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Dear Srr,

!t.f : S.iip Cod!-Y., : !3321?

The aeeting of the Board of Directors of tlle Company was held on November 1Z 2022, which
considered and took on record the unaudited standalone and consolidated Financial Resrrlh of
the CoDrpany for the quiuter and halt vear (,nded Septenrber 30, 2022.

Pursuant to 
_ 

Regulation 33 (3)@) of Stjlll (t.isting Oblillations tmd Disclosure
Requirements)Regulations, 201! enclosed ptease lind the fol"owing :"

1. Standalone Financial Results for the quarter and haJI year ended S€ptember 30, 2022
togelher with the Limited Review Raport.

2- Consolidated trinancial Results Ior the quarter arld hall l,ear ended September 30, 2022,
along with Limited Rcview Rcport.

The above Unaudited Financial Results and the Limited Review Reports are available on the
Company's website www.gkb.net alcl on the BSE website www.bseini;r_..,r1

The Boaid took Dote of the following:

3 with respect to the Joint venture project, the Board noted that the same has rrecome
financially tmviable and that the.-Company is in the process of coming up w.ith an
altemate exparrsion plan which will take; final shape in the coming months.

.1. CRISIL Limited - the B.urk Rating agen \,, vide its letter dated Nor.ember 04, 2022, has

lssign:d !n: Credit Bank raring of "CTISIL C ,, (,Upgladed from Crisil D,) for Long-
Term Bank lacilities and "CRISIL A4 " (Upgraded fro; Gisil D) for Short-Term Bank
facilities.
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5. With reference to Writ petition no. WP/358/2o2l filed by the ComPany in the Hon'ble
High Court of Bombay at Goa, in rcspect of the Award passed by the Industrial Tribunal
cum Labour Court, Panaii, Goa, the Roard noted the hearing held on S€ptember 15, 2022,

wherein our Lawyer argued upon the matter and as the Senior Counsel of the
Respondent was not present to offer his reply, the case was adiourned to October 06,

2022. However, on October 06, 2022, the Case was not called out and the Case is now
listed post Dwali Vacation.

The Board of Directors' Meeting started at 2:05 PM and ended at 3:20 P.M., on the same day.

Kindly take the inforrnation on record.

Thanking you,

Yours faithfully,
For GKB Ophthalmics L

,h,ulL
pooil-EiitIlk".
Company Secretary
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MSKA & Associates
Chartered Accountants

lndep€ndont Auditor's Review Report on unaudited qulrterly rnd yeer to d.te stand.lon€ fin.ncl.l
rGsultr of GKB Ophthrlmics Limited purruant to the Regulation 33 of the sEBl (Liiting obligrtionr.nd
Dliclosura R6qulr6mcnts) ReSul6tions, 20'15, as amandGd

To The Eoard of DlrectoB of GKB Ophth.lmics Llmited

n .d Orlk r aa2, nd 6, t.h.r. ft..tuh, w6tm E9r6 Htn*.r, 6-t.nrrlr tuilw.y (or{!, tm N4.r, 6dqrn (a), *n6.1{Itr6l, rud/r,-rc .9l 22 6all l6{D
r,hmd.b.d t!.ir.turu I osrl lG6 l6qutrm ltrhr.b.d I xod'r lr(orr.b ! r&rn6.r ItuE !4r!!.!1!s],.

9, ED( co.rpt.x, Prtto Pl&.
Paaji, Go. 40l0ol, INDIA

TeL +91 612 67t 16@

2.

4.

1.

l.

Fo. SKA&A$ocirtes
Chanered Accountants
lCAl Firm Registratioo No.105047w

We have revieyved the accompanying statement of unaudited standatooe financial resutts of GKB
Ophth.lmics Limited ('the Co.npany') for the quarter ended s€pternber 30,2022 and the year to-date
results for the period Aprit 01, 2022 to September 30, 2022 ('the Staternent') attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Eoard of lndia (Listing ObtiSations and Disclosure Requirements) Regulation., 2015, as
amended ('the Regutations').

This statement, vrhich is the r6ponsibitity of the Company's A4anagement and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and rneasurement
principt6 taid down in lndian Accounting Standard 34 'lnterim Financiat Reporting'('lnd AS l4'),
pre5cribed under S€ction 133 of the Companies act, 2013 read with relevant rules issued thereunder
and other recognized accountlng principles generatly accepted in lndia and in compliance with the
Regutations. Our rEpoosibitity is to exprBs a conclulon on the Statement baled oo our review.

We conducted our revie\N of the Statement in accordance with the Standard on Review Engagernent
(sRE) 2,{10, "Review of lnterim Financial lnformatjon Performed by the lndep€ident Auditor o{ the
Entity" irsued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and per{orm the revier, to obtain moderate assurance as to whether the Staterneot is free ot material
mlsstatement. A review consists of making inquiries, primarily of persois responsibte for financiaL and
accoonting matters, and applying anatyticat and other review procedures. A revievy is substantiatty less
in scope than an audit conducted in accordance with Standards on Auditing and consequently do6 not
enable us to obtain assurance that we would become aware of atl significant matters that mjght be
identified in an audit. Accordingly, we do not express an audit opinjon.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principte laid down in lnd AS 3,{, prescribed under Section 133 of the Companig Act,
2013 read x.lth relevant rutes issued thereunder and other recognized accounting principles Seneratty
accepted in lndia has not disctosed the information required to be disctosed in te[hs of the Regulations
incLudlng the manner in which it is to be disclosed, or that it contains any material misstatement.

?)D.rryl Fr.nk
Partner
l,tembeBhip No. : I 04096
UolN: 221 q0'6BCXOPN5902

Ptace: Mapusa, Goa
Date: November 12,2022
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MSKA & Associates
Chartered Accountants

lndGpendent Auditor's R.vi6w Report on Consolld.ted Unaudlted Qlarterly .nd ye.r to date flnanci.l
r6sult5 of GKB Ophthllmics Limit6d pur5uant to thc ReSulation 33 of tho SEBI (Liiting Obli8.tions .nd
Disclosuro Requlr6monts) R6Suletions, 2015, as.mandcd

To The Eoard of Dlrectors 6(8 Ophthalmi6 Limited

1. We have reviewed the accoanpanying statement of consolidated unaudited flnancial resutts of GKB

Ophthalmi6 Limlted ('the Hotding Cornpany'), its subsidiaries, (the Holding Company and its
subsidiaries together referred to as the'Group') and its 5harc of the net profit after tax and total
compre+Ensive income of its associate for the quafter ended September 10, 2022 and the year to'date
rgutts for the perlod frorn Aprit 01, 2022 to September 30, 2022 ('the Statement'), being submitted by

the Hotding Company pursuant to the requirements of Regutation 3l of the S€curities and Exchange

Eoard of lndia (Listing Obligations and Disclosure Requireftents) Regutations, 2015, as amended ('the
Regutations').

2. This Statement, which ls the responsibitity of the Hotding Company's A anagefient and approved by the
Holding Cornpany's Eoard of Oirectors, has been prepared in accordance with the recoSnition and

measuiemmt principtes taid down in lndian Accolnting Standard 34'lnterim Financial Reporting' ('lnd

A5 34'), prescribed under S€ction 133 of the ComPanies Act, 2013 read vdth relevaht rule5 iss{red

thereunder and other reognized accountinS principt6 generatty accePted in lndia and in comPtiance

with the Regutations. Our r6ponsibitity is to expre5s a concluson on the Staterneot based on our reYiery'

l. We conducted oul review of the Staternent in accordance with the Standard oo Review EnSagement

(SRE) 2410, 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity'issued by the lnstitute of Chartered Accountants of lndia. Thls standard.equires that we ptan

and perform the review to obtain moderate assurance as to whether the Statement is free of materlal
mirsiatement. A review codslsts of making inquiries, primarity of persons responsibte for financiat and

accounting matte6, and apptrng anatyticat and other review procedures. A reviev, is substantlally less

in scop€ than an audit cofldtrcted in accordance vrith Standards oo Auditing and conlequently does not
enabte us to obtain assurance that we woutd be(ome aware of aLt significant matters that misht be

ideotified in an audit. Accodlngly, we do not express an audit opinion.

We atso performed procedures in accordance with the circutar issued by the SEB| under Regulation 33 (8)

of the SiBl (Listing Obtigations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent aPPticabte.

9, EDC Gtrds, Pltto Plr:r
Pa!.ji, 60. a03001, lNolA
Te{: .91 812 67416@

4.7

5. Based on our review conducted and procedures performed as stated in paragraph I above and bas€d oo

the consideration of the review report5 of the other audlto6 refered to in paragraph 5 below, nothing
has corne to our attention that ca6es us to believe that the acco.npanying Statement prepared in
accordance with the reco8nitiol and measurement principtes laid dowr in lM AS 34, prescriH under
Sectlon 133 of the Companies Act, 2013 read with relevant rut6 {ssued thereunder and other recognlzed

accounting principles generatty accepted in lndia haa not disclosed the lnformation required to be

disctosed in terms of the Regulations inctudinS the manner in which it is to be disctosed, or that it
contains any material misstatement.

his Statement inctudes the results of the Hotdjng ComPany ald the fottov.ing e,ntities:

Sr.
No Name of the comPany

Relatlonshlp wlth th6 Holding
ComDany

1 GSV Ophthatmics Private Limited 5ubsjdiary
7 GKB ODhthatmics Products [FzEl wholty Owned Subsidjary

(lncluding itr fotlowinaEbridiaries.nd A3soclate)
a. Lensco The lens company (Subsidiary)
b. Prescription Opticat Products LLC (Subsidiary)
c. GKB vision FzC (Asociate) 49* holding

@\\</ \.,\?L=--fi
wdm etcrB HrtrB.y, Gehr.tr brw.y 6ldr, Ltr 1l..r, Gq.td (E), *ri6.r a(,61, lltol^. T€l: 191 22 6al! 16@



MSKA & Associates
Chartered Accountant5

6.

ri.rd olrh: 602, nd 6, R.h.l. rftlnrum, w6ldn arrB H{gln y, G.furd, n t'.y coldy, tufr N.t ,, Gd.Is (a), rarnb.r,loootl, l ola. T.l: ltl 22 6all 16&
,h*.b.d|0.iB.lwuloa16l|6olc!,!r,.m|Hy.hr.bd|xod|xolI,bllfum6!l|P![

7.

We djd not revietv the interim financiaL information of two subsidiaries and one step down subsidiary
included in the consotidated unaudited financial results, whose interim financiat informatjon reftect
total assets of Rs. 8,514.33 takhs a. at September 30, 2022 and reftect totat revenue of Rs. 1,212.78
takhs and Rs. 2,308.41 takhs, total net profit of Rs. 209.90 lakhs and Rs. 424.02 lakhs for the quarter
ended September 30, 2022 and for the period from Aprit 01, 2022 to September 30, 2022 respectively,
and cash outflow (net) of Rs. 272.56 takhs for the period frorn April Ol, 2022 to September 30, 2022, as
considered in the consolidated unaudited financial r6utts- The.e interim financialinformation has been
reviewed by the other auditoE whose report5 have b€eo fumished to ur by the management and our
conclusioo oo the Statement, in so far a5 it relate5 to the amounts and disclo5ur6 incLuded in r6p€ct of
the subsidiariB and step,down subsidiary, is based sotety on the reports of tie other auditoB and th€
procedures performed by u3 as stated in pahgraph 3 above.

The Statement include the interim financial information of one step down subsidiary which has not
been subiected to a review by their auditoE, whose interim financial information reflect total ass€ts of
Rs. 30.11 takhs as at September 30, 2022, total revenues of Rs. 27.55 takhs and Rs. jt,12 takhs, totat
net profit/(loss) of Rs. (15.11) Lakhs and Rs. (17.80) lakhs for the for the quarter ended September 30,
2022 and for the period from Aprit 0'1, 2022 to september 30, 2022 re6pectjveLy, and cash inflows (net)
of Rs. 5.E2 lakhs for the period frorn Aprit 01,2022 to september 30,2022, as considered in the
consotidated uoaudited financiat r6ults. The interim financial infornarion of the rtep-down subsidiary
has been fumiihed to us by the llanagement of the Holding Company and our conctusion on the
Statement, in so far as it relates to the amounts and disctosurea included in rBpect of this subsidiary, is
based sotety on such interim financial infomation certified by l,lanagement. ln our opinion and
according to the information and exptanatlons given to u5 by the Ltanagement, the lnterim financia{
resutts of the step-down iubsidiary is not material to the Group.

Our coocLusion on the Statement is not modified in r6F,ect ol the above matters.

The Statemeflt also jnctudes the Group's share of net profit/(toss) of Rs. 1.89 takhs and Rs. 5.57 lakhs
for the quarter mded September 30, 2022 and for the period from Aprit 01, 2022 to Septernb€r 30, 2022
regectivety, as consldered in the coosolidated unaudlted financlat r6ults, in re5pect of an associate,
based on their financiat information which has not been reviewed by their auditors. According to the
information and exptanations given to us by the Houing Conpany,s management, this financiat
informatioo ii not materiat to the Group.

Our conctusion on the Statement i5 not modified in respect of the above matter.

ForllSKAEAssoclat€s
Chartered Accountants
lCAl Firn Registration No.!050,{7W A-il )9
itembership No. : 10.{096
UDIN: 22104(B6ECXPCB8,76

Ptace: Map6a, Goa
oate: No\€mbel|2, 2022

Partner
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Aer€ts claetified at held for sale

t,r0.l8

0_07

1,950.68

589.17

1,050.36

92.19

9,1!5,02
11,625.20 11,015.75

y14.06

5,E05.51

411,99

.QUITY ANO IIABIIITIES

EQUTTY

Non. Controtlrng lnter*t

UAAILITIE5

No - Current liabilitig

115.85

r39.Ol
't0.77

112.64

15.88

I10.16

r,011,82

11.50

7,512.O5

1,11.38

118.35

131.93

1,021,76

14,50

2,70a.70
r60.69

2.o.17

Totat outsta ndi ng dun of mlcro enterprrset and small enterprlres
Total dtttanding dus of creditoR other than 6ico enterpnset and smallente.pnset
(iil) Other financiat liabiltties
Other currcnt liabiliti$

!1,625.20 11,015.75
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