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DD Freedish, the
hidden DTH giant

The unexpected rise of the state-operated free-to-air satellite TV
provider is the strongestindicator that linearTVis alive and growing

VANITA KOHLI-KHANDEKAR

Pune, 21 April
he serial Bak Bak Baklol fea-
tures YouTube comics
Pankaj, Sweety, Guddu

Bhaiya, Riddhu among others. The
production quality and jokes seem
cheesy, especially if you watch pop-
ular OTT shows. Yet it has, along
with Bhains Ki Taang, Balveer and
Daravni Kahaniyan made The Q
one of the ten most watched Hindi
general entertainment channels on
TV in India. The list includes
Shemaroo Umang, Shemaroo TV,
Manoranjan Grand and Dangal.
These are among the 70-odd private
channels powering the growth of
DD Freedish, which at an estimated
58 million homes is “the largest
TV platform in India,” said Hiren
Gada, CEO, Shemaroo. It reaches
almost 28 per cent of India’s 210 mil-
lion TV homes and is easily among
the top five TV platforms in the
world. The only service closest to it
in India is Tata Play with an esti-
mated 22 million homes.

The rise of DD Freedish empha-
sises that linear TV continues to
grow, albeit on different distribution
platforms. More importantly it
draws attention to the free program-
ming ecosystem that is, possibly, the
biggest shift in the 1.61 trillion
Indian media and entertainment
business. That a state-controlled
DTH operator is, along with
YouTube, at the centre of this eco-
system is remarkable.

Of the 892 million people TV
reaches, DD Freedish reaches about
278 million. On the other hand,
YouTube reaches 462 million
Indians. These are not mutually
exclusive audiences. A lot of people
who watch TV on DD Freedish could
also be viewers of YouTube and vice
versa. Between the two they corner
roughly 15 per cent of all the money
spent on advertising, across media,
in India. YouTube made an esti-
mated 8,000 in ad revenue. And
though DD Freedish doesn’t get that
money, because it prefers to operate
only as a distribution platform and
makes its money from an annual
channel auction, advertisers spent
3,000 crore on the channels broad-
casting on it.

YouTube’s growth reflects that of
streaming. But how does one
explain the phenomenal growth of
alinear TV service like DD Freedish
in the past three or four years?

“It took off because you could
buy open STBs [set-top-boxes],”
explained Shashi Shekhar Vempati,
former CEO, Prasar Bharati, the cor-
poration that operates state-con-
trolled media. You can buy a DD
Freedish set-top-box and dish for
between 1,000 and %1,500. You
install it yourself and are good to go.
There is no subscription, no recur-
ring payment, nothing. It offers 167
(free and unencrypted) channels of
which 90 are Doordarshan and
other educational channels. The
remaining 77 are private channels
for which Prasar Bharati holds an
auction every year.

This year it netted over 1,070
crore from the auction of 65 chan-
nels, each of which paid from 36
crore to 324 crore to be on the plat-
form. That is up from about 3700

crore in 2022.

“The bidding scale is an indica-
tion. There is no large general enter-
tainment channel on DD Freedish,
yet its revenue continues to rise,”
said Bharat Ranga, managing direc-
tor, Beginnen Media, pointed out.

DD Freedish was launched in
2010. In 2015, when “the Broadcast
Audience Research Council started
reporting rural data, Hindi channels
saw their numbers jump,” said
Vempati. That is when the rural and
small town audience and, therefore,
DD Freedish finally came into play.
Many of the big broadcasters took
their free-to-air channels like Star
Bharat or Zee Anmol on DD
Freedish with great success. After
that, two things helped push it to
over 43 million, reckons
Constantinos Papavassilopoulos,
media analyst formerly with Omdia.
“The first is cord-cutting prompted
by the growth of the OTT video mar-
ket. The second is the introduction
of stricter regulation in the form of
the New Tariff Order(s),” he said.
The three tariff orders, which came
in quick succession from 2018
onwards, complicated
choices and pushed up
prices, forcing millions
of viewers away from
pay TV even as
streaming was rising.

This year,

over ¥1,070 crore
from the auction
of 65 channels,
each of which paid

Maharashtra,” says Anuj Gandhi,
founder, Plug and Play
Entertainment, and a former televi-
sion executive. He points out that
DD Freedish is very strong in Uttar
Pradesh, Rajasthan, Chhattisgarh,
Bihar and Jharkhand. Note that
these are states with low cable and
DTH penetration unlike the
south and Maharashtra. That brings
up the question: Is DD Freedish
the poor man’s TV that works in
states with low per capita incomes
and poor infrastructure?
Broadcasters and analysts disagree.
“It is a chicken and egg situation.
There is no content (in non-
Hindi languages) therefore there are
no viewers. And there are no viewers
in those languages therefore
there is no content,” said Gada.
Thereis some thought being applied
to getting more languages on board,
say insiders. Soon, there could be
more Bengali and Assamese chan-
nels to start with.

The second is its complete lack
of addressability. Would DD
Freedish not gain from knowing
exactly how many and what kind of
homes it reaches and
from pricing its auc-
tions more accurately
based on  this?
Vempati pointed out
that DD Freedish is

netted

The ones who could e played in border areas

afford to, moved to €24 crore to be on and other places

OTT, others went to where Indian televi-
» the platform. That

DD Freedish. u: from about sion and radio

The pandemic [T PSEREFIey wouldn’t normally go.

accelerated this “Why encrypt this soft

trend. “Pay TV has

gone down by 15 million but DD
Freedish has increased. A lot of the
pay TV homes go to DD Freedish
or hybrid (homes that have a smart
TV plus some DTH/cable connec-
tion),” says Mihir Shah, vice pres-
ident, Media Partners Asia. Much
of DD Freedish’s growth has come
from the small towns and rural
India where DD Freedish is the
first TV connection. That explains
why free or repurposed program-
ming works there.

“Channels like us are targeting
smaller towns and young India res-
onates with the creator economy.
We take the best of YouTube and
digital creators and licence to put
that on linear,” said Simran Hoon,
CEO, QYOU Media India.

That brings this to the first of the
two limitations of DD Freedish.

The first is that its reach and
power are limited “to the Hindi
heartland and a little bit of

TALENT CRUNCH, COMPLICATED
Audit, consulting biz split
plan not viable for firms

RUCHIKA CHITRAVANSHI
New Delhi, 21 April

The cancellation of EY’s Project
Everest, designed to split its audit
and consulting business, has
brought into open the debate
around such restructuring and the
difficulties surrounding it, with
most firms asserting that they do
not see any merit in doing so. The
global heads of two of the big four
firms, PwC and Deloitte, have
asserted that they would not go for
a split and stick to a multidiscipli-
nary strategy.

Deloitte Global CEO Joe
Ucozoglu recently said in a video
message, “Our multidisciplinary
model is allowing us to deliver
incredible impact across so many
different stakeholders..We have
unanimous alignment around our
commitment to the multidiscipli-
nary private partnership model, and
it’s not even a close call.”

Ucozoglu said history is littered
with examples of grand aspirations
around these types of transactions,
but they have never once played out

as intended.
o0 00

EY Global in its recent statement
on its Project Everest said, “We
acknowledge the challenges with
separating some of our businesses
that have the deepest technical ex-
pertise in a way that gives both orga-
nisations the capabilities they need
to compete in the market effectively.”

Experts said that audit now is
not a simplistic exercise and
involves a lot of analytics, artificial
intelligence, automation, forensics
and tax expertise.

“It is an ecosystem that delivers
the audit. Greater audit quality
needs a variety of skills that can be
provided through a multidiscipli-
nary structure,” a senior executive
ataBig-4 firm said.

Abigchallenge for an audit-only
firm is access to required expertise
and talent. Audit usually becomes a
good segway for professionals to get
a chance to get into other areas of
worksuch as due diligence, mergers
and acquisitions among others. It
helps firms to attract talent by offer-
ing greater career opportunities.

“Largely people train in audit and
gointo taxation, deals, due diligence.
Where will all those future people

power?” he asks.

But not encrypting and having
an annual auction for slots means
that there is no stability. Dangal
might be on DD Freedish one year
and not the next. Unlike other DTH
operators such as Tata Play or Airtel
Digital TV, “most advertisers don’t
have a handle on what shifts can
happen because the channels
change every year. So we cannot do
afixed plan,” said Shrikant Shenoy,
associate vice president at media
buying agency Lodestar UM.

To get around the problem the
agency checks the channel list every
quarter to figure out the free chan-
nels’ clients, such as ITC or J&J, that
need small-town reach, could be
advertising on.

That however hasn’t stopped
growth for now. Media Partners
Asia estimates that DD Freedish
will reach 67 million homes in the
next five years even as pay TV con-
tinues to drop.

come from? Would trainees join if it
was an audit only firm?” said
Vishesh Chandiok, chief executive
officer, Grant Thornton.

In India, many firms have vol-
untarily separated audit and non-
audit services for their clients, espe-
cially public sector enterprises.
Experts say all professional firms
have to manage this conflict,
including law firms and investment
banks. “We don’t need to be every-
thing to everyone. And this clearly
has not constrained the ability to
grow all of our practices at extraor-
dinary rates,” said Ucozoglu.

While there is a perception that
audit is less lucrative compared to
advisory services, and often subsi-
dised with the profitability of other
practices, most experts feel that
audit business is self-sustaining.
Traditionally though, some experts
say that audit was the loss-leader.
Firm would enter through an audit
and then sell consulting to the
same client.

“Audit is a steady ship while advi-
sory business has peaks and troughs.
It is a long term relationship,”
another big four executive said.
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Gl ENGINEERING SOLUTIONS LIMITED

Number: L741 1637

I, Seepz, Andheri (East) Mumbai- 400096
Tel +91 9811934908, 022-44884488
™

Dasesk, Company Secratary and Compllance Offcer

Our Company was incorporated as "Gl Engineering Solutions Limited” on August 10, 2006 as a public limited company under the Companies Act, 1956 and was
granted the Certificate of Incorporation by the Registrar of Companies, Mumbai. Further, our Company entered into a Composite Scheme of Arrangement and
Amalgamation with a division of Genesys International Corporation Ltd, approved by the Hon'ble Bombay High Court vide its order dated September 07, 2007. For

further details of our Company, please refer to “General
‘OUR PROMOTER: M

" beginning on page 40 of this letter of offer.
E

SHESH GUPTA AND M/S. VRINDAA ADVANCED MATERIALS LIMITED

ISSUE PROGRAMME

ISSUE OPENS ON

|LAST DATE FOR ON MARKET RENUNCIATIONS*

[1SSUE CLOSES ON#

Thursday, April 27, 2023 May 3, 2023

[Tuesday, May 9, 2023

* Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are
credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty)
days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue

Closing Date.

ISSUE OF UP TO 4,98,60,082 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 310 EACH OF OUR COMPANY (THE “EQUITY SHARES") FOR CASH AT A
PRICE OF ¥ 10 PER EQUITY SHARE AGREEGATING UPTO ¥4986 LAKHS# ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
IN THE RATIO OF 11 EQUITY SHARE FOR EVERY 8 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD
DATE, THAT IS TUESDAY, APRIL 18, 2023 (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO “TERMS OF THE ISSUE” BEGINNING ON PAGE 134 OF

THIS LETTER OF OFFER.
# Assuming full subscription.

THE ISSUE PRICE FOR THE RIEHTS EQUITY SHARES IS RS.10 LE. THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE
CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 134 OF THE LETTER OF OFFER.
PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES

AMOUNT PAYABLE PER RIGHTS EQUITY SHARE* FACE VALUE (%) [PREMIUM (}) _ [TOTAL (%)
On Application (100%) 10 0 10
Total }) [10 lo 110

ASBA*

Simple, Safe, Smart way of Application — Make use of i
*Application supported by Blocked Amount (ASBA) is a better way of applying to issues by simple blocking the

fund in the bank account, investors can avail the same. For further details read section on ASBA below.

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue
Circulars, SEBI/HO/CFD/DILZ/CIR/P/ZDZ|/633 dated October 1, 2021, SEBI/HO/
CFD/DIL2/CIR/P/2021/552 dated April 22, 2021, SEBI/HO/CFD/DIL1/CIR/P/2021/13
dated January 19,2021, SEBI/H /CFD/D\LW/C!R/P/ZOZO/BG dated July 24 2020;
and SEBVHO/CFD/D\L2/C\R/P/2020/78 dated May 6, 2020 (collectively hereafter
referred to as "SEBI Rights Issue Circulars”) ject

under the SEBI circular SEBVCFD/D\L/ASBA/‘VZOOQ/SD/W2 dated December 30,
2009 and SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011 (together “ASBA
Circulars”), all Investors desiring to make an Application in the Issue are mandatorily
required to use the ASBA process. Original Shareholders shall mean the Resident
Shareholders who are holding the Equity Shares of our Company as on the Record
Date i.e, April 18, 2023, Ir\veslors should carefully read the provisions applicable
to such before pplication through ASBA. For details, see
F;rocedure for Apphcanon (hmugfw the ASBA Process” on page 144 of the Letter

Please Note that In accordance with Regulation 77A of the SEBI ICDR Regulations
read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and
Allotment of Rights Equity Shares shall be made in dematerialized form only.
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form
as on Record Date i.e. April 18, 2023 and desirous of subscribing to Rights Equity
Shares in this Issue are advised to furnish the details of their demat account to the
Registrar or our Company, in the manner provided on the website of the Registrar
to the Issue at wwa\gshareonlme com at least two Working Days prior to the
Issue Closing Date i.e. Tuesday, May 9, 2023. They may also communicate with
the Registrar with the help of the helpline number 622-22638200) and their email
address (investor@bigshareonline.com)
Prior to the Issue Opening Date, the Rights Entitlements of those resident Eligible
Equity Shareholders, among others, who hold Equity Shares in physical form, and
whose demat account details are not available with our Company or lhe Registrar,
shall be credited in a demat suspense escrow account opened by o mpa
namely ESCROW DEMAT A/C - GI ENGINEERING SOLUTIONS LIMITED FOR CREDIT
FOR RIGHT ENTITLEMENT (Account Number - IN30299410106764).
As on Record Date and who have not furnished the details of their demat account
to the Registrar or our Company at least two Working Days prior to the Issue
Closing Date, i.e. Tuesday, May 9, 2023, shall not be eligible to make an Application
for Rights Equity Shares against their Rights Entitlements with respect to the equity
shares held in physical form.
In accordance with Regulation 76 of the SEBI

ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all Investors
desiring to make an Application in this Issue are mandatorily required to use the
ASBA process. Investors should carefully read the provisions applicable to such
Applications before making their Application through
For details of procedure for apphca(von by the resident Eligible Equity Shareholders
holding Equity Shares in physical form as on the Record Date, see “Procedure for
Application by Eligible Equity Shareholders holding Equity Shares in physical form”
beginning on page 150 of this Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: An investor,
wishing to participate in this Issue through the ASBA facility, is required to have an
ASBA enabled bank account with an SCSB, prior to makingthe Application. Investors
desiring to make an Application in this Issue !hrou?h ASBA process, may submit
the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for
authorizing such SCSB to block Application Money payable on the Application in
their respective ASBA Accounts.
APPLICATION BY ELIGIBLE AREHOLDER!

; Please note that in accordance with Regulation
77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the
credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialised form only. Accordingly, Eligible Equity Shareholders holding
Equity Shares in physical form as on Record Date i.e. April 18, 2023 and desirous of
subscribing to Rights Equity Shares in this Issue are advised to furnish the details
of their demat account to the Registrar or our Company, in the manner provided
on the website of the Registrar to the Issue at www.bigshareonline.com at least two
Working Days prior to the Issue Closing Date i.e. Tuesday, May 9, 2023. They may
also communicate with the Registrar with the help of the helpline number (022-

LDIN! ITY

and their email address (investor@bigshareonline.com )
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM:
PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE
CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME
DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH
INVESTOR ON THE RECORD DATE i.e. APRIL 18, 2023.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (“ALOF”) AND APPLICATION
FORM: The Dispatch of the ALOF and Application Form for the Issue will be
completed on April 21, 2023 by Company.

EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR
Regulations read with the SEBI Rights Issue Circular, the credit of Rights Entitlements
and Allotment of Rights Equity Shares shall be made in dematerialized form only.
Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements
to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity
Shares in dematerialised form; and (i) a demat suspense escrow account (namely,
“SUSPENSE ESCROW A/C — Gl ENGINEERING SOLUTIONS LIMITED") opened by
our Company, for the Eligible Equity Shareholders which would comprise Rights
Entitlements relating to (a) Equity Shares held in a demat suspense account
pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held
in the account of IEPF authority; or (c) the demat accounts of the Eligible Equity
Shareholder which are frozen or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity
Shareholders holding Equity Shares in physical form as on Record Date where
details of demat accounts are not provided by Eligible Equity Shareholders to our
Company or Registrar; or (€) credit of the Rights Entitlements returned/reversed/
failed; or (f) the ownership of the Equity Shares currently under dispute, including
any court proceedings.

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity
Shareholder who has neither received the Application Form nor is in a position
to obtain the Application Form either from our Company, Registrar to the Issue,
Manager to the Issuer or from the website of the Registrar, can make an application
to subscribe to the Issue on plain paper through ASBA process. Eligible Equity
Shareholders shall submit the plain paper application to the Designated Branch of
the SCSB for authorizing such SCSB to block an amount equivalent to the amount
payable on the application in the said bank account maintained with the same
SCSB. Applications on plain paper will not be accepted from any address outside
india.

The application on plain paper, duly signed by the Eligible Equity Shareholder
including joint holders, in the same order and as per specimen recorded with his
bank, must reach the office of the Designated Branch of the SCSB before the lssue
Closing Date and should contain the following particulars:

1. Name of our Company, being Gl Engineering Solutions Limited:

2. Name and address of the Eligible Equity Shareholder including joint holders (in the
same order and as per specimen recorded with our Company or the Depository):

3. Registered Folio Number/ DP and Client ID No,

4. Number of Equity Shares held as on Record Date;

5. Allotment option - only dematerialised form;

6. Number of Rights Equity Shares entitled to;

7. Number of Rights Equity Shares applied for within the Rights Entitlements;

8. Number of additional Rights Equity Shares applied for, if any;

9. Total number of Rights Equity Shares applied for;

10. Total amount paid at the rate of Z 10 per Rights Equity Share;

11. Details of the ASBA Account such as the account number, name, address and
branch of the relevant SCSB;

12.1n case of NR Eligible Equity Shareholders making an application with an Indian
address, details of the NRE/FCNR/NRO Account such as the account number,
name, address and branch of the SCSB with which the account is maintained;

13. Except for Applications on behalf of the Central or State Government, the

residents of Sikkim and the officials appointed by the courts, PAN of the Eligible
Equity Shareholder and for each Eligible Equity Shareholder in case of joint
names, irrespective of the total value of the Rights Equity Shares applied for
pursuant to this Issue;

to the conditions prescribed Board or

Our Company and the Registrar shall not be responsible if the Applications are not
uploaded by SCSB o funds are not blocked in the Investors’ ASBA Accounts on or.
before the Issue Closing Date

: The last date for submission of the duly filled
in Application Form is the Issue Closing Date i.e. Tuesday, May 9, 2023. Our|
hts Issue committee may extend the said date for such period as.
ine from time to time, subject to the provisions of the Articles
., and subject to the Issue Period not exceeding 30 days from the
Issue Opening Date i.e. Thursday, April 27, 2023.

: The Investors
may renounce the Rights Entitlements, credited to their respective demat
accounts, either in full or in part (a) by using the secondary market platform
of the Stock Exchanges; o (b) through an off-market transfer, during the
Renunciation Period. The Investors should have the demat Rights i
credited/ lying in his/ her own demat account prior to the ren
Investors may be subject to adverse foreign, state or local tax or legal consequences
as a result of trading in the Rights Entitlements. Investors who intend to trade in’
the Rights Entitlements should consult their tax advisor or stock broker regarding
any cost, applicable taxes, charges and expenses (including brokerage) that may be
levied for trading in Rights Entitlements.

a. ON MARKET RENUNCIATION

The Investors may renounce the Rights Entitlements, credited to their respective
demat accounts by trading/ selling them on the secondary market platform of|
the Stock Exchanges through a registered stock broker in the same manner as the
eisting Equity Shares of our Company,

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI
Rights Issue Circulars, the Rights Entitlements credited to the respective demat
accounts of the Eligible Equity Shareholders shall be admitted for trading on the
Stock Exchanges under ISIN INE06520016 subject to requisite approvals. The

ny details for trading in Rights Entitlements will be as specified by the Stock Exchanges

from time to tim

The Rights Entitlements are tradable in dematerialized form only. The market lot for
trading of Rights is 1 (one)

The On Market Renunciation shall take place only during the Renunciation Period
for On Market Renunciation, i.e, from April 27, 2023 to May 3, 2023 (both days
inclusive).

b. OFF MARKET RENUNCIATION

The Investors may renounce the Rights Entitlements, credited to their respective
demat accounts by way of an off.market transfer through a depository partcpant.
The Rights can be ialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off
market transfer is completed in such a manner that the Rights Entitlements are
credited to the demat account of the Renouncees on or prior to the Issue Closing

Date.
The Investors holding the Rights Entitlements who desire to transfer their Rights
Entitlements will have to do so through their depository participant by issuing a
delivery instruction slip quoting the ISIN INE065J20016, the details of the buyer and
the details of the Rights Entitlements they intend to transfer.
The buyer of the Rights Entitlements (unless already having given a standing receipt
instruction) has to issue a receipt instruction slip to their depository participant. The:
Investors can transfer Rights Entitlements only to the extent of Rights Entitlements
available in their demat account.
The instructions for transfer of Rights Enttlements can be issued during the
working hours of the depository participan
The detaled rules for transfer of Rights Emmemems through off-market ranster
shall be as specified by the N CDSL from tim
INVESTORS! OKINDLVNOTETHATAFTERPURCHASINGTHE RIGHTSENTITLEMENTS
THROUGH ON MARKET RENUNCIATION / OFF MARKET RENUNCIATION, AN
APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS
EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS
ENTITLEMENTS ON OR BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS
ENTITLEMENTS WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE
ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE
PURCHASED FROM MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO
ACQUIRE THE RIGHTS ENTITLEMENTS.
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED!
THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION / OFF MARKET
RENUNCIATION, PLEASE REFER TO THE HEADING TITLED ‘PROCEDURE FOR
APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 144 OF THE LETTER OF

FFER

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT

TO THE ISSUE: The existing Equity Shares of our Company are listed and traded

under the ISIN: INE065J01016 on BSE (Scrip Code: 533048) and on NSE (Symbol:

GISOLUTION). The Rights Equity Shares proposed to be issued on a rights basis

shall be listed and admitted for trading on BSE and NSE subject to necessary

approvals. Our Company has received in-principle approval from NSE and B:

through their letter dated February 6, 2023 and February 8, 2023 respectively. Our

Company will apply to BSE and NSE for final approval for the listing and trading of

the Rights Equity Shares subsequent to their Allotment

DISCLAIMER CLAUSE OF SEBI: The Draft Letter of Offer has not been filed with SEBI

in terms of SEBI ICDR Regulations as the size of issue is less than Rs. 5,000.00 lakhs.

However, the Letter of Offer has been filed with

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): ‘It is to be

distinctly understood that the permission given by BSE Limited should not in any

way be deemed or construed that the letter of offer has been cleared or approved
by BSE Limited, nor does it cernfy the correctness or completeness of any of the
contents of the letter

AVAILABILITY OF \SSUE MATER\ALS In accordance with the SEBI ICDR Regulations,

SEBI circulars SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, Circular

SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, Circular SEBI/HO/

CFD/DIL1/CIR/P/2021/13 dated January 19, 2021, SEBI circular SEBI/HO/CFD/

DIL2/CIR/P/2021/552 dated April 22, 2021 and SEBI circular SEBI/HO/CFD/DIL2/|

CIR/P/2021/633 dated October 1, 2021 and other applicable law, our Company will

send, only through email, the Abridged Letter of Offer, the Rights Entitlement Letter,

Application Form and other issue material to the email addresses of all the Eligible

Equity Shareholders who have provided their Indian addresses to our Compan:

Investors can access this Letter of Offer, the Abridged Letter of Offer and” the

Application Form (provided that the Eligible Equity Shareholder is eligible to

subscribe for the Rights Equity Shares under applicable securities laws) on the

websites of:

i. our Company at: www.giesl.in;

ii. the Registrar to the Issue at www.bigshareonline.com;

iii. the Stock Exchanges at www.bseindia.com and www.nseindia.com; and

Eligible Equity Shareholders can obtain the details of their respective Rights,

Entitlements from the website of the Registrar (i.e., www.bigshareonline.com)

by entering their DP ID and Client ID or Folio Number (in case of Eligible Equity’

Shareholders holding Equity Shares in physical form) and PAN. The link for the

same shall also be available on the website of our Company (i.e., www.giesl.in).

BANKER TO THE ISSUE AND REF! .JND BANK: HDFC BANK LIMITED

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER

AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for|

the below-mentioned purpos:

a) Frequently asked quesuor\s ha online/ electronic dedicated investor helpdesk
for guidance on the Application process and resolution of difficulties faced by
the Investors: www.bigshareonline.cor

b)  Updation of Indian address/ ema\\ address/ mobile number in the records
maintained by the Registrar or our Com|

¢ Updation of demat account details by Ellg\ble Equity Shareholders holding
shares in physical form: www bigshareonline.com

d) Request Letter to be sent non-resident Eligible Equity Shareholders to the.

Registrar at their email id: Tor updating their Indian address. The Request Letter

should be accompanied by their PAN card and Address proof. Kindly note that

the non-resident Equity Shareholders who do not have an Indian address are no
eligible to apply for this Issue.

ADVISOR TO THE ISSUE

REGISTRAR TO THE ISSUE

HEXAXIS ADVISORS LIMITED

CIN: U74999DL2019PLC357568

40 RPS, Sheikh Sarai, Phase-1, New Delhi, South Delhi - 110017
Telephone: 011-40503037

Email: ma!l@hexax

Contact Person: Mr. Pank j Kumar anta

BIGSHARE SERVICES PRIVATE LIMITED
Office No S6-2, 6th floor Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India,
Telephone: 022-62638200,
il: rightsissue@bigshareonline.com,
www.bigshareonline.com
I: investor@bigshareonline.com

Investor :

Contact Person: Mr. Vijay Surana

SEEI Registration No INR00D001385
ity of

Vali

Date: April 21, 2023

For GI Engineering Solutions Limited
pak

Company Secretary and C Officer

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis
and has filed a Letter of Offer with the Securities and Exchange Board of India and Stock Exchanges. The Letter of Offer is ava\\ab\e on the website of SEBI at www.sebi.

om and NSE at

govin, websie of Sock Excange where the Equty Shares are isted e, B5€ at

vestors should note tha investment in equity shares nvolves a high degree of isk and are requested to refer to ‘he Letter of Offer including the section "Risk Fac-

tors” beginning on page 17 of the Letter of

er. This announcement has been prepared for publication in India and may not be released in the United States. This

announcement does not consttute an offer of Rights Equity Shares for sale in any juisdiction, ncluding the United States, and any Rights Equity Shares described

in this announcement may not be offered or sol

in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from

registration. There will be no public offering of Rights Equity Shares in the United States.
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Corporate

Gl ENGINEERING SOLUTIONS LIMITED

Number: L741

163731

Registered Offic

Contact Person: Mi
-mail: giengg2022@:

73A SDF-IIl, Seepz, Andh
Tel: +91 9811934908, 022-44884488
Deepak Company Secretary and Compliance Offcer;
; Websit

i (East) Mumbai-400096,

Our Company was incorporated as "Gl Engineering Solutions Limited” on August

Amalgamation with a division of Genesys International Corporation Ltd, approved
further details of our Company, please refer to "General |

granted the Certificate of Incorporation by the Registrar of Companies, Mumbai.

10, 2006 as a public limited company under the Companies Act, 1956 and was

Further, our Company entered into a Composite Scheme of Arrangement and
by the Hon'ble Bombay High Court vide its order dated September 07, 2007. For
nformation” beginning on page 40 of this letter of offer.

ISSUE OPENS ON

‘OUR PROMOTER: MR. VISHESH GUPTA AND M/S. VRINDAA ADVANCED MATERIALS LIMITED
ISSUE PROGRAMME
[LAST DATE FOR ON MARKET RENUNCIATIONS*

[ISSUE CLOSES ON#:

Thursday, April 27, 2023

May 3, 2023

| Tuesday, May 9, 2023

* Eligible Equity Shareholders are requested to ensure that renunciation through o
credited to the demat account of the Renouncee(s) on or prior to the Issue Closing
# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty)

days from the Issue Opening Date (inclusive of the Issue Opening Date). Further,
Closing Date.

f-market transfer is completed in such a manner that the Rights Entitlements are
Date.

no withdrawal of Application shall be permitted by any Applicant after the Issue

PRICE OF ¥ 10 PER EQUITY SHARE AGREEGATING UPTO %4986 LAKHS# ON A

THIS LETTER OF OFFER.
# Assuming full subscription.

ISSUE OF UP TO 4,98,60,082 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10 EACH OF OUR COMPANY (THE “EQUITY SHARES”) FOR CASH AT A

IN THE RATIO OF 11 EQUITY SHARE FOR EVERY 8 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD
DATE, THAT IS TUESDAY, APRIL 18, 2023 (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO “TERMS OF THE ISSUE" BEGINNING ON PAGE 134 OF

THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS RS.10 I.E. THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE
CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 134 OF THE LETTER OF OFFER.
PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES

RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

AMOUNT PAYABLE PER RIGHTS EQUITY SHARE* FACE VALUE ) [PREMIUM k) _ [TOTAL %)
On Application ( [10 0 10
Total (%) 10 lo [10

ASBA*

Simple, Safe, Smart way of Application - Make use of i
“Application supported by Blocked Amount (ASBA) is a better way of applying to issues by simple blocking the
fund in the bank account, investors can avail the same. For further details read section on ASBA below.

In accordance with Regulation 76 of the SEBI ICDR Regu\atlons SEBI Rights Issue
Circulars, SEBI/HO/CFD/DIL2/CIR/P/2021/633 dated October 1, 2021, SEBI/HO,
CFD/D\LZ/CIR/P/ZOZVSSZ dated April 22, 2021, SEBVHO/CFD/D\LT/C\R/P/ZOZU’\S
dated January SEBVHO/CFD/D\LT/OR/P/ZOZO/BB dated July 24 2020;
and SEBVHO/CFD/D\LZ/CIR/ /2020/78 dated May 6, 2020 (collectively hereafter
referred to as "SEBI Rights Issue Circulars”) and subject to the conditions prescribed
under the SEBI circular SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30,
2009 and SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011 (together "ASBA
Circulars”), all Investors desiring to make an Application in the Issue are mandatorily
required to use the ASBA process. Original Shareholders shall mean the Resident
who are holding the Equity Shares of our Company as on the Record
Date i.e, April 18, 2023. Investors should carefully read the provisions applicable
to such Applications before makingtheir Application through ASBA. For details, see
“Procedure for Application through the ASBA Process” on page 144 of the Letter
of Offer.

Please Note that In accordance with Regulation 77A of the SEBI ICDR Regulations.
read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and
Allotment of Rights Equity Shares shall be made in dematerialized form only.
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form
as on Record Date i.e. April 18, 2023 and desirous of subscribing to Rights Equity
Shares in this Issue are advised to furnish the details of their demat account to the
Registrar or our Company, in the manner provided on the website of the Registrar
to the Issue at www.Bigshareonline.com at least two Working Days prior to the
Issue Closing Date ie. Tuesday, May 9, 2023. They may also communicate with
the Registrar with the help of the helpline number (022-62638200) and their email
address (investor@bigshareonline.com)

Prior to the Issue Opening Date, the Rights Entitlements of those resident Eligible
Equity Shareholders, among others, who hold Equity Shares in physical form, and
whose demat account details are not available with our Campany ar the Reglstrar
shall be credited in a demat suspense escrow account mpany
namely ESCROW DEMAT A/C - GI ENGINEERING SOLUTIONS UM\TED FOR CREDIT
FOR RIGHT ENTITLEMENT (Account Number - IN30299410106764).

As on Record Date and who have not furnished the details of their demat account
to the Registrar or our Company at least two Working Days prior to the lssue
Closing Date, i.e. Tuesday, May 9, 2023, shall not be eligible to make an Application
for Rights Equity Shares against their Rights Entitlements with respect to the equity
shares held in physical form.

PROCEDURE FOR APPLICATION: In accordance with Regulation 76 of the SEBI
ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all Investors
desiring to make an Application in this Issue are mandatorily required to use the
ASBA process. Investors should carefully read the proyisions applicable to such
Applications before making their Application through ASBA.

For details of procedure for application by the resident Eligible Equity Shareholders
holding Equity Shares in physical form as on the Record Date, see “Procedure for
Application by Eligible Equity Shareholders holding Equity Shares in physical form”
beginning on page 150 of this Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: An investor,
wishing to participate in this Issue through the ASBA facility, is required to have an
ASBA enabled bank account with an SCSB, prior to makingthe Application. Investors
desiring to make an Application in this Issue through ASBA process, may submit
the Application Form to the Designated Branch ofthe SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for
authorizing such SCSB to block Application Money payable on the Application in
their respective ASBA Accounts.

ATI N _BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY
PHYSICAL FORM: Please note that in accordance with Regulation
77A of (he SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the
credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialised form only. Accordingly, Eligible Equity Shareholders holding
Equity Shares in physical form as on Record Date i.e. April 18, 2023 and desirous of
subscribing to Rights Equity Shares in this Issue are advised to furnish the details
of their demat account to the Registrar or our Company, in the manner provided
on the website of the Registrar to the Issue at www.bigshareonline.com at least two
Workmg Days prior to the Issue Closing Date i.e. Tuesday, May 9, 2023. They may

also communicate with the Registrar with the help of the helpline number (022-
62638200) and their email address (investor@bigshareonline.com ).
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM:
PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE
AN BE Al INLY IN DEMATERIALIZED FORM Al
DEPOSITORV ACCOUNT IN WHICH OUR EQUITV SHAKES ARE HELD BV SUCH
INVESTOR ON THE RECORD DATE i.e. APRIL 1
DISPATCH OF THE ABRIDGED lETTER OF OFFER ("ALOF") AND APPLICATION
FORM: The Dispatch of the ALOF and Application Form for the Issue will be
completed on April 21, 2023 by Company.
CREDIT_OF RIGHTS ENTITLEMENTS IN_DEMAT ACCOUNTS OF ELIGIBLE
In accordance with Regulation 77A of the SEBI ICDR
Regulations read with the SEBI Rights Issue Circular, the credit of Rights Entitlements
and Allotment of Rights Equity Shares shall be made in dematerialized form only.
Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements,
to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity
Shares in dematerialised form; and (il) a demat suspense escrow account (namely,
“SUSPENSE ESCROW A/C - GI ENGINEERING SOLUTIONS LIMITED") opened by
r Company, for the Eligible Equity Shareholders which would comprise Rights
Entitlements relating to (a) Equity Shares held in a demat suspense account
pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held
in the account of IEPF authority; or (c) the demat accounts of the Eligible Equity
Shareholder which are frozen or details of whl(h are unavailable with our Company
or with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity
Shareholders holding Equity Shares in physical form as on Record Date where
details of demat accounts are not provided by Eligible Equity Shareholders to our
Company or Registrar; or (e) credit of the Rights Entitlements returned/reversed/
fa\\ed or (f) the ownership of the Equity Shares currently under dispute, including
any court proceedings
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity
who has neither received the Application Form nor is in a position
to obtain the Application Form either from our Company, Registrar to the Issue,
Manager to the Issuer or from the website of the Registrar, can make an application
to subscribe to the Issue on plain paper through ASBA process. Eligible Equity
shall submit the plain paper application to the Designated Branch of
the SCSB for authorizing such SCSB to block an amount equivalent to the amount
payable on the application in the said bank account maintained with the same
SCSB. Applications on plain paper will not be accepted from any address outside

India.

The application on plain paper, duly signed by the Eligible Equity Shareholder

including joint holders, in the same order and as per specimen recorded with his

bank, must reach the office of the Designated Branch of the SCSB before the Issue

Closing Date and should contain the following particulars:

Name of our Company, being Gl Engineering Solutions Limited;

Name and address of the Eligible Equity Shareholder including joint holders (in the

same order and as per specimen recorded with our Company or the Depository);

Registered Folio Number/ DP and Client ID No.;

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

Number of additional Rights Equity Shares applied for, if any:

Total number of Rights Equity Shares applied for;

Total amount paid at the rate of ¥ 10 per Rights Equity Share;

Details of the ASBA Account such as the account number, name, address and

branch of the relevant SCSB;

In case of NR Eligible Equity Shareholders making an application with an Indian

address, details of the NRE/FCNR/NRO Account such as the account number,

name, address and branch of the SCSB with which the account is maintained;
Except for Applications on behalf of the Central or State Government, the

residents of Sikkim and the officials appointed by the courts, PAN of the Eligible

Equity Shareholder and for each Eligible Equity Shareholder in case of joint

names, irrespective of the total value of the Rights Equity Shares applied for

pursuant to this Issue;
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Our Company and the Registrar shall not be responsible if the Applications are not
uploaded by SCSB or funds are not blocked in the Investors' ASBA Accounts on or
before the Issue Closing Date

AST DATE FOR APPLICATION: The last date for submission of the duly fllled
in Application Form is the Issue Closing Date i.e. Tuesday, May 9, 2023. O
Board or Rights Issue committee may extend the said date for Y e period .
it may determine from time to time, subject to the provisions of the Articles
of Association, and subject to the Issue Period not exceeding 30 days from the
Issue Openmg Date Thursday, April 27, 2023.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Investors
may lencun:e the Rights Entitlements, credited to their respective demat
accounts, either i full or in part (a) by using the secondary market platform
of the Stock Exchanges. or (b) through an off-market transfer, g the

Period. The hould have the demat Rights

credited/ lying in his/ her own demat account prior to the renunciation.
Investors may be subject to adverse foreign, state or local tax or legal consequences
as a result of trading in the Rights Entitiements. Investors who intend to trade in
the Rights Entitlements should consult their tax advisor or stock broker regarding
any cost, applicable taxes, charges and expenses (including brokerage) that may be
levied for trading in Rights Entitlements.
2. ON MARKET RENUNCIATION
The Investors may renounce the Rights Entitlements, credited to their respective
demat accounts by trading/ selling them on the secondary market platform of|
the Stock Exchanges through a registered stock broker in the same manner as the
existing Equity Shares of our Company.
In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI
Rights Issue Circulars, the Rights Entitlements credited to the respective demat
accounts of the Eligible Equity Shareholders shall be admitted for trading on the
Stock Exchanges under ISIN' INE065J20016 subject to requisite_approvals. The
details for trading in Rights Entitlements will be as specified by the Stock Exchanges
from time to time.
The Rights Entitlements are tradable in dematerialized form only. The market lot for
trading of Rights
The On Market Renunciation shall take place only during the Renunciation Period
for On Market Renunciation, i.e., from April 27, 2023 to May 3, 2023 (both days
inclusive).
b. OFF MARKET RENUNCIATION
The Investors may renounce the Rights Entitlements, credited to their respective
demat accounts by way of an off-market transfer through a deposwory participant.
The Ri
Eligible Eqmty Shareholders are requested o ey it renuncranon through off-

market transfer is completed in such a manner that the Rights Entitlements are
credited to the demat account of the Renouncees on or prior to the Issue Closing
Date.
The Investors holding the Rights Entitlements who desire to transfer their Rights
Entitlements will have to do so through their depository participant by issuing a
delivery instruction slip quoting the ISIN INEO65J20016, the details of the buyer and
the details of the Rights Entitlements they intend to transfer.
The buyer of the Rights Entitlements (unless already having given a standing receipt
instruction) has to issue a receipt instruction slip to their depository participant. The
Investors can transfer Rights Entitlements only to the extent of Rights Entitlements
available in their demat account.
The instructions for transfer of Rights Entitlements can be issued during the
working hours of the depository participants.
The detailed rules for transfer of nghts Entitlements (hmugh off-market transfer
shall be as specified by the NSDL and CDSL from time to tim:
INVESTORS TO K\NDLV NOTE THAT AFTER PURCHASING THE R\GHTS ENTITLEMENTS
THROUGH ON MARKET RENUNCIATION / OFF MARKET RENUNCIATION AN
APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS
EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS
ENTITLEMENTS ON OR BEFORE |ssuE CLOSING DATE THEN SUCH RIGHTS
ENTITLEMENTS WILL GET L IND SHALL BE EXTINGUISHED AFTER THE
ISSUE CLOSING DATE. NO R\GHTS EQU\TV SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE
PURCHASED FROM MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO
ACQUIRE THE RIGHTS ENTITLEMENTS.
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED
THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION / OFF MARKET
RENUNCIATION, PLEASE REFER TO THE HEADING TITLED “PROCEDURE FOR
APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 144 OF THE LETTER OF

OFFER.
LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT
TO THE ISSUE: The existing Equity Shares of our Company are listed and traded
under the ISIN: INE065J01016 on BSE (Scrip Code: 533048) and on NSE (Symbol:
GISOLUTION). The Rights Equity Shares proposed to be issued on a rights basis
shall be listed and admitted for trading on BSE and NSE subject to necessary
approvals, Our Company has received in-principle approval from NSE and BSE
through their letter dated February 6, 2023 and February 8, 2023 respectively. Our
Company will apply to BSE and NSE for final approval for the listing and trading of|
the Rights Equity Shares subsequent to their Allotment.
DISCLAIMER CLAUSE OF SEBI: The Draft Letter of Offer has not been filed with SEBI
in terms of SEBI ICDR Regulations as the size ol ussue is less than Rs. 5,000.00 lakhs.
However, the Letter of Offer has been filed wi
DISCLAIMER CLAUSE OF BSE (DES\GNATED STOCK EXCHANGE): “It is to be
distinctly understood that the permission given by BSE Limited should not in any
way be deemed or construed that the letter of offer has been cleared or approved
by BSE Limited, nor does it certify the correctness or completeness of any of the
contents of the letter of offer.
AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations,
SEBI circulars SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, Circular
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, Circular SEBI/HO/
CFD/DIL1/CIR/P/2021/13 dated January 19, 2021, SEBI circular SEBI/HO/CFD/
DIL2/CIR/P/2021/552 dated April 22, 2021 and SEBI circular SEBI/HO/CFD/DIL2/
CIR/P/2021/633 dated October 1,2021 and other applicable law, our Company will
send, only through email, the Abridged Letter of Offer, the Rights Entitlement Letter,
Application Form and other issue material to the email addresses of all the Eligible
Equity Shareholders who have provided their Indian addresses to our Company.
Investors can access this Letter of Offer, the Abridged Letter of Offer and the
Application Form (provided that the Eligible Equity Shareholder is eligible to
subscribe for the Rights Equity Shares under applicable securities laws) on the
websites of:
i. our Company at: www.giesl.in;
ii. the Registrar to the Issue at www, bvgshareonhne com;
jii. the Stock Exchanges om; and
Eligible Equity g e bt the deta\ls of their respective Rights
Entitlements from the website of the Registrar (i.e, www.bigshareonline.com)
by entering their DP ID and Client ID or Folio Number (in case of Eligible Equity
Shareholders holding Equity Shares in physical form) and PAN. The link for the
same shall also be available on the website of our Company (i.e., www.giesl.in).
BANKER TO THE ISSt : HDFC BANK LIMITED

lot A\

MONITORING AGENCY: Not Applical
FOR RISK FACTORS AND OTHER DETA\LS‘ KINDLY REFER TO THE LETTER OF OFFER
AND ALOF.

HER IMP ND HELPLINE: The Investors can visit following links for
the below-mentioned purposes:

a) Frequently asked questions and online/ electronic dedicated investor helpdesk
for guidance on the Application process and resolution of difficulties faced by
the investors: www.bigshareonline.com

b) Updation of Indian address/ email address/ mobile number in the records:
maintained by the Registrar or our Company: investor@bigshareonline.com

o Updation of demat account details by Eligible Equity snarehorders holding
shares in physical form: www.bigshareonline.com

d) Request Letter to be sent by e seciient Eligible Equity Shareholders to the
Registrar at their email id: for updating their Indian address. The Request Letter:
should be accompanied by their PAN card and Address proof. Kindly note that
the non-resident Equity Shareholders who do not have an Indian address are no
eligible to apply for this Issue.

ADVISOR TO THE ISSUE

REGISTRAR TO THE ISSUE

HEXAXIS ADVISORS LIMITED

CIN: U74999DL2019PLC357568

40 RPS, Sheikh Sarai, Phase-1, New Delhi, South Delhi
Telephone: 011 40503037

110017

Contact Person: Mr. Pankaj Kumar Gupta

BIGSHARE SERVICES PRIVATE LIMITED

Office No S6-2, 6th floor Pinnacle Business Park, Next to Ahura Centre,

Mahakali Caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India,

Telephone: 022-62638200,

Email: rightsissue@bigshareonline.com,

Website: www.bigshareonline.com

Investor grievance e-mail investor @bigshareonline.com

Contact Person: Mr. Vijay

SEBI Registraion No INR000001385
ity of

Date: April 21, 2023

For Gl Engineering Solutions Limited
r. Deepak

Company Secretary and C Officer

and has filed a Letter of Offer with the Securities and Exchange Board of India and S
govin, website of Stock Exchange where the Equity Shares are listed i.e. BSE

tors” beginning on page 17 of the Letter o

in this announcement may not be offered or sol

Disclaimer: Our Company is proposing, subject to receipt of requisite ?pmva\s, market conditions and other considerations, to issue Equity Shares on a rights basis

investors should note that investment in equity shares involves a high deg(ee of isk and are requested to refer ta the Letter of Offer including the section “Risk Fac-
Offer. This announcement has been prepared for publication in India and may not be released in the United States. This
announcement does ot consttute an offer of Rights Equity Shares for sale in any jurisdiction, ncluding the United States, and any Rights Equity Shares described

in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from
registration. There will be no public offering of Rights Equity Shares in the United States.

tock Exchanges. The Letter of Offer is ava\\ab\e on the website of SEBI at www.sebi.

w.bseindia.com and NSE at www.nseindia.
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