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Dt.09.11.2019 

The Manager 

Listing Department 

CIN NO.L2411lTN1974PLC006819 

Bombay Stock Exchange Limited 

Phiroze Jee Jee Bhoy Towers 
Dalal Street 
Mumbai 400 001 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting of National Oxygen Limited held on 09.11.2019. 

Ref: Clause 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015 

Pursuant to clause 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, we are pleased to inform you that the Board of 

Directors at its meeting held to-day (09.11.2019) which commenced at 11.00 am and 
concluded at it · lo pm, have considered and approved the followings: 

1-The Board has approved and taken on record the un-audited Financial Results, 

Statement of Assets & Liabilities made in IND AS FORMAT for the quarter ended 

30.09.2019 along with Limited Review Report issued by the Statutory Auditor of the 
Company 

A copy of the unaudited Financial Results together with Limited Review Report 
for the quarter ended 30.09.2019 is attached herewith. 

This is for information & records. 

Thanking you 

Yours faithfully 

For NATIONAL 

FACTORY 1 

FACTORY 2 

FACTORY 3 

An ISO 9001 . 2000 Company 
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Trichy - Pudukottai Road, Mattlur - 622 515. Pudukottai District. Phone : (041 3) 2660400 
E-mail: noltrichy @nolgroup.com 

R-5, Sipcot Industrial Growth Centre, Perundurai, Erode - 638 052, Tam ilnadu, 
Ph: (04294) 234145 / 234146 Fax : (04294) 234127 E-mail: nolperundural@ nolgroup.com 



J K V 5 & CO. 
Chartered Accountants 

INDEPENDENT A UDITOR"S REVIEW REPORT 

The Board of Directot"s, 

National Oxygen Ltd 

We have reviewed the accompanying statement of unaudited standalone financial results of National 
Oxygen Limited (the "Company") for the quarter and half year ended September 30, 2019, attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to 
the fact that the figures for net cash flow for the corresponding period from I st April 2018 to 30th 
September 2018, as reported in these unaudited standalone financial results have been approved by the 
Board of Directors of the Company, but have not been subjected to review. 

2 This Statement, which is the responsibility of the Company's Management and has been approved by 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (lnd AS 34) " Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
24 J O," Review of Interim Fi nancial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4 Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognit(on and measurement principles laid 
down in the aforesaid Indian Accounting Standards ('lnd AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
m isstatemen t. 

For JKVS & CO. 
Chartered Accountants 

Firm Re~stl"ation 318086E 

~~ 
(SAJAL GOYAL) 
Partner 
Membet'ship No. 523903 
UDIN : 19523903AAAABF3985 

Camp: Chennai 
Dated: 9th November 2019 

209. Hans Bhawan 1, 8ahadUr Shah Zafar MarQ. New Oelhi-110002 

Email 10 • newdelhi@jkagarwal.com I Ph. No .. 90'15157141, 9891751595 

Office at Kolkata & Mumbai 



.Nq!iollae {Ja:Jf.ljClL Eimited 
Rend.once: NO.IB, 1st Floor, Arillilnt J:lshn, No38(J21} Rukmtlnl L.-..kshmlpnt hy SIIl"l, Egmorc, ChcnMI· 600 008. 

CIM ; L2411lTN197<1PLCOO681!) 

Statement of Unaudited Fin"ncl~1 Results for the Qu~rter ~nd Six month ended 30th Septembec 2019 

(R •. In Lakhs) 
Quarterly Year to date 

Corresponding 3 YeM to date Veilf to d ilte 
Precedi ng 3 Months of the ngurc s for the ngures (0 r the Year to d()tc 

) ''1ont lls ended figures for the month c nded previous perlact Current period perloel 
St. No. PARTICULARS 30.09.2019 Previous year 30.06.2 019 ended ended \:! ndcd 

30.09.2010 30.09,2019 30.09.20J 8 cnded 31.03.2019 

Unoudlt'Cd Uniluclltcd Unaudited Unaudited Unaudi t ed Audited _ A'. 

1 INCQP·1E Fnorll OPERJ\TroN~ 

(1) R~vttl 'u ' h om OfjClat!ons llSq.38 1091.10 I l71.95 2245.40 2248.80 Q620.00 
b) Other Income 6.9Y 2.62 3.01 9.61 9.10 20.54 

1 TOTAL iNCOME (.1+11) 1161.37 1093.77. 1177.96 2255.09 2258.21 4649.34 
2 EXPENSES --

ill Cosl or MClteriols Con~l/Incd 9.60 10.06 21.38 27.GG 30.0C; 03.17 
Il) Pu rciliJse of Stock-In trade 0. 36 35.87 0.00 36.23 0. 00 0.00 

c) Changes ill Inv~nlorics or rHl ished fJn()rj ~, work-in-proQlc~s ;:1I1t! :; tock- ln -tri"ldc ( ~.32) 13.60 7.34 8.36 1.78 (12.21) 

d) Fillployee bCI1rilt expenses OG.3Q 86.35 93.5G 172.69 175.m 333.50 
e} Fini.Hl(;('11 costs 100.93 117.20 127.65 226. 13 257. ) '1 Q90.0S 
f) Deprccirltion R: :1 !1 I(:"li~;l lion expens.c' 85 .08 85.31 87 .9~ l70A2 l79.1 3 353.45 

g) Other expenses 
i) Power & (uel 693.65 G3Q.19 660.00 l328. 14 1359.96 2746.05 

ii) Other Expenditure l71.53 161.19 130.21 332..72 286.7() G11.69 
2 TOTAL EXPENSES (2) 1150.18 1152.18 1144.96 2302.35 2298.50 4606.4 6 

J Pront / (LOSS) heforc r.xcc.ptlonnlltcm.s "nO T;,x (1- 2) 11.19 (58.46) 33.00 (47.27) (40.30) 42.88 
, fxcrpr iO ll illlterns 0.00 0.00 0.00 0.00 3l3. 73 113.73 

5 Pro fit I (loss ) before T~x from co ntinulnc ope ratio ns (3-4) 11.19 (58.46) 33.00 (47.27) 273.43 356.61 

6 T d X expe /l ~c : 

[a) Current tilX 0.00 0.00 0.00 0.00 0..1) 0.15 

(ll) Oc ferred tax 0.00 0.00 0.00 0.00 0.00 (0.13) 

7 Net Profit / (Loss) lor the period from continuing operations (5 -6) 11.19 (50.46) 33.00 (47. 7.7) 272.98 356.29 

3 Profit / (Loss) fo r the period (7) 1.1.19 (58.46) 33 .00 (47 .27) 272.98 356.29 

9 Other Comprehensive Income (N et of tax) : 

A. (i) Items tha t will not lie reclassified to pront or loss 0.00- -- 0.00 0.00 0.00 0.00 (0.35) 

(II) Income tax relating to items that wil l not be reclasilied to P&L 

Ii" (i) Items th at wi ll be reclassified to profit or 105S 

(II) Incomc tilX rel ating to items that will be recla sl fied to P&L ___ 

Tor;,1 Other Comprehensive Income (Net 01 l ax) (8 a + 8 bl : 0.00 0.00 0.00 0.00 0.00 (0.35) 

13 Total Co mprehensive Income for th e period (11+12) 11.19 (50.46) 33.00 (47.27) 272.98 356.64 

" P~id Up Equity s l1"re C"pital (Face villlie -Rs.!O/-) ~00.23 400.23 400. 23 ~80.23 100.23 100.23 

15 Earnings per Equity Shar e 

Earning per SI,are (of l{s.lU/-each not allnualised) all Contmlling operalions 
Uasic and Diluted 0. 23 (1. 22) 0.69 (0. 98) 5.68 7.42 

Notes : 
1 The " have Unillldited flnZl ncl(1[ resu lts. Oiliarlcc Sheet tlnd (('Ish Flow Statement for Ihe quarter ended 30th September 2019 hilS been reviewed and 

rccommencJccllJy the Audit Commitle e <lnd approved uy th e BO<lrd o f Directors at its meeting 11CId on 09.11. 2019, Jnd have been reviewed by til e statuto ry 

"uditors. However. lhe COITlp ,,, ,.tivc ClSh Flow StJtement (or til e hall year ended September 30, 2018 is approved by Ille Oo" rd of Directors o( the Company 

hut not subjected to re view I)y the statutory <llJ cJi tors. 
, EffcClivl:' Apr il 1. 2019, 111 1' cornpJrly hilS itoopted Ind AS 116" LeiJses" lIsing the mudified n~t ro5pec li ve nu:, thou of tr<1nsition.The er·rect on adoption of Ino 

AS 116 on the results o r t"hr. company WilS insiGnifiGlnt. 

J Tlte Cl)IJ"lP<:I IlY h<ls only olle (cport rJb le pr il1""'1ar'l business seement ic., Industrial Gf!ses. 

1 Previolls peri od's l iGu res h<we been rccrouped w ll Cfever neCC S5;:lry. 

IJlilce: CHENNfII Fur NATIONl\l OX YGEN lIMTTED 

Dnte: 0 9 ~ 1l~ 2019 --+:-..1 5 & C C:-~* 
,· U '· \ "1'1 

(~-.~. 
':l 0 l~( ~V~U~) (, w fl .L~ . ~ ", II 

Giljanantl S(lrnf 

ChiJl rmnll 

~ <;1Y ",' uellt H ~ ..... ' 1' , 
Ii>.... ,'b 

"(;I '" I'ed ACCo~ 
-



r~tlr I. Oric,,: /liD, 'I ll, :L.<. l Floor, Ari/o,1nt 1"5/0 ", N03fl (121) rllllmmni l .a ksll T11 ip<>thy Sil iCl i, EgnlO't:, elll'llIl1l1 
------------------~ 

60000 13 . 

Statement of Assets and liabilities as at 30th Septemher l.!) 19 
------------------~, 

Particulms 

~SS.ETS 

(1) Non·Current Assets 

a. Property, Pl(lnt & Eq uipmcnts 

b. C(lpital Wor!<· in .. Proeress 

c. Inve stment Property 

d. Intangible Assets 

e. Fin~ncial Asse ts 

i) Investments 

ii) LO(l/) 

ii) Other fin(lllci ,i1 (lssets 

f. Othc l' Non Current A<;scts 

Irat,,1 N Ull Cu rre nt Asse ts 

1(2) Current Assets 

(I. Inventorics 

b. Fin(lncial Assets: 

(i)llwcstments 

(ii)Tr(ldc Rru'ivaIJles 

(iii) CdS h and Cb illquivCllrl i ts 

(iv)Othel' Bank R"lancc's -
(v)Loans 

(vi)Other Financial Assets 

c. Current Tax Assets (Net) 

d. Other Current Assets 

Total Current Assets 

EQUITY AND LIABILITIES 

(3) Equity 

(i)Equity ShMe Capital 

(ii)Othcr Equity 

Total Equity 

(4) Liabilities 

Non-Current Liabilities 

a.Financi(l1 Liabiliti es: 

i) Borrowings 

" 

ii)Othcr Financial Liabilities 

b.Deferred Tax Liabilities (Net) 

c.Provisions 

d.Other Long-term Liabilities 

Total Non-Current Liabilities 

Cu rrent Lia b i1ities 

iJ.Financial Liabilities: 

i) Borrowings 

ii) Trade Paya bles 

iii) Other Current Financial Li,lbilities 

b. Provisions 

c.Other Current Liabilities 

d .Currenl T(lx Liabiliti es 

Total Current Liabiliti es 

Total Assets 

£''.\~C~<.ll Equity and Li abil it ies 

Pl ilce : CH ENNM 

O<ltc : 09-11-2019 

I 

I 

A<;. <I Septemher 
30,2019 

Unaudited 

-

306G.09 

6.79 

0.02 

18.11 
-

77. 92 

316B.93 

20 .69 

-

11262 1 

4.22 

90.6 2 
-

189.58 

6.5 2 
55.88 

793.72 

3962.65 

480.23 

(1021 .. 20) 

(540.97) 

3253.03 

89.45 

61.51 

3403.99 

554.96 

320.64 

216.27 
-

/.77 

1099.62 

3962.65 

(Rs. III Lakhs ) 

As ilt Minch 
31,2019 

Audited 

3190.74 

2.65 

0.02 

16. 51 

34.6 6 

3244.5 8 

26.45 

421.89 

3.27 
87.86 

84.81 

6.42 

42.97 

673.67 

3918.26 

480.23 

(973.93) 

(493.70) 

3046.89 

87.95 

58.31 

3193.13 

550.31 

243.09 

417.70 

0.00 

7.71 

-
1218.81 

3918.26 

For NI\TIONI\L OXYGEN LIMITEr) ,)" (,'1 ' 

I 

C ~~~, (-{ ,~ )~) 
GI\JI\NAND SI\Ill\F 



.N ((lillI/ a i ' (~('J.lfljCnJ:il1litcd 
[(c yd.O tin,; No .ill, 1"l rI or, i\ "II';'l1 t J" , I,", No3U (Lll ) l(tI /<"""'1 L;'''·.,III,li l' .,LI,y S, II . ,i, ~u nwr", (;I,,,,",,, i 600000 . 

C<1s h ri nw State m en t f r t i l(' period ended 30th eptc mber 20 l q 

-- ---, -

, 

A. CASII FLOW n10M o r FR/ITING 1\ .T IVITI ' S 

Profit/ (Loss) before T~ x 

Acfjusl""' lIt far : 
Fi ll ,IIIC(, Cos ts 

Deprcci;)tiall ,lIlU Ama rti z~t i ol1 I'xpellses 

Ik lll (! i1 ~llr e rn (' nt o f Post enlployment bellefit oIJ li [~Jtions 

Provision far Dou btfu l 1.0'1I1S, AeivilnC(!s _IIlei DeiJts (Net) 

r. xc r: pti a n~1 GJ in s 

(Profit) / l oss all siJie of I:ixeei ASSl.' ts (Ne t) 

Interest & lJividelltlll1col1le 

Op eril tinl! jJrofit before working C~p it il l clwlll!e S 

Cllilll f:f", in "!(l r~!!Jf\C.' fl i t _' I : 

Inv('ntori(~s 

['r" d,' ." ,, 1 a lh l~ r 1 1 ('r.( ' i v~iJ l es 

LOIl/', Tr~rl1'l li;Jililiti, "; ",HI ['rovi siol1 s 

Tr;l c1 e ,Hili other PaY,lb les 

C,,,I, [;1"I('I',l tio l1 [(alii OjJ er;,t iollS 

PJYlllent of Direct lJxc·. 
Nct C~Sl l gcncr<Jt cd/ (u sed ) - Operating J\c ti vities 

n, C,4SIi r LOW rRO IVl IN\!r ~ I MEN J\CTIVITIES 

Pllrc. h .. ~f' of Fixed lI-;c" I', 

l'u rcll(lSI' of 111V(~Slll)( ~ lIt 

S .. II' of InVf,'.l nwnts 

Lonp, term Aliv(ln ces mil de 

Sale of Fixed Assets 

Interest Received 

Oiviei end Received 
Net Cash Generated/ (Used) -Investing Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Long-term Borrowings 

Repayment of Lo ng- term Borrow.ings 

Proceeds/ (Repayment) of Short-term Borrowings (N et) 

FinJnce Cos t f'(lid 
Dividend Paiel (including Dividend Distribution Til x) 

Net Cash Generated/ (Used) - Finimcing Activities 

Net Increase/ (Decrease) in Cash and Cash Equivalents 

Add : Opelling (il sh ~ nd (<I sh Equivalents 

(losing (<Ish ~nd (<I sh Equivillents 

Ploce: CHENNAl 

Doto: 09-11-2019 

(Il ~ . hi Lilkh s) 

-- -- -
Per iori ended Periad ended 

1lJ-O'l- 2019 30-0~- L(J1 8 

(~l.n) n3.~? 

L26.13 257. ~) 1J 

1/0.112 179.13 

-

- 9.00 

(3137:\ ) 

(3 /17) (4 .H; ) 

( ~ . 18 ) (3.80 ) 

3110.IJ ) 397.<10 

S.T! 9.611 

(lGS.) 'J) (W).79) 

11 .70 (490 ) 

30.!!9 2 ~6C, 
---
766.'; t] )78.01 

(0,1 J) (1.113 ) ---
266.11 <1 276.59 

(SD. il7 ) (988) 

(1.60) (5 .34 ) 

4.43 33377 

5. 38 3.80 

(42.66) 322.36 

(212,64) 

1.42 (125.02) 

4.64 (0. 27) 

(a6. 13) (257.54) 

(220.07) (595.47) 

3.71 3.48 

91.13 80.57 

91\.84 84.05 

--;_,:. (i f: '~' For NATIONAL OXYGEN L1r·llTED 

v?' \; ~\o-\--~~, ~~"""<,"M \ ~ ) .t. CHAIRr·'AN 
/.;" . (' 
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