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PRESS RELEASE 

 
Godrej Properties had its best ever quarter for sales bookings, 

cash collections, and project deliveries   
 

Mumbai, April 10, 2023                                                    
 
Godrej Properties Limited (GPL) (BSE scrip id: GODREJPROP), a leading national 
real estate developer, announced key updates for Q4 and FY23.  
 

 GPL’s highest ever quarterly and annual sales - Q4 FY23 bookings to INR 
4,051 Crore and FY 23 booking value grew by 56% to 12,232 crore. Sales 
volumes for the quarter grew by 19% QoQ in area terms from 4.42 million sq. 
ft. to 5.25 million sq. ft. Sales volumes for the full financial year grew by 40% in 
area terms from 10.84 million sq. ft. to 15.21 million sq. ft. 

 GPL’s Cash Collections for FY23 grew 41% to INR 8,991 Crore. Q4 FY23 
collections stood at INR 3,822 Crore representing QoQ growth of 127% and 
YoY growth of 52%.  

 GPL’s highest ever quarterly and annual project deliveries - Delivered 
projects aggregating over 10 million sq. ft. across 5 cities in FY23 including 7.6 
million sq. ft. in Q4.  

 GPL’s best ever year for business development- Added 18 new projects in 
FY23 with a total estimated saleable area of nearly 29 million sq. ft. and total 
estimated booking value of ~INR 32,000 Crore (i.e. more than double the BD 
guidance of INR 15,000 Crore of estimated booking value for FY23). 
This included 5 new projects with an expected booking value of 5,750 Crore in 
Q4.   

  
Gaurav Pandey, MD & CEO, Godrej Properties, said, “We are delighted that our 
efforts to take GPL’s operational scale to a new level is meeting success.  Our sales 
bookings growth of 56% allowed us to register total FY 23 bookings of 12,232 crore, 
which was 22% ahead of our full year guidance.  We are pleased this sales growth for 



the year was on the back of both an improving project mix as well as strong volume 
growth of 40%.  Importantly, our robust sales performance, has translated into record 
collections growth of 41% to 8,991 crore backed by strong project completions of over 
10 million sq. ft. 

 
With our business development additions nearly doubling our initial guidance and 
increasing by over 200% YoY, we will have a stronger launch pipeline in the current 
year than ever before.  Our teams have built a deep understanding across all the key 
real estate markets in India and are greatly excited by the potential the next several 
years offer for us to deliver sustained high-quality performance across all key 
operating metrics.”  
 
About Godrej Properties Limited:   
Godrej Properties brings the Godrej Group philosophy of innovation, sustainability, and 
excellence to the real estate industry. Each Godrej Properties development combines a 126-
year legacy of excellence and trust with a commitment to cutting edge design, technology, and 
sustainability. In FY 2021, Godrej Properties emerged as the largest developer in India by the 
value and volume of residential sales achieved.  
 
Godrej Properties has deeply focused on sustainable development. In 2010, GPL committed 
that all of its developments would be third party certified green buildings. In 2020 and again in 
2021 and 2022, the Global Real Estate Sustainability Benchmark ranked GPL #1 globally 
amongst listed residential developers for its sustainability and governance practices. In 2017, 
GPL was one of the founding partners of the Sustainable Housing Leadership Consortium 
(SHLC), whose mission is to spread sustainable development practices across the Indian real 
estate sector. In recent years, Godrej Properties has received over 300 awards and 
recognitions, including the Porter Prize 2019, The Most Trusted Real Estate Brand in the 2019 
Brand Trust Report, Builder of the Year at the CNBC-Awaaz Real Estate Awards 2019, and 
The Economic Times Best Real Estate Brand 2018.  

 
For further information, please contact:  
Anurag David  
Corporate Communications   
Godrej Industries Limited   
Email: anurag.david@godrejinds.com, Mobile: +91 93225 01136  
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