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Dear Madams/ Sir, 

Sub: Outcome of the Board Meeting held today i.e, 31" July, 2020. 

In reference to our intimation dated 23" July, 2020, we wish to inform you that the Board of 
Directors of the Company at its meeting held today i.e., 31st July, 2020 has inter-alia approved the 
folowing: 

* Segment wise audited Standalone and Consolidated Financial Results for the quarter (Q4) and 
financial year ended 31" March, 2020. Attached please find the copy of the Results and Audit 
Report issued by M/s, Singhi & Co., Statutory Auditors of the Company. 

« Segment wise unaudited Standalone and Consolidated Financial Results for the quatter (Q1) 
and three months ended 30™ June, 2020. Attached please find the copy of the Results and 
Limited Review Report issued by M/s. Singhi & Co., Statutory Auditors of the Company. 

Also find attached the Statement on Impact of Audit Qualification on the Standalone and 
Consolidated Financial Results of the Company for the financial year ended March 31, 2020. 

The Covid-19 pandemic and the long lockdown declared by the government has created uncertainty 
and unpredictability for the Company. Therefore, the Board has decided not to recommend any 
dividend for the financial year ended 2019-20 to conserve resources. 

The meeting of the Board of Directors commenced at 3:30 p.m, and concluded at 9:30 p.m. 

This is for your information and ready reference. 
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Please acknowledge the receipt of the above and take the same on record. 

Thanking you. 

Yours truly, 

For Asian Hotels (East) Limited 
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Saumen Chatterjee 

Chief Legal Officer & 

Company Secretary 

Encl: as above 
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Independent Auditor’s Report 
To the Board of Directors of Asian Hotels (East) Limited 
Report on the Audit of Standalone Financial Results 
Qualified Opinion 

i. (the Conc - eccompanying standalone annual financial results of Asian Hotels (East) Limited 
abla Many’) for the year ended 31st March 2020 and the standalone statement of assets and 

lat ilities along With the cash flows as at and for the year ended 31% March 2020, attached herewith, 
being submitted by the Company Pursuant to the requirement of regulation 33 of the SEB! (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation”). 2. In our opinion and to the best of Our information and according to the explanations given to us, the 

aforesaid Standalone financial State ments 

a. are presented in accor. dance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. except for the Possible effect of the matter described in Blves a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (Ind AS) and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial information 
for the year ended 31st March 2020, 

‘Basis for Qualified Opinion’ paragraph below 

Basis for Qualified Opinion 

3. A 
T 

Rs 56,736.17 lakhs and loan receivable of Rs 3,715 lakhs as on March 31, 2020, The financial performance 
of the subsidiary Company and adverse impact of the pandemic Covid-19 on the Operation of 
the subsidiary indicate a need for impairment testing of investment and loan receivable in the subsidiary, However, Management has not carried out any impairment testing as required under IND AS 36 
(Impairment of Assets) of the above investment and loans for reasons explained in Note No 8.The Management is confident that the recoverable amount of the investment and loan receivable in RHPL will not be less than the amount at which they have been stated in the balance sheet. Impact of the above matter on the financial statement is not ascertainable and as such cannot be commented upon. 

4. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities for the Audit of the Annual Standalone Financial Results” section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our ethical responsibilities in accordance with the requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient ang appropriate to provide a basis for our opinion on the standalone annual financial results. 
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Chartered Accountants 

Emphasis of Matter 

5. 

Management’ 

6. 

8. 

We draw attention to Note N 
COVID-19, a global pandemic, 
Our opinion is not modified 

®. 10 to the standalone financial results which describes the impact of On the operations and financial matters of the company. in respect of this matter 

s : , ; and Board of Directors Responsibilities of the Annual Standalone Financial Results 

ea results have been prepared on the basis of the annual standalone financial 
and presentati P y's Management and the Board of Directors are responsible for the preparation 

p ation of the financial results and information that gives a true and fair view of the net profit and other comprehensive income of the Company and other financial information in accordance with the 
applicable accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there under and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations, This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Annual Standalone Financial Results 

9. 

10. 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance Is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
? 

basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional pa 

skepticism throughout the audit. We also: 

e risks of material misstatement of the financial results, whether due to fraud 
dit procedures responsive to those risks, and obtain audit evidence 

to provide a basis for our opinion. The risk of not detecting a 

d is higher than for one resulting from error, as fraud may 
misrepresentations, or the override of internal 

a. Identify and assess th 

or error, design and perform au 

that is sufficient and appropriate 

material misstatement resulting from frau le 

involve collusion, forgery, intentional omissions, 

control. Q



Singh &£ Co. 
Chartered Accountants 

siete contd, 

b. Obtain an understa 
that are apprenriee Stren control relevant to the audit In order to design audit procedures 

responsible for expressing sis Circumstances. Under Sectlon 143(3)(I) of the Act, we are also 
financial statements vihathe r penwas through a separate report on the complete set of standalone 

to financial statements i ce company has adequate Internal financial controls with reference 
n place and the operating effectiveness of such controls. 

i 

d. Conclude o 
concern ee ees of the Management and Board of Directors’ use of the going 

uncertainty exists related = and, based on the audit evidence obtained, whether a material 

ability to continue as a eee or conditions that may cast significant doubt on the Company's 

required to draw atientin: ig concern. If we conclude that a material uncertainty exists, we are 

Git, Wf suich OW Absiit are hee auditor's report to the related disclosures in the financial results 

evidence obtained up to t he equate, to modify our opinion. Our conclusions are based on the audit 

Duselliee Pp e date of our auditor's report. However, future events or conditions may 
€ Company to cease to continue as a going concern. 

7 pine the overall presentation, structure and content of the financial results, including the 
isclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

11. Materiality is the magnitude of misstatements in the financial results that individually or in aggregate, 

12. 

13. 

make it probable that the economic decisions of a reasonably knowledgeable user of the financial results 

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope 

of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

and to communicate with them all relationships and other 
ethical requirements regarding independence, 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards.
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Other Matter 

14, ~ — annual financial results include the results for the quarter ended 31 March me 

the balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were only 

reviewed and not subjected to audit by us. 

15. The standalone annual financial results dealt with in this report has been prepared for the express 

purpose of filing with stock exchanges, These results are based on and should be read with the 
standalone financlal statements of the Company for the year ended March 31, 2020 on which we issue a 
modified audit opinion vide our report dated July 31, 2020. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No.302049E 

{Rajiv Singhi) 

Partner 

Membership No. 053518 

UDIN: 26053519 AAAR BG 86> 

  

Place: Kolkata 

Date: 31 July, 2020



ASIAN HOTELS (EAST) LIMITED 
  

REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR III, SALT LAKE CITY, KOLKATA-700 098 

CIN No. + Ligi22WE2007PLC1G2962 
STATEMENT OF STANDALONE AUDITED IU2SULES FOR THE QUARTER & YEAR ENDED 31ST MARCH 2020 

(Rs in lakhs, except share and per ‘share data 
  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

Standalone 

oo Quarter Ended Year Ended 

Particulars 91.03.2020 31.12.2019 31.03.2019 31.03.2020 31,03.2019 
Audited Unaudited Audited Audited Audited 

(Refer Note 2) (Refer Note 2) 

_1 [Income from Operations 

a|Net Sales/ Income from Operations 2,288.24 2,592.52 2,984.28 9,210.27 10,944.25 
b| Other Income 309.51 242.05 207.26 897.64 1,026,9& 

Total Income 2,697.74 2,774.57 3,191.54 10,107.91 11,3°71.29 
2 |Expenses 

a|Cost of Materials Consumed 904.40 945.57 322.86 1,260.62 1,266.57 
b| Employee Benefit Expense 497.49 631.81 483.43 2,106.59 2,092.12 
c| Finance Cost - . - - - 
d| Depreciation and Amortisation Expense 73.58 74.96 278,72 297.32 492,36 
é|Fuel, Power & Light 184.38 237,23 219.85 961.15 1,028.0" 
f |Repairs, Maintenance & Refurbishing 102.77 87.22 197.40 418,10 544.0: 
£| Operating and General Expenses 638.37 9747.50 1,261.56 2,850.09 3,514.86 

Total Expenses 1,800.99 2,023.29 2,754.82 97,893.87 $927.54 

3 cea ‘naa activities before exceptional items 796.75 751.28 436.72 2,214.04 2,449.70 

4 |Execeptional Items - - : 

§ |Profit from ordinary activities before tax (3-4) 796.75 751.28 436.72 2,214.04 2,443.70 

6 |Tax Expense 

~ Current Tax (including previous years) 51.44 206.61 295.89 473.73 785.4 
- Deferred Tax (143.43) 14.78 (156.63) (155.45) (108.2) 
- MAT (Refer Note No 6) 510.49 (1.68) (41.64) 508.81 (11,62 

7 |Net Profit for the period (5-6) $78.25 531.57 309.10 1,386.05 1,778.05 

8 |Other Comprehensive Income (OCI) (net of Tax) 

A. (Gi) Items that will not be reclassified to profil ar Joss 

Remeasurement of defined benefit liability (2.50) (1.60) 1.28 (3.46) 1,2 
Equity instruments through other comprehensive income (471.99) 215.54 225.77 (351.97) 470.45 

ae ata relating to items that will not be reclassified ta 64.28 0.47 (0.37) 64.56 (0.35 

B (i) Items that will be reclassified to profit or loss - 

(if) Income tax relating to items that will be reclassified to profit 7 . 
or loss 

9 |Total Comprehensive Income (7+8) (31.96) 745.98 535.78 1,096.68 2,249.40 
10 |Paid-up Equity Share Capital (Face value Rs 10/-) 1,152.78 1,152.78 1,152.78 1,152.78 1,152.7& 
11 |Iurnings per equity share (Face value Rs 10/- each) 

(a) Basic 3.28 4.61 2.68 12.03 15.42 
(b) Diluted 3.28 4.61 2.68 12.03 15.42           

 



ASIAN HOTELS (EAST) LIMITED 

REGD OFFICE: HYALT REGENCY KOLKATA, JA -1, SECTOR HI, SALT LAKE CITY, KOLKATA-700 08 

CIN No. - Li5122WB2007PLC162%62 

STATEMENT OF ASSETS AND LIABILITIES 
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= Standalfone 

on As ut 31at March 2020 As at gist March 2019 
SING Le _ Parcticulurs 3 Audited " Audited 

A_|ASSEYS 7 nel 
~ [Non-Carrent Assets - ~ 

a) Property, plant and equipment 10,817.25 106,975,92 

b) Capital work ~ in - progress 59.41 14.44 

c) Intangible Assets 29.41 18,48 

d) Financial assets 

{i) Investments 87,128.22 98,544.18 

Gi) Loans . : 

(ii) Other Financial Assets 116.07 114.48 

f) Income tax assots (net) 297.12 858.86 

e} Other non current assets 95.47 

Total Non-Current Assets ne 68,462.65 50,526.95 
u |Current Asects 

a) Inventories 187.90 136.58 

b) Financial assets 

G) Investments 9,112.48 6,908.86 

(ii) Trade Receivables 459.48 685.85 

(iti) Cash & Cash Equivalents 169.59 201.43 

(iv) Other Bank Balances 3,150.18 458.27 

(iv) Loans ‘ 4,456.59 36,466.34 
(v) Other Finauelal Assets 161,38 195.71 

c) Income tax ussels . . 

d) Other current assets 240.35 292.60 

e) Assels classified as held for sale iy OI | — 
Total Current Asseta 29,028.70 48: 445.64 | 

TOTAL - ASSETS g1.goias | 95,871.99 | 
B EQUITY & LIABILITIES 

1 | Equity - 
a) Equity Share Capitat 1,152.78 1,152.78 
b) Other Equity 84,910.41 91,038.26 

Total - Equity 5.472.310 92,171.04 | 
2 |Liubilities 

Non-Current Liabilities * 
a) Financial Hobllities 

(i) Borrowings 

(ii) Trade Payables . 

(iii) Other finuneial tinbilities 9.81 15.38 

b) Provisions 434.88 165.86 

e) Deferred taxliabilitiestnet) 906.48 —- 7IL IO 
Total - Non Current Liabilities 1,141.47 802.44 

Current Liabilities 

a) Finaneial liabilities 

(i) Borrowings - 107.30 
Gi) Trade Payables 

- Total outstanding dues of Micro , Small and Medium Enterprise 11.44 4:10 

- Total outstanding dues of creditors other than Micro , Small ond 

Medium Enterprise i ald 542-43 
(iii) Other financlal liabilities 499.43 757-97 

b} Provisions 118.13, 87.19 

¢} Other Current Liabilities 3,627,290 1,209,902 

‘Total - Current Linbilities 4877.09 2,808.52 
TOTAL - EQUITY & LIABILITIES 01,401.28 95.971.00 

Notes: 

1 The above results for the quarter and year ended 31st March 2020 wer: reviewed by the Audil Committee pnd upproveil hy the Board of 
Directors at thelr respective meetings held on jist July 2020, These Standalone Financial Statements are prepared dy accordance with 
the Indian Accounting Standards (Ind AS) as prescribed under Section 193 of the Companies Act 2013 read with Rule 3 of the Companies 
(Indian Accounting Standards) Rules, 2015 and the relevant amendment rules thereafter. 

2 = The financial figures of the last quatter j,e quarter anded gist March, 2020 and March 31, 2019 ave the balancing figures between audited 
figures in respect of the full financial year and publishad year to date figure upto the third quarter j.e gist December of the respective 
financial years which have been subjected to Limited Review by the Statutory Auditors, 

3 The requisite steps have been taken to give effect to the sanctioned Scheme of Arrangement between the Company, GJS Hotels Limited 
(GJS) and Robust Hotels Private Limited (RHPL). 
Consequent lo giving the effects of ihe Scheme, all the securities held by GJS in RUPL transferred to the Sone and accordingly RHEL 
hecane a direct wholly owned subsidiary of the Company, 

  

cd



  

issued'by BSE and NSE, the 

  

   

  

4 — Regarding the ongoing Scheme of Arcangemecnt, pursuant to the Observation Letters dated amt May, 20: 
Company hos fled an Application through e-tiode with the Hon'ble NCLY Hench, Rolala on ‘Tuesday, 2t0t nly, 2020 for-veceiv 

necessary Direclions/Onders fon venvening the mevtiigs of hie eqhily slureholders and eredilora far approvalof the Scliome. Further, 
the Company's wholly owned subeldiary Robitst Hotels Private Léuitud, Chunnai [rin the process of filing » similar application before 
the Hon'ble NCLT Boneh, Chennai, 

   

    

5 The company has adopted Ind AS 116" Leases" effective sat April 2019, as notified by the Ministry of Corporate Affairs (MCA) vide 
Companies (indian Accounting Standard), Amendment Rules, 2019. The adoption of this standard did not have any material impact on 
the profit for the quarter and ‘your ended g1at March 2a20, 

6 The Governitent of Indis vide Tavollon Laws (Amendment) Ordinance, 2019 dated goth Sepleinber 2019 has iiserted Seciiow 115BAA in 
the Inconie Tax Act1961 which provides an option of mduced rly effective from Aptil 1, 2019 subject locertatn conditions, The 
Company has elected to excrelse the option of lower ty rate of 25.168% Gnelusive of suichirge and cess) under section BBA of the 
Income Tax Act, 1961 as introduced by the Taxation Laws (Araudonent) Ordinance 2019. The full pact of thie chanye has boon 
recognized in lox expense in the current year ended gist March, 2020, Iu view of the above, the MAT Crodit Entitlement will not be 
avullable in future years, hence the same ts reversed to the tune of Rs $10.40 lies, The deferred tax exponee has reduced by Bs 1566.64 lacs 
due ta dxercise of aforementioned option of lower tax rate, 

7? The company has recognised excess provision written back amounting to Rs 164.36 lacs under the head Other Income during the FY 
2019-20. 

8 — The Auditors have commented on the need for and necessity of cartying out an cvuluation of impairmant of the investment and loans 
given by the Company to ite wholly owned subsidiary Robust Hotels Pvt. Ltd. Chennai (RMPL). Sometimes back RHPL had undertaken 
valuation ofits assels which exceeded the Company’s investments in and loans to it. During last § years, RHPL has improved ils 
performance and also generated cash profils and as a result RHPL was able to fulfill its financial obligations to banks/financial 
jastilutions and accordingly the loan oulstanding has come down from Rs.1ge Cr, to Rs,114 Cr, as on gist March 2026, Unfortunately, 
the entire Hotel industry is now devastated on account of Covid-i9 pandemic and also long lockdown declared by the Government. 
These events have crealed uncertainty and unpredictability in the future of the Hotel industry across the countiy. The entive Hutel 
industry is gruppling with the situation aud Uierofore in the present adverse circumstances it is difficult to carry out the impalrinent test, 
However, the management is confident thot the recoverable value of the investment and loans given to RHPL will not be less than the 
amount at which they have been stated in the balance sheet. The operating performance of the RHPL, has been satisfactory and {he 
ma t of the subsidiary has taken 1 bie steps in reducing the overheads especially the manpower cost and utility cost to 
safeguard itself from huge operating losses on account of Covid-19. The present adverse business conditions due to outbreak of Covid 
pandemic is temporary and it has become difficult to have the future projections of revenue/cash flows fram the business for the 
purpose of Impairment as this industry has been affected badly. ‘The management is optimistic that the long term: 
prospects/fundamentals of REPL is good and it expects quick recovery in the performance after business conditions are restored to its 
prior position. Hence, the management does not auticipate any impaiiment to ihe carrying amount of the asset. 

9 The Hon'ble Supreme Court (SC) of ladia by thelr order dated 28th Fetiniary 201g set out the priiciples based ov which allowances paid 
to Ihe employwex should be Wentified foriuclusion in basic wages for the purposes of compolation of Provident Fund contribution, 

Subsequently, 6 review petition aginst this decision luv been filed aud is pending before (he SC for disposal, The Company is wailing 
the outcome of the review petition, and further clarification in the matter lo asses? any potential impact en the Company and 
consequently no adjusiments have been made in the books of account, 

10 
The ¢pread of COVID-19 hos severely impacted businesses around the globe, including India, There has been severe disruption of regular 
business operations duo to lock-down, disruption in transportation, supply chain and other emergency measures, The company's offices 
ure under lockdown sinoe 24th March, 2020 and the Holel is running with curtailed manpower a5 per requisite permission from local 

administration, As a result the Hotel Gperatiotis for the month of March ao26 and also the performance for the BY 2020-21 will he 

severely impacted due to Covid -19 ,The company is moniluring the situation closely and operations are being pumped up Ino phased 
Manner taking into account directives from (he Government. Tho management has considered internal and certain external sources of 
information up to the date of approval of the financial statements in determining the impact of COVID-19 pandemic on various elements 
of its financial statements. The management has used the principles of prudence in applying judgments, estimates and assumptions and 

based on the current estimates, the management expects to fully recover (he carrying amount of inventories; irade receivables, 
iovesviments and other assets, The eventual outcome of impact of the global health pandemic may be different from those estimated as on 
the date of approval of thexe financial statements. The Company has already initinted action plans including control of fixed overheads to 
reduce the frapoct on the profitabillty. 

1 Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classificntion / disclosure, 

12 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
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ASIAN HOTELS (EAST) LIMITED 

CIN: 1.16122 WB2007PLC162762 
SLASH FLOW STATEMENT FOR TIL YEAR ENDED 31.u3.2620 
    

— fés in banc 

Year ended Year ended 
$1,03.2020 91.03.2019 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 

     

   

Profit before tax 2,214.05 2,443.70 
Adjustment for : 

Depreciation/amortization 297,32 492.99 
Loss/(profit) an sale of PPE (Net) 20.69 0.396 
Interest expense = . 
Provision for bad and doubtful debts 21.88 13.97 
Excess provision written back (164.36) (284,08) 
Provision for gratuity 10.37 24,55 
Provision for leave encashment (19.88) 1.72 
Interest income (432.28) (348.64) 
Dividend income (95.44) (128.49) 
Assets written off (Non cash item) 0.74 95,60 
Net gain on current investments - : 

Fair value lass (gain) on mutual funds (202,06) (274.92) 
Operating profit before working capital changes 1,657.00 1,960.56 
Movements in working capital : 
Increase/(decrense) in current trade payables 39.80 144.16 
Increase/(decrease) in non-current trade payubles - - 
Increase/(decrease) in other current financial liabilities (B4.98) 60.84 
Increase/(decrease) in other non-current financial liabilities (5.57) (3.25) 

Increase/(decrease) in other current liabilities 2,917.47 445.42 

Increase/(decreuse) in deferred tax liabilities 0.00 * 
Decrease/ (increase) in trade receivables 204.50 (46.56) 
Decrease/{increase) in inventories (51.34) 104.54 
Decrease/(increase) in non-current financial assets (0.69) (0.30) 
Devrease/ (increase) in current financial assets 1.97 (216.86) 
Decrease /(increase) in non-current loans - . 
Decrease /(increase) in current loans . 1.96 
Decrease /(increase) in other assets 44.25 101.61 
Cash generated from/(used in) operations As 3 2 45L58 
Less: Direct taxes paid (Net of Refunds) __ 5Os4 
Net cash flow from/ (used in) Operating Activities (A) Ish 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
Payments for fixed assets (182,21) (250.49) 
Decrease/(Incvease) in capital work in progress (24.68) (8.28) 
Decrease/ (Increase) in capital advance (35.47) " 
Proceeds from gale af PPE 11,23 4.68 
Effect of Scheme of Arrangement . 
Investments in assets held for trading (2,900.00) 
Proceeds from sale of non current investments {0,00) - 
Purchase of current investments (,709,22) (2,023.01) 
Non-current loans given/ (repaid) (119.62) (1,464.40) 

Interest received 956.64 313.22 
Dividend received 95.44 128.49 
Net cash Mow from/(used in) Investing Activities (B) (3,895.89) (3,299.79) 

G CASH FLOWS FROM FINANCING ACTIVITIUS 

Repayment of borrowings (107.30) * 
Proceeds from borrowings 5 107,30 
Interest paid on borrowings : 
Payment of other borrowing cost - 

Dividend paid on shares (292.61) (289.99) 
Tax on dividend paid (ayaa) (59.23), 
Net cash flow from/(used in) in Financing Activities (C) (450.16) (242) 

oe ne eens in Cash and Cash Equivalents (33.47) (2,585.27) 

Cash and Cash Equivalents at the beginning of the year 201.43 1,786.70 

Transfer In in the Scheme of Arrangement 1,63 

Cash and Cash Equlvalents at the end of the year 169.59 201.43 

Note: 

The above Cash Flow Statement has been prepared under the “Indirect Method’as set aut in Ind AS- 7 "Statements of Cash Flow *. 

Kolkata By order of the Board of Directors 
gist July 2020 i For Asiun Hotels (Eat) Limited 

CC Cb, 
Joint Managing Director 

     



ASLAN HOTELS ( EAST ) LID 

REGD OMVICE: LYATY KUGENCY KOLKATA, JA-1, SECTON TU, SALT LAK) TY, KOLEAY A: 

CIN No. - 

OF STANDALONE RESULTS FOR THE &¥EAR HNDED MARCH zoaa 

(Ravin, per slare slate) 

Year Ended. 
11.03.2019 Pees ee at A Ora 

Audited Aniibed Audited 

  

Particulaora ULoganae 
Shee al 

investments in Hotel (South) 

A 

Other Inconie 

Buslness 

in Hotel 61 
Unallacable Income 

B 1,026.98 

Revenue ( A+B } 

Results (EBITDA) 

Hotel 

(nvestmeats investments in Hatel 

, Tax, 
2,845.04 3298.93 

Result (BIT 

Hotel Business 

{Investments In Hotel 

Segment Tox 

Other Cose 

Other Unallocable Income 

Before Tax 

Current Tax 

Delerred Tax 

MAT 

After Tax 

Aspets 

Business 19.745.64 

Investments in Hotel 75,896.94 76,008.74 

Segment Assets 91,269.38 95,871.98 

Liabilities 

Business 3,718.62 

induding Investments in Hotel (South) 4,900.33 
Segment Linbitities  



Notes 

t The operating segments (Ind AS 108) of the Company are as fallows: 

a) Hote) Business (Ras!): The hotel Business (Bast) includes namely the operating hotel “Hyalt Regency” in Kolkata, 

b) Investments ineluding investments in Hotel (South): It consists of (1) Securities Trading Unit & (1) Strategle Investment Unit, 

Scoutiliics Trading Voit inclusles all the fawvertment ofthe Company in mutual funds, bonds, listed equity shares including equity shares of Asian Hotels (West) Limited & 
wholly ownud subsidiary (Regency Convention Centre pul Motels Cad,), 

Strategh: Invustment Unit incuces the loan & investment in ils wholly owned subsidiacy (Robust Motels Pvt. Ltd;) having an operating hotel naroly Hyatt Regency, Chennal 
and the lous and investment in tts wholly owned subsidiary (O48 Hotels Lc.) (or exploring business opportunities in Hote! in Dhubsneswar, Qdisha. 

2 Other unullocable Income for the quarter ended December 2019, for the year ended March 2020 & year ended Marci 2019 represents Interests on Inconte Tax refund. 

Since the company has given the effect of (he Scheme of Arrangement amongst Involving the Company, GJS Hotels Ltd and Robust Hotels Pvt. Lid. on April 1, 2019, hence the 
3 figures of previous period ure nat cornparable, 

9 By Order of the Bowed of Directors 
¢ Fo) Asian Hotels (Hast) Limtted 

om OD 

  

    

  

Kolkata Joluth Rnagiin Dirsctor 

gust July 2020 N it


