
 

 

Panyam Cements and Mineral Industries Limited  
Registered Office & Works: 10/156, Betamcherla Road, Cement Nagar, Nandyal Dist., Andhra Pradesh – 518206. 

Corporate Office: H. No. 1-65, 1st Floor, Road No.11, Kakateeya Hills, Madhapur, Hyderabad-500081. Phone: 040-49544944 
CIN: L26940AP1955PLC000546; GST: 37AABCP2298M2ZV Web: www.panyamcements.in 

Phone (Admin) 08516 – 293622  (Commercial) 08516 – 293625   Email: pcmilcao@panyamcements.in  

                                                                             Date: 11th October, 2023 

To 
The Department of Corporate Services 
BSE Limited 
P J Towers, Dalal Street,  
Mumbai – 400 001. 
 
SCRIP CODE: 500322                                                                                    SCRIP NAME: PANCM 

Dear Sir/Madam, 

Sub: Intimation of Credit Rating. 

Ref: Regulation 30 of Securities and Exchange Board of India (Listing Obligations & Disclosure 
Requirements) Regulations, 2015. 

With reference to the subject mentioned above, please find below the ratings assigned to the bank 
facilities of the Company by Infomerics Valuation and Ratings Private Limited (Infomerics) vide 
their letter dated 10th October, 2023 as follows: 

Details of Canara 
Bank Limits rated 
by Infomerics 

Amount  
(Rs. Crores) 

Rating Rating 
assigned on 

Long Term Bank 
Facilities 

140.00 IVR BB/Stable 
(IVR Double B with 

stable outlook) 

10th October, 
2023 

Short Term Bank 
Facilities 

20.00 IVR A4 
(IVR A Four) 

10th October, 
2023 

Total 160.00 
(Rupees One Hundred 
and Sixty Crores only) 

  

 

The rating letter received from Infomerics is enclosed. 

The said intimation will also be disclosed on company website www.panyamcements.in  

This is for your information and records. 

Thanking You. 

Yours Sincerely 

 

For PANYAM CEMENTS & MINERAL INDUSTRIES LIMITED 
 
 
 
 
 
G SAI PRASHANTH 
COMPANY SECRETARY & COMPLIANCE OFFICER 
 
Encl: Infomerics Rating Letter 
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October 10,2023

Dr. Srinisha Jagathrakshakan
Managing Director
Panyam Cements and Mineral !ndustries Limited
10/156, Betamcherla Road, Cement Nagar,
Kurnool - 518206, Andhra pradesh.

Dear Madam,

Assignment of rating to the bank facilities of Panyam Cements and Minera! lndustries
Limited

Please refer to the Mandate contract dated September 15,202g, on the captioned subject and
your acceptance letter dated October 09,2023, accepting our rating & use thereof.
1 Our Rating Commjttee has assigned the
!nstrument / Facility Amount

(Rs. Crore)

Ratings Rating
Action

Long Term Bank Facilities 140 00 IVR BB/ Stable

(lVR Double B with
Stable Outlook)

Assigned

Short Term Bank Facility 20 00 IVR A4
(lVR A Four)

Assigned

Total 160.00

(Rs One Hundred and
Sixty Crore Only)

2' Details of the credit facilities are attached in Annexure t. Our rating symbots for long-
term and short-term ratings and explanatory notes thereon are attached in Annexure il.
3. The press release for the rating(s) will be communicated to you shorly.

4' lf the proposed long term / short term facility (if any) is not availed within a period of six
months / three months respectively from the date of this letter, then the rating may please be
revalidated from us before availing the facility.gb v.- -- r 

r-
Corpomte Office : Unit No. 315, 3rd FloorTurf Estate, Dr. E. Moses Road, Mahalaxmi, Mumbai - lAO 011, (lNDlA)

Phone : +91 -2243t{:71920, 40036966 , E-mail: mumbai@nfomerics.com l/\lgbsite: infornerics.com
Regd. & Head Ofilce : Flat No. 104/108, lst Floor, Gotf AparEnents, Suian Singh Park. New Delhi - 110003, (INDIA)

Phone +91-11-2ffi1142,2611910,24649428 Fax: +91-11-252 7tt9, E{nail: wna@infomoics.com

CIN : U32202D11 986PTCU2457 5
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10. You shall furnish all material information

INFOMERICS in a timely manner, for monitoring the

Continuation Sieef No.

and any other information called for by

rating assigned by INFOMER|CS. tn the

5' The above rating is normally valid for a period of one year from the date of our Rating
Committee Meeting (that is, October 04,2024).

6' A formal surveillance/review of the rating is normally conducted within 12 months from
the date of initial rating/last review of the rating. However, INFOMERICS reserves the right to
undertake a surveillance/review of the rating more than once a year if in the opinion of
I N FoM ERI cs, ci rcumstances warra nt such surveill ance/review.

7 ' Further in terms of the mandate executed with us, you have undertaken to comply with
the following: -

lnform INFOMERICS before availing any new bank facility/ies and/or of any changes in
the terms, conditions and/or size of the facilities rated.

Furnish all material information and any other information in a timely manner as may be
required by INFOMERICS, for monitoring the Rating assigned during the tenure of the
bank facilities rated by INFOMER|CS.

Co-operate with and enable INFOMERICS to arrive at and maintain a true and fair rating
and in pafticular, provide INFOMERICS with true, adequate, accurate, fair, and timely
information for the purpose.

lnform INFOMERICS, in writing and in a timely manner, of any other developments which
may have a direct or indirect impact on the CLIENT's debt servicing capability including
any proposal for re'schedulement or postponement of the repayment programs of the
dues/ debts of the CLIENT with any lender (s)/ investor (s) within seven days from the
date of such developments/ proposal.

8' You shall provide us with a No Defautt Statement as at the last date of the month
on the first date of succeeding month without fail. The NDS shall be mailed every month to
nds@lnfomerics.com and to the mail id of the undersigned.

9' You shall provide the quarterly performance results/quarterly operational data
(being submitted to Banks) to us within 6 weeks from the close of each calendar quarter
for our review/monitoring.

1

2

3.

4.

9g 8-
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event of failure on your part in furnishing such information, to carry out continuous monitoring of
the rating of the bank facilities, INFOMERICS shall carry out the review/annual surveillance on
the basis of best available information throughout the lifetlme of such bank facilities as per the
policy of INFOMERICS.

11. INFOMERICS reserves the right to withdraWrevise/reaffirm the rating assigned on the
basis of new information. INFOMERICS is also entitled to publicise/disseminate such
withdrawal/revision in the assigned rating in any manner considered appropriate by it, without
reference to you.

12. Please note that INFOMERICS ratings are not recommendations to buy, sell or hold any
security or to sanction, renew, disburse, or recall the bank facilities. lNFoMERlcs do not take
into account the sovereign risk, if any, attached to the foreign currency loans, and the ratings are
applicable only to the rupee equivalent of these loans.

13. ln case you require any clarification, you are welcome to communicate with us in this
regard.

Thanking you,

With Regards,

ry'
Shantanu Basu
Manager - Ratings
Email: shantanu. basu@infomerics. com

3-*^*t1 
L^\^:e

Sanmoy Lahiri
Manager - Ratings
Email: slahiri@ infomerics.com

Disclaimer: lnfomerics ratin

If"":f,:"-.^:::11"1:,s^:1::""1?ili9l-"itfre 9p.ojt 
ris,x orthe issue / siuer and not a recommlnoation to buy, hotdor sell securities lnfomerics reserves the rlght to change or withdraw the credit ratings at any point in time.lnfomerics ratings are opinions on financial siatements b-ased on information provided o"y tn" ,"nrgement and

information obtained from..sources believed by it to be accurate and reliable. Ihe creoii quatity'ratings are notrecommendations to sanction, renew, disburse or recall the concerned bank facilities or to'Ouylsett oi hotd anysecurity. We, however, do not guarantee the accuracy, adequacy or completeness of any intormation which weaccepted and presumed to be free from misstatement, whethei Ou6 to error or fraud. We are not responsible for anyerrors or omissions or for the results obtained from the use of such information Most entities whose bankfacilities/instruments are rated by us have paid a credit rating fee, based on the amount and type of bankfacilities/instruments. ln case of partnership/proprietary conce"rns/Association of persons (Aops), the rating

:::ll}?iY n:"::l?.]::^?:^"^d:l.lL"_::plglg:pr-"I9-o ov tne.n!.fners/proprietorr nops anJtne Rnanciar strength
of the firm at present rhe rating-may undeigo cnange in cale of withorawat ot capital or the ,n.""rr"o'io"r;:ffi;iii
in bv the partners/proprietor/ AOPs in addition to thi financial performance and other relevant factors,
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Annexure I

Details of Rated Facilities

Long Term Bank Facilities

Short Term Bank Facility:

Facilities: Rs. 160.00 Crore

2.

Total l3ank
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fcnlomeri

9b

Sr.
No.

Name of the Bank Facility Flated
arnount

Maturity
date

1. Canara Bank Term Loan 100.00 June 2031
2. Canara Bank Cash Credit 40.00

I otal 1

Sr.
No.

Name of the Bank Facility R.ated

amount
Maturity

date

1. Canara Bank Letter of CrediUBank Guarantee i ZO.OO
T 20.00

8-



oao.O.
ooo

Continuation Sheef No.

lnfomerics

Annexure ll

Credit Rating - Long Term Rating Scate

L mot one

IVR AAA

IVR BBB

IVR B

Securities with this rating are .on
servicing of financial obligations. such securitiescarry lowest credit risk.
Securities with this rating are cr:nsirl
servicing of financialobligations. such securities carryvery low credit risk.
Securities with this rating

servicing of financial obligations. such securities carry low credit risk.
Securities wilh this rating are consi

servicing of flnancial obligations. such securities carry moderate credit risk.
Securities with this rating are consid
servicing of financial obligations.

Securities with this rating are consid
financial obligations.

Securities with this rating are consid
servicing of financial obligations.

Securities with this rating are in oetau@efault soo1.
Modifiers {'+" (plus) / "-"(minus)} con be used with tne raA
modiJiers reflect the comporative standing within the category.

The above rating scaLe also appLies to rating of bank [oans and other instruments.
Credit Rating - Short Term Rating Scate

IVR A1

IVR A2

IVR A3

IVR A4

IVR D

Shoft term: Originol of up to one yeor

SecL;r'iljer; with this rating are consiier*tj 1i: irar;e very stron(1 rleqrre si s.lfgt,", rt,gardilql timely payment offtnancial obligations. Such securities <;arry ;r;west creiJit ri*k

Secu;ii:e:swi{hthisratingareconsidetedtohavestrongdegree of selt:r.yregarilrnctrmelypaynrentof finalcial
r:bliqi:lil:rs Such sec;urities tarry k,;w r;rll ,i iii;k.

Sec;uritres with this rating are consioeti:rJ to hilve mi:derale tlegrei; olsai;ly rsg31s169 iirr:ely payntent offinanliril nbligations. Such securities , arrv higher cr-edit risk ai ccm;r;,rerl tc ,nltrunrents rated in the two higher
cateac ii-s.

Seci:r'ilies with this rating are considerocJ i,.. ltave minimal Cegree ;ti :;ilieiy re!ardirrg trnrely paymeni of financial
obligetiors. Such securities carry r,erv hirlir lredii rrsk anrl are sul;cei:riibli to-t1efauit.

Securities ivith this rating are in defau:ior oxpecteci to be rr: defciu on nratr.rril_v

Modifier 1'+" (plus)] can be used with the rating symbok for the cotegories A7 to A4. The modifier
reflects the comparative stonding within the cotegory.

The above rating sca[e also appl.ies to rating of bank [oans and other instruments.

99 8-
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Definition

IVR BB

IVR D


		2023-10-11T11:00:01+0530
	Gujja Sai Prashanth




