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Ref: BSE/IPWRS 23" May, 2019

The Deputy General Manager
Department of Corporate Services
BSE Limited

25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400 001

Sub:  Outcome of Board Meeting of iPower Solutions India Limited held on 23™ May, 2019

Ref: Pursuant to Regulation 33 and 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby enclose the Standalone Audited Financial results of the Company
for the quarter and financial year ended 315 March, 2019, approved by the Board of Directors at
its meeting held on Thursday, 23 May, 2019 along with the Auditors report.

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, a declaration by the Company with respect to Auditors Report with unmodified
opinion is also enclosed.

The Board meeting commenced at 12.00 Noon and concluded at 2.00 P.M

This is for your information and records. Kindly acknowledge the receipt of the same.

Thanking you,
Yours faithfully,

For iPower Solutions India Ltd.

V.PARANDHAMAN
CHAIRMAN

17. Old No.7/4, Valgai Street, Basant Nagar, Chennai-600 03

Read. & Corporate Office: New No |
- P YW.IDWTS.COmM

Ph: 91-44-24910871 email: audit@ipwrs.com Ww



Phone : 044.42630413

Cell : 9380686899

2 F-moil : reseopost@gmail.com

MOChorlo & nss°‘|0tes macharloossocictes@gmuoil.com
CHARTERED ACCOUNTANTS tew No.433, 0id No 641, Vanus Comples Brsement,
Poonamalloo High Rond, (Opp. to Skywalk),
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Independent Auditor's Report on Annual Financlal Results of the Company Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No. CIR/ CFD/FAC/62/2016 dated July 5,
2016.

To

The Board of Directors of | POWER SOLUTIONS INDIA LIMITED
Chennai

We have audited the accompanying standalone financial results of | POWER SOLUTIONS INDIA
LIMITED ('the Company’) for the year ended March 3, 2019 being submitted by the Company
pursuant to the requirement of Regulstion 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulaticns, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016.

These standalone financial results have been prepared on the basls of the financial statements
as per Ind AS which are the responsibility of the Company's management and have been
approved by the Board of Directors of the Company. Qur responsibility is to express an opinion
on these standalone financial results based on our audit of such financial statements as per Ind
AS which have been prepared in accordance with the recognition and measurement principles
laid down in Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the
Companies Act, 2013 ("Act") read with relevant rules issued there under ('Ind AS); or by the
Institute of Chartered Accountants of India, as applicable and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the standalone financial results are free of materlal misstaternent. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
resuits. An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these financial results:



(i) Are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and

{i)  Give a true and fair view of the net profit {including other comprehensive income)
and other financial information in conformity with the accounting principles
generally accepted in India including Ind AS specified under Section 133 of the Act
for the year ended March 31, 2019,

The figures for the quarter ended March 31, 2019 and the corresponding quarter ended in the
previous year as reported in these annual standalone financial results are the balancing figures
between audited figures in respect of the full financial year and the published unaudited year to
date figures up to the end of the third quarter of the relevant financial year which were subject
to limited review by us.

For MACHARLA & ASSOCIATES

M.No.223435

Place: Chennal
Dated: 23" May 2019
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Ref: BSE/IPWRS 23" May, 2019

The Deputy General Manager
Department of Corporate Services
BSE Limited

25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400 001

Scrip Code: 512405

Sub:  Declaration on unmodified opinion in the Auditors report for the financial
year ended 315 March, 2019

Ref: Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015 and SEBI Circular
CIR/CFD/CMD/56/2016 dated 27™" May, 2016

We hereby confirm and declare that the Statutory Auditors of the Company M/s.Macharla &
Associates, Chartered Accountants, Chennai, have issued the audit report on the Standalone
Audited Financial Statements of the Company for the financial year ended 31" March, 2019 with
unmodified opinion.

Thanking you,
Yours faithfully,

For iPower Solutions India Ltd.

V.PARANDHAMAN
CHAIRMAN
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