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ISO 9001, 14001 & OHSAS 18001 CERTIFIED COMPANY 

For Sreo Rayalaseema Hi-S\rength Hypo Ltd. 

\}. ~~l~~ 
(V. SUREKHA) , 

GM & Company Secrewry 

We are submitting the brief profiles of Cost Auditor, Internal Auditor and Secretarial Auditor. 

s. Re appointment of Geeta Serwani & Associates, Practicing Company Secretary as 
Secretarial Auditor of the Company for financial year 2024-25. 

4:. Re appointment of Santosh & Associates, Cost Accountants as Cost Auditor of the 
Company for financial year 2024-25. 

3. Re-appointment of M/s Nirmal Kumar Reddy & Co., Chartered Accountants as 
Internal Auditor of the Company for financial year 2024-25. 

2. The Board of Directors recommended the payment of final dividend of Rs. 3/- (Three 
Rupees only) per equity share of face value of Re. 10/- each ( 30% on paid up 
Equity share capital of the Company) for the financial year ended 31st March, 
2024, subject to approval of the shareholders at the ensuing Annual General 
Meeting. 

Copy of the audited financial results (Standalone and Consolidated) along with the 
Auditor's Report (Standalone and Consolidated) is attached herewith for your 
reference. 

1. Standalone and Consolidated Audited Financial results of the Company for the 
quarter and year ended March 31, 2024. 

The Board of Directors of the Company at its Meeting held today, inter-alia, had 
considered and approved 

Ref: Regulations 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Sub: Outcome of Board Meeting 

Dear Sir 

To 
The National Stock Exchange Of India Ltd 
Exchange Plaza 
Bandra Kurla Complex, Bandra (East) 
MUMBAI - 400051 
Scrip Code : SRHHYPOLTD 

To 
BSE Limited 
25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street 
MUMBAI - 400001 
Scrip Code : 532842 

Dt:2Sth May,2024 

GROUP 

~ SREE RAYALASEEMA 
~ HI-STRENGTH HYPO LTD. 

CIN:L2411 OAP2005PLC045726 



Corp. Off.: 216, K.J.S. Complex, Bhagya Nagar, Kurnool - 518 004A.P. India Tel: +91-8518-222097 (Direct), 289600 Ext.: 332 
Fax: +91-8518-226656, 223066 Grams: HI-STRENGTH Web: www.srhhl.com Email: aquafit@gmail.com, aquafit@srhhl.com 

ISO 9001, 14001 & OHSAS 18001 CERTIFIED COMPANY 

V Surekha 
Company Secretary 

Yours faithfully 
For Sree Rayalaseema Hi-Strength 

Hypo Limited 

Thanking You 

This is for your kind information and records. 

The meeting started at 5.00 P.M. and ended at 7.00 P.M. 

Particulars Internal auditor Cost Auditor Secretarial Auditor 
Name Mr. M Nirmal Kumar Mr Thota SSV Santhosh Mrs. Geeta Serwani 

Reddy Kumar 
Date of Birth lsth July,1975 5th July,1992 19th Auqust, 1986 
Address H.No. 43/160/3A, NR Flat 201, Plot No.17, A.S. 401, Sri Ranga 

Peta, Kurnool- Raju Nagar Road No.6, Complex, St Johns 
518004 (A.P.) Nizampet Hyderabad Road, Secunderabad- 

500090.(Telangana) 500025(Telang ana) 
Qualifications B.Com., FCA, B.Com, ICWA B.com, CS, LLB, 

Qualified information ICWA(I) 
system auditor from 
ICAI, 
Diploma in insurance 
and risk 
management from 
ICAI 

Brief profile Practicing chartered He has dealt works like Due Seasoned professional 
accountant with 23 Diligence , direct & Indirect with over 13 years of 
years of experience Taxation, budget Analysis, experience in the field 
in internal audits/ evaluating the efficiency and of corporate laws and 
statutory audits/ effectiveness of internal compliances. Specialize 
Bank branch audits, controls of multiple in handling Companies 
taxation matters and companies I headed act, Compliances of 
management Government audits and listed entities, 
consultancy executed Implementation of Insolvency & 

ERP, performed cost works Bankruptcy Code 
in the manufacturing matter, expertise in 
industry, Aerospace handling FEMA I FDI 
industry, and also compliances 
contributed to a strategic 
business decision by 
providing insights into the 
financial conditions of the 
comoanies. 

GROUP 
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For Sree Rayalaseema Hi-Strength Hypo Ltd. 

~~-- --. (.T.G. BHARATH) ---- 
airman & Managing Director -·-··---- ..... 

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2024 
(All amounts in t Lakhs, except otherwise stated) 

Particulars As at 31st As at 31st 
March, 2024 March, 2023 

I.ASSETS 
1.Non-current assets 

(a) Property, Plant and Equipment 9,269.29 9,726.01 
(b) Right-to-use assets on lease 219.52 505.09 
(c) Capital work-in-progress 0.00 0.00 
(d) Investment properties 828.20 260.24 
(e) Financial assets 

i) Investments 25,295.75 26,842.54 
ii) Other financial assets 281.96 262.07 

(f) Deferred tax Asset (Net) 0.00 0.00 
(g) Other non-current assets 155.14 157.15 

Total Non-current assets 36,069.86 37,753.11 
2.Current assets 

(a)lnventorics 3,156.34 12,576.72 
(b)Financial assets 

i) Trade receivables 10,682.79 14,897.14 
ii) Cash and cash equivalents 1,479.89 2,6'19.92 
iii) Bank balances other than Cash and cash equivalents 31,908.89 20,223:so 
iv) Loans 4;681.10 1,287.33 
v) Other financial assets 536.58 1,266.32 

(c)Current Tax Assets (Net) 0.00 3,213.92 
(d)Other current assets 1,713.44 3,442.53 

Total Current assets 54,159.03 59,557.38 
TOTAL ASSETS 90,228.90 97,310.49 
II. EQUITY AND LIABILITIES 

1.Equity 
(a)Equity Share capital 1,716.48 1,716.48 
(b)Other equity 78,489.33 73,387.95 
Total Equity 80,205.81 75,104.43 

Liabilities 
2.Non-current liabilities 

(a)Financiru liabilities 
l) Borrowings 0.00 27.56 
ii)Otl1ers 127.30 118.25 

iii) Lease Liability 364.93 607.13 
(b)Deforred tax liabilities (Net) 4,260.09 4,757.08 
(c)Defcrred Government grants 77.96 83.96 
(d)Provisions 271.33 226.ll 
Total Non-current liabilities 5,101.60 5,820.09 

3.Current liabilities - (a)Financi11l liabilities 

~ 

~ i) Borrowings 0.00 841.99 (f . ~\' ii) Trade payables 
(/; (A) total outstanding dues of micro 128.06 119.43 

0 ' 
-:o', enterprises and small enterprises: and 

0 .. )'' I/ (B) total outstanding dues of creditors other 1,174.49 6,909.96 
d,\H "~- than micro enterprises and small enterprises --- iii) Other financial liabilities 1,353.07 1,954.77 

iv) Lease Liability 125.85 119.90 
(b)Othcr current uamnnes ·1,7•J.;>,?::. ·r.,2.0<0.cn 

(c)Provislons 334.82 140.34 
(d)Current tax liability (Net) 61.26 
Total Current liabilities 4,921.48 16,385.97 

TOTAL LIABILITIES 10,023.08 22,206.06 
TOTAL EQUITY AND LIABILrilES 90,228.90 97,310.49 
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(T.G. BHARATH) ---------- 
Cl ,rman & Managing Dir.eclor 

Year ended Year ended 
Particulars 31st, March 31st, March 

2024 2023 
Cash flow from operating activities 
Profit before tax 10;873.03 19,048.27 
Profit before exceptional items and tax 10,873.03 19,048.27 
Adj11stine11ts to reconcile profit before tax to 11et casl: flows: 

Depreciation and amortisation expenses · 1,057.89 1,934.66 
Interest received (1,589.69) (907.34) 
Interest paid 397,75 203.14 
Interes't income & expenses due to amortisation of rent deposits 1.50 40.38 
Income due to government grant recognised (6.00) (6.00) 
Net (gains)nosses 'on FVTI'L instruments (258.67) (795.88) 
Unrealised foreign exchange Cg.aiil)noss . (3.55) 
Loss on sale of property.plant and equipment 0.23 - 

Operating profit before working capital changes 10,472.49 19,517.23 
Working capital adjustments: 

{Decreasej/Increase in trade payables (5,726.8•1) (677.68) 
(Decreascj/lncrease in non-current financial liabilities 9.05 (9.7'1) 
(Decreasel/Increase in current financial.liabilities (601.70) (512.72) 
(Decreasej/Increasein other current liabilities (4,555.66) (1,247.75) 
(Decreasej/lncreasein short tern, provisions 19;us (179.65) 
(Decreasej/lncrease in long.term provisions 7.32 17.70 
(Incrcase)/Decrease in non-current financial asset (2(39) 132.15 
(lncrease)/Decreasc in other non-current assets 2.01 (25.2•1) 
{Increase)/Decrease in trade receivables 4,217.90 (1,689.38) 
(Increasej/Decrease in inventories 9,420.38 1,821.27 
(lncreasel/Decrease in other current assets 1,729.09 5,110.81 
(Increase )/Decrease in financial assets (2,664.03) (1,230.09) 

Cash generated from operating activities 12,4B3i10 21,026.91 
Direct taxes paid (net) 780.42 (7,932.52) 

Net cash flow from operating activities (A) 13,263.52 13,094.39 
Cash flows from investing activities 

Purchase of property.plant and equipment, including CWIP (929.29) 524.71 
Proceeds from sail? of property.plant and equipment 25.50 - 
Purchase or' investment (1,243.92) (986.66) 
Interest received 1,589.69 907.31 
Redemption/(lnvcstmenl) of margin money deposit (11,941.64) (10,541.67) 
Earmarked for dividend 256.25 233.91 

Net cash Ilow from/ (used in) investing activities (0) (12,243.41) (9,862.37) 
Cash flows from financing activities 

Proceeds from equity 
Interest paid (397.75) (203.14) 
(Repayment)/Proceeds of long term borrowings (27.56) (J.71) 
(Repayment)/Proceeds from short term borrowings (841.99) (990.91) - Dividend paid · (686.59) (600.95) ~ J,L,~Sf;-' ~"'·4~, \\ (Repayment)/Proceeds of lease liability (236.25) (198.89) 

~ r 
(N,ill cash flow from/ (used in) in financing activities (C) (2,190.13) (1,995.60) .'N'f; ~. ~II 

~ ·Net incr.ease/(decrease) in-cash and cash equivalents (A+ B + Cl (1,170.03) 1,236.42 

~ CnHh t\.nd. c;oish cquiv~,lol'\•R nt t.h..-, lw.ginntl'.lg of tho Y(."ilT 2,649.92 1,413.51 
Cash and cash equivalents at the end of the year 1,479.69 ·--·-··-·2,649.93 

Components of cash and cash equivalents 
Cashon hand 9.16 1.54 
Balances with bank, 

- in Current Account l,470.73 2,648.39 
Total cash andcash equivalents ""' <',n~ ~ ,~ Hi'.Strenath Hypo Ltd. 1,479.89 2,649.93 

/ -t. ' ... .., 

Standalone Cash flow statement for the Year ended 31st March, 2024 
(All amounts inf Lakhs, except otherwise stated) 
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Opinion 
We have audited the accompanying standalone financial results of Sree Rayalaseema Hi-Strength Hypo Limited 
(hereinafter referred to as the company) for the quarter and year ended 31 March 2024 ('the Statement') attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the statement: 
a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards prescribed under section 133 of the Companies Act 2013 (the "Act") 
read with relevant rules issued thereunder ("Ind AS") and other accounting principles generally accepted in India 
of the net profit and other comprehensive income and other financial information of the Company for the quarter 
and year ended 31 March 2024. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013 (the Act). Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for 'Audit of the Standalone Financial Results' section of our report below. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (" I CAI'') 
together with the ethical requirements that are relevant to our audit of the standalone financial results under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and ICAl's Code of Ethics. We believe that the audit evidence obtained us is 
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial results. 

Management's and the Board of Directors' Responsibilities for the Standalone Financial Results 
These standalone financial results for the quarter as well as the year-to-date (Standalone Financial Results) have been 
prepared on the basis of the standalone financial statements. The Company's Management and the Board of Directors 
are responsible for the preparation of these standalone financial results that give a true and fair view of the net profit/loss 
and other comprehensive loss/income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial results, the Management and the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations or has no realistic alternative but to do so. 

Report on the audit of the Standalone Financial Results 

INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF 
Sree Rayalaseema Hi-Strength Hypo Limited 

S. T. Mohite & Co., 
Chartered Accountarrts 
GS, B-Block, Paragon Venkatadri Apartments, 
3-4-812, Street No. 1, Barkat pura, 
Hyderabad - 500 027. T.S. INIJIA. 
Mob. : +91 9848994508, 98/l!.8359721 
Email : stmohite@yahoo.com 



ICAI UDIN: 24015635BKFPOA8232 

Place: Hyderabad 
Date: 28 May 2024 

Other Matters 
The standalone financial results include the results for the quarter ended 31 March 2024 being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year to date figures up to 
the third quarter of the current financial year which were subject to limited review by us. 

For S. T. Mohite & Co. 
Chartered Accour;:.t; ,~:~d. No. 011410S) 

SREENIVA~~OHITE 
Partner (Membership No. 015635) 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether due to, fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion through a separate report on the complete set of the standalone financial results on whether the 
company has adequate internal financial controls with reference to standalone financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures in the standalone financial results by made the Management and the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in 
the standalone financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the standalone financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

S.T. Mohite & Co., 
Chartered Accountants 

~ 
The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole ares free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our op:,inion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error arao are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 
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Particulars As at 31st As at 31st 
March, 2024. March, 2023 

I.ASSETS 
l.Non-current assets 

(a) Property, Plant and Equipment 11,720.4) 9,726.01 
(b) Right-to-use assets on lease 219.52 505.09 
(c) Capital work-in-progress 0.00 1,361.04 
(d) Investment properties 828.20 260.24 
(e) Financial assets 

i) Investments 25,270.75 26,806.54 
ii) Other financial assets 281.96 262.07 

(f) Deferred tax Asset (Net) 0.00 0.00 
(g) Other-non-current assets 155.14 1.89.12 

Total Non-current assets 38,475.98 39,110.12 
2.Current assets 

(a)Invenlories 3,168.85 12,576.72 
(b)Financial assets 

i) Trade receivables 10,682.79 14,897.14 
ii) Cash and cash equivalents (508.48 2,675.89 

iii) Bank balances other than Cash and cash equivalents 31,908.89 20,223.50 
iv)loans 2,575:45 95.58 
v) Other financial assets 536.58 1;266.32 

(c)Current Tax Assets (Net) ..;. 3,213.92 
(d)Other current assets 2,084.15 3,015.97 

Total Current assets 52,465.19 57,965.04 
TOTAL ASSETS 90,941.18 97,075.16 
U. EQUITY AND LIABILITIES 

1.Equity 

(a)Equity Share capital 1,716.48 1,716.48 
(b)Other equity 78,344.69 73,376.29 

Non-controlling interest 7.29 16.48 
Total Equity 80,068.46 75,109.25 

Liabilities 
2.Non,current liabilities 

(a)Financial liabilities 
i) Borrowings 804.79 348.09 
ii)OU1ers 127.30 118.25 
iii) Lease Liability 364.93 607.13 

(b)Deferred tax liablllties (Net) . 4,260.09 4,757.08 
(c)Deferrcd Government ~rants 77.96 83.96 
(d)Provisions 271.33 226.11 
Total Non-current liabilities 5,906.39 6,140.62 

3.Current liabilities 

~ 

:::::.. (a)Financial liabilities ({ - 
~G ~ i) Borrowings 0.00 841.99 

' :,:.\\ ii) Trade payables 
~)J (A) total outstanding dues of micro 132.63 119.43 

/.' )// enterprises and small enterprises, and 
<l<l&S:,. . ,1::< / (B) total outstanding dues of creditors other 1,174.13 6,981.54 
-=- th:.n micro on 1,-. ... r1:1.ri~8 nnd ~nrnll anfnrpri~e>R 

iii) OU1er financial .liabilities 1,353.07 1,313.87 
iv) Lease Liability 125.85 119.90 

(b)Other current liabilities l,784.56 6,308.22 
·(c)Provisions 334.82 140.34 
(d)Current tax liability (Net) 61.25 
Total Current Ji.abilities 4,966.33 15,825.29 

TOTAL LIABILITIES 10,872.72 21,965.91 
TOTAL EQUITY AND LIABILITIES'or Sree Ravalaseom~. 1-1;."' .. ~0,94L18 97,075.16 

./ .. _,u, 

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 202'1 
(All amounts in~ Lakhs except otherwise stated) 



Total cash and cash equivalents 

Components of cash and cash equivalents 
Cash on hand For Sree Rayalaseema Hi- •fSEi_~lhJjv.po Ltd. 
Balances with banks v~ 

• in Current Account 

Net increase/(decrease) in cash and cash equivalents (A+ B + C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Net casn now rrom/ tu:u:fJ JnJ Ju Cbuu,dns .a&.11v11hn, (C"> 

Cash flows from investing activities 
Non Controlling Interest 

Purchase of fixed assets, including CWIP 
Proceeds from sale of property.plant and equipment 
Purchase of investment 
Investment written off 
Interest received 
Redcmption/(Invcstment) of margin money deposit 
Earmarked for dividend 

Net cash flow from/ (used in) investing activities (B) 

10,736.90 19,041.73 
10,736.90 19,041.73 

1,059.00 1,934.66 
(1,569.69) (907.34) 

397.75 203.15 
1.50 40.38 

(6.00) (5.99) 
(258.67) (795.88) 

(3.55) 
0.23 

10,337.47 19,510.71 

(5,794.21) (606.11) 
9.05 (9.74) 

39.20 (512.72) 
(4,523.66) (l,241.24) 

194.48 (179.65) 
7.32 17.70 

(21.39) 132.15 
33.98 (27.54) 

4,217.90 (1,689.38) 
9,407.87 1,821.27 

931.82 6,088.63 
(l,750.13) (1,230.08) 
13,089.70 22,074.00 

780.42 (7;932.52) 
13,870.12 14,141.48 

(9.19) (6.43) 
(2,000.48) (831.79) 

.25.50 
(l,254.92) (986.66) 

3.15 
1,589.69 907.34 

(11,941.64) (10,541.67) 
256.25 233.90 

(13;331.64) (11,225.31) 

10.00 
(397.75) (203.l•l) 
456.70 318.82 

(841.99) (990.91) 
(686.59) (600.95) 
(236.25) (198.69) 

(~.?'Ol:.87) (1,66S.07) 

(l,167.40) 1,251.11 
2,675.88 :l,424.78 
1,508.48 2,675.89 

9.16 I.SS 

l 422,33 ---- 2,674.34 
1,508.48 2,675.89 

Cash flow from operating activities 
Profit before tax 
Profit before exceptional items and tax 
Adjust111e11ts to reconcile profit before tax to net cash flows: 

Depreciation and amortisation expenses 
Interest received 
Interest paid 
Interest income & expenses due to amortisation of rent deposits 
Income due to government grant recognised 
Net gains/(losses) on FVTI'L instruments 
Unrealised foreign exchange (gain)/loss 
Loss on sale of propcrty,plant and equipment 

Operating profit before working capital changes 
Working capital adjustments: 

(Decreasej/Increase in trade payables 
(Decrcase)/lncrcase in non-current financial liabilities 
(Decreasc)/lncrease in current financial liabilities 
(Decrcase)/lncrease in other current liabilities 
(Decreasej/Increase in short term provisions 
(Decreasej/Increase in long term provisions 
(Incrcasej/Decrease in non-current financial asset 

- (lncrease)/Dccrease in other non-current assets 
(lncreasc)/Decrcase in trade receivables 
(Incrcase)/Decrease in inventories 
(lncrease)/Decreasc in other current assets 
(Increase)/Dccrease _in financial assets 

Cash generated from operating activities 
Direct taxes paid (net) 

Net cash flow from operating activities (A) 

For the year ended For the year ended 
March 31,2024 March 31,2023 

Particulars 

Consolidated Cash flow statement for the Year ended 31st March, 2024 
(All amounts in Lakhs, except otherwise stated) 
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Opinion 
We have audited the accompanying Statement of Consolidated Financial Results of Sree Rayalaseema Hi· 
Strength Hypo Limited (hereinafter referred to as 'Holding Company') and its subsidiaries (holding company and 
its subsidiaries together referred to as 'the Group') for the quarter and Year ended 31 March 2024 ('the Statement') 
attached herewith, being submitted by the holding Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 
consideration of the reports on separate financial statements/ financial information of the subsidiary, the Statement: 
a. includes the results of a subsidiary viz., TGV Metals & Chemicals Private Limited with parent's holding in the 

subsidiaries at 50% and their statements are audited by us as a Statutory Auditors of the Subsidiary Company, 

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 
and 

c. gives a true and fair view, in conformity with recognition and measurement principles laid down in the applicable 
Indian Accounting Standards, and other accounting principles generally accepted in India, of consolidated total 
comprehensive income (comprising of net [profit/loss] and other comprehensive income/ loss) and other 
financial information of the Group for the quarter and year ended 31 March 2024. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of 
the Group with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI') together with 
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
and other auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion on consolidated financial results. 

Management and the Board of Directors' Responsibilities for the Consolidated Financial Results 
These quarterly consolidated financial results as well as the year-to-date statements (Consolidated Financial 
Results) are prepared on the basis of consolidated financial statements. 

The Holding Company's Management's and Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the consolidated net profit/ loss 
and other comprehensive Joss/income and other financial information of the Group in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of 
the Act and the rules thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The respective Management and the Board of Directors of the 
companies included in the Group are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 

Report on the audit of the Consolidated Financial Results 

TO THE BOARD OF DIRECTORS OF 
SREE RA YALASEEMA HI-STRENGTH HYPO LIMITED 

INDEPENDENT AUDITOR'S REPORT 

S.T. Mohite & Co., 
Chartered Accountants 
GS, 8-Block, Paragon Venkatadri Apartments, 
3-4-812, Street No. 1, Barkatjpura, 
Hyderabad - 500 027. T.S. INOIA. 
Mob. : +91 9848994508, 984-8359721 
Email : stmohite@yahoo.com 



• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
companies within the Group to express an opinion on the consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial information of companies 
included in the consolidated financial results of which we are the independent auditors. For the other entities 
included in the consolidated Financial Results, which have been audited by other auditors, such other 

financial controls, that were operating effectively for ensuring accuracy and completeness of the accourrtnq 
records, relevant to the preparation and presentation of the consolidated financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been used for the purp ose 
of preparation of the consolidated financial results by the management and the Directors of the Holding Company, 
as aforesaid. 

In preparing the consolidated financial results, the respective Management's and Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the company or to cease operations, 
or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the consolidated financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

.. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion through a separate report on the complete set of the financial statements on whether the 
company has adequate internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the consolidated financial results made by the Management and the Board of 
Directors of the Holding Company. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on appropriateness of this assumption, If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going concern. 

" Evaluate the overall presentation, structure, and content of the consolidated financial results, including the 
disclosures, and whether the consolidated financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

S.T. Mohite & Co., 
Chartered Accountants 
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For S.T. Mohite & Co. 
Chartered Accousegd. No. 0114108) 

SREENIVASA "RIW T. MOHITE 
Partner (Membership No. 015635) 

Place: Hyderabad 
Date: 28 May 2024 

The consolidated financial results include the results for the quarter ended 31 March 2024 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters. 

auditors remain responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other companies inclu«:Jed 
in the consolidated financial results of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant etlucal 
requirements regarding independence, and to communicate with them all relationships and other matters that nnay 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1 /44/2019 dated March 29,2019 
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 
The consolidated financial results include the audited financial results of a subsidiary TGV Metals & Chemicals 
audited by us as the statutory auditors of the subsidiary company. 

S.T. Mohite & Co., 
Chartered Accountants 
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halk I~~k:ar Ahm7 
Chief Financial Off!P r 

Thanking you 

Yours Faithfully 
For Sree Rayalaseema Hi-Strength Hypo Limited 

Kindly take the above information on your records. 

We hereby declare in accordance with Regulation 33(3) of SEBI (Listing Obligation and 
Disclosure Requirements ) Regulations, 2015 that M/s S T Mohite & Co., Chartered 
Accountants (Registration No 0114105 ) , Statutory Auditors of Company have issued 
an Audit Report with Unmodified Opinion on Standalone and Consolidated Audited 
Financial Results of the Company for the quarter and financial year ended March 31, 
2024. 

Sub: Submission of declaration on Auditors Report with unmodified opinion 
under Regulation 33(3) ofSEBI(LODR) Regulations, 2015 

Dear Sir 

To 
The National Stock Exchange Of India Ltd 
Exchange Plaza 
Sandra Kurla Complex, Bandra (East) 
MUMBAI - 400051 
Serio Code : SRHHYPOLTD 

To 
SSE Limited 
2sth Floor, Phiroze Jeejeebhoy Towers 
Dalal Street 
MUMBAI - 400001 
Scrip Code : 532842 

Dt: 28.05.2024 

~, SREE RAYALASEEMA 
)) HI-STRENGTH HYPO L 1D. 

f~~ 
TGV 

GROUP 


