® JHS SVENDGAARD RETAIL VENTURES LIMITED

(Formerly Known as JHS Svendgaard Retail Ventures Private Limited)

SVENDGAARD RETAIL CIN: L52100HR2007PLC093324
VENTURES LIMITED
July 17, 2024
To
The Listing Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, C-1, Block-G
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex
Dalal Street Mumbai — 400001 Mumbai - 400051
Scrip Code: 544197 Trading Symbol: RETAIL

Subject: Outcome of the Board Meeting held on Wednesday, July 17, 2024

Ref.: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we wish to inform that the Board of Directors of the Company at their meeting held on Wednesday, July
17", 2024, inter-alia considered and approved the following items:

Audited Financial Results for the Quarter and year ended March 31, 2024, which had been duly reviewed
and recommended by the Audit Committee and took note of the Auditor’s Report issued by the Statutory
Auditors on the said results.

Enclosed are the following documents in respect of the items transacted in the meeting:

1. The Audited Financial Results of the Company for the quarter and year ended 31 March, 2024.

2. Auditor’s Reports on Financial Results with unmodified opinion, issued by M/s PSMG & Co., Chartered
Accountants, the Statutory Auditors.

3. Declaration with respect to Audit Report with unmodified opinion to the aforesaid Audited Financial
Results.

This disclosure along with the enclosures shall be made available on the website of the Company viz.
https://jhsretail.com/

The Board Meeting commenced at 01:00 P.M and concluded at 04:00 P.M.

Kindly take the same on records.

Thanking You,

For JHS Svendgaard Retail Ventures Limited

Digitally signed by Kuldeep
1 v Jangir
Kuldeep Jangir 5:é0.0:17 160500
+05'30"

Kuldeep Jangir
Company Secretary & Compliance officer
Encl: A/a

Corporate Office: B-1/E-23, Mohan Cooperative Industrial Estate, Mathura Road, New Delhi-110044.
Registered Office: Fifth Floor, Plot No. - 107, Sector-44, Institutional Area, Gurugram, Haryana-122001.
E-mail: csretail@svendgaard.com Contact No. 011-42541201
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JHS SVENDGAARD RETAIL VENTURES LIMITED
(Formerly Known as JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED)
Regd. Office Fifth Floor, Plot No 107, Scclor-d4 Institutional Aren Guregram, Gurogram, Haryana, Tudia, 122001

CIN-LAZ100HR2007PLC093224

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

(Rs. In Lakhs)

Particulars As at 31 Maich 2024 As at 31 March 2023
A JASSETS
Non-Curient Assets
Prospety. Pl szl Eguipssicnt 1212 16.59
Right of Use Asset 57.46 65 R7
g« iSCES
- 3040
il Imveshimenis & B
i Olsers 154.40 133,49
Deferred Tax Assets (net) 082 4040
Total Non-Curicnt Assets 254.79] 286.95
Current asseis
Irsitorics T6.41 63329
Fimmcial Assets
i Jiw oo nts 3774 1482
, Trade Becebabiles 47.15 114.53
ii. Cach and Cosh Eeogivadents 1A N0 150
Vi Otliers 56 54 1145
Current Tax Assets {nei) 11.83 1326
Other Currentl Ansets 135 0% 134 54
Total Curront Assets S50 8y SE4.84
Total Avscis B05.67 841.79
B EQUITY AND LIABILITIES:
Erpuity
ity Share Capital 68046 GS0A6
Other Equity {7.27) (3542
Tatal Equity 64319 615.04
Linbilities
Non-Current Linbilitics
Firpvcinl Linkilities 2 %
Lrase Lintilidies [ R 1583
Total Non-Cugsent Linbilities 64 .41 1583
Curvend Linbilities
Firiow ial Liahilities
i Do aigs “ 129
il Leose Liahifiiies 4.53 %024
i, Trade Payables AR 10 29.24
Other Corvcat Lisbilities 57.25 LERE!
Total Cnrrent Linbilies 29788 21092
Totul Liabilities 162.48 226,74
- Toial Equity and Liabilitics 805.67] 841,79
As per our repodt ol even diie st hed
For PSMG & Assnciates JHS SVENDGAARD RETATL VENTURES LIMITED

Chartered Acconnianis
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JHS SVENDGAARD RETAIL VENTURES LIMITED
(Formerly Known as JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED)
Regd. Office Fifth Floor, Flot No 107, Sector-44 1 Ares Gurugram, Gurugrans, Haryana, India, 122001
CIN-L5Z100HRZ00TPLC093324

Notes:
The above audited standalone financial resulls have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in the respective meetings held on 17 July

2024,

The statutory auditor of the company has carried cut the audited of these standalone financial results in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards prescribed under Section 133 of the Companics Act, 2013, read with the Companics (Indian Accounting Standards) Rules, 2015, as amended, and in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

In line with the provisions of Ind AS 108 - Operating Segments and on the basis the review of operations being done by the Management, the operations of the Company fall under Retail
Business, which is considered to be the only reportable segment by the management.

The National Company Law Tribunal, Chandigarh Bench (*NCLT™) on 10 August, 2023, had approved the Composite Scheme of Arrangement between JHS Svendgaard Retail Ventures
Private Limited ("Resulting Company"), JHS Svendgaard Brands Limited ("Transferor Company") and THS Svendgaard Laboratories Limited ("Demerged /Transferee Company”) and their
respective sharcholders and creditors (“Scheme™) under the provisions of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 (“Act™) read with the Rules framed
thereunder. This Scheme is set to become retrospectively as of the appointed date, which is the | April 2021 and the certified order copy was submiited to the concerned Registrar of
Companies, on the 28 August 2023,

As a result.

The Resulting Company has been demerged and is no longer a subsidiary. Its financials have not been consolidated in these results. Additionally, 64,92,600 equily shares were allotted to the
shareholders of THS Svendgaard Laboratories Limited on September 12, 2023, according to the scheme's specified ratio and 65,00,000 shares new cancelled. The Resuliing Company was
listed on the stockexchanges e, BSE and NSE on June 26, 2024,

As Stated above, pursuant to the requirements of Ind AS 103 "Business Combination", the company has accounted merger by using pooling of interest method in the financial results in line
with the Scheme. Accordingly the financial information presented for the prior periods has been restated as per Ind AS 103.

Figures for the quarter ended 31 March 2024 are the balancing figures between the audited year to date figures of the respective financial year and the unaudited figures upto third quarter of
the respective financial year.

Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period’s classification or also in order to comply with the requirements of the amended
Schedule 1 to the Companies Act, 2013 effective | April 2021.

This statement is as per Regulation 33 of the SEBI(Listing Obligaton and Disclonre Requirement) 2015 as amended.

For PSMG & Associates . For and on behalf of Board of Directors

Chartered Accountants
Firm Regn No. - 008567C

- ) ' S
— e
CA Sandeep Jain Nikhil Nanda
Partner Managing Director
M. No:. 077281 DIN : 00051501

UDIN:. 2407728 1 BKACII7542

Place : New Delhi
Date : 17 July 2024




JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED

(Formerly Ksown ns JHS SVENDGAARD RETATL. VENTURES FRIVATE LIMITED)
CIN-LS21005 R 700717 1i93324

Cush Fiow Statement for the yenr ended 3st Maich 2024

(Hs. In Lakls)

Paiticulars Year ended Year ended
315t Merch 2024 315t March 2023
A |Cnsh Flow from Operating Acth iies
Nt profit befare fax 29.0% 1106
Adjustments to reconclle prafit before tas o nel cash fows:
DPiepweciation and Amotisation 4.56 144.80
Inferest income 92.72 (4.37)
Totcrest focoanes Ind AS Adivinenis - 176005
Re- niwaswenment Gaire - (2.04)
Tmicecst and Tl il Cluarges 29 <950
Operoting profit befare working capital changes 463 4688
Adjustments for :
" Jocrence in fnvensories {13.12) (27,91
casc) Theorease in tade receivabies 6138 (54.61)
(hircreasey Diecrcase in Current Loang - (18.37)
(hnciease) Deesease in Other Current Asscts (.49) .0y
(hcrcasepDecrease in Other Cwrent Fiosnial zsscts (52.31) -
[Tocrease pDevrease in Other norcurent asscts - 1.20
Tncrense! (decrenecy in Trade payables 687 {26:56)
Iwyease! {dectcase) in Other Nun Curvent Finoncial Liabilities - 223 by
Increase” {decrease) in Cther Current liatslities {26 89 HS 8
Cash Generated from Operations 2371 205 57
Tanes Paid (7.61)
Net Cash Gencradoid Trswn Operating Activities (A) 3133 205.57
B | Cash Flow fown Investing Activities
Purdliase of Fincd Aancts FEREE (7207
Right-of-use Assel 841 4111y
Redennption of Muaal Fuml .07 LR
Do given 1o others 3040 -
Securiiy diposit (2092 -
Intescst pecelved 236
Todcec st e Toon given (a0
Net Cash (used) in Dy osting Activities (1) 7131 (BL.37)
C. | Cash Flow from Financing Activities
Prowecds G frepavment of) Fanncann v % 249y IR LR
Tetescat el [Ronm il cluirpes (2913 (49,50
Renwvment of bease lintwlities {1307 2083
Net Cash (used) in Finnncing Activities (¢ } (4449 (20.587)
Net Inciease/{decrease) in eash amd ensh equbralents (A+1110) SR.19 2163
Opening bakavee of cash and cash equivaidenis 163 4} .27
Cloing bakonce of cash ind cash equivalems 162.00 103,00
Mafics:
ty - Cashoand Cash cquivalents comprises of £
Custi on Haml 1 4] 2018
Bistomocs il Banks
= O Uit Aot 14477 Ri4
= intcim depuosits with oiginal meturite of 3 mosths ot Joss 1.71 -
Cash wnd bank equivalents 162.09 103.90 |

i The alvone Cash Fiow Staeent has been prepased inder the Tadirect Method' s seb on i i) AS T, Sr
]

Tiie accumnmany g Notes S am integrad part of the Fisane il Siatesiciis

A per oar pepeant of G daie aiteccd

For PSMG & Associntes
Chaitered Accommings

Nilehil Nanda
Manaing Dircctor
DN OO0S S0

Plice & New Delly
Daie: 17-07-2024

tevient of € ash Fluws

JHS SVENDGAARD RETAIL VENTURES LIMITED




PSMG & ASSOCIATES

CHARTERED ACCOUNTANTS

Hea

206/207B, Jagdamba Tower,
Commercial Complex 13,
Preet Vihar, Delhi- 110092

Contact No: 9958709723

Email:info@psmg.co.in

caraghvendragoel@gmail.com

0 Corr nceo
C-11, 2nd Floor DB Plaza Building
RDC Raj Nagar Ghaziabad-201002
Delhi - NCR

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF JHS Svendgaard Retail Ventures Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements, of JHS Svendgaard Retail
Ventures Limited (the “Company which comprise the Financial Result for the quarter and year ended,
March 31%, 2024, the “Statement™), being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, as
amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a) is presented in accordance with the requirement of Regulation 33 of the Listi ng Regulations;

b) give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 20135, as
amended, (“Ind AS™) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 3 1, 2024 and its profit, total comprehensive income, changes
in equity and its cash flows for the year ended on that date,




Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (“SA’s) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAT") together with the ethical requirements that
are relevant to our audit of the Standalone Financial Statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements,

The Company’s Board of Dirsctars is responsible for the matrers stated in section 134(5) of the Act with
respect to the preparation of these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance, including otlier comprehensive income, changes in equity and
cash flows of the Company in accardanca with accounting principles generally accepted in India,
including Ind AS specified under section 133 of the Act and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safcguarding the assets of the Company and for preventing
and detecting frauds and other irregularities, selection and application of appropriate accounting policies,
making judgments and estimates that are reasonzhle and prudent, and design, implementation and
maintenance of adequate internal firancial controls, that were operating effectively for ensuring the
accuracy and completeness of the, accounting records, reievant to the preparation and presentation of the
Standalone Financial Statements that give a trug and fair view and are free from material misstatement,
whether due to fraud or error. ' :

In preparing the Standalone Financial Statements, management and Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements,

Our objectives are to obtain reasonatle assurance. about Wwhether the Standalone Financial Statements
as a whole are free from material.misstateent, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reaspnatle assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from frayd. or error and are considered material if, individually or in the
aggregate, they could reasonably by expected to-influence the economic decisions of users taken on the

basis of these Standalone FinanciaE.'S_raIen;cnts.

As part of an audit in accordmceiwit—h SAs, we gg;er(:'isé professional judgment and maintain professional
skepticism throughout the audit. We also;, - : .

* Identify and assess the risks of matzrial misstatement of the Standalone Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resultir; g from fraud is higher than for one resultin g from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. ' 5" '

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on




whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectivensss of such controls.

of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

* Evaluate the appropriateness

¢ Evaluate the appropriate and reAsonableness of disclosures made by the Board of Directors in terms
of the requirement specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriatetiess ‘of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significarit doubt on the Company’s ability to continue as a going
concern, If we conclude that a ma'teria_l uncertainty exists, we are required to draw attention in our
auditor’s report to the related disciosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as going concern.

* Evaluate the overall presentation, struciure and content of the Standalone Financial Statements,
including the disclosures, and whetiier the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually
or in aggregate, makes it probable -that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Staiements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Standaione Financial Statements,

We communicate with those cll‘eirged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, inc,luding any significant deficiencies in
internal control that we identify during qur audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Other Matters

Attention is drawn to the fact that the figures for the year-to-date-period ended on 31st March 2023 as
reported in these condensed standalone financial statements, were not audited by us.

Our opinion is not modified in‘respict of this matter.

For PSMG & Associates )
Chartered Accountants

FRN - 008867C___——r===-__" "
’ N

Partner ~=RED A
Membership No.: 077281
UDIN: 24077281BKACI17542

Place: Ghaziabad
Date: 17.07.2024




JHS JHS SVENDGAARD RETAIL VENTURES LIMITED
(Formerly Known as JHS Svendgaard Retail Ventures Private Limited)

SVENDGAARD RETAIL .
e St CIN: L52100HR2007PLC093324

July 17, 2024

To

The Listing Department The Listing Department

Bombay Stock Exchange Limited National Stock Exchange of India Limited

Department of Corporate Services Exchange Plaza, C-1, Block-G

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex

Dalal Street Mumbai — 400001 Mumbai — 400051

Scrip Code: 544197 Trading Symbol: RETAIL

Sub: Declaration with respect to Auditors Report with Unmodified Opinion for the Annual
Audited Financial Results for the year ended March 31, 2024 - Regulation 33(3)(d) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

Pursuant to the provisions of Regulation 33(3)(d) of the Listing Regulations, we hereby declare that
M/s PSMG & Co., Chartered Accountants, Statutory Auditors of the Company have issued an Audit
Report with unmodified opinion on the Audited Financial Results for the Quarter and Financial Year
ended March 31, 2024.

We request you to kindly take the same on record.

Thanking You,

2]

=

/37
Nalin K\@‘?er@
Chief Financial officer

Corporate Office: B-1/E-23, Mohan Cooperative Indus‘rial Estate, Mathura Road, New Delhi-110044.
Registered Office: Fifth Floor, Plot No. - 107, Sector-44, lustitutional Area, Gurugram, Haryana-122001.
E-mail: csretail@svendgaard.com Contact No. 011-42541201
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