46 L,020,44 287.79

9L7.t7 215.16 L,020.44 287.79

I

I

l(at 
cnsH FLow FRoM lNVEsrlNG AcrlvlrlEs

i Purchase of fixed assets

I Oisposa lllransfer of Fix Assets

I torn and Advances Repaid

I s.lel(Purchase) of lnvestments

I oiuidend lncome

I rnterest received
I

I ru"t Cashf low f rom lnvesting Activities

(44.e0)

23L.77

10.82

(1,380.07)

14.30

(1oo.e3)

650.34

1,.27

(784.e1)

0.24

L2.54

(107.L1.)

23t.77
10.82

(1,345.07)

15.68

(220.34]'

6s0.34

1,.27

(784.e1)

0,24

14.7 4

(1,168.08) (221.44], (1,192.90) (338.56)

c) CASH FLOW FROM FINANCING ACTIVITIES

Long Term Borrowings

Receipts/(Payments)

Dividend Paid

lssue of Equity Share CaPital

Conversion of Share Warrants

lnterest and finance charges

Securities Premium Received

Net Cashflow from Financing Activities

Net lncrease/(Decrease) in Cash and Cash Equivalent

Cash and bank balances at the beginning of the year

Cash and bank balances at the end of the year

(21.e3)

30.00

(112.50)

(20.1s)

420.00

(s6.33 )

(304.ss)

10.00

(37.s0)

(20.84)

140.00

(40.73)

30.00

(112.s0)

(82.0s)

420.00

75,23

(304.ss)

10.00

(37.s0)

(81.82)

140.00

29s.43 (26e.221 2L4.72 (1s8.64)

44.52 (27s.s0) 42.25 (24e.s1)

L34.94

L79.46

410.45

L34.94

L74.99

2L7.24

424.50

L74.99

Chairman & Managing Director
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