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PRESS RELEASE

Mumbai, January 31, 2019:

Update on YES BANK Board Matters
1. Appointment of Mr. Ajai Kumar as Interim MD & CEO

Pursuant to the YES BANK release dated January 29, 2019, Subject - Update on YES BANK Board Matters,
YES BANK Limited (the "Bank") is pleased to share that Reserve Bank of India (“RBI”) has vide its letter
dated January 30, 2019 received on January 31, 2019 approved the appointment of Mr. Ajai Kumar as
Interim MD & CEO of the Bank from February 1, 2019 (Profile attached) for one month or till Mr. Ravneet
Gill assumes office as MD & CEO, whichever is earlier.

- 2. Mr. Rana Kapoor demits office as MD & CEO of YES BANK on January 31, 2019 upon completion
of his term

With these developments, YES BANK's Board constitution is as follows:

e Mr. Brahm Dutt, Part-Time Chairman

¢ Lt General (Dr.) Mukesh Sabharwal (Retd.), Independent Director

e Mr. Subhash Chander Kalia, Non Executive Non Independent Director
e Dr. Pratima Sheorey, Independent Director

e Mr. Uttam Prakash Agarwal, Additional (Independent) Director

e Mr. T.S. Vijayan, Additional (Independent) Director

¢ Mr. Maheswar Sahu, Additional (Independent) Director

e Mr. Anil Jaggia, Additional (Independent) Director

¢ Mr. Ajai Kumar, Interim MD & CEO
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Profile - Mr. Ajai Kumar

Mr. Ajai Kumar is the Non-Executive Non-Independent Director of YES BANK since 2016. Prior to this,
he was acting as Senior Strategic Advisor of the Bank since 2014. Mr. Ajai Kumar has a distinguished
career in banking industry having more than forty years of experience in Public Sector Banking Industry
holding eminent leadership positions in India and overseas (New York, USA) including as CMD of
Corporation Bank, Executive Director of UCO Bank and as General Manager & Head of Technology and
Retail Banking at Bank of Baroda.

As CMD of Corporation Bank, he provided strong leadership to take Bank to next level of Business and
Next Generation Technology, implemented turnaround strategies successfully by creation of strong
business processes and structures in the form of Circle Offices for better efficiency and controls,
launching SME Loan Centres, Agriculture Business Development Cells, and several Gold Loan Shoppes.
Under his leadership, Corporation Bank emerged as the Bank with very strong financials, best
productivity, best asset quality and best customers services among its peers. The Bank was ranked No.
1 in the country for its performance in MSME finance for the year 2012-13 and honoured with National
award by Prime Minister of India.

Prior to Corporation Bank, Mr. Ajai Kumar was Executive Director of UCO Bank wherein, he had
developed significant improvements in structures, systems and controls in operations, credit monitoring
and supervision. '

Ajai Kumar is a Law Graduate and a Post Graduate in Physics from University of Allahabad. He is a
Certified Associate of Indian Institute of Bankers (CAIIB). He started his career with Bank of Baroda
joining as a Direct Officer in the year 1973.

In his thirty six years of service in Bank of Baroda, he had held various positions handling key
responsibilities in Head Office, Zonal Offices, Branches, New York Office and Off-shore Banking
Operations of Nassau, Bahamas, covering a vast spectrum of banking operations. He also played a
pivotal role in strengthening and consolidating Retail Business with centralized process through Retail
Loan Factories and introduction of several new value-based products for customers. His hands-on and
practice-driven experience facilitated balanced decision making with insight into all aspects.
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