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May 13, 2024 

National Stock Exchange of India Limited BSE Limited 
Exchange Plaza Corporate Relationship Department 
Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, 
Bandra (East), Dalal Street, Fort, 
Mumbai 400 051. Mumbai 400 001. 
Scrip Code: CHALET Scrip Code: 542399 

Dear Sir/ Madam, 

Subject: Outcome of the Board Meeting 

Pursuant to the provisions of Regulation 30 read with Schedule III of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), this is to inform you 
that the Board of Directors of the Company at its meeting held today i.e. on May 13, 2024, has, inter-alia, 
considered and approved: 

- the Statement of Audited Standalone and Consolidated Financial Results for the quarter and year ended
March 31, 2024, in accordance with the provisions of Regulation 33 of the Listing Regulations.

- reorganization of the Company’s Finance function as follows:
- Mr. Milind Wadekar will step down as the Chief Financial Officer of the Company w.e.f. close of business

hours on June 30, 2024. He will continue as a member of the Senior Management of the Company till
September 30, 2024. Thereafter, he will move on to a higher role within the K Raheja Corp Group w.e.f.
October 01, 2024.

- Mr. Nitin Khanna will be appointed as Chief Financial Officer of the Company w.e.f. July 01, 2024.

A copy of the aforementioned results along with the report of the Statutory Auditors thereon, including a 
declaration confirming that the Audit Reports issued are with an unmodified opinion, is enclosed herewith. 

The results will be uploaded on the Company's website, www.chalethotels.com and will also be available on the 
website of the Stock Exchanges. Further, the Financial Results will be published in the newspapers as provided 
under Regulation 47 of the Listing Regulations. 

Further, the Board of Directors of the Company: 
- has not recommended any dividend on the listed securities, viz the Equity Shares of the Company
- has approved payment of dividend of Re.1/- per share on the unlisted security viz. Non- Convertible

Redeemable Preference Shares, amounting to Rs.1,600/- in accordance with the terms of their issue.

The meeting of the Board of Directors of the Company commenced at 4.00 p.m. and concluded at 7.20 p.m. 

We request you to take the aforementioned information on record. 

Thanking You. 

Yours faithfully, 
For Chalet Hotels Limited 

Christabelle Baptista 
Company Secretary and Compliance Officer 

http://www.chalethotels.com/
mailto:companysecretary@chalethotels.com
www.chalethotels.com%20


BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

lndeoendent Auditor's Reoort 
To the Board of Directors of Chalet Hotels Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Chalet Hotels Limited 
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group"), for the year ended 31 March 2024, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to usand based 
on the consideration of report of other auditor on separate audited financial statements of a subsidiary, 
referred to in paragraph (a) of "Other Matter" section below, the aforesaid consolidated annual financial 
results: 

a. include the annual financial results of the following entities 

Name of the entity Relationship 

Chalet Airport Hotel Private Limited Wholly owned subsidiary 

Sonmil Industries Private Limited Wholly owned subsidiary 

Chalet Hotels & Properties (Kerala) Private Subsidiary 
Limited 

The Dukes Retreat Private Limited Subsidiary 

Ayushi and Poonam Estates LLP (w.e.f. 29 Subsidiary 
February 2024) 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive loss and other financial information of the 
Group for the year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing rsAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 

B S R & Co. (a partnership fim1 with Registration No. BA61223} converted into B S R & Co. LLP (a 
Limited Llabffity Partnorship with LLP Rogistration No. AAB-8181) 'MU, offoet from October 14, 2013 

Rajstcred Oflk:e: 

14th Floor, Central B Wong and Nonh C Wong, Ncsco IT Porl< 4, Noooo 
Center, Western Exprass Highway. Goregaon {East), Mumbai• 400063 
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BS R&Co. LLP 

Independent Auditor's Report (Continued) 

Chalet Hotels Limited 
that the audit evidence obtained by us.along with the consideration of report of the other auditor referred 
to in paragraph (a) of the "Other Matters" paragraph below, is sufficient and appropriate to provide a basis 
for our opinion on the consolidated annual financial results. 

Emphasis of Matter 

a. We draw attention to Note No 8 to the consolidated annual financial results regarding the ongoing 
litigation in respect of leasehold rights to proportionate undivided interest in land and building at Vashi 
(Navi Mumbai) purchased from K Raheja Corp Private Limited, on which the Holding Company's Four 
Points by Sheraton Hotel has been built. The allotment of land by City & Industrial Development 
Corporation of Maharashtra Limited ('CIDCO') to K Raheja Corp Private Limited has been challenged 
under two public interest litigation. On 21 November 2014, the Honourable High Court at Bombay 
ordered K Raheja Corp Private Limited to restore the land to its original condition {which would 
interalia require the buildings thereon to be demolished) and hand over the vacant possession thereof 
to CIDCO within six months of the date of judgement. K Raheja Corp Private Limited has filed a 
special leave petition against the abovementioned order in the Honourable Supreme Court of India. 
The Hon'ble Supreme Court of India on 21 January 2015 has passed Status Quo Order and the matter 
is currently pending with it. The agreement for purchase of leasehold rights between the Holding 
Company and K Raheja Corp Private Limited was subject to the outcome of the litigation and the 
management does not except any potential material loss to be borne by the Group. Pending the 
outcome of proceedings and a final closure of the matter, no adjustments have been made in the 
consolidated annual financial results as at 31 March 2024 to the carrying value of the leasehold rights 
(reflected as prepayments) aggregating to Rs 47.34 million (31 March 2023 Rs 48.54 million) and the 
hotel assets thereon (reflected as property, plant and equipment) aggregating to Rs 366.17 million as 
at 31 March 2024 (31 March 2023: Rs 348.46 million). 

Our opinion is not modified in respect of this matter. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of each company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated annual financial results by the Management and the Board of Directors of the Holding 
Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company. 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Chalet Hotels Limited 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group to express an opinion on the consolidated annual financial results. We are responsible for the 
direction, supervision and performance of the audit of financial results of such entities included in the 
consolidated annual financial results of which we are the independent auditors. For the other entities 
included in the consolidated annual financial results, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are 
further described in paragraph (a) of the "Other Matters" paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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BS R&Co. LLP 

Independent Auditor's Report (Continued) 

Chalet Hotels Limited 
We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

a. The consolidated annual financial results include the audited financial results of one subsidiary, 
whose financial statements reflects total assets (before consolidation adjustments) of Rs. 3195.89 
million as at 31 March 2024, total revenue (before consolidation adjustments) of Rs. 63.56 million and 
total net loss after tax (before consolidation adjustments) of Rs. 16.91 million and net cash inflows 
(before consolidation adjustments) of Rs. 338.38 million for the period ended on that date, as 
considered in the consolidated annual financial results, which has been audited by its independent 
auditor. The independent auditor's report on financial statements of this entity has been furnished to 
us by the management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of this entity, is based solely on the report of such auditor and the 
procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matters 
with respect to our reliance on the work done and the report of the other auditor. 

b. The consolidated annual financial results include the results for the quarter ended 31 March 2024 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

Mumbai 

13 May 2024 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Suhas Pai 

Partner 

Membership No.: 119057 

UDIN: 24119057BKFIBJ4880 
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CHALET HOTELS LIMITED 

Statement of Consolidated Financial Results for the quarter and year ended 31 March 2024 

Income 
Revenue from operations 
Other incom~ 
Toh1I Income (A) 
Expenses 
Real estate development cost 
Food and beverages consumed 
Operating supplies consumed 
Employee benefit expenses 
Power and fuel 
Other expenses 
Total Ex 11cnses (B) 

Earnings before interest, depreciation, 
amortisation and tax (EBITDA) (C) (A-B) 
Depreciation and amortisation expenses 

Finance costs 
Prnfit before exceptional items and tax (D) 
Exceptional items (E) (Refer Note 10 (b)) 

P.-ofit before income tax (F) (O+E) 
Tax expense (G) 
Current tax (includes tax for the earlier years) 

MAT credit entitlement 
Deferred tax ( credit) /expenses 

Profit for the period/ year (H) (F-G) 
Other comprehensive income/ (expense) 
Items that will not be reclassified to profit or loss 
Remeasurement of the defined benefit plans 
Income-taxes on above 

Other· comprehensive (expense) /income for the 
period / year, net of tax 
Total comprehensive income for the period / year 

Profit for the period /year attributable to : 
Owners of the company 

Non-controlling interest 
Other comprehensive income / (expense) 
attributable to : 
Owners of the company 
Non-controlling interests 
Total comprehensive income/ (expense) 
attributable to: 
Owners of the company 

Non-controlling interest 
Paid-up equity share capital (Face value on' I0 per 
share) 

Other equity 
Earnings per equity share(Face value oft 10 each) 

Basic(* not annualised) (in{) 
Diluted (* not annualised) (in{) 
Sec accompanying notes to the consolidated 
fornncial results /") 

31 Ma,·ch 
2024 

(Refer note 3) 

(Audited) 

4.182.64 
61.43 

4,244.07 

21.27 
288.42 
103.56 
5 15.94 
170.52 

1.254.28 
2,353.99 

1,890.08 
37 1. I 6 

528.66 

990.26 
-

990.26 
165.86 
106.32 

( 108 59) 

168.13 

824.40 

(6.69) 
2.27 

(4.42) 

819.98 

824.36 
0.04 

(3.58) 
(0.84) 

820.78 
(080) 

2.054.74 

-

*4.01 
*4.01 

Quarter ended 
31 December 

2023 

{l Inaudited) 

3.736.68 
62. 19 

3,798.87 

2 1.26 
283.07 
96.08 

487.99 
172.06 

1.016.26 
2,076.72 

1,722.15 
353.17 

482.46 

886.52 
-

886.52 
180.10 
98.08 
(97.2 1) 
179.23 

706.42 

(2.01) 

0.68 

( 1.33) 

705.09 

706.2 1 
0.2 1 

( 1.33) 
-

704.88 
0.21 

2,053.95 

-

*3.44 
*3.44 

31 l\larch 
2023 

(Refer note 3) 

(Audited) 

3.378.74 
79.09 

3,457.83 

21.27 
256.17 
103.53 
412.68 
153.57 
907.90 

1,855.12 

1,602.71 
298.42 

405.31 

898.98 
( 184.39) 
7 14.59 
348.28 
178.03 

(178.41) 
348.66 

366.31 

(7.84) 
2.98 

(4.86) 

361.45 

367.14 
(0.83) 

(4.86) 

362.28 
(0.83) 

2.050.25 

*1.79 
*l.79 

CH/\LET 

(~ in million) 
Year ended 

31 March 31 March 
2024 2023 

(Audited) (Aud ited) 

14.172.52 11,284.67 

197 86 494.87 
14,370.38 11 ,779.54 

85.06 85.06 
1.055.83 999.19 

397.36 392.66 
1.945.64 1.510.96 

720.24 647.34 
4. 122.47 3.121.29 
8,326.60 6,756.50 

6,043.78 5,023.04 
1,383.70 1.173.09 

1.966.55 1,544.74 

2,693.53 2,305.21 
- 423.08 

2,693.53 2,728.29 
(88.28) 895.39 
304.32 178.65 

(289.40) ( 178.41) 

( I 03.20) 895.15 

2,781.81 1,832.90 

( 12.70) (7.51} 
4.31 2.87 

(8.39) (4.64) 

2,773.42 1,828.26 

2.781.65 1,833.32 
0. 16 (0.42) 

(7.55) (.J.64 ) 

(0.84) -

2.774.10 1.828.68 
(0.68) (0.42) 

2.054.74 2.050.25 

16.458.68 13.369.14 

13.54 8.9-1 
13.53 8.9-1 



Notes: CHALE T 
The above consolidated financial results for lhc quarter and year ended 3 1 March 2024 were reviewed by the Audit Committee and approved by the Board of Directors at their respective 
meeting held on I 3 May 2024. 

;! The approved consolidated financial results for the qua11er and year ended 31 March 20:!4 arc available on the National Stock F.xchangc website (URL· www.ns.:india.com), the Bombay 
Stock Exchange website (URL. www.bscindia.com) and on the Chalet 1-lolcls Limited ("Holding Company") website (URL. www.Cl1aletho1els.co111). 

3 The figures of the last quarter arc the balancing figures between audited figures in respect of the full financial year and the unaudited published year to date figures up to the third quar1er 
of1hc respective financial year. 

4 These consolidated financial results have been prepared in accordance with the recognit ion and measurement principles of Indian Accounting Standards ("Ind AS") prescribed under 
Section 133 of the Com1>anics Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India. 

5 The Holding Company at its Board meeting dated 24 January :!024 and through shareholders' approval through Postal Ballot dated t O March 2024 had approved raising of cap11al by way 
of private placement under quali fied institutions placement (QIP) to eligible investors through an issuance of equity shares for an amount not exceeding~ 20,000 million. Subsequent to 
the year end, the Holding Company has raised an amount on 10,000 million at an issue ptice of< 792 per equity share and alloned 1,26,26,263 fully paid equity shares of face value~ JO 
each on 03 /\pril 2024. • 
The proceeds from the issue, net of issue expenses, have been utilised mainly tor repayment /pre-payment, in full or in part, of cenain outstanding borrowings and balance is used for 
General corporate purposes. 

6 On 29 February 2024, the Group has acquired 100°0 share in Ayushi and Poonam Estates U.P ('APEL'), a limited liability lim,, engaged in the business of hospitality (hotels) for an 
enterprise value on 3,150 million, adjusted for loans and realisable net current assets. The group paid ~ 4 11.74 million to erstwhile partners for acquiring their share in LLP. Conscquem 
to such acquisition, APEL has become the wholly owned subsidiary of the Group ·n,e M"nagcmcnt has considered 29 February 2024 as acquisition date for the purpose of purchase price 
allocations. 

7 Goods and Services Tax (GST) Investigation Depanmcnt, Maharashtra State (GST /\uthoritics) had conducted search procccdin6'S pursuant to Section 67 of the Goods and Services Tax 
Act 2017. The Goods and Services Ta, (GST) officials have identified ccna111 mailers relating to input tax credit pertaining to the period July 2017 to Financial year 20~2-23, which the 
Authority believes arc ineligible for such claims. Accordingly, the Holding Company evaluated the same and made a payment or Goods and Services Tax (CST) amounting ~ 107.54 
million during the year ended 31 March 2024. The business operations of the Holding Company continue as usual and arc not impacted. 17,e said proceedings have not yet concluded by 
GST Authorities. 

8 111 December 2005, the Holding Company had purchased the entire building comprising of the hotel and apartments therein, together with a demarcated portion of the leasehold rights to 
land at Vasili (Navi Mumbai). The Holding Company has been operating Four Points Ily Sheraton, Navi Mumbai, Yashi at the said premises. Two Public I merest Lnigations challenging 
the allotment of land by CIDCO to K. Raheja Corp Private Limited had been filed in FY 2003-04. During the financial year 201 4-15, the Honourable High Court at Bombay ordered K. 
Raheja Corp Private Limited 10 demolish the structure and hand back lhe land to CIDCO. K Raheja Corp Private Limited has filed a special leave petition against the order in the Supreme 
Coun. The Supreme Court on 22 January 2015 directed the maintenance of a s tatus quo. Pending the outcome of proceedings and a tinal closure of the matter no adjustments have been 
made in the above consolidated financial results. The balance of prepaid lease rental in relation to such leasehold land as of 3 1 March 2024 is ~ 47.34 mill ion (3 1 March 2023: t 48.54 
mill ion) and carrying value of properly, plant and equipment as at 31 March 2024 is ~ 366.17 million (3 I March 2023: t 348.46 mill ion). 

9 With respect to the Residential project at Bcngaluru ('"Projccf'), w.c f. 4 June :!O I 8, the Promoter - Directors. have agreed 10 provide the Holding Company, either by themselves or 
through their nominees, funds to meet the shor1fall in cash flows for the Pr0Jec1 expenses, by subscribing 10 0.00% Non- Cumulatovc Non-Conve11iblc Redeemable Preference Shares 
(""NCRPS .. ) of the Holding Company of upto t 2,000 mill ion. A designated bank account is maintained for the Project and redemption of NCRPS"s shall be after completion, out of 
surplus in tl1e account, not later than 20 years from the date of issue and subject to applicable law/s. In this regard, the Holding Company has a paid up preference share capual of 
t 2 ,000 million as at 31 March 20:!4 (31 March :!0:!3: t :!,000 million). 
Fu11hcr, Promoters - Directors have provided additional imercst free loan amounung to t 650 million during the year ended 3 I March 2024 and repayment of ~ 400 million is made 
during the year ended 31 March 2024. The outstanding balance as at 31 March 2024 is t 700 million. (31 March 2023. ~ 450 mill ion). 

10 a) During the year ended 3 I March 2024, the Holding Company has received Occupational Certificate for certain towers of the residential project at Bcngaluru. 

b) In regards to the residential project at Bcngaluru, the llolding Company had commenced the project a0er obtaining requisite approvals. During the year 20 I 3-1 4, Hindustan 
Aeronautics Limited ("HAL") had raised an objection with regard to permissible height of the buildings. The Holding Company and HAL after discussions, signed terms for an amicable 
settlement of all the disputes between the panics Based on this settlement the I lolding Company would undenake demoliuon of already constrnctcd structures above 932 meters Above 
Mean Sea Level • /\MSL '. Final orders in the maner have been passed by the Court on 26 October 202 1 and as per the said settlement terms, the lit igation stands disposed. Demolition 
work of the area above 932 meters Above Mean Sea Level ' AMSL' for all the 9 buildings has been completed in April 2022, and the NOC from 111\L and approval from BBMP has been 
received. During the year ended 3 I March 2023, the Holding Company had reversed the provision for interest in relation to potential cancellations for the fbts above I 0th floor and the 
same has been refl ected as exceptional items. 

11 The statutory auditors of the Holding. Company have expressed an unmodified opinion on the above consolida1cd financial results for 11lc quarter and year ended J I M arch 2024. 

12 Investor Complaints pending at the beginning of the quarter - Nil, Received during the quarter - Nil, Disposed during the quarter- Nil, Remaining unresolved at the end of the quarter -
Nil. 

13 Previous yeafs fi gures have been regrouped/reclassified, wherever required, to make them comparable with the figures for the current year. 

Registered O ffi ce: 

Raheja Tower, Plot No.C-30 

4th Floor, Block 'G', Near Bank of Baroda, 

Sandra Kurla Complex. Sandra (East), Mumbai - 40005 t 

Email: investorrclations@chalethotds.com 

Website: www.chalcthotels.com 

Pla ce : Mumbai 

Date: l\lay 13, 2024 

For C ha let llotcts Limited 

(C IN-L55 10 11\111 I 9861'LC038S38) 

Sanjay Sethi 

Almwgmg /)1n·<.·tor & ( 'h'O 

(DIN. 0064 1243) 



CHALET HOTELS LIMITED 

Consolidated Balance Sheet 
as at 31 March 202./ 

ASSF:TS 
Non-current assets 

Prope11y. plant and equipment 
Right of use assets 
Capital work-in-progress 

Investment properly 
Goodwill 

Other intangible assets 
Financial assets 

(i) Other investments 
(ii) Others 

Deferred tax assets (ncl) 

Non-current Lax assets (ncl) 

Other non-current assets 
Total non-current assets 

C urrent assets 

Inventories 

Financial assets 
(i) Investments 

(ii) Trade receivables 
( iii) Cash and cash equivalents 

(iv) Bank balances other than (iii ) above 
(v) Others 

Other current assets 
Total cur..-ent assets 

TOT AL ASSETS 

EOI IITY AND LIABILITIES 
Equity 
Equity share capital 

Other equity 
Non controlling interests 

Total equity 

Liabilities 
Non-c111Tcnt liabilities 
Financial liabilities 
( i ) Borrowings 
(ii) Lease liabil ities 

( iii) Others 

Provisions 
Other non-currcn1 liabilities 

Total non-current linbilitics 

C urrent liabilities 
Financial liabilities 
( i) B01Towings 
(ii) Lease liabilit ies 
( iii) Trade payables 

(a) Total ouLstanding dues of micro enterprises and small enterprises c\ 
(b) Total outstanding dues to creditors other than micro e1 erp ises and small enterprises 

(iv) Other financial liabilities 

OU1er current liabilities 

Provisions 

Current tax liabilities 
Total cun-ent liabilit ies 

TOTAL EQlilT\' AND LIARIUTIF 

'9 

';:;:--..;= -

As at 
31 March 2024 

(Audited) 

24,417.65 

459.63 

369.19 
18,446.69 

685.83 

45.96 

94.18 

886.38 

1,623.49 
619.34 

1,026.00 
48,674.34 

5,420.40 

8.29 
551.58 

823.34 

499.39 
161.91 

1,356.22 
8,821.13 

57,495.47 

2,054.74 

16,458.68 
(4.74) 

18,508.68 

18,546.08 

498.16 

462.06 

117.50 

235.03 

19,858.83 

I0,957.21 
50.40 

421.73 

1,649.40 

1,1 17.05 

4,852.60 

79.52 

0.05 

I 9, 127.96 

S7,4'.>S.47 

C H/\LET 

tin Million 

As al 
J I March 2023 

(Audited) 

20.968. 70 
524.67 

977.74 

16.473.85 

537. 11 

J 1.25 

68.47 

587.83 

1.444.97 
154.84 
494.64 

42.264.07 

4 .129.26 

589.5 1 
444.54 

775.26 

129.98 

975. 13 
7.043.68 

49,307.75 

2.050.25 

13,369. 14 

(4.06) 
15,415.33 

22.077. 12 

548.56 

252.74 
82.85 

154.78 
23, 116.05 

5.86 1.59 
42.9 1 

144.59 

1.357.26 

1,047.01 
2.2 14.57 

108.44 

10.776.37 

49.307.7 



CHALET HOTELS LIM ITED 

Consolidated Statement of Cash Flows 
asal M(lrch 31. ~())J 

A. C ASH FLOW FROM O PERATING ACTIVITII:S : 

Profit before fax 
AdJUSln,ents fot 

Interest income from instruments measured at amonised cost 

Oeprecrnuon and amort1sa11on c_xpenscs 

Finance cos1s 
Prov1S1on for estimated los:::. (rcvets31) 

Loss/ (l>fOfit) on sale of propcny, pl:uit and cqu1pmen1 (net) 

Propcny. plant and cqmpment wnttcn off 
Profi t on sale of ln\'estmcnt 
Unrealised exchange loss 

Prov1s1on for doubtful deb1s, ad, :inccs and b:id debt ,.1.r1ttcn off 

Employee stock opuon expenses 
Expon benefits and en11tlcme1ns 

fius111ess ('ombma!lon expenses 

Prov1S1on for m:uk ro market on dema11,e comrnct 

Prov1s1on for stocl obsolescence 
Proposed d ividend• 

T omi 
Opl"r:ltint Prolil btfort~ working ca11i1:-il cha 11t:r-s 
Adj ustmrnts 

(Increase) 111 trade receivables :ind current and nQn-<:uncnt assets 
(l ncrc.'\Sc) m m-..cntones 

lncrea.o;e in u ade p.iyables :ind current and non-current Ji3b1hues 
T ot.a l 
Income Taxes (net of refund) 

Nt l (ash gcnc1·a1ctl from OJJt1~11ing :u:1h•i1jes (A) 

B. C ASII FLOW FROM INVEST11"G ACTI VITIES: 

Purchase of property, plat11 and equipment {mcludmg c:tpnal work 111 progrC>s, capit31 

cred110~ and c:ipital ad,3nccs) 

Proceeds from s.ale of property, plants and equipments and rnvestmcnt propcrry 

Purchase of 1n, c::.1mcnts l•ncludrng 1uves1mc111 propcny :md 1n\'btment propcny under 
constructmn) 

Loans i;t\en 

L oans rccc1"ed 
Interest income received 

f ixed deposits matured / (placed) (net) 
Marym money rnatured / (placed) (net) 
Net cash useJ in innsting :acliYit its (B) 

C. CASII FLOW FIIOM FINANCING ACTIVITIES : 

Issue of equity shares 

Issue of preference shares 
Proceeds from l ong•tenn lx>rrow111gs 

Rcpaymenl of long-term borrowmgs 
Proposed d1v1denct• 

lntcrcorporatc deposit taken 

lntercorporate deposit re~1d 
Payment oflc.'\sc habiltcy 

Interest and finance charges paid 
i'\ t t cash used in fin:mc:ine. :u·tivilit t (C) 

Ne1 d t crt.ase in ca sh anti c:1sh equi\·:1len1s (A) + (ll) + (C) 

Cash and (':tsh rquiva lt'11ls :t i th,· beginni ng of thf' peliod 

Acqui rt>d io Business Combina rion 

C uh a nd cash eq uivaltnfs at tht' end of lht 11t 1·iod 

CH/\LET 

f in Million 

For lht ytar tndtd For the year ended 
J I March 2024 31 March 2023 

(Audited) (Audited) 

2,693.SJ 2.728 29 

(110.84) (31630) 
1,383.70 1,173 09 

1,966.55 1,544 74 

(4!3 08) 

1.1 3 (5 78) 

38. 11 
(8.30) ti 99) 
14.00 ::?5 85 

5.08 6 55 
100.45 78 98 

(10.64) (>6 9 1) 

(13.50) 

(0 75) 
22.28 
(0.00) 1000) 

3,388.02 2.~4 40 
6,081.55 4,772 6? 

(1,049.28) (408 90) 

( 1,3 13.44) (373 06) 
3,728.73 746 os 
1.)66.0 1 (35.31) 
(553.19) 31 46 
6,894.37 4.768 84 

(4,362.4S) (1.748 17) 

85.26 33 42 
(2,233.9 1) (4.1!534) 

(5 00) 

500 
199.04 !9.23 

1301.85) (21 05) 

26~.36 (92 12) 
(6,348.55) (5.924 03) 

134.87 I 32 

2~000 

4,848. 17 9,976 13 

(4,467.5<;) (7,9S I 35) 
0 00 

650.00 45000 

(400.00) 

(97.54 ) (88 67) 
(1,745.90) ( l .370 98) 

(1,077.96) 1,200 45 

(532. 14) 105 26 

354.30 231 51 

148.54 17 53 

(29.30) .l:C-11 30 

I Cash :1nd cash cqul\'3lcnts and B.1nk bJl:mces includes 8:113nccs m Escmw :1ccount which sh."111 be used only for specified purposes 3S defined under 
Re:1I Est3tc (Rcsulat1on And oe .. clopmeot) /\ct. 2016 

2 Reconciliation of ~sh and cash t.-qu1valen1s w11h the 8 :dnncc Sheet 

Cash :rnd cash cqu,valenb" 

Less O,erdrnfi 3ccounts from banks• 

C:tsh a nd cash equh•:1le11 ts: :is 11<'r Consolid:\led s latl'mcnt of t :uh n ows 

T he mo\emen1 ofborrowmy.s :ts per Ind AS 7 1s as follows 

Opening bonowmgs 

Acqui red in Ousmcss Combm;Hton 

Proceeds from long-term borrow1nus•• 

Repayment of lon!;•lerm horro\','111gs 

Noo-cash adJuStments 

• ('35h 3nd cash cqul\alcms mdudes ban~ O\ocrdmfts 1hai arc 

mtcgr:al pan of the Comp;,ny cash management 

• • I ncludes c.~ue of preference shltes and re fated pa fl1es • 

As:it 

J I l\1..-i rch 2024 

(Audited ) 

823.34 

(852.64) 

(29.30) 

As:H 

J I March 2024 

(Audited) 

27,848.47 

2,955.97 

2.677.07 

(4,867.56) 

.lG.70 

28,650.65 

Asal 

31 M:uch :?023 

(Audited) 

444 54 

(9024) 

354 JO 

Asal 

31 March 2023 

(Audued) 

25,3~6 10 

10.4::?7 45 

(7.95 1 35) 

-16 21 

:!7.848 47 

(}_ 



CHALET HOTELS LIMITED 
CH A LET 

Consolidated Segment wise Revenue, Results, Assets and Liabilities for the quarter and year ended 31 March 2024. 

I. Segment revenue 

(a) Hospitality (Hotels) 

(b) Real Estate 

(c) Rental / Annuity Business 

(d) Unallocated 

Net sales/income from operations 

2. Segment results Profi t/( Loss) before tax and interest 

(a) Hospitality (Hotels) 

(b) Real Estate 

(c) Rental / Annuity Business 

( d) Unallocated 

Total 

Less: (i) Finance Cost 

(ii) Other un-allocablc expenditure net off un-ullocable 
income 

Profit before tax 

3. Segment assets 

(a) Hospitality (Hotels) 

(b) Real Estate 

(c) Rental / i\nnuity Business 

(d) Unallocated 

Total 

4. Segment liabilities 

(a) Hospitality (Hotels) 

(b) Real Estate 

(c) Rental/ Annuity Business 

(d) Unallocated 

Total 

Qua rtcr ended 

31 March 
2024 

(Audited) 

3.829.05 

353.60 

61.42 

4,244.07 

1,511.64 

(55.62) 

234.20 

1,690.22 

528.66 

171.30 

990.26 

20,193.24 

5,966.99 

27,183.84 

4, 151.40 

57,495.47 

2.943.99 

4.9 10.95 

1.194. 15 

29.937.70 

38,986.79 

31 December 
2023 

(l Ina udited) 

3.436.65 

30 1.97 

60.25 

3,798.87 

1.31 0.26 

(30.3 1) 

173.87 

1,453.82 

482.46 

84.84 

3 1 March 
2023 

(Audited) 

3.094.04 

280.93 

82.86 

3,457.83 

1.249.99 

(225.22) 

210.69 

1,235.46 

405.3 1 

115.56 

886.52 714.59 

24,925.08 25.018.83 

5. 197.0 1 4. 179.73 

18.8 11.98 17.471.95 

3,865.63 2.637.24 

52,799.70 49,307.75 

2,882.82 2.854.34 

2.592.46 1.81 1.00 

969 .01 1.002.0 I 

28.715.29 28.225.07 

35,159.58 33,892.42 

Ye:u ended 

31 March 
2024 

(Audited) 

12.93 1.77 

1.240.76 

197.85 

14,370.38 

4.593.35 

(14 1.91) 

748.95 

5,200.39 

1.966.55 

540.3 1 

2,693.53 

20.193.24 

5.966.99 

27.183.84 

4. 151.40 

57,495.47 

2.943.99 

4,910.95 

1.1 94.15 

29.937.70 

38,986.79 

(tin million) 
Year ended 

31 March 
2023 

(Audited) 

10.280.91 

999.99 

498.64 

11,779.54 

3.382.6 1 

273.11 

633.96 

4,289.68 

1,544.74 

16.65 

2,728.29 

25.018.83 

4.1 79.73 

17.471.95 

2.637.24 

49,307.75 

2.854.34 

1,811.00 

1,002.01 

28.225.07 

33,892.42 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Independent Auditor's Report 
To the Board of Directors of Chalet Hotels Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Chalet Hotels Limited 
(hereinafter referred to as the "Company") for the year ended 31 March 2024, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive loss and other financial information for the year ended 
31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143( 10) of the Companies Act, 2013 {"the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Emphasis of Matter 

a. We draw attention to Note No. 8 to the standalone annual financial results regarding the ongoing 
litigation in respect of leasehold rights to proportionate undivided interest in land and building at Vashi 
(Navi Mumbai) purchased from K Raheja Corp Private Limited, on which the Holding Company's Four 
Points by Sheraton Hotel has been built. The allotment of land by City & Industrial Development 
Corporation of Maharashtra Limited {'CIDCO') to K Raheja Corp Private Limited has been challenged 
under two public interest litigation. On 21 November 2014, the Honourable High Court at Bombay 
ordered K Raheja Corp Private Limited to restore the land to its original condition (which would 
interalia require the buildings thereon to be demolished) and hand over the vacant possession thereof 
to CIDCO within six months of the date of judgement. K Raheja Corp Private Limited has filed a 
special leave petition against the abovementioned order in the Honourable Supreme Court of India. 
The Hon'ble Supreme Court of India on 21 January 2015 has passed Status Quo Order and the matter 
is currently pending with it. The agreement for purchase of leasehold rights between the Holding 
Company and K Raheja Corp Private Limited was subject to the outcome of the litigation and the 

8 SR & Co. (a partnof$hip finn with Registration No. BA61223) converted into 8 SR & Co. LLP (a 
Umked liability Partnon.hip with LLF'> Aogistration No. M8..S181) with effoct from OctOber 14, 2013 

Registered Office: 

14th Floor, Ceotral B Wing and North C Wing, Ncsco IT Parle 4. Nosco 
Center. Western Express Highway, Gorogoon (east), Mumbo! - 400063 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Chalet Hotels Limited 

management does not except any potential material loss to be borne by the Group. Pending the 
outcome of proceedings and a final closure of the matter, no adjustments have been made in the 
standalone annual financial results as at 31 March 2024 to the carrying value of the leasehold rights 
(reflected as prepayments) aggregating to Rs 47.34 million (31 March 2023 Rs 48.54 million) and the 
hotel assets thereon (reflected as property, plant and equipment) aggregating to Rs 366.17 million as 
at 31 March 2024 (31 March 2023: Rs 348.46 million). 

Our opinion is not modified in respect of this matter. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Chalet Hotels Limited 
in place and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

- Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicat&with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

a. The standalone annual financial results include the results for the quarter ended 31 March 2024 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

Mumbai 

13 May 2024 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

1/ 
Suhas Pai 

Partner 

Membership No.: 119057 

UDIN:24119057BKFIBl9972 
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CH.A.LET HOTELS LIMITED 
CH A LET 

Statement of Standalone Financial Results for the quarter and year ended 31 March 2024 
('t in million) 

Quarter ended \'car ended 

31 March 31 December 31 March 3 1 March 31 March 
2024 2023 2023 2024 2023 

(Refer note 3) (Refer note 3) 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income 
Revenue from operations 4.109.36 3,707.53 3,378.74 13.9 15.56 11,284.67 

Other income 101. 14 76.36 90.77 271.07 509. 14 

Total Income (A) 4,210.50 3,783.89 3,469.51 14,186.63 11 ,793.81 

Expenses 
Real estate development cost 2 1.27 2 1.26 21.27 85.06 85.06 
Food and beverages consumed 28 1.36 280.51 256.17 1.032.35 999. 19 

Operating supplies consumed 99.48 94.77 103.49 386.06 392.66 
Employee benefi t expenses 496.69 480.55 4 12.68 1.900.1 1 l.510.96 
Power and fuel 16 1.68 167 93 153.57 693.73 647.34 

Other expenses 1.302.34 1.000.53 886.15 4-1 13.72 3.097.92 

Total Expenses (B) 2,362.82 2,045.55 1,833.33 8,2 11.03 6,733.13 

Earnings before interest, depreciation, amortisation 1,847.68 1,738.34 1,636.18 5,975.60 5,060.68 
and tax (EBITDA) (C) (A-B) 

Depreciation and amort isation expenses 350.44 351.53 298.4 1 1.358. 12 1.173.09 

Finance costs 507.0 1 476.22 403.74 1.932.67 1.538.14 

Profit before exceptional items and tax (D) 990.23 910.59 934.03 2,684.81 2,349.45 

Exceptional items (E) (Refer note 10 (b)) - - ( 184.39) - 423.08 

Profit before income tax (F) (D+E) 990.23 910.59 749.64 2,684.81 2,772.53 

Tax expense (G) 171.87 178.72 348.1 2 (98.0 1) 894.88 

Current tax (includes tax for the earlier years) 108.59 97.2 1 177.87 289.40 178.14 

MAT cred it ent itlement ( I 08.59) (97.2 1) ( 178.41 ) (289.40) ( 178.4 1) 

Deferred tax (credit) /expenses 17 1.87 178.72 348.66 (98.0 I) 895.15 

Profit for the period/ year (H) (F-G) 818.36 731.87 401.52 2,782.82 1,877.65 

Other comprehensive income / (expense) 
Items that will not be reclassified to profit or loss 

Remeasurement or the defi ned benefit plans (6.69) (2.0 1) (7.84) ( 12.70) (7.5 1) 

Income-taxes on above 2.27 0.68 2.98 4.31 2.87 

Other comprehensive income / (expense) for the (4.42) (1.33) (4.86) (8.39) (4.64) 

period / year, net of tax 

Tota l comprehensive income for the period / year 813.94 730.54 396.66 2,774.43 1,873.01 

Paid-up equity share capital (Face value on IO per share) 
2.054.74 2.053.95 2.050.25 2.054.74 2.050.25 

Other equity - - - 16,535.68 13.445.8 I 

Earn ings per equity share - (Face value of f 10 each) 
Basic(* not annualised) (in ~) *3.98 *3.56 * 1.96 13.56 9. 16 

Di luted ( * not annualised) (in ~) *3.98 *3.56 * 1.96 13.54 9.1 5 

Sec accompanying notes to the Standalone financial 
results 



Notes: CHALET 
The above standalone financial results for the quarter and year ended 31 March 2014 were reviewed by the Aud1l Committee and approved by the Board of Directors at their respective 
meetintt held on 13 May 2024 

:2 The approved standalone financial results for the quarter and ye:ir ended 31 March ~0~4 arc avatl;.iblc on the National Stock Exchange website (URL www nscmdia com), the Bombay 
Stock Exchange websue (URL. www.bsemd,a com) and on the Company's "cbsitc (URL www Chalethotels com) 

The figures of the last quarter arc the balancmg figures between audited figures m respect of the full financial year and the unaudited published year to date figures up to the llurd quarter of 
the rcspcct1vc fmanc1al year. 

These standalone financrnl results have been prepared in .1ccordancc with the recogn,uon and measurement pn11c1plcs of Indian Accountmg Standards (~Ind AS") prcscnbcd under Section 
133 of the Com~1es Act. 2013 read with the relevant rules issued thereunder :ind the other accounung pnnc1plcs generally accepted 10 lnd13 

5 The Company at its Board meet Ill£. dated 14 January 20:?4 and through shareholders· ::ipproval through Po~al Ballot dated IO March 2024 had approved raising of cap1t::il by way of private 
placement under qualified instuullons placement (QIP) to chg1ble investors through an issuance of cqmty shares for an amount not exceeding t 20,000 m1lhon Subsequent tothe year end. 
the Company has raised an amount of~ I 0.000 rmlhon at an rssue pncc of~ 792 per equity share :tnd allotted 1,:?6.26,263 fully paid equity sh:ues of face value!! 10 each on 03 Apnl 20:?4. 

The proceeds from the issue. net of issue expenses. have been uuhscd mamly for rcpaym("nt /pre-payment. m full or in part. of certain outstandmg borrowmgs and balance ,s used for 
General corpomte purposes 

6 On ::!9 Fcbru::uy 2024. the Company hM acquired 99 800'o share m i\yush1 ::ind Poonam Estates LL.P ('APEL'). a limited hab1lity finn. engaged m the business of hospitality (ho,ds) for an 
emcrpnse value of~ 3.150 m1ll1on, adjusted for loan~ and rcahsable net current assets The Company p::ud t 411 72 m1ll1on (e,i,:cludmg the transacuon cost of t 13 5 m,111011) 10 erstwhile 
partners for acquiring their share m Ll.P Consequent to such acqu1s1tmn. APEL has become the subs1d1ary of the Company 

Goods and Services Tax CGST) lnvestig:111on Dcpanment. Maharashtra State (GST Authontics) had conducted search proceedings pursuant 10 Sccuon 67 of the Goods and Services Tax 
Act 2017 The Goods and Services Ta'< (GST) officials have 1den11f1ed certain matter!. rclmmg to mput tax credit pertmning to the penod Jl1ly 2017 to Financial year 20:~2-:?3. which the: 
Authority believes are mehg1blc for such clanns Accordingly. the Company c,·aluatcd the same and made a payment of Goods and Services Tax (GST) amounting~ 107 54 m1lhon durmg 
the )-car ended 31 March 2024 The said proceedings have not yet concluded by GST Authont1cs 

8 In December 2005, the Company had purchased the entire buildmg compnsmg of 1he hotel :md apartments therein. together w1th a demarcated ponton of the leasehold nghts to land at 
Vash1 (Nav1 Mumbai) The Company has been operating Four Pom.ts By Sheraton. Nav1 Mumb:11. Vash1 a1 the.: said premises Two Pubhc Interest LH1gat1ons challt:ng111g the allotment of 
land by CJDC'O to K RahcJa Corp Pnvate Lunited had been filed m FY 2003-04 Durmg the financial year 2014-15, the Honourable High Coun at Bombay ordered K RaheJa Corp Private 
Limned 10 demolish the structure and hand back the land lo CIDCO h. RaheJa Corp Private Lunned has filed a special leave pellllon agamst the order m the Supreme Coun l11c Supreme 
Court on ~2 January 2015 dJrcc1ed the malntenance of a status quo Pending the outcome of proceedmgs and a final closure of the matter no ad1ustmc1u~ have been made m the above 
stand:ilone financial results The balance of prepaid lease rental 111 rclauon to such leasehold land as of 31 March 20:!3 is t: 47 34 mdhon (31 March 20:!J ~ 48 54 m1lhon) and canymg 
value of property, plant and equipment as at 31 March 20:!4 1s ~ 366 17 n11ll1on (31 March 20:!3 ~ 3-tS 46 m11l1on) 

9 With respect to the Residential proJect at Bengaluru ("'ProJect··). we f 4 June 2018. the Promoter - Directors. have agreed to provide the Company, cnher by themselves or through their 
nominees, funds to meet the shortfall m cash flows for the Pro1ect expenses, by subscnbmg to 0% Non- Cumulauvc Non-Convcn1ble Redeemable Preference Shares c·NCR.PS") of the 
Com1>-any of upto t :!.000 m1lhon A designated bank account 1s maimamcd for the Project and rcdcmpuon of NCRPS's shall be after completion, out of surplus m the account. not later 
than 20 years from llu: date of issue and subJCCt to :tpphcable law/s In this regard, the Company has a paid up preference share capital of , 2,000 mdhon as at 31 March 2024 (31 March 
2023 , 2.000 milhon) 
Funhcr. Promoters - Directors have provided addtt1onal interest free loan amountmg to~ 650 million durmg the year ended 31 March 2024 and repayment of , 400 m1lhon 1s ma.de during 
the year ended 31 March 20:2.4 The outStandmg balance as m 31 March 2014 1s ~ 700 rmlhon (31 March 2023 { 450 million) 

10 a) Doring the year ended 31 March 2024. the Company has received Occupauonal Certificate for certain I0"-ers of the rcs1dcnt1al project at Bengaluru 

b) In regards to the res1denllal project at Bcngaluru. the Company had commenced the proJCCt after obtammg requisite approvals. Dunng the year 2013-14, Hindustan Aeronautics L1m1tcd 
{"HAL") had raised an objection with regard to pcnniss1blc height of the bulldmgs The Company and HAL after d1scuss1ons. signed tenns for an amicable settlement of all the disputes 
between the panics Based on this settlement the Company would undertake demohuon of already constructed structures above 932 meters Above Mean Sea Le,·el • Ai\1SL • Fmal orders m 
the maner have been passed by the Court on 26 October 2021 and :is per the said settlement tcnns, the hngat1on stands disposed. Demolition work of the area above 932 meters Above 
Mean Sea Level ' AMSL' for all the 9 bu1ldmgs has been completed 111 Apnl 2022. and the NOC from IIAL and approval from BDMP has been received Dunng the qu:mcr ended 31 March 
2023, the Company had reversed the provision for unerest m rek1l1on to potcnual cancellations forthc Oats above 10th noor and the same has been reflected as except1on:i.l items 

11 The statutory auditors of the Company hove expressed an unmodified opm1on on the above standalone financial results for the quaner and yc::i.r ended 3 I March 2024 

12 The Company has identified three rcportmg segments viz Hospitahty. Rental / Annuity Busmess and Rea! Estate In accordance wnh lnd AS 108 1Opcratmy Segments' segment mfonn::i.llon 
has been given in the consolidated financial results of the Company 

13 Investor Complamts pendmg at the begmmng of the quarter - N1l. Received durmg the qua1tcr - Nil, Disposed durmg the quarter - Nil, Remammg unresolved at the end of the quarter -
N,I 

14 Previous year's figures have been re_grouped/reclass1ficd, wherever required. to make them comparable with the figures for the current year 
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CHALET HOTELS LIMITED 

Standalone Balance Sheet 
as at 31 March 202./ 

ASSETS 
No n-current assets 
Property, plant and equipment 
Right of Use assets 
Capital work-in-progress 
Investment property 
Goodwill 
Other intangible assets 
Financial assets 
(i) Investments in subsidiaries 
(i i) Other investments 
(iii) Others 
Deferred tax assets (net) 

Non-current tax assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 
(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 

(vi) Others 
Other current assets 
Total current assets 

TOTAL ASSETS 

EOlllTY ANO LIABILITIES 
Equity 
Equity share capital 
Other equity 
Total equity 

Liabilities 
Non-current liabilities 
Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) Others 
Provisions 

Other non-current liabilities 
Total non-current liabilities 

Current liabilities 
Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 
(a) Total outstanding dues of micro enterprises and small enterprises and 
(b) Total outstanding dues to creditors other than micro enterprises and small enterprises 
(iv) Other fi nancial liabilities ...i 
Other current liabi lities {.,,\. 
Provisions 
Total current liabil ities 

TOTAL E:QtllTY A:'o/D LIABlLITIES 

As at 
31 March 2024 

(Audited) 

20,581.42 
459.63 
142.38 

18,446.69 
226.11 

23.01 

2,017.29 
88.99 

707.93 

1,550.80 
606.20 
698.47 

45,548.92 

5,413.47 

8.29 
534.91 
600.05 
189.93 

1,596.96 
199.71 

1,347.51 
9,890.83 

55,439.75 

2,054.74 
16,535.68 
18,590.42 

16,586.72 
498.16 
456.66 
115.44 
235.03 

17,892.01 

10,823.35 
50.40 

419.35 
1,581.74 
1,182.54 
4,822.54 

77.40 
18,957.32 

55,439.75 

CH ALE T 

fin Million 

/\s at 
3 I March 2023 

(Audited) 

19,963.05 
524.67 
922.8 1 

16.473.85 
226.1 1 

8.25 

1.592 07 
63.47 

533.76 

1.448.48 
152.89 
408.56 

42.3 17.97 

4. 127. 17 

582.94 
363.43 
455.29 

354.56 
129.87 
972.99 

6,986.25 

49.304.22 

2.050.25 
13.445.81 
15.496.06 

22.077. 13 
548.56 
252.74 

82.85 
154.78 

23.116.06 

5.823.63 
42.9 1 

138.70 
1,344.56 
1.030.03 
2.203.83 

108.44 
10.692. 10 

49.304.22 



CHALET HOTELS LIMITED 

St,rn<lalone Statement of Cash Flows 
Jor !he )·eure11tled 31Afarr.,../1202-1 

A. CASH FLOW F l.I.OM OPEl.!.ATII\G ACTI V ITIES , 
Profit befor e" tax 

Ad1ustmen1s for 
fnter est income from instruments measured at amortised cost 
Dcprecmllun and amort1sat1on expenses 

F mancc costs 

Unrealised exchange loss 
Prov1s1on for csomatcd loss (reversal) 

Loss / (Profil) on sale of property. plant and equipment (net) 

Property. plant and equipment wriuen off 

(Profit) on sale of mvestmcnts 

Prm,·1$1on for doubtful debts. advances and bad debt wn llcn olT 

Employee stock option expenses 
Sh<1re of loss m L1m1ted Liability Partnership Fum 
Export bcnefi1s and entitlements 
Prov1s1on for mark to market on derivative contract 

Prov1s1on for stock obsolescence 
Proposed d1 v1<lend 
T ot.11 

0)1c-rnlin~ Profit before working c:w ita l ch::1ngrs 
Adjustmrnts 

{Increase) m trade rccc1vablcs and currenl and non-currcm assets 
(Increase) 1n mventoncs 

Increase m trade payables ;rnd current and non-current liabilities 
T otal 

Income rnxcs (net of refund) 

Nl:'t e 1s h j?c-nc-ratf."d from operating a ctivities (A) 

II. C ASH FLOW FROM INVESTING ACTI VITIES : 
Purchase of property. plant and cquipmcm (including capital work in progress. capi tal 
creditors and capital advances) 

Proceeds from sale of property, plants and equipments and investment property 

Purchase of investments (111clud1ng investment propeny and investmen1 property under 
construct1on) 

Investments m acqmsn,on ofsubsidiancs 
Loan given 

Loan rccc1 vcd 

I merest income recc1Ycd 
Fixed deposits matured / (placed) (net) 
M argin money matured / (placed) (net) 

Net cash used in investinj? actlvilies (8) 

C-. CASH FLOW FROM FINANC ING ACTI VITIES ; 

Issue or eqmty shares 
Issue of preference shares 
Proceeds from long•tcrm borrowings 
Repi.tymenl oflon3-tcrm borrowings 

lntercorporatc deposit taken 
lntcrcorporate deposit repaid 
Payment oflease liab1ltty 
Proposed d1v1dcnd* 

Interest :md finance charges pa id 
Net cas h used in fin~lncing ac livitic$ (C) 

N('t dccn:·•,se i11 c,,sh :rnd c:lsh equivalents (A) + (8) + (C) 

C:1sh .and cas h c q11 iv:·1lcnts :it the beginning oflhc period 

Cm,h ~,n d c ~1:sh e q u ivalents at t lic e n d of Ch e p t.·1·io d 

CHALET 

f in M illio n 
Y t':ir ('ndcd Year ended 

3 1 Ma r ch 202-1 31 M arch 20:::!3 

(Audited) (Audited) 

2,684.8 1 2,772.53 

(136.38) (323 OJ) 
1,358.12 1,173 09 
1,932.67 1,538 14 

14.00 25 85 
(423 08) 

1.13 (5 78) 
8.27 

(8.30) (I 99) 
4.22 6 55 

I 00.45 78 98 
128.09 

(1 0.64) (36 9 1) 
(075) 

22.28 

(0.00) (0.00) 
3,413.91 2,03 I 07 
6,098.72 4,803 60 

(699.21) 1276 6 1) 
(1.308.58) (376 59) 

3,491.59 734.19 
1,483.80 80 99 
(457.62) 55 07 
7,124.90 4,939 66 

(I ,023.43) ( J.782.35) 

85.26 36 88 
(2,233.73) (4,278.71) 

(425.22) 
(I ,668.50) (351.00) 

426.10 5 00 
171.82 38.42 

(164.47) 274 01 
265.36 (92.12) 

(4,566.81) (6,149.87) 

134.87 0 32 
250 00 

2,882.29 9,976.13 
(4,541.50) (7.951 35) 

650.00 450 00 
(400.00) 

(97.54) (88.67) 

0.00 
(1 ,71 1.99) ( 1.383 89) 
(3,083.87) 1,252 54 

(525.78) 42 33 

273.19 230 86 
(Z52.59) Z7J 19 

Cash and cash equivalents and Bank balances includes Balances m Escro,v account which shall be used only for specified purposes as de tined under Real Estate (Regulation 
And Development) Ac t. :!016 

Reconci11at1on of cash and cash equivalents with the Balance Sheet 

Cash and cash equivalents0 

Le!is Ovcrdrafl accounts from banks++ 

C:,sh and cash <•quiv:-1lcnts as per Standalool:' statement of cash flows 

The movement of borrowmgs as- per Ind AS 7 1s as follo\\-;:; 

Opening borrowings 

Proceeds from long-term borrowings*** 

Repayment of long-term borrowings 

Non-cash adJustments 

u Cash and cash equivalents mcludes b,11lk o, erdrafls that are payable on de 

Comp.my cash management 

.. . ,.. Includes 1ss~,c o fpccfc,cocc slHne:. uml l 11t1;r1;QLp <J1ut,; 0 1,,pv:;n Uak.\ill / 

\x 
\ . 

A s a t 

3 1 M.irch 2024 
(Aud;ted) 

As at 

600.05 

(852.64) 

(252.59) 

31 March 2024 

(Aud;tcd) 

27,8 10.52 

3,532.29 

(4,941.50) 

156.12 

26,557.43 

As at 

31 March 2023 
(Audited) 

As at 

363 43 

(9024) 

273 19 

3 1 M arcil 2023 

(Audited) 

25.290 11 

10,226 11 

(7,9S I 3 5) 

245 63 
27.810 52 
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